CICIAL COW""{*'_

1998 04-16 0?: 20 39

L .':“-" . "~‘-’ -

\

,?ECORDAT!ON REQUESTED BY:
Banco P?ulat, Hinois

\Chicago iL 60639

WHEN RECORDED MAIL TO:
Banco Pmular. Illinois
4000 W. North

Chicago, IL 60639

SEND TAX NOTICES TO:
Banco PgPulﬂl'. lilincis

cmcago, IL 60539

FOR RECORDER'S USE ONLY

¢

"'*icago iL 60639

This Assignment of Rents prepared oy: Banco Popular, Illinois {MM)
W Pt BNy 203

ASSIGWWMENT OF RENTS

THIS ASSIGNMEMT OF RENTS IS DATED APRIL 3, ?393, between Dominic F. Panlano and Kathy Ann
Panlano, whose address is 4 N. 225 - 9th Avenue, Addiscn. I!. 60101 {referred to below as “Grantor™); and
Banco Popular, lilinois, whose address is 4000 W. North, Chicago. IL 60639 (referred lo below as “Lender”).

ASSIGNMENT. For valuable consideralion, Granlor assigns, grinls a continuing security interest in, and
conveys lo Lender all of Grantor's right, title, and inlerest in and 1o '»= Rents from the following described

Property located in Cook County, State of illinois:

LOT 7 IN BLOCK S IN MIDLAND DEVELOPMENT COMPANY'S NORTHLAKE VILLAGE UNIT NO. 3
BEING A SUBDIVISION OF PART OF THE SOUTH 1/2 OF SECTION 32, TOWIISHIP 40 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE F\AT THEREOF RECORDED

OCTOBER 5, 1939 AS DOCUMENT 12378621, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonty known as 404 E. North Avenue, Northiske, IL -60164. The Real
Property tax idenlification number is 12-32-410-007 Volume 071.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shali mean amounts in lawful money of the United States of Amefica.

Assignment. The word "Assignment® means this Assignment of Rents between Grantor and Lender, and
includes without lirnitation all assignments and security interest provisions relating lo the Rents.

Event of Defsuit. The words “Event ol Defaull” mean and include without limitation any of the Events of
Default set forth below in the saction titled "Events ol Defauit.”

Grantor. The word "Grantor® means Dominic F. Pantano and Kathy Ann Pantano.

Indebledneas. The word "Indebledness” means all principal and interest payable under the Noie and any
amounts expended or advanced by Lender o discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounis as provided in
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this Assignment. In addition to the Note, the word "Indebtedness” includes all obligations, debis and liabilites,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as ali claims by Lender against
Grantor, or any one or more of them, whether now existing or hereafter arising, whether related of unrelated 10
the purpose of the Note, whether voluntary or otherwise, whether due of not due, absolute or contingent,
liquidated or unliquidated and whether Grantor may be liable individually or jointty with others, whether
obligated as guarantor or otherwise, and whether recovery upon such Indebtedness may be or hereafier may
become barred by any statute of limitations, and whether such indebledness may be or hereafter may become
otherwise unenforceabie.

Lender. The word "Lender® means Banco Popular, {liinois, its successors and assigns.

Note. The word "Note" means the promissory nole or credit agreement dated April 3, 1998, in the original

principal amzunt of $225,00000 from Grantor 1o Lender, together with all renewais of, extensions of,
modifications ur.- refinancings of, consolidations of, and substitutions for the promissory note or agreement.

The interest rate on the Note is 8.000%.

Pro . The werd | Property” means the real property, and all improvements thereon, described above in
the "Assignment™ secti.

Real Pro . The we.de"Real Property”™ mean the property, interests and rights described above in the
'Propeﬂyplge inition"™ secticn

Related Documents. The worZ: “Related Documents™ mean and include without limitation al promissory
notes, credit agreements, loaa uc.2ements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and a’i other instruments, agreements and documents, whether now of hereafter
existing, executed in connection with (he Indebtedness.

Rents. The word "Rents” means all reits revenues, income, issues, profits and proceeds from the Property,
whether due now or iater, including withou! “mitation all Renlts from all leases described on any exhibit

attached to this Assignment.
THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYIEXT OF THE INDEBTEDNESS AND (2) PERFORMANCE

OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTC” ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provideZ in this Assignment or any Related Document,
Grantor shall gay 1o Lender all amounts secured by this Assignment ¢s they become due, and shall strictly
orm all of Grantor's obligations under this Assignment. Unless and. urdil Lender exercises its right to collect
he Renls as provided below and so long as there is no defauh under ‘t.s Assa;nment. rantor may femain in
possession and control of and operate and manage the Property and collect 1.2 Sents provided that ranting
g‘f the right 10 collect the Rents shall not constitute Lender's consent to the uss rash collateral in a bankruptcy
oceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THS RENTS. With respect to the
Rents, Grantor represents and warrants to Lender tha:
Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loan?, %ans, encumbrances,
and claims except as disclosed to and accepied by Lender in writing.
Right to Assign. Grantor has the full right, power, and authority to enter into this Assigament and to assign
convey the Rents to Lender.
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.
No Further Transfer. Grantor will not sell, assign, encumber, of otherwise dispose of any of Grantor’s rights
in the Rents except as provided in this Agreement,
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any tlime, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents. “For this purpose, Lender is hereby
given and granted the folfowing rights, powers and authority:
Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.
Enter the Property. Lender may enter upon and take possession of the Pr ; demand, collect and receive
from the lenamsﬂgr from any o¥her persp:nns liable therefor, ail of the Rents; niXstilme and carry on all legal
proceedings necessary for the protection of the Property, including such proceedings as may be necessary (0
{ﬁcog%rpe p?%sesslon of the Property; coliect the Rents and remove any tenant of tenants of other persons from
e Pr .

Maintain the Pro) . Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the cosis thereof and of all services of all employees, including their equipment, and of ail
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all
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- tﬁxeg. assessmen!s; and water ulilities, and the premiums on fire and other insurance efected by Lender on
the Property.

Compliance with Laws. Lender may do any and all things 10 execute and comply with the laws of the State of
ll!;fnms ::lm:ril algo all other laws, rules, ordess, ordinances and requirements of all other governmental agencies
affecting the Prcpenty.

Lease the Property. Lender may rent or lease the whole or ary pan of he Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agenls. Lender ma engage such agent or agents as Lender may deem appropriate, etther in
Lmdef:.s ngehe of n Gramor's%lame. to rem andgmanage l?ue Property, inciuding the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect 1o the Property as Lender may deem
gf)p(opnate and may act exclusively and solely in the place and stead of Grantor and to Qave all of the powers
Grantor for the purposes stated above.

No Requirement to Acl. Lender shall not be ﬂauired {o do any of the io;egoirslg acts or things, and the lact
that Lender shal! have performed one or more of the foregoing acts or things shali not require Lender 10 do
any other speci”c act or thing.

APPLICATION OF F.ENTS. All costs and exgenses incurred by Lender in connection with the Pr shall be for
Grantor's account and Lender May pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the appication of any and all Renls received by it however, any such Rents received by Lender
which are not applied 10 such costs and expenses shall be agplned to the Indebtedness. All expenditures made by
Lender under this Assignmiens and not reimbursed from the Rents shail become a part of the indebledness
seggu;%q' by m'l'si As_'g:gnmem, #< shall be payable on demand, with interest atl the Note rate from date of
expenditure untit paid.

FULL PERFORMANCE. If Grante: pays all of the Indebledness when due and otherwise performs all the
obligations imposed upon Granlor unde: wis Assignment, the Note, and the Related Documents, Lender shall
execule and deliver to Grantor a suilable sansfaction of this Assignment and suitable stalements of termination of
any financing siatement on file evidencing Lender’s Secunty interest in the Rents and the Property. Any
termination lee required by law shall be pax; Yy Grantor, il parmitted by applicable law. I, however, payment is
made by Granior. whether voluntarily o otherwize. or by guarantor or Dy any third party, on the Indebtedness and
thereaher Lender is forced 1o remit' the amount cf that payment (a) to Grantor's trustee in bankrupicy of to any
saular person under any federal or state banl_cryptcx law of law for the reliel ot debtors, (b) by reason of any
judgment, decree or order of any coun of adminisirative body having jurisdiction over Lender o any of Lender's
Fr erty. O"Ik:} :Jr reason of any settiement or comporis@ of any claim made by Lender with any claimant
inCluding withou! b

j ; mitation Grantor), the Indebtedness sha'i bz considered unpad for the purpose of enforcement
of this Assignment and this Assignment shall continue 10 be £rivnctive or shall be renstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any. (2 or other instrument or agreement evidenc
the Indedtedness and the Property will continue (o secure the ameunt repaid or recovered to the same extent as |
that amount never had been originally received by Lender. and arante:-chall be bound by any judgment, decree,
order, setlement or compromise relaling to the indebledness o 1o this Assicnment.

EXPENDITURES BY LENDER. If Grantor fails 10 comply with any provisio:: ol this Assignment, or if any action or
oceeding is commenced that woulkd materially affect Lender’s interests. in-tha Pr , Lender on Gramor's
alt may, but shall not be required 1o, lake any action that Lender deems ap »opriate. Any amount that Lender
expends in s0 doing will bear interest al the rate provided for in the Note from tlie date incurred or paid by Lender
to the date of re%:gmenl by Grantor. Al such expenses, at Lender's option, will 13) be payable on demand,
be added to the balance of the Note and be apportioned among and be payabie with sy instaliment payments 1o
become due during either (i} the terrr of any apolicable insurance policy o (i) the re,'navnng‘{grm of the Note, or
(c) be treated as a balloon payment which will te due and payable at the Note’s maturity. This Assignment also
will secure payment of these amounls. The ngl;ls provided for in this paragraph shalt be in <fdition 10 any other
;nghts or any remedies 10 which Lender may be entitled on account of the defaull. Any such action by Lender
N agll not be consirued as curing the defaull so as 10 bar Lender from any remedy that it otnarwise woukl have

DEFAULY. Each of the following, at the option of Lender, shal! constitute an event of default (*Event of Defaut”)
under this Assignment:

Default on Indebledness. Failure of Grantor to make any paymenl when due on the Indebledness.

Compliance Default. Failure of Grantor 10 comply with aergv other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

Default in Favor of Third Parlies. Should Borrower or any Granlor default ynder any loan, extension of
credit, securily agreement, purchase or sales agreement, or any other agreement, in favor of any other credior
or person thal may materially affect any of Borrower's propenty or Borrower's o any Granlor's ability (o fepay
the Loans or perform theyr respective ons under this Assignment or any of the Reiated Documents.

Faise Statements. Any warranty, representation or statement made or lurnished 1o Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Coliateratization. This Assgnment or any of the Related Documents ceases to be in full force and
eftect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and (or any reason.

Other Detaulls. Failure of Grantor 1o comply with any term, obligation, covenani. or condition contained in any
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other agreement between Grantor and Lender. .
Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's %:{ ence as a going
business, the insolvency of Grantor, the niment of a receiver for any part of GraniOr's property, any
assignment for the benefit of creditors, any of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor.
Foreclosure, Forfellure, efc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor of by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is {he basis of the foreClosure or
forefeiture proceedin?; provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory 10 Lender.
Events Affecling Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies of becomes incompetent, of revokes or disputes the validity of, or liability
under, any Cuaranty of the Indebtedness.
Adverse Chuie. A material adverse change occurs in Granlor’s financial condition, or Lender believes the
prospect of paymant or periormance of the Indebtedness is impaired.
Insecurity. Lender vsasonably deems itself insecure.
RIGHTS AND REMEOIZS ON DEFAULT. Upon the occurrence of any Event of Default anc at any time thereafter,
Lender may exercise any c.a or more of the foliowing rights and remedies, in addition 10 any other rights of
remedies provided by law:
Accelerate Indebledness. Lender shall have the right at its option without notice 1o Grantor to declare the
mtirieeldnc:ebtedness immedialeiy Jue and payable, including any prepayment penalty which Grantor would be
requirec 1o pay. .
Coliect Rents. Lender shall have t'ie tight, without notice to Grantor, to lake possession of the Property and
collect the Rents, including amournts past due and unpaid, and y the net proceeds, over and above
Lender's costs, against the Indebtedness.  In furtherance of this right, Lender shall have all the rights provided
for in the Lender's Right to Collect Seraon, above. If the Rents are collected by Lender, then Grantor
irevocably designates Lender as Granic:'s atlorney-in-fact to endorse instruments received in payment
thereof in the name of Grantor and 10 é}?omte the same and collect the proceeds. Payments by tenants or
other users to Lender in response to Lender's demand shall sal{g‘?v the cbhgations for which the payments are
made, whether or not any proper grounds for thv demand existed. Lender may exercise its rights under this

subparagraph either in person, by agent, or through a ' eceiver.
Morigagee in Possession. Lender shall have the rigit to be placed as mongagee in possession of 1o have a

receiver appointed 10 take possession of all or any part ¢/ the Property, with the power {0 protect and presefve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebledness. The
mortgagee in on of receiver may serve without bond i permitted Dy law. Lender's right to the
ntment o a recaiver shall exist whether of not the apoareri value ol the Property exceeds the
| g%tgfness by a substantial amount. Employment by Lender shai’ nct disqualify a person from serving as a
receiver.
m Remedies. Lender shall have all other rights and remedies provid-+-in this Assignment or the Note or
Yy .
Waiver; Election of Remedies. A waiver by any Pa&y of a breach of ern‘dproqi:.on o this Assignment shall not
constitute a waiver of of prejudice the s rights ofherwise to demana strict comp'iance with that provision
or any other provision. Election by Lender 1o pursue any remedy shall not exc.ole pursuit of a:g other
remeay. and an election to make expendilures or take action to perform an obligation ni Grantor under this
Assignment afier failure of Grantor 10 perform shall not affect Lendes’s right 10 declare o Jefault and exercise
its remedies under this Assignment.
Attorneys’ Fees; Expenses. If Lender institules any suit or action 10 enforce any o1 -tne terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is mvotvea, all reasonable expenses incurred
by Lender thal in Lender's opinion are nec at any time for the prolection of its interest or the
enforcement of its rights shall become a part of the Indebledness payable on demand and shall bear inlesest
from the date of expenditure until re al the rate tpmmdec_i for in the Note. Expenses covered by this
Pamgraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptCy
proceedings (including efiorts 10 modify or vacate any automatic stay or m;yn_ctlon’z appeals and any
m% post-judgment collection services, the cost of searching records, oblaining ti le reponts (including
foreclosure reports), surveyors’ reports, and appraisal fees, and fitle insurance, to the extent permitted by
applicable law. Grantor aiso will pay any court COStS, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, conslitules the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of ¢+ amendment to
this Assignment shall be effective unless given in writing and signed by the parly or parties sought 1o be
charged or bound by the alteration or ment.
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: i Applicable Law. This Assignment has been delivered to Lender and accepled By Lender in the State of
Hinois. This Assignment shall be governed by and construed in accordance with the laws of the State of

inois.

Mullipie Parties. Al obligations of Grantor under this Assignment shall be joint and several, and all
references lo Granlor shall mean each and every Grantor. This means that each of the persons signing below
is responsible for all obligations in this Assignment.

No Modification. Grantor shall not enter into any agreement with the holder of any morngage. deed of trust, or
othe:r security agreement which has priorty over this Assignment by which thal agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severabiilty. If a court of competent jurisdiction finds any provision of this Assignment 10 be invalid or
unenforceable as to any person of circumstance, such finding shall not render that provision invalid or
unenforceable as 10 any other persons or circumstances. If feasible, any such offending provision shall be
aeemed to bz modified to be within the limits of enforceability or validity, however, if the olfending provision
cannot be 20 modified, it shall be stricken and all other provisions of this Assignment in all other respects shail
remain vahd ara enforceable.

Successors and Azsigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assigament shall be binding upon and inure (o the benefit of the parties, their successors and
assigns. I ownership; ai the Property becomes vested in a person other than Grantor, Lender, without natice
to Grantor, may deal v’ Grantor's successors with reference 1o this Assignment and the Indebledness by
wa oll l{or?f;?égrg:de or extersion without refeasing Grantur from the obligations of this Assignment or liabitity
under the tedness.

Time Is of the Essence. Time s ot the essence in the performance of this Assignment.

Waiver of Homeslead Exemﬁtfon. Granlor hereby releases and waives all rights and benefits of the
homestead exemption laws of the St:te c! lilinois as (o all indebledness secured by this Assignment.

Waivers and Consents. Lender shall no: be deemed to have waived any rights under this Assignment (or
under the Related Documents) unless suci vaiver is in wriling and signed by Lender. No delay or omission
on the par of Lender in exercising any rig¢ shall operate as a waiver of such right or any other right. A
waver by any party of a provision of this Ass gnment shall not constitute a waiver of or prejudice the party's
right otherwise to demand strict compliance witk, trat provision or any other provision. NO prior waiver Dy
Lender, nor any course of dealing between Lencler and Grantor, shall constitute a waiver of any of Lender’'s
rights or any of Grantor's obligations as to any fulu'e 'ransactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent by “ender in any inslance shall not constilute conlinuing
consent Lo subsequent instances where such consent is resuired.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE “ROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

:?'—\——_R

Dominic F. Pantano

L "

GRANTOR:

o VarRaza
Kathy Add Panlano
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INDIVIDUAL ACKNOWLEDGMENT
/ : '
STATE OF % z (LD )
/ )88
COUNTY OF P A )

On this day before me, the uyndersigned Notary Public, personally appeared Dominic F. Pantano and Kathy Ann
Pantano, 10 me known to be the individuals described in and who executed the Assignment of Rents, and
acknowledged that they signed the Assignment as {heit free ang voluntasy act and deed, for the uses and

purposes therein mentioned. \ g _
Given undey'my f.2d and officiel sesl this :f’ﬁ‘ day of 42@J 17
s 2 o

) Residing at

i

2
Notary Public in and for the Siste of
' Jﬁ?’-%".&‘}f:ﬂ“ﬂ'-%" %
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RAREN T BURNG ;
Newy Ot Sio of 1inois g

1 r,

My commission expires ol

L
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