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WHC MORTGAGE CORP,
(EQUITY SERVICES)
6320 CANOGA AVE 7TH L, TR-790, #1720
WOCDLAND HILLS, CA 91367
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MORTGAGE

THIS MORTGAGE {"Security [nstwnznt”) is given on APRIL 6'PH, 1994 The mortgagor is
SUE A. BLANEENBERG, AN UNMARRIFD SIOMAN

("Borrower"). "This Security Tnstrument is given o
WHC HMORTGAGE CORP.
which is organized and existing under the liws of  CALTFORNIA ,dnd whase
aldressis  pPLO, BOX 54089
LOS ANGELES, CA 90054 Claemder™), Borrower owes Lender the principal sum of
ONE HUNDRED STWTY ONE THOUSAND IPIVE HUNDRED AMD NO/108
Deilars (U8, § 161,500.00 )
This debt is evidenced by Borrower's note tied the same date as this Seconty) fnstrumient ("Note™), which provides for
monthly payments, with the fult debt, il not paid earlier, due and payable on MAY 157, 2028
This Sccurity Instrument secures 10 Lender: () the repayment of the debt evidenced by te Note, with interest, and all luwwals.
extensions and modificatioms of the Note; {b) the payment of all other sums, with interest, advanced amler paragraply 7 to
protect the security of this Sceurity [nstrument; and (¢} the performince of Borrower's covengats und agreements under this
Sceurity Instrument und the Note. For this purpose, Borrower does hereby mortgage, grant and eotaeyin Lendes the following
deseribed properly located in COOK County, llinvis:
LOT 5 IN BLOCK 10 IN BRANIGAR'S MEADOW KNOLLS, A SUBRIVISICH OF 'THAT
PART OF THE SOUTHWEST 1/4 OF SECTION 27 ANL THE NCRTH 1/2 QF SECTION
34, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN THE VILLAGE OF SCHAUMBUBRG, ACCORDING TO THE PLAT THEREOP RECORDED
AUGUST 31, 1960 AS DOCUMEMT NUMBER 179%2454 IN COOK COUNTY, ILLINOIS,

TAN MO: 07-34-121-006

which has the address of - 19 WEST MONTEREY AVENUE , SCHAUMBURS [Street, Cityl,

Ilinois 60193 IZip Coduf ("Property Address™);
ILLINOIS-Singta Fanily-FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements new or horesslier ereetex] on the property, und al) casements, appurienmces, and
lixtures now or herealter o part of the property. Al replacements and additions shall also be covered by his Sceurily
Instrument, Allof (e foregaing s referred ke i this Secarity lnstrument as the "Property.”

RORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and Jas the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except Tor encambranves of record, Borrower warranls
and will defend generatly the title o the Properly against all claims and deniands, subject o any enevmbrances of record.

THIS SECURFEY INSTRUMENT combines unitorm covenants for national use and non-uniform covenants with liited
variations by jurisdiction o constitule o uniform securily instrument covering real property,

UNIFORM COVENANTS. Borrower il Lender covenant and agree as [ollows:

L. Payment of Prineipal und infevest; Prepayment und Late Charges, Borrower shall promptly pay when due the
principal o0 and interest on the debtevidenced by the Note and any prepayment ond bale charges due under the Not,

2, Funds for ‘Taxes nng Insursnce, Subject 10 applicable faw or o owritlen waiver by Lender, Borrower shall pay (o
Lender on the day monthly payments we due under the Note, until the Nowe s paidd in Tull, wsum ("Fands®) tors @) yearly taxes
and assessIents which may atain priority over this Security mstrument as a fien on the Propentys () yearly leasehold paymenis
or ground rents an theRroperty, i any; (€) yearly hazard or property insurance premivms; () yearly flood insurance premiums,
il any: (e) yearly morigage insurance premiums, if any: and () any sums payible by Borrower W Lender, in accordinee with
the provisions of paragraeit &, in lew of the payment of morigage insurance premivms, These items are colied "Excrow Tiems.”
Lender may, wtoany time, solieo and hold Pads i an amount not o exceed e maximum amount a lender for a federnily
related mortgage foan may tequice e Borrower's eserow account under the federad Real Bste Settdement Procedures Act of
1974 ns amessded from tme w time 42 USC. Seetion 2601 ¢! seq. ("RESPA™, unless another law thin applies W the Funds
sels a lesser amount 18 so, Lender iy, w any time, colleet and hold Funds inan gmount not (o exceed the: fesser amount.
Lender may estimate the amount of FurgeAlue on the basis of current data and reasonable: estimates of expenditures ol Mitare
Escrow ltems or olherwise in accordunee with dpplizable law,

The Fumds sholl be held in an institutics sviose deposits are insured by federal sgeney, instrumentality, or entily
(ineluding Lender, iF Lender is such an institationy o7 i ary Federal Home Loan Bunk, Lender shall apply the Funds o pay the
Escrow llems, Lender may nat charge Borrower for rokisng and applying the Funds, annually analyzing the cserow acvoun, or
verilytng the Eserow [lems, unless Lender pays Borrower insiat on the Famds and applicable iaw permits Lender to make such
o charge. However, Lender may require Borrower (o pay o ane-lime charge for anindependent real estate Gx reporting service
used by Lender in connection with this foan, unless applicaole faw provides otherwise, Unless o agreement is made or
applicable taw requires interest W be paid, Lender shall not be requisedto pay Borrawer any interest or earnings on the Fumds,
Borrower and Lesider may agree in writing, however, thal inferest shall be picd an the Pands, Lender shal) give 1o Borrower,
withowt charge, an anauak accounting of the Funds, showing eredits and debits 10 the Funds and the purpose Tor which cich
debit 10 the Funds waos made. The Fynds e pledged as wdditional scearily for allanims secured by this Seeurity Instrament,

IF the Fundds held by Lender exceed the amounts permitied to be hell by spplizable law, Lender shall account lo Borrower
for the exeess Punds o accordince with the requirements of applicable Taw, 3 hedurount of the Funds held by Lender ag any
time is not sufTicient w pay the Bserow liems when due, Lender may so notily Borrawer 2o wriling, and, in such case Borrower
sttt pay to Lender the amount necessary 1o muke up the deficiency, Borrower shull meke 20 the deficiency in no more than
twelve monthly payments, at Lender’s sole diseretion,

Upon payment in full of all sums seeured by this Security Instrument, Lender shall prampty refund 10 Borrower any
Funds held by Lender, I, under puragraph 21, Lender shall aequire or sell the Propeety, Lender, prise o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of seguisition or sale as o credit agaiastahe sums seeured by
this Security lnstrument,

3, Application of Payments, Unless applicable fiw provides otherwise, all payments reeeived by Lender under paragraphs
fand 2 shall be applied: Tirsy, 0 any prepaymient charges due under the Note; second, (o amodats payable ander paragraph 2;
third, w interest due; Fourth, o principal due; and last, o any ki charges due under the Note,

4. Charges; Liens, Borrower shall pay wll tixes, assessients, charges, lines and impositions atlribulable 1o the Property
which may atwin priority over his Security Instrament, and leaschold sayments or ground rents, i any. Borrower shall pay
these obligations i the manaer provided in paragraph 2, or if net paid in han manner, Borrower shall pay them on tme direetly
to the person owed puyment. Borrower shall prompily Turnish o Lender all notices of amounts o be paid under this paragraph,
I Borrower makes these payments directly, Borrower shidl promptly faenish 1o Lender receipts evidencing the paynients,

Borrower shall promptly discharge any lien which has priority over this Sceurily Instrument unless Borrower: () agrees in
writing o the payment of the obligntion secored by the lien in a nunner acceptable to Lenders (b) conlests in gool fuith the lien
by, or defends against enforcement of the lien in, legal procesdings which in e Lender's opinion operate 1o prevent the
enforeement ol the liews or (¢) secures Trom the holder of the Tien an agreement satisiacory 1o Lender subordinaing the lien 10
this Security Instrument, 10 Lender delermines that any part of the Property is subject 10 a fien which may attain priority over
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this Security Instrument, Lender may give Borrower i notiee identifying the lien, Borrower shill satisfy the lien ar 1ake one or
more of the uctions set {orth above within 10 days of the giving of notice,

5. Huzard or Broperty Insurnnce, Borrower shall keep the improvements now existing or herealter erceted on the
Property insured ugainst lToss by fire, hazards included within the teem "extended coverage” and any other hazards, inchiding
{lovds or Nooding, for which Lender requires insurance. ‘This insurance shail be maintainedd in the amounts and for the periods
Wat Lender requires, The insurance carrier providing the nsurance shall be chosen by Borrower subject 1o Lender's approval
which shall not he unrcasonably withheld. 1f Borrower fails 4o maintsin coverage deseribed above, Lender may, ot Lender’s
oplion, obtain coverage to proteet Lender”s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable w Lender and shall include o standard mortgage clause, Lender
shall have the right o hold the policies and renewats, 1f Lender requires, Borrower st promply give o Lender all receipls of
paid premiums and renewal notices, [n the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender,
Lender may make proof of loss if not mude promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurinee proceeds shal! be applicd 1o restoration or repair of the
Property damaged it the restoration or repair is cconomically feasible and Lender's seenrity is noy lessened, 1F the restoration or
repaie is not econamizally feasibie or Lender's seeurity would be lessened, the insurance proceeds sl be upplied 1 the sums
secured by this Seenr'ty Anstrumen, whether or not then due, with any excess paid (0 Borrower. 11 Borrower abandons the
Property, or does not answe: within 30 days 2 notice [rom Lender that the insurance carrier bas offered 1 sewle a claim, then
Lemder may colleg the insuraver procceds, Lender may use the praceeds (o repaic or restore the Praperly or 10 pay sums
sceurcd by this Seeurity Instrumens, “whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower siherwise agree in writing, any appliciion of proceeds 1o principal shall not extend or
postpone the due date of the monthly giayvinenis referred g in parngraphs ! and 2 or change the amount of the payments, I
under paragraph 21 the Property is seguired by Lender, Borrower's right o wy insuranee policies anid proceeds resulting from
damage 1o the Praperty privr to the nequisition shall pass to Lender o the extent of the sums seenred by this Security instrament
immedintely prior (o the acquisition,

6. Occupancy, Preservation, Maintenunee and vrotection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property se-Borrower's principal resitdence within sixty days afier e exeention of
tsis Security Hustruaient and shall contitwe o eccupy the Propeay as Borrower's principal residence fur nl least one year afier
the date of occupancy, unless Lender otherwise agrees in wadling, which consent shall not be unreasonably withheld, or unless
exlenuating circumstinees exist which are heyond Borower™_sontol, Borrower shall not destroy, damage or impair the
Property, allow the Property 1o delerioraie, or commiy waste on“B¢ Peaperty, Borrower shall be in defaull it any forfeiture
aetion or proceeding, whether civil or criminal, is begun that in Lende: s good Faith judgment conld result in forfeilre of the
Property or otherwise materially impuie the lien ereated by this Seeurity instedment or Lender's seeurily interest, Borrower may
eure such a delnly and reinsinte, a8 provided in parageaph 18, by causing the won or proceeding w be dismissed with a ruling
that, in Lender’s good Taith determination, preciudes forfeiture of the Borrowes's interest in the Property or other materil
anpairment of the fien created by this Security Tnstrument or Lender's securily irltesss!, Borrower shall also be in delanlt il
Borrower, during the Toun application process, gave muterially false or inaceurate informedon or statements o Lender (or Tiled
o provide Lender with any materin! informmion) in connection with the foan evidenced by theNote, including, but not limited
o, representations concerning Borrawer’s accupaney ol the Praperty as a principal residence <0 tis-Security Insirament i on
leaschold, Borrower shall comply with all the provisions of the Tease. I Borrower equires (fee Lt 1o the Property, the
leaschold anrd the fee title shall not merge unless Lender agrees o the merger i writing.

7. Protection of Lender's Rights in the Broperty, 1§ Borrower fails o perform the covenants antiagzeements contained in
this Security Instrument, or there s tegal proceeding that may significantly alfect Lender's rights in the Froperty (such s o
proceeding in bankeuptey, probate, for condemnation or forleire or (o enforee laws or regulations), ten Leader may do and
pay for whigver is necessary 10 proweet the visdue ol the Property and Lender's rights in the Property. Lender's nctions Hiy
include paying any suts sceured hy a lien which has priority over this Security Instrument, appearing in court, paying
reasonable aliorneys’ Tees amd entering on the Property (o make repairs, Although Lender aay (ke action under this paragraph
7, Lender does not have 1o o so,

Any amounts disbursed by Lender under this parageaph 7 shall beeame additiona! debt of Borrower secured by this
Seeurity (msiument. Unless Borrower wid Lender agree to other terms of payment, these amomnts shall bear injerest (rom the
die of disbursement e the Note rate and shall be payable, with interest, upon nolice from Lender 1 Borrower requesting
payment.

B Muortgagee Insuennce, 1 Lewder lumircd mortgage insurance s & condition of making the loan seenred by this Security
Insirument, Borrower shall pay the preminms reguired o mainiain the mongage insuence in effeet. B, for any reason, the
morgage wsuratice coverage required by Lender lapses or ceases to be in effeet, Borower shall pay the premiums required
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obfain coverage subsiamially equivalent o e mortgage insutnce proviously in effect, st a cost substantially cquivalent o the
cost to Borrower ol the mostgage insurance previousty in citeet, from an alienate mortgage insurer approved by Lender, IT
substantially equivalen) mortgage insurance coverage is tot available, Borrower shall pay o Lender cach momdy a sum cqual lo
one-tweilth of the yewrly morignge insurance premium heing puid by Borrower when the insurance coverage tapsed or ceased 1o
be in effect, Lender will weeept, use and rewin these payinents as a loss reserve in licn ol morigage insurance. Loss rescrve
payments may vo longes be requived, at the option of Lemder, i morgage insurinee coverage (in the amaount and for the period
that Lender requires) provided by an insucer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to mainiain mortgage insuranee ig elleet, or w provide a logs reserve, until the reguiresient for mertgage
insurance ends in accordunce with any writlen agreement between Borrower and Lender or applicable faw,

4, Inspection. Lender or its agent may make reasonable entries upon amd inspections of the Property, Lender shall give
Borrower notice at the time of or prioe to an inspection speeilying reasonable cause for the inspection,

10, Contlemnation, The proceeds of any award or clisim for damages, direet or cotisequential, iy conneetion with any
condemnation or other aking of any parl of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid 10 Lerter.

In the event of a ol wking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then du, svith any excess paidd to Borrawer, I the event ol a partiad wking of the Property in which the fair
mirket vatue of the Propeay immedigely before whe wmking is equal 1o or greater than the amount of the sums seeured by this
Security Instrument immedintely before the wking, unless Borrower and Lender olherwise agree in writing, the sums secured by
this Securily Instrament shall bie secuced by the amount of the proceeds multiplicd by the following (raction: () the total
amount of the sums sceurcd immedizacly belore the tking, divided by (b) the fair marker value of the Praperty immediately
before the taking, Any balamee shall be piid-to Rorrower, In the evem of u partinl mking of the Property in which the fair
markel value of the Property immedintely Yelore the tking s less than the smount of the sums sceured imaiedinely before the
laking, unless Borrower and Lender otherwise agree inowriting or unless applicable law otherwise provides, the proceeds shall
be applicd 1o the sums sceured by this Seeurity [nsirement whether or not the sums are then tie,

If the Praperty is abandoned by Borruwer, o1l aiter notice by Lender to Borrower that the condeninor ofters (o make an
award or settle a elaim Tor damages, Borrower fails 1o sezpond 1o Lender within 30 days afler the dote the notice s given,
Lender is wutherized to colieet and apply the proceeds, anis spakan, cither to restoration or repair of the Property or to the sums
sccured by this Security lostrament, whether or ol then due.

Untess Lender and Borrower otherwise agree in writing, e application of proceeds @ principal shall not extend or
pustpone the due date of the monthly payments referred o in paragraphs and 2 or change the amount ol such payments,

L. Burrower Not Refeased; Forbesrance By Lender Not o Wadeer, Extension ol the time Tor payment or madificution
of amortization of the sums secured by this Security lustrument prantesd by Levader W any sueeessor in inierest of Borrower shall
not operate 10 release the liability of the original Borrower or Borrower's successois in interest, Lender shall not be vequired 1o
commence proceedings against any successor ininterest or refuse to extend e for payment or otherwise modity amortization
of the sums seoured by this Sceurity Instrament by reason of uny demand madi by the original Borrower ar Borrower's
suecessors in interest. Any lorbearanee by Lender in excreising any right or remedy sheli not be o wabver of or preclwle the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabitity; Co-signers, The covenanls and agreements of this
Sccutity lnstrument shall bind and benefiy the suceessors and assigns of Lender and Borrowey, subject (o the provisions of
paragraph 17, Borrower's covenants and agecements shadl be jolt and severnl. Any Borrower st co-signs this Seeurity
[nstrument bug does not exceute the Note: () i co-signing this Sceurity Instrument only 1o mongagesrant and convey thi
Borrower's inferest in tie Property umder the lerms af this Seewrity Instrament; (B) is not personally obiieaied o pay the sums
seeuredd by this Seeurity Tustroment; and (¢) ugrees that Lender and any other Borrower may agree 1o exiend,tiodily, lorbear or
make any accommodations with regued o the deems of this Seenrily Instrument or the Nole withoul that Borrower’s consent.

13, Loan Charges, 11 the loan secured by this Sceurity Instruntent is subject to o fw which sets maximum loan charges,
and that Taw is finally interpreted so that the interest or other loan charges collected or (0 be collected in connection with the
louny exeeed the permitied Timits, then: () uny such loan charge shall be reduced by the amaount necessary 1o reduee the charge
o the permitted limit, and (b)) any sums whready collected from Borrower which exceeded permitted limits will be refunded o
Borrower, Lender may choose o make this refund by reducing the principal owed under the Note or by making o direel
payment (¢ Borrower. 1 o refuiet eeduces principal, the reduction will be treated as a partial prepayment without wny
mepayment charge under the Note,

{4, Noetices. Any notice to Barrower provided Tor in this Sceurity tnstrument shall be given by delivering it or by mailing
it by first cluss roail undess applicable faw requires use of anather wethad, The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice o Lender. Any notice (0 Leader shall be given by tirst cluss mail to
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Lender’s address stated herein or any otber address Lender designates by notice (0 Borrower, Any notice provided for in this
Security losteunment shall be deemed o have been given w Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, ‘This Sccority lnsirument shail be governed by federal law mwd the law ol the
jurisdiction in.which the Property is located. o the event that any provision or ¢lanse of this Security Instrument or the Note
contlicts with applicable law, sucl conlliet shall net affect other provisions ol this Security Instrument or the Note which can be
given elfect without the contlicting provision, To this end the provisions of this Security Instrument and the Nete are declared
(o bz severable,

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument,

17, ‘Framsfer of the Peoperty or o Beneficing Interest in Borvower, 10 all or any pirt of 1he Property or any interest in it
is sokl or wansferred (or i1 a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lemder's prior wrilten consent, Lender may, ab its oplion, require immedie payment in fult of all sumg seeured by this
Sceurity Instrument, However, this option shall not be exercised by Lender i exercise is prohibited by lederal Inw as of the diie
ol this Security Instrament,

If Lender exercizes this option, Lender shall give Borrower notice of aceeleration. The rotice shall provide a period of not
less than 30 days (rogs e date e notice is delivered or maited within which Borrower must pay all sums sccured by this
Securtly nstrument, 1ESGerower fails 0 pay these sums prior o the expiration ol this period, Lender may invoke any remedies
permitied by this Sceurity Yasument without further notiee or demand on Borrower,

8, Burrower's Rignt to Reinstote, 1" Borrower meels certain conditions, Borrower shall Bave the right 1o hive
enforcement of this Securily Inatriaent discontinued at any time prior to the carlier of: ) 5 days (or such other period as
applicable Taw may specity for iestalement) belore sale of the Property pursusnt o any power of sale contined in this
Security Instrwnent; or (b) entry ol a jurgment enforcing this Sceorily Instrument. Those conditions are that Borrower: (31) pays
Lender all sums wiich then would be owe ander this Security Instrument and the Note as il no aceeleration had ocearred; (b)
cures any delmat of any other covenams or pgreciems; (c) pays all espenses ingurred in epforeing this Seeurity Instrument,
including, bur not limited to, reasonable altorteysTees; and () takes such action s Lender may reasonably require 1o assure
it the lien of tivis Sceurity Instrament, Lender's iz in the Property and Borrower's obligition (o pay the sums secured by
this Security Inswument shall continue wnchanged.~taon reinstatement by Borrawer, this Security Instrument and the
abligations scenred hereby shiall remuin fully effective as it pssceeleration hind oceurred, However, this right to reinstate shall
not apply in the case of aceeleration under paragraph 17,

19, Sale of Notej Change of Loan Servicer, The Note o » partinl interest i e Note (ogether with this Security
Instramenty may be sold one or more Himes withott prior notice W Rosower, A sale may result io o change in the entity (known
as the "Loan Servicer™) that callects monthly payments due under the Neiesnd this Security instroment. “There also may be one
ar more chunges of the Loan Servicer unrelaled 1o a sale of the Note. 11 thars isa change of the Loan Servicer, Borrower will he
given writlen notice of the change in accordance with paragraph 14 above and appicable law, The notice will state (he nume and
address of the new Loan Servicer and the wddress 1o which payments shoukd bemade. The netice will also contin any other
information required by applicable law,

20, Huzardnus Substances. Borrower shall not cause or permit the presence, vae, alispusal, storage, or release of uny
Hazardons Substances on or in the Propersy, Borrower shall not do, nor allow anyon: eige to do, anything ailecting the
Property that is in violation ol any Environmental Law. The preceding two senlences shudl ‘oot apply to the presence, use, or
storage on the Property of small quantities of Hazardons Substances that ire generally recognize’t to he appropriate to normal
residentind uses and to maintenance of the Property.

Borrower shall promply give Lender writien notice of any investigation, claim, demand, Twsuic s other action by any
governmenta! or regulntory agency or private parly involving the Property and uny Hazardous Substance dr Environmental Law
of which Borrower as actual knowledge, If Borrower leans, or is nodified by any governmental or regulnory authority, that
any removal or other remediation of any Hazardous Substance aftecting the Propeny is necessary, Boreower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substanees delined as 1oxie or hazardous substances by
Environmenlal Law and the following substances:  gasoline, kerosene, other (lammable or oxic petroleum products, toxic
pestivides and herbicides, volatile solvents, materials containing asbestos or fermaldehyde, and radivactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and faws ol the jurisdiction where the Property is located tha
relate o hexlth, salety or environmental proteclion,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
2L Aceeleration; Remedies, Lender shall give notice to Borrawer prior to aceeleration follosving Borrower's breach
of any covenant or agecement in (his Security Instrament (but not prior 4o nceeleration under paragraph 17 unless
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applicable Taw provides otheesise), The notice shall speelfy: (1) the defaulty () the action required to cure the defanlt;
() w dute, not less than 30 days from the date the notice is given to Borvower, by which the defuult must be cured; and
() it fdlure to caee the default an or before the date specitivd i the notiee may resubt it neeelerntion of the sums
seeared by this Seeurity Instrument, Toreclosure by judicial proveeding und sule of the Property, The notice shall further
inform Borrewer of the vight to velnstate uftee aveeleration and the right to assert in the foreclosure proceeding the
now-existence ol w defanit or uny other defense af Barrower to aceeleration pnd foreclosore, 15 the default Is not cured on
ar before the date specified in the notice, Lender, at its option, may require immediste payment in full of all suins
secured by this Security Instruntent without further demand and may foreelose Mis Seearlty Instrument by judicinl
procecding, Lender stall be entitlesd to colleet il expenses invurred in pursaing the vemedies provided in this paragraph
2, includhu,. but not lnited tu, veasonnble nttorneys® Fees and costs of title evidenee,

22, Redease. Upon payment of all sums sceured by this Seeurity Instrument, Lender shall release this Security Instrument
withoul charge to Borrower, Borrower shatl pay iy recorduion costs,

23, Walver of Homestead, Borrower waives all right of homestend exemption in the Property

24, Riders to this Sevrrity nstrament, 10 one or more riders are exceuted by Borrower and recorded together with this
Security Instrument, the covaraniy and ngreements of each such rider shall be incorporated into and shall amend and supplement
the covenunts and agreemests oflin Sceurity Instrwnent ns i e rider(s) were o partof this Security Instrument,

{Cheek applicable hox(es))
IR ustable Rae Rider

[;__l Gradunted Payment Rider
Balloon Ridei

] Condominivm Rider L—] I+ Family Rider
A Plansed Unit Development Rider o Biweekly Payment Rider
f Late Tmprovemnent Rider J_] Second Haome Rider

[~
L
(21w Rider 1 LOter(s) [ specify)

BY SIGNING BELOW, Borrower teeepts and agrees (o the toems and covenants coniined i dis Sectrity Instrument amd
inany rider(s) executed by Borrower and recorded with it

Wilnesses: C ’\ /7 )
Qg 4y Y :
_ \1 k} A i S —{(Seal)

X

SUE 4 BL\NKLNBEEC’

T ————

Rorrower

(Seal)

Horrawer

A AU .11 |
Huorrower Lorrower

1 1”;‘
5T All< OF II LINQIS, Mﬁ/ County ss:
s / & / (' ﬁ‘f&lé’ /‘_47/ i Notary Public in and Tor said county and state do hereby certily

-y

PI4

, personatly Lnown 10 me jo be the same personds) whose name(s)
subseribed (o the furegoing instrument, appeared befare me this day in person, and acknowiedged that S5 he
sighed ane defivered the said instrument s //fj// free and voluntuy act, fo "1);15(.5 aml PUIPOSCS. Uqun .selluru\

Given wnder my hand and officinl seal, this é; % by day of | % e Z/ // /%/
A j '
J

o RED \.\‘.‘-'i A !
MEFILIE2 . DiJ4s NI W .
. Toge [ ol oo wr;;;i Vg et
@nBR(!LI (5408) Fiage G of & . ckn RANA " fuission

N
St

thit

My Commission Expires: — :
Notury l'/l) e

forn 3014 B/80
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THISADJUSTABLE RATE RIDER is mace this AT day of
APRIL 1998, and is incorporated into and shall be deemed
to amend i supplement the Mortgage, Deed of Trust or Security Deed (lhc "Security
Instrument”) “of ithe same date given by the undersigned (the "Borrower") to secure
Borrower's Adjusiable Rate Note (the "Note") to

WMC MORTGAGE Cozi™,,

(the "Lender") of the swos date and covering the Property described in the Security
Instrument and located al:

19 WEST MONTERREY AVENUE
SCHAUMBURG, T 207193

FProdenty Address|

THE NOTE CONTAINS PROVISIONE ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MOUMTHLY PAYMENT, THE NOTE
LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THZ MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition 1o the covenaws and agreements made in
the Security Instrument, Borrower and Lender further covenant aidagree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rale ol 9,5000 %, The
Note provides for changes in the interest rate and the monthly payments, as-ieiiows:

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Singla Farnily

Fagn 1 of 4
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4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the lirst day of  NOVEMBEK '
1998 , and on that day every sixth month thereafter. Each date on which my
interestrate could change ts called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on un Index. The
"Index™ is the average of interbank offered rates for six-month U.S. dollar-denominated
deposits in the Londpa market ("LIBOR"), as published in The Wall Street Journal. The
most recent Index figree available as of the first business day of the month immediately
preceding the month in which the Change Date ovcurs is called the "Current Index.”

If the [ndex is no longer available, the Note Holder will choose u new Index that is
based upon comparable informatica. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before each Change Date, the Note ddolder will caleulate my new interest rate by
adding s1x anD ONE FOURTH pereeniage poinis)
( 6.2500 %) to the CurrentIndex. The Note Holder will then round the
result af this addition (o the nearest one-eighth o sz oereentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this roundesd smount will be my new interest rate
until the next Change Date.

The Note Holder will then determine the amount of the-enthly payment that would be
sufficient to repay the unpaid principal that T am expected to owe'at the Change Date in full
on the Mawrity Date at my new interest rate in substantially equal oayments. The result of
this caleulation will be the new amount of my monthiy payment.

(1)) Limits on Interest Rate Changes
The interest rate 1 am required o pay at the first Change Date will novpe gieater than
10.5000 % or less than 9,5000 %. Therealter py interest
rate will never be increased or decreased on any single Change Date by ‘mewe than
ONE  BERCEMT from the rate of interest [ have been paying for the preceding
six months. My interest rate will never be greater than 16,0000 ‘% or
less than 9,5000 %,

&-1172207 17503} Faga 2ol d
(LX)
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(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. | will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of iy monthly payment changes again,

(I) Nutice of Changes

The Note Molder will deliver or mail to e a notice of any changes in my inferest rate
andd the amourd o my monthly payment before the effective date of any change. The notice
will include infomation required by law to be given me and also the ttle and welephone
number of a persorrwhio will answer any question T may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER
Uniform Covenant 17 of the Securiy Instrument is amended Lo read as follows:

Transfer of the Property or & Seneficial Interest in Borrower, 11 all or any part of
the Property or any interest in it ts_eeld or transferred (or if a beneficial interest in
Rorrewer is sold or transferred and Borrowesis not a natural person) withoul Lender’s prior
written consent, Lender may, al its option,require immediate payment in (ul! of ail sums
secured by this Security Instrument. However (thie option shall not be excreised by Lender
il exercise is prohibiled by federal law as of the e of this Security Instrament. Lender
also shall not exercise this option if: (2) Borrowe: causes 10 be submitted 1o Lender
information required by Lender to evaluate the interded transteree as il a new loan were
being made o the transferee; and (b) Lender reasonably deicemines that Lender's security
will not be impaired by the loan assumption and that the risi_of. breach of any covenant or
agreement in this Security Instrument is aceeptable to Lender.

To the extent permitted by applicable law, Lender may charge areasonable fee as a
condition to Lender’s consent 1o the loan assumption. lender may also require the
wransferee 1o sign an assumption agreement that is acceptable o Lender and that obligates
the transferee to keep all the promises and agreements made in the Note anu-ip/ibis Seeurity
[nstrument, Borrower will continue 10 be obligated under the Note and <bis. Sceurity
[nstrument uniess Lender releases Borrower in writing,

IF 1 ender exereises the option to require timmediate payment in full, Lender shall give
Borrower notice of aceeleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay ail sums

&:1 172207 98031 Page d ol 4 816U
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secured by this Security Instrument. 117 Borrower fails o pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Seeurily
[nstrument without further notice or demand on Borrower,

BY“SIGNING BELOW, Borrower aceepts and agrees (o the terms and covenants
contained iathis Adjustable Rate Rider,

s
N \g 2\ WA (Seal) . ___. - (Seal)

PO -

SUR A HUANRENBERG Hattawer Borower

.................... (Seal} . RN ¢ 1L )

Worpwer Botrower

(Seal) {Seal)

-Herpawver Hurrower

Sealy (Seah)

Horpowe; Jlurnower

ﬂad 172207 1oy g h of 4 (ERLH
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