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RECORD AND RETURN TO:
PEOPLES MORTGAGE, INC.

1245 CORPORATE BOULEVARD-SUITE 104
AURDRA, ILLINDOIS 80504

Prepared by:

"7 DOUG LEGEAR

AURGRA, IL 80804

MORTGAGE

-~ 981017658

THIS MORTGAGE ("Security Instruzecs®) is givenon  MARCH 30, 1998 . The mortgagor is
GARY L. THOMPSCN, SR.
AND CLAIRE L. THOMPSON, HUS2AND AND WIFE

{"Borrower"). This Security Instrument is given to
PECPLES MORTGAGE, INC.

which is organized and existing under the Taws of THE STATE OF ILLINOIS . and whose
address is 21245 CORPCRATE BOULEVARD-SUITE 104

AURORA, ILLINOIS 60504 {"Le.der*). Bosrower owes Lender the principal sum of
ONE HUNDRED FIFTY THOUSAND AND 33/100

Doblars (U'.5. $ 150,00C.60 )
This debt 15 evidenced by Borrower's note dated the same date as this Securit; insirument (*Noic®), which provides for
monthly payments, with the full debt, if not paid carliee. duc and payable on APRI.~ 1, 2028
This Security Instrument secures to Lender: (2) the repayment of the debt evidenced by the 'voue, with interest. and alt rcmals
extensions and modifications of the Note; (b) the pavment of ajl other sums, with interess. advanced under paragraph 7 o
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants axd agreements undet this
Security insirument and the Note. For this purpose. Borrower does hereby mortgage. gramt and com#y 'c Lender the foliowing

described property located in  COOK County . Winois:
LOT 211 IN LOWRY'S SECOND ADDITION TO NORWOOD PARK, BEING A SUBDIVISION

IN THE NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 40 NORTH, RANGE 1.2, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

12-01-2:% 3-055-050C0

Parcet D »:
which has the address of 7200 WEST MYRTLE , CHICAGO

illinois 60631 [Zsp Code] (" Property Address”);

lwye Famly FNMA FHLMC URIFORM
v S, TRUMENT Form 3014 990

Q"““” Amended 8/96
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. this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisling or hereafier crected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requites. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option. obtain coverage to protect Lender’s rights in the Propeny in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include 2 standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance catrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of the
Property damaged. if the restoration or repair is economicatly feasible and Lender’s security is not Jessened. I the restorasion or
repair is not econorucally feasible or Lender's security would be lessencd, the insurance procecds shall be applied to the sums
sccured by this Securir; instrument, whether or not then due. with any excess paid to Borrower. If Borrower abandons the
Property, or does not answzc.within 30 days a notice from Lender that the insurance carrier has offered to sctile a claim, then
Lender may collect the instrzice proceeds. Lender may use the psocceds to repair or restore the Propeny or to pay sums
secured by this Security Instrunseti ~whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower atzerwise agree in writing, any application of proceeds lo priscipal shall nol extend or
postpane the due date of the month!; payments referred to in paragraphs | and 2 or change the amount of the payments. f
under paragrapt: 21 the Property is acquiied v-Lender, Borrower's right to any insurance policics and proceeds resultiag from
damage to the Propetty priof 10 the acquisition sh>!! pass 1o Lender to the extent of the sums secured by this Security instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mainlenance anif Frotection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Beirower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the ¥ roperty as Borrower's principal residence for at least onc year afier
the date of occupancy, uniess Lender otherwise agrees in writ'ag, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower s-cwntrol. Borrower shall not destroy, damage or impair the
Property. allow the Property lo deteriorate, of commit waste on i Property. Borrower shail be in default if any forfeiture
action or proceeding. whether civil or criminal, is begun that in Lengér’s jrood faith judgment could resubt in forfeiture of the
Property or otherwise materially impair the lien crealed by this Security fistiument or Lender's security interest. Borrower may
cure such a defauh and reinstate, as provided in paragraph 18, by causing the tion or proceeding (o be dismissed with 2 ruling
that, in Lender's good faith determination, precludes foriciture of the Borrow(r’s nierest in the Propeny or other malerial
impairment of the lien created by this Security Insirement or Lender’s security imiziest. Borrower shall also be in default if
Borrower, during the foan application process, gave materially false or inaccurate infoimasian or statements to Lender (or failed
to provide Lender with any maierial information) in connection with the loan evidenced by.%c Mote, including, but not limited
to. representations concerning Borrower's occuparky of the Property as a principal residence. M tiits Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Botrower acquires for-witle to the Propeny, ihe
leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and ag.crinents contained in
this Security Instrument. or there is 2 legal proceeding that may significamtly affect Lendes's rights in the “ropeny (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture of to enforce laws ot regulations), then Leadir may do and
pay for whatever is necessary (o protect the value of the Propenty and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priotity over this Security Instrument, appearing in court, paying
reasonable attomeys’ fees and entering on the Property (o make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, thesc amounts shall bear interest from the
daie of disbursement af the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower reguesting
payment.

8. Mortgage Insurance. If Lender required monigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the montgage insurance in effect. If. fos any reason, the
MOMgage insurance coverage sequitod by Lender lapses of ceases 1o de in effect, Borrower shail pay the premiums required to

Wlpy

i
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- Lender's address stated herein or any other address Lender designates by notice (o Bom&ﬁmuﬁ?plmd@ fardn this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

I5. Governing Law; Severability. This Security Instrument shall be governcd by federal law and the law of the
jurisdiction in whicn the Property is located. In the event that any provision or clause of this Security Instrument or the Note

" conflicts with applicabie law, such conflict shall not affect other provisions of this Security Instrument or the Noie which can be

given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
io be severable.

16. Borrower's Copy. Borrower sha!l be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
15 sold or wansferred (or if a beneficia) interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediale payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Insirument. [£'8orrower fails to pay these sums prior to the expiration of this period. Lender may invoke any remedics
permitted by thie Security Yusirument without further notice or demand on Borrower.

18. Borrower's Righ' t5 Reinstate. If Borrower meets certain conditions. Borrower shall have the right 10 have
enforcement of this Security lnsirinent discontinued at any time prior to the carlier of: (aj 5 days (or such other period as
applicable law may specify for reins.alement) before sale of the Propenty pursuant to any power of sale comained in this
Security Instrument; or (b) entry of a judgmeni enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due wupser this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agraoments; (c) pays all expenses incurred in enforcing this Security Instrument.
inctuding, but not limited to, reasonable attom®ys’ fees; and (d) takes such action as Lender may rcasonably require to assure
that the iten of this Security Instrument. Lender’s fighits in the Propenty and Borrower’s obligation to pay the sums sccured by
this Security Instrument shall continue unchanged Upun reinstaiement by Borrower, this Security instrument and the
obligations secured hereby shalt remain fully effective as [T no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noic ura partial interest in the Note (together with this Security
Instrumert) may be sold one or more times without prior notice 1o #urmwer. A sale may result in a change in the entity (known
as the "Loan Servicer") that coilects monthly payments due under the Mot and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note. If tnzre is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above a:«i applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should bz mude. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence,-usc disposal, storage, of release of any
Hazardous Substances on or in the Propenty. Borrower shall not do, nor allow anycin clse to do, anything affecting the
Propeny that is in violation of any Environmental Law. The preceding two sentences shali not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Subsiances that are generally recognizer’ w be appropriaic 10 normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit o7 other action by any
governmenial or regulatory agency or privale party involving the Property and any Hazardous Substance ¢f Environmental Law
of which Borrower has acfual knowledge. If Borrower learns, or is notificd by any governmental or regulaior; authority, thal
any removal or other remediation of any Hazardous Subsiance affecting the Propenty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substancss™ are those substances defined as toxic or hazardous substances by
Environmenial Law and the following substances: gasoline. kerosenc, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, maierials containing asbestos or formaldehyde, and radioactive maleriais. As used in
this paragraph 20, “Environmental Law® means federal laws and taws of the jurisdiction where the Property is localed that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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