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MORTGAGE
THIS MORTGAGE 1S DATED APRIL 3, 1998, betveen Dominic F. Pantano and Kathy Ann Paniano, whose

address is 4 N. 225 - Sth Avenue, Addison, IL 60101 (r2ferred lo below as “Granlor”); and Banco Popular,
fllinois, whose address is 4000 W. North, Chicago, IL 60352 {referred lo below as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warranis, and conveys to Lender all
of Grantor's right, titie, and interest in and to the following describersi2al property, together with ail existing of
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights ol way, and
appuntienances; all water, water rights, watercourses and ditch rights (. *¢luding stock in ulilities with ditch or
irrigation rights): and all other rights. royahties. and profits relating to the re2 property, including withowt limitation
all minerals, o, gas, geothermal and similar matters, located in Cook Counly, State of {llinois (the "Real
Property”):
LOT 7 IN BLOCK 5 IN MIDLAND DEVELOPMENT COMPANY'S NORTHLAKF. VILLAGE UNIT NO. 3
BEING A SUBDIVISION OF PART OF THE SOUTH 1/2 OF SECTION 32, TOWNS A= 40 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THZREOF RECORDED
OCTOBER 5, 1939 AS DOCUMENT 12378621, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 404 E. North Avenue, Norlhlake, IL 60164. The Rea!
Property tax identification number is 12-32-410-007 Volume 071.

Grantor presently assigns 10 Lender all of Grantor's right, title, and interest in and to all leases of the Property and
alt Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unilorm Commercial
Code. All references to dollar amounts shait mean amounts in lawful money of the United States of America.

Grantor. The word "Granmor™ mears Dominic F. Pantano and Kslhy Ann Pantsno. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guaranior™ means and includes without limilation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.
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Improvements. The word “Improvements™ means and includes without limitation all exisling and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebledness. The word *Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender (o discharge obligations of Grantor or expenses incurred by Lender
{o enforce obligations of Grantor under this Mortgage. together with interest on such amounts as provided in
this Mortgage. In addition to the Note, the word “Indebtedness” includes all obligations, debis and fiabilities,
Plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any one of more of them, whether now existing or hereafter arising, whether related or unrelated to
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
liquidated or unliquidated and whether Grantor may be liable individvally or jointly with others, whether
obligated a5 quarantor or otherwise, and whether recovery upon such Indebtedness may be or hereafier may
become baner! by any statute of limitations, and whether such indebtedness may be or hereafter may become
otheswise unerioriceable. At no time shall the principal amount of Indebtedness secused by the Mortgage,
not including sue.s advanced to protect the security of the Mortgage, exceed $675,000.00.

Lender. The word “Linder” means Banco Popular, Winois, its successors and assigns. The Lender is the
mortgagee under this Liorpage.

Mortgage. The word "Miiigage” means this Mortgage between Grantor and Lender, and includes without
limitation ail assignments and senurity interest provisions relating to the Personal Propenty andd Rents.

Note. The word "Note" means the piomissory note or credit agreement daled Aprit 3, 1998, in the original
principal amount of $225,000.00 ‘ror: Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, conscizaiions of, and substitutions for the promissory note of agreement.
The interest rate on the Note is 8.000%.

Personal Property. The words *Personal Propety” mean all equipment, fixtures, and other articles of

gersonal ?ropeny now or hereatter owned by Cramior, and now or hereafier anached or affixed 10 the Real
roperty, together with all accessions, parts, and acdit'ons 10, al replacements of, and a#t substitutions for, any

of such properly; and together with all proceeds (r.cliding without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition-of (e Property.

Properly. The word "Property” means collectively the Resas Mroperty and the Personal Propeny.

Real Pro . The words "Real Pr " mean the preperty, interests and rights described above in the

“Gram o!ph:mgage‘ section. operty Cretty o

Relaled Documents. The words “Related Documents® mean anc include without limitation all promissory

notes, credit eggreemems. loan agreements, environmental agreeferds. guaranties, Securily agreements,
s of trust, and all other instruments, agreements ang Jozuments, whether now of hereafter

mlgPeges. d , nd all
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, incca e, issues, royaities, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY IVIFAEST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDCETEDNESS AND  (2)
PERFORAMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE ANT THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shafl pay 1o Lender all
amounts secured by this Mortgage as they become due, and shall stricty perform alf of Granior's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possession and Use. Uniil in default or until Lender exercises its rj%m 10 collec1 Renls as provided for in the
Assignment of Renls form executed by Grantor in connection with the Property, Grantor may remain in
posseasion and control of and operate and manage the Property and collect the Rents from the Propesty.
Dceg‘y to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and inaintenance nenessary 10 [xeseive its value.
Hazardous Substances. The terms *hazardous waste,* “hazardous substance,” “disposal,” “release,” and
“threatened release,” as used in this Mongage, shall have the same meanings as sef forth in the

Com&ehensive Environmental Response, Compensation, and Liability Act of 1980, as amended_ 42 U.S.C.
Section 9601, et seq. ‘CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub,. L. No.
99-499 ("SARA") the Hazardous Materials Transportalion ACt, 49 U.S.0. Seetoh 1801, ef seq., the Resource
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Conservation and Recovery Act, 42 U.S.C. Section 6901, f seg. Of other applicable state or Federal laws,
fuies, or regulations adopled pursuant to any of the foregoing. The terms “hazardous waste” and "hazardous
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substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represenis and warrants 10 Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treaiment, disposal, release of
threatened reiease of any hazardous waste or substance by any person on, under, about of from the Pr ;
() Grantor has no knowledge of. or reason to believe that there has been, except as previously disclosed {0
and acknowledged by Lender in writing, (i} any use, generation. manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about of from Lhe Pr. by
any prior owners of occupants ol the Pr or (i) any actual or threatened litigation or claims of any king
by any perscn relating 10 such matters; a (c) Except as previously disciosed 10 and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agem or other authorized user of the Property
shall use, generate, manufacture, store, treal. dispose 0f, of release any hazardous wasle or substance on
under, about or from the Property and (i) any such activity shall be conducled in compliance with all
applicable federal, state, and local laws, regulalions anl ordinances, inCluding without limitation those laws,
requiations, and ordinances described above. Grantor authorizes Lender its agents to enter upon the
Property (0 make such inspections and tests, at Grantor's expense, as Lender may deem appropriate 10
determine compliance of the Property with this section of the Morigage. Any inspeciions or tesls made by
Lender shi:! be for Lender's purposes only and shall not_be construed to creale any responsibility or liability
on the part of Lander to Grantor ¢ 10 any other person. The representations and warranlies contained herein
are based on Gianlor’s due diligence in invesligating the Property for hazardous waste and hazardous
substances. Crarir hereby (a) releases and waives any future claims against Lender for indemnity of
contribution in tre ~vent Grantor becomes liable for cleanup or other costs under any such laws, and  (b)
agrees to indemnify 22 hold harmless Lender against any and all claims, losses, labilities, damages,
penalties, and expenses »:ich Lender may directly o indirectly sustain or suffer resulting from a breach of
this section of the Mortiare or as a consequence of any use, generalion, manufacture, storage, disposal,
release of threatened refs.se occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions ol this secticn of the Morigage,
including the obligation to indeniraly, shall survive the payment of the indebledness and the satistaction and
reconveyance of the lien of this Mor.gage and shali not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosur¢ or otherwise.

Nuisance, Waste. Grantor shall not ciuse. conduct of permil any nuisance nor comeit, permit, or suffer any
stripping of or waste 0n or to the Property or any portion of the ProPeny, Without limiting the generalty of the
foregoing, Grantor will not remove, or grar: !0 any other party the right lo remove, any timber, minerals
(including oil and gas), soil, gravel or rock pro Jucte without the prior written consent of Lender.

Removal of Improvements. Grantor shall not cemolish or remove any Improvements from the Real Property
without the grior written consent of Lender. As a condition to the removal of any Improvements, Lender

require Grantor to make arrangements satisfacior; to Lender to replace such Improvements wil
improvements of at least equal value.

Lender's Ri?hl to Enter. Lender and its agents and reprisavlatives may enter upon the Real Property at all
(|

reasonable times to attend to Lender’s interests and (o inspect the Property lor purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall piomp’ly comply with all laws, ordinances, and
regulations, now or hereafter in elfact, of all governmental authorilies 2plicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act.. Grantor may contest in good faith
any such law, ordinance, or regulation and withholid compliance during ar+ avoceeding, mclugimt; e:gpropriate
appeals, so long as Grantor has notified Lender in wntmg prior 10 doing €0 and so long as. in er's sole
opinion, Lender's inlerests in the Property are not jeopardized. Lender may roquire Grantor to post adequate
security or a surety bond, reasonably satisfactory (o Lender. to protect Lender s intziost.

Duty o Protect Granlor agrees neither to abandon nor leave unattended the Froexty. Grantor <hall do all
other acts. in addition to those acts set forth above in this section, which from the cb.rzcter and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at its option, declare immediately duc and payable all
sums secured by this Morigage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Reat Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, litle or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term grealer than three (3) years, lease-option contract, or by sale, assignment, or transler of any
beneficial interest in or to any iand trust holding title {o the Real Property, or by any other method of conveyance
of Real Property interest. if any Grantor is a corporation, partnership or limited liability company, transler aiso
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests. as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois [aw.
L%)‘(tsgg gQND LIENS. The loliowing provisions relating to the taxes and liens on the Property are a pan of this
Payment. Grantor shall pay when due (and in all events prior 10 delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the ﬁropeny.

and shall pay when due all clams for work don2 on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property Iree of all liens having priority over or equal to the interest of
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Lender under this Mortgage, except for the fien of taxes and assessments not due, and except as otherwise
provided in the foliowing paragraph.

mn To Conlesl. Grantor may withhold payment of any tax, assessment, of claim in connection with a good
{aith dispute over the obligation 10 pay, so Iong as Lender’s interest in the bropeny is not jeopardized. If a lien
arises of ig filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, il a
lien is filed, within fifteen (15) days alter Grantor has notice of the filing, secure the discharge of the lien, or i
requesied by Lender, deposit with Lendes cash or a sufficient corporate susety bond or other security
salisfactory 10 Lender in an amount sufficien 10 discharge the lien plus an¥_ costs and attorneys’ jees or other
charges that could accrue as a resuft of a foreclosure or sale under the lien. In any contes, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcemenit against the Property.
Grantor shall name Lender as an additlional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shait upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessmens and shall authorize the appropriate governmental official 10 deliver 10 Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Zonstruction. Grantor shall notify Lender at least fiteen (15) days before any work is commenced,
any services 8¢ furnished, or any materials are supplied to the Property, if any mechanic’s lien, materiaimen's
lien, or other iie: could be asserted on account of the work, services, or materials and the cost exceeds $1.00.
Grantor will upow riquest of Lender furnish to Lender advance assurances satisiactory to Lender that Grantor
can and will pay e 28t of such improvements,

PROPERTY DAMAGE INSI'3ANCE. The following provisions relating to insuring the Property are a part of this

Mongage.
Maintenance of Insuranze. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorseraents. on a replacemen! basis for the full insurable value covering al
Improvements on the Real Properly in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause iniavor of Lender. Grantor shall also procure and maintain comprehensive
general liability insurance in such ~overage amounts as Lender ma re%uw! with Lender being named as
additional insureds in such liability i@wrance policies. Additionally, Grantor shall maintain such other
insurance, including but not limited tu-oazard, business interruption and boiler insurance as Lender may
require. Poiicies shall be written by such insurance companies and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver 17 Lender cenificates of coverage from each insurer comamu;n‘? a
stipuation that coverage will not be cancellea or-anninished without a minimum of ten (10} days’ prior written
nolice 10 Lender and not containing any disciaimar of the insurer’s liability for failure to give such notice. Each
insurance policy also shall include an endorsemer. )roviding thal coverage in favor of Lender will not be
impaired in any way by any act, omission or default i Grantor or any other person.  Should the Real Property
at any time become located in an area designated by ir2 Director of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees (o o’A%in and maintain Federal Flood Insurance for the
full unpaid_principal balance of the !oan, up 1o the max:mum policy limits set under the National Flood
{nsurance Program, or as otherwise required by Lender, ant (0 maintain such insurance for the term of the
oan.
ication of Proceeds. Grantor shall prompity notify Lender vi-a7v loss of damage 10 the Property if the
mated cost of rermr or replacement exceeds $1.00. Lender may yrvike proe! of loss if Grantor fails to do
so within fifteen (15} days of the casualty. Whether or not Lender's seCuricy is impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payme.i: o* any lien affecting the Propesty,
or the restoration and repair of the Property. if Lender elects to apply the preceeds 1o restoration and repair,
Grantor shall repair or replace the damaged or desiroyed improvements in 3 manner satisfactory 1o Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Gram.or irom the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default hereunder. Any roceeds which have not
been disbursed within 180 aalys after their receipt and which Lender has not conrinted to the repair of
restoration of the Property shall be used first 10 pay any amount owing to Lender under nis MonaPaoe. hen 10
Ixepa accrued interest, and the remainder, i any, shail be ied 1o the prin:ipal balance of the
prggt:oeté?gns?& If Lender holds any proceeds after payment in full of the Indebtedness, suc’i pioceeds shall be
Unexpired Insurance at Sale. Any unexpired insurance shali inure to the benefit of, and pass 1o, the
purchaser of the Property covered by this Morigage at an; trustee’s sale or other sale held under the
provisions of this Mongage, or at any foreclosure sale of such Property.
Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each exisling policy of insurance showing: (a) the name of the insurer; (b) the
risks insured; (c) the amount of the policy; (d) the property insured, the then current replacement value of
such property, and the manner of determining that value; and Ss_.-) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory {0 Lender determine the cash value

replacement cost of the Propenty.

EXPENDITURES BY LENDER. If Grantor fails to compI{ wilh any provision of this Mortgage, or if any action or
gg?‘ceeding is commenced that would materially affect Lender’s interests in the Lender on Grantor's

alf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in 80 doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of re t by Grantor. All such expenses, at Lender's opuion, will (a} be payable on demand, {b)
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments to
become due during either (i) the term of any agglfcable insurance policy of (i) the remaining term of the Note, or
{c) be trealed as & balloon payment which will

due and payable at the Note's maturity. This Mortgage also wiil
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secure pafment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights of any remedies to which Lender may be entitied on account of the defaulf. Any such,action by Lender
:hagn not be construed as curing the default so as 10 bar Lender {rom any remedy that it atherwise would have
g:r?RSem; DEFENSE OF TITLE. The following provisions reiating to ownership of the Property are a pan of this
gage- N
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, title report, or final title opinion issued in favor of, and accepled by, Lender in
coanecticn with this Mortgage, and (b) Grantor has the lull right, power. and authority to execute and detiver
this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the litle to the Property against the lawful claims of all persons. in the event any action or pvoceedm'g is
commenced that questions Grantor’s title or the interest of Lender under this Morigage, Grantor shall defend
the action 3’ Grantor's expense. Granlor may be the nominal party in such proceeding, but Lender shall be
entitled to paiticipate in the proceeding and 10 be represented in the proceeding by counsel of Lender’s own
choice, and Grantor wili deliver, or cause to be deliverad, 10 Lender such instruments as Lender may request
Irom time to imd: 1, nermit such participation.

Compliance With .rwe. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing appiicabie laws, ordinances, and regulations ol governmental authorities, including without
limitation  ail applicabie” eavironmental laws, ordinances, and regulations, unless otherwise specifically
excepted in the environm:n'a) agreement executed by Grantor and Lender relating 1o the Property.

CONDEMNATION. The following provisions relating lo condemnation of the Property are a pan of this Mortgage.

Application of Net Proceeds. !/ 2. or any part of the Property is condemned by emsnent domain proceedings
of by any proceeding or purchase ir-iieu of condemnation, Lender may at its election require that all or any
jon of the net proceeds of the awa.d be applied to the indebtedness or the repair or restoration of the
roperty. The nel proceeds of the-2adrd shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred & L.ander in connection with the condemnalion.

Proceedings. I any proceeding in condesmination is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as inay be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such procevding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeving hy counsel of its own choice, and Grantor wilt detiver or
gggse to‘_be delivered 10 Lender such instruments 2s riay be requested by il from time to time 10 permit such
icipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVEF.AVJENTAL AUTHORITIES. The lollowing provisions
relating to governmental taxes, {ees and charges are a part of (' Mortgage:

Current Taxcs, Fees and Charges. Upon request by Leiaer, Grantor shalt execute such documents in
addition 1o this Monaage and take whatever other action is rejuested by Lender 10 perfect and continue
Lender’s lien on the Heal Property. Grantor shall reimburse Lencer fr. all 1axes, as described below, together
with all expenses incurred in recording, perfecting of continuing thic Javrigage, including withowt limitation all
taxes, fees. documentary stamps, and other charges for recording of 12gt232ring this Mortgage.

Taxes. The foliowing shall constitute taxes to which this seclion applies: {a)'a ific tax upon this type of

Mon 8e or upon all or eggf part of the Indebledness secured by this Mongaie' ) a specific tax on Granior

which Grantor is authorized or fe:}uued to deduct from payments on the Indchiedness secured by this type of

Mortgage: (c) a tax on this type of Mortgag héatr)?eabie against the Lender or thz holder of the Note; and gi)

% qutecn ic tax on all or any portion of the Indebledness or on paymenis of princisel and interest made by
rantor.

Subsequent Taxes. If any tax to which this section_applies is enacted subsequcr: io the date of this
Mortgage, this event shall have the same etfect as an Event of Defaul (as defined beicv’. and Lender may
exercise any or ait of ils available remedies for an Event of Default as provided below unless Grantor either
[@) pays the tax before it becomes delinquent, or (b) contests the tax as g:ovnded above in the Taxes and
t Iel?gnd section and deposits with Lender cash or a sufficient corporale surety or other secufity satisfactory
0 er.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
security agreement are a part of this Mortgage.
Security A?reement. This instrument shall constitute a security agreement 1o the extent any of the Property
constitutes Fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial e as amended from time 1o time.

Security Interest. Upon request by Lender, Grantor shall execute financing stalements and take whatever
other action is requested by Lender to perfect and continue Lender’s security interest in the Rents and
Personal Property. In addition 1o recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies of reproductions of this
Mortgage as a financing statemeni. Granlor shall reimburse Lender for all expenses incurred in perfecting of
continuing this security snterest. Upon default, Grantor shall assemble the Personal Prope\m, in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (deblor) and Lender (secured party), from which information
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concerning the security interest granted by this Mort may be obtained (each as required by the Uniform
Commercig! Code), ar"ttayas stated%n the first page of lg?sg%ongage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The followhg provisions relating 10 further assurances and
attorney-in-fact are a part of this Morgage.
Further Assurances. At any time, and from time 10 time, upon request of Lender, Grantor will make, execute
and deliver, of will cause 10 be made, executed or delivered, 1o Lender of 1o Lender's designee, and when
requested by Lender, cause 10 be filed, recorded, refiled, of rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mongages, deeds of irust,
security deeds, security agreements, financing statements, continuation statements, instrumems of further
assurance, certificates, other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, of eserve (a) the obiigations of Grantor under the Note,
this Mortgage, and the Related uments, and (b) the lians and security inferests created by this Morigage
as first prior liens on the Property, whether now owned of hereafter acquired by Gramtor. Uniess
prohibited by 1aw or agreed to the congramgy Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred 16 in this paragraph.

Allorney-in-"act. I Grantor fails to do any 9f the thms referred to in the preceding paragra%h. Lender may
do so for ary in the name of Grantor and at Grantor's expense. For such purposes, Gramor hereby
urevocably aproirts Lender as Grantor's aftorney-in-fact for the purpose of making, executing, defivering,
filing, recording, 700 doing ait other things as may be necessary or desirable, in Lender's opsnion, {0
accomplish the maiie,s reférred to in the preceding paragraph.

FULL PERFORMANCE. it Grzor pays all the Indebtedness when due, and otherwise performs ali the obligations
imposed upon Grantor under this Morigage, Lender shall execute and deliver (o Granior a suitable satisfaction of
this Mortgage and suitable iatements of termination of any financing statement on file evidencing Lender's
Ssecurtty interest in the Rents anc the_ Personal Property. Grantor will pay. if permitted by applicable law. any
reasonable termination fee as deteiin’ned by Lender from time to time. I, however, payment is made by Granior,
whether voluntarily or otherwise, or by puarantor or by any third party, on the Indebtedness and thereatier Lender
is forced to remit the amount of that payment ;a) 10 Grantor's {rustee in bankrupicy or to any similar person under
any federal or state bankruptcy law or law ‘or the relief of deblors, (b) by reason o any judgment, decree or order
of any court or administrative Sody having juisaiction over Lender or any of Lender’s Pros)erty or (c) by reason of
any seftlement or compromise of any claim :oude by Lender with anr claiman {including wihout limitation
Grantor), the Indebtedness shall be considered un id for the purpose of enforcement of this Mortgage and this
Mortgage shall continue 10 be effective or s (ve reinstaled, as the case may be, notwithstanding any
cancellation of this Monigage or of any nole or other instrument of agreement evidencing the indebtedness and the
Property will continue to secure the amount repaid or recivered 10 the same extent as if that amount never had
originally received by Lender, and Granlor shall e oound by any judgment, decree, order, settiement or

compromise relating to the Indebtedness or to this Mortgage:
DEFAULT. Each of the following, at the option of Lender, shail censtitute an even! of default ("Event of Default®)
dnder this Mortgage:

Default on Indebledness. Failure of Grantor to make any paymert when due on the Indebtedness.

Default an Other Payments. Failure of Granlor within the time - zuired by this Mongeai?e 10 make any

payr{iagnm for 1axes or insurance, or any other payment necessary 1o Lvesent filing of or to effect discharge of

any lien.

Environmental Defsull Failure of any party to comply with or perforni wisen due any term, obligation,
covenant or condition contaired in any environmental agreement execuied in connection with the s
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Compliance Default. Failure of Grantor to comply with any other term, obligition, covenam or condition
contained in this Mortgage, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Grantor default under any loan, extersior-of credit, security
agreement, purchase of sales agreement, or any other agreement, in favor of any other ¢ egitor or person that
may malenally affect any of Grantor's property or Grantor’s abilty to repay the Note or (sizntor's ability to
pel¥ofm Granfor's obligations under this Mortgage or any of the Related Documents.

False Statements. Any warramn. representation or statement made or furnished 10 Lender by or on behalf o
Grantor under this Mart?agg, the Note or the Reiated Documents is false or misleading in any material
respect, either now or at {ne time made or furnished.

Defective Collateraiization. This Mort or any of the Related Documents ceases to be in full force and
effect (inciuding failure of any collateral’ documents to creaie a valid and perfected security interest or lien} at
any time and for any reason.

Death or Insolvency. The death of Grantor or the dissoiution or termination of Grantor's exislence as a going
business, the insolvence%‘of.Gran_lor. the ntment of a receiver for any pan of Grantor's property, any
assignment for ihe benefit oi creditors, any type of creditor workout, or the commencement of any proceading
under any bankrupicy or insolvency iaws by or against Grantor,

Foreclosure, Forfeiture, efc. Commencement of fareciosure or forfeiture proceedings, whether by judicial
proceeding, seif-help, repossession or any other method, by any creditor of Grantor of by any governmental

a an{?alnst any of the Pr . However, this subsection ‘shall not apply in the even of a good faith

dmg Dy Grantor as 1o the validity or reasonableness of the claim which is the basis of the foreclosure or
forafeiture proceeding, provided that Grantor gives Lender written notice of such claim and fumishes reserves

o & surety bond for the claim satisfactory to Lender.
Breach of Other Agreement. Any breach by Grantor under the terms of any other agreemen! between




Page 7

o WNOFFICIAL COMMA

2

04-03-1998 = "~
Loan No 30001

Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
Iarlw agreement concerning any indebledness or other obligation of Grantor to Lender, whether existing now or
ater.

Evenls AHfecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetemt, of revokes of disputes the validity of, or hiability
under, any Guaranty ol the Indebtedness.

Adverse Change. A malerial adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebledness is impaired.

insecurity. Lender reasonably deems itsell insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defauit and al any time thereafter,
Lender, at its option, may exercise any one ot more of the lollowing rights and remedies, in addition 10 any other
rights of remedies provided by law:

Accelerste Indebledness. Lender shall have the right at its option without notice to Grantor to declare the
entire eldnc:emdness immediately due and payable, including any prepayment penalty which Grantor would be
required (O pay

UCC Remedier.. 'With respect to all or any parl of the Personal Property, Lender shall have all the rights and
remedies of a se1”ed party under the Uniform Commercial Code.

Coltecl Renls. Lenc’cr shall have the right, without notice to Grantor, to lake possession of the Property and
collect the Rents, inclvuing amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the ndebledness. In funtherance of this right, Lender may require any tenant or other
user of the Prté?ert? to ma«5 payments of rent or use fees direclly to Lender. I the Rents are collected by
Lender, then Granior irrevocay designates Lender as Geantor's atiorney-in-fact to endorse instruments
received in payment thereof in..he name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users o Lender in response to Lendes's demand shall satisfy the obligations for
which the payments are made, whathes or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagrazh either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall rave the right 1o be Blaced as rpongagee in possession or to have a
receiver appointed o lake possession of alt. o7 any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreciosure or sale, and 10 collect the Rents {rom the Property
and apply the proceeds, over and above the codt of the receivership, against the Indebledness. The
morigagee in possession or receiver may serve without bond if permilted by law. Lender’s right to the
ntment ol a receiver shail exist whether o/ ot the rent value of the Propenty exceeds the
indebtedness by a substantial amount. Employment Uy Lender shall not disqualify a person from serving as a
receiver.
#'ud::clal Foreclosure. Lender may obtain 2 judicial decres ‘oreclosing Grantor's interest in all or any pan of
e Property.
Deficiency Judgmenl. |If permitted by applicabie law, Lender ma- obtain a ’t‘ggmem for any deficiency
remaining in the Indebtedness due 10 Lender after applicatron of all amounts receved lrom (he exercise of the
riohts provided in this section.
Other Remedies. Lender shall have all other rights and remedies prov@ry in this Mortgage of the Note oc
available at law or in equily.
Sale of the Property. To the extent permitted by applicable law, Grantor her3Ly waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall k< 'ree to sell all or any pan
of the Property together or separately, in one sale or by separsate sales. Lender ¢hall b entitled o bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice ol the time and place of any public sale of the
Personal Property or of the time after which an?r rivate sale of other intended dispocstion. of the Personal
Property is to be made. Reasonable notice shall mean nolice given at least ten (10) days belore the lime of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the '$ rights otherwise to demand strict compliance with that provision
of anr other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
r y, and an election to make expenditures of lake action 1o perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a defauht and exercise s
remedies under this Mortgage.

Atlorneys' Fees; Expenses. If Lender inslitutes any suil or action to enforce any of the terms of this
Mortgage, Lender shall be entitled 1o recover such sum as the court may ad,udge reasonable as atlorneys
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are nec ar any lime for the protection of ils interest or the
enforcement of its rights shall become a part of the Indebledness payable on demand and shall bear interes!
from the date of ~xpenditure until reﬁanfaat the rate provided lor in the Note. Expenses covered by this
agraph include, without limitation, however subject to any limits under applicable law, Lender’s attor.
ees and Lender's legal expenses whether of not there is a lawsuit, including altorneys” fees for bankrupicy
groceedings (including efforts to modify or vacale any automalic stay of injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, oblaining title reports (including
foreclosure reporls), surveyors’ reports, and appraisal fees, and tlle insurance, 1o the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

{Conlinued) -
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NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Mortgage, including without fimitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sem by telefacsimile (uniess
otherwige required by law), and shall be effective when actu:g{_ delivered, of when deposited with & nationally
recognized overnight courier, or, if mailed, shali be deemed effective when deposited in the Uniled States mail first
class, centified or registered mail, iPogid%?e prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any _ma¥ change ils address for notices under this Mortgage by giving formal writien nolice to the
other parties, specifying that the purpose of the notice is 10 cha_n% the party’s adaress. Al copies of notices of
foreclosure from the holder of any lien which has priority over this Morigage shall be sent lo Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees 10 keep Lender informed at all
times of Grantor's currenl address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Montgage. No afteration of or amendment 10 this
ortgage shrl be effective unless given in writing and signed by the party or parties sought 10 be charged or
bound by tF.2 a'teration or amendment. X
Annual Repor's. if the Pwpergg is used for purposes other than Grantor's residence, Grantor shall furnish fo
Lender, upon ‘eguest, a Cenified stalement of net operaling income received from the Property durn.
Grantor's previoys «ccal year in such form and detail as Lender shall require. "Net operating income” sh
{Rgag all cash recoizes-from the Property less all cash expenditures made in connection with the operation of
roperty.

Applicable Law. This Kor(oage has been delivered io Lender and accepled by Lender in the State of
lilinois. This Mortgage snall b= governed by and construed in eccordance with the lsws of the State of

lllinois.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not o be
used to interprg(ggr deﬁar?é the provis.ons of this Mo?iggge. pu y

Me{l?er. There shall be no merger of 1.e interest or eslate Created by this Morigage with any other interest or
estale in the Property at any time held bty o ior the benefit of Lender in any capacity, without the writien
consent of Lender.

Multipie Parties. All obligations of Grantor under inis Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Granioi _ This means that each of the persons signing beiow is
responsible for all obligalions in this Mortgage.

Severability. If a count of competent jurisdiction firds any provision of this Morigage to be invalid or
unenforceable as lo any person of circumstance, suco fnding shall not render thal provision invalid or
unenforceable as to any cther persons of circurnstances, - #f easible, any such offending provision shall be
deemed to be modified to be within the limits ol enforceabixty o validity, however, if the offending provision
cannot be so modified, # shall be stricken and all other provisions ¢ this Mortgage in al! other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Murizage on transier of Grantar’s interest
this Mortgage shall be binding upon and inure 10 the benefit of the panies, their successors and assigns. ff
ownersg;? of the Property becomes vesled in a person other than Grantur, Lender, without notice 10 Grantor
may deal with Grantor's successors with refarence to this Mortgage and the Indebledness by way ol
{%ﬁg?gss of extension without releasing Grantor from the obligations of this Mortgage or liability under the
Time [s of the Essence. Time is of the essence in the performance of this Mortgae.

Walver of Homestead Exi n. Grantor hereby releases and waives all righie and benefits of the
homestead exemption laws of the State of lllinois as 10 all Indebtedness secured by this Me:ipage.

Waivers and Consents. Lender shall not be deemed 10 have waived an{ rights under this ¥origage (or uncer
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or- omission on the
part of Lender in e,xemasin%.anﬁ ;;?ht shail oPera!e as a waiver of such right or any other right. A waiver by
any party of a provision of this A ﬁage shall not constitute a waiver of or prejudice the party’'s right otherwise
to demand strict compliance with that provision of any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage.
the gramm%e' such consent by Lender in any instance shall not constitute continuing consent to subsaquent
instances whera such consent is required.

P’age' 8
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

"’ Dominic F. Pantano

X ‘Ka{/g\l_dp——d)&/#"

Kathy AngZesiano

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _, /// e )

. ) 88
COUNTY OF _ 21 A )

On this day before me, the undersigned Notary Public, pcrionally appeared Dominic F. Pantano and Kathy Ann
Pantano. to me known to be the individuals described in and »who execuled the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and dzey, fO( the uses and purposes therein mentioned.

Given unde /tﬁy hand and g?ﬂclal seal this _J 5~ day of _Lé/_,_( £ Y74

By AI ol “/ 4 )/-/\—" i Residing at__
e
Notary Public in and for the State of __ / // 2 A

|
,. o
L 2 At AL

My commission expires

s

G, 'dW«‘o ’ W’a
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