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MORTGAGE

THIS MORTGAGE ("Security Instevineat™) is given on APRIL 02, 1998 . The mortgagor 18
CHARLES T. MUDD, AN UNMARRIED MAN

{"Borrower"). This Security Instrument is given to BANK OF AMERICA, FEDERAL SAVINGS BANK

which is organized and existing under the laws of - THE UNITEG STATES OF AMERICA , and whose
address s 3800 WEST 80TH ST.., SUITE 760, BLOOMINGTON, MN 55431

{"Leader" L-Rorrower owes Lender the principal sum of
FOUR HUNDRED EIGHTY EIGHT THOQUSAND AND 00/100

Dollars (US, § 488,000.00 ). This debtis evidenced by Borrawer's potedated the same date as this Seeurity
Instrument {"Nate"}, which provides for monthly payments, with the full debs, 700t paid earlier, due and paynble on
MAY 01, 2028 - This Seeurity Instrument seeares to Lendes ' {o) the repayment of the debt
evidenved by the Note, with interest, und all renewals, extensions and maodifications ol the Nete; {) the payment of all
other sums, With interest, sdvanced under paragraph 7 to protect the security of this Secasity Instrument; and {c)
the performance of Borrower's covenunts and agreements under this Seeurity Instrumentand the Note. For this
purpose, Borrower does heeehy mortgage, grent and convey w Lender the Tollowing deseriped property located in
COCK Caunty, llinois:
LOT 13 IN BLOCK 4 IN THE SUBDIVISION OF THE EAST 1/2 OF BLOCK 15 IN SBEFFIELD'S
ADDITION TQ CHICAGO IN THE NORTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 32, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

Pareel [D#: 14-22«108-014
which has the address of 2235 NORTH CLYBOURN AVENUL, CHICAGD IStres, Cityl,
Hinois 60614 (Zip Code) (" Praperty Address”);

ILLINOIS - Slnu amily~ FNMA/FHLMC UNIFORM
lnl\inls_“‘ INSTRUMENT Form JUH ',)
12/9
8H IL)(ouom

Mage 1of 8 VMP MORTGAGE FORMS - (800/D21-7701 CVIL 04701798 1004 PM 0054189582 ”"wIIIIUI"Hllmlmllmll}

RN



" UNOFFICIAL COPY




UNOFFICIAL COPRPY

:_::L”_”_I b ot foaas Do 34

TOGETHER WITH all the improvements now or herealter ¢rected on “the property, and all casements,
appurtenances, and [ixtures now or herealter o part of the property. All replacements end additions shall also be covered
by this Security lnstrument, Al ol the foregoing is referred to in this Seeurity Instrument as the " Propery.”

BORROWLR COVENANTS that Borrower is lawFully seised of the estate hereby conveyed and has the right 1o
maortgage, gront and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wurrants and will defend geaerally the title 10 the Property against all claims and demands, subject 1o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines untform covenams for national use and non-uniform covenants with
limited variations by jurisdiction to constitute & uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and sgree ss fnllows;

1. Payment of Priccipal and Interest; Prepayment and Late Chorges. Borrower shall promptly pay when due
the prineipal of snd interest on the debt evidenced by the Note nnd any prepayment and Ime charges due under the Note,

2. Funds Tor Toxes and Insurance, Subject 10 applicuble law ar 1o & written waiver by Lender, Borrower shail
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum ("Funds") for
(r) yeorly tases ard assessments which may attain priority over this Security fnstrument as a lien on the Property; {b}
yearly leasehols oo ments or ground rents on the Property, if wny; {c) yearly hazard ar property insurance premiums;
(d) yearly flood i insdrance premiums, if any; (e} yenrly mortgage insurance premiums, if any; snd {I) any sums payable
by Borrower to Lender, in accordunce with the provisions of pasugeaph &, in lieu of the payment of mortgage insurance
premiums, These items are called "lserow ltems.” Lender may, st any time, collect and hold Punds in an amount pot
1o exceed the maximum @mount o fender for a federslly related mortgage loan may require for Borrower's escrow
secount under the federal Real Dstate Settlement Procedures Act of 1974 us amended from time o time, 12 US.C,
Suction 2601 et seq, ("RESPA"! ninless another law that applies 1w the Funds sets a lesser amount, §f so, Lender may,
at nny time, collect and hold Fonds izan amount not to esceed the lesser amount. Lender may estimale the amount of
Funds due on the bagis of current dute o reasonable estimates of expenditures of future Fseraw ltems or otherwise in
accordance with applicable law,

The Funds shall be held in an institiion whose dcpot,n ure insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institdtion) or inany Federal Home Loun Bank. Lender shall apply the Tunds to
pay the Liserow lte.m.s. Lender may not charge/dorrower Tor holding and applying the Funds, sonually analyzing the
escrow neeount, or verifying the Hscrow lems, Ueless Lender pays Borrower interest on the Funds and epplicable faw
permits Lender to make such a charge, Mowever, Lender may require Borrower to pay & onetime charge Tor an
independent real estate tax reporting service used by Lender in connection with this loan, unjess appliceble law provides
otherwise. Unless an agreement is made or applicable law reguires interest W be puid, Lender shall nat be required o
puy Borrower any interest or eaenings on the Funds, Boreowsr sind Lender may agree in writing, however, that interest
shall be paid on the Punds, {.ender shall give o Borrower, withautcharge, an snnual secounting of the Funds, showing
eredits and debits to the Funds and the purpose for which eaeh débit o the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

I the Funds held by Lender exceed the amaounts permitted to be Veld by applicable law, Lender shail aceount to
Borrower {or the eXeess Funds in accordance with the requirements of sl sable [nw, 1 the amount of the Funds held
by Lender at any time is not sufTicient to pay the Fscrow iems when due, Fendee imay so noufy Borrower in writing,
and, in such case Borrower shull pay to Lender the amount necessury to makeapahe deficiency, Borrower shall make
up the deficiency in no maore than twelve monthly payments, ot Leader’s sole disereliop,

Upon payment in foll of sll sums seeured by this Security fostrument, Lender sholl promptly refund to Borrower
any Vunds held by Lender, If, under paragraph 21, Lender shull acquice or sell the B operty, Lender, prior to the
sequisition or sale of the Property, shull apply any Funds held by Lender at the time of sequicition or sale as a credit
aguinst the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, afl payments received by Lender under
parngraphs [ und 2 shall te applied; Tirst, 1o mny prepayment charges due under the Note; second, (e rmounts payable
under parugraph 2; third, to intereat due; fourth, 1o principsl due; and Tast, to any Inte charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charpes, lines and impositions attributeble to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any,
Boreower shall puy these obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower
shall puy them on time dirceuly to the person swed payment, Borrower shal} promptly lurnish to Lender all notices of
amouns 10 be prid under this paragraph, If Borrower makes these payments directly, Borrawer shall promptiy furnish
to Lender receipts evidencing the payments,

Borrower shal) promptly dischurge any lien which has priority over this Security Insirument unless Borrower; (n)
agrees i writing to the payment of the abligation secured by the Hen in o manner acceptable to Lender; (b} contests in
good faith the lien by, or defends sguinst enforcement of the lien in, legal proceedings which in the Lender's opinion
opernte 1o prevent the enforcement of the Hen;y or {e) secures from the holder of the lien an agreement satisfactory 10
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Lender subordinating the lien to this Seeurity losteument, If Lender determines that anypiirt o b Prup&rty s Arbjebt
to & lien which may suain priority aver this Security Instrument, Lender may give Borrower o notice |dmufym§, the
lien, Borrower shall satisfy the Hen or take one or more of the actions set forth above within 10 days of the giving of
actice,

5. Hnzard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured eguinst loss by fire, hazards included within the twerm “extended coverage” and any other hazurds,
including floads or (looding, for which Lunder reyuires insurance, 'This insurance shall be muintained in the nmounty
and for the puriud‘ that Lender requires. The insueance carrier providing the insueance shall be chosen by Borrower
subject to Lender's approvd which shall not be unreasonnbly withheld, IT Borrower fuils 10 maintain covernge deseribed
abave, Lender may, ot Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be aceeptable to Lender and shall include a standard mortgage clause,
Lender shall have the right t hold the policies and renewals, If Lender reguires, Boerower shall promptly give (o
Lender all receipts of paid premiums snd reaewnl notices, In the event of toss, Borrower shall give prompt notice to the
insurance eurrier and Lender, Lender muy make proof of loss if not made promptly by Borrower,

Unless Lendiand Borrower otherwise sgree in writin;,.in surnnee proceeds shnll be nppliud L0 restoration or repair
of the Property dasuged, if the restoration or repair is LLl)l’ll)mILIlH}' feasible and Tender's security is not lessened, 1T the
restoration or repaiy 120t economically feasible or Lender's secucity would be lessened, the insurance proceeds shall be
applied to the sums s2ouzed by this Security [nsteument, whether or not then due, with any excess paid 1o Borrower, I
Borrower abandons the Pronsety, or does not answer within 30 days o notice from Lender that the insurance carrier has
offered to settde o claim, thendender may collect the insurance proceeds, Lender may use the proceeds to repair or
restore the Property or to puy sims seeured by this Seeurjty [Instrument, whether or not then due, The 30-day periad will
begin when the notice is given,

Unless Lender and Borrower athienvise sgree in writing, any spplication of proceeds to prineipal shall not extend or
postpone the due date of the monthly peyments refersed to in paragraphs | and 2 2or chuange the amount of the payments,
If under paragraph 21 the Property is uu‘um d by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property priceto-the uuqumnun shall pass 1o Lender to the extent of the sums secured by
this Security Instrument immediately prior Lo theacquisition,

6. Qceupancy, Preservation, Maintenaneeand Protection of the Property; Barrower's Loan Application;
l.eascholds. Barrower shall oceupy, establish, and'use the Property as Borrower's principal residence within sisty days
after the execution of this Security Instrument and slall Bontinue to oceupy the Peoperty as Borrower's principal
restdence for at least one year after the date of oceupaney,upicss Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenvating circumstape L“‘L‘\i"l which are beyond Borrower's control, Borrower

shall not destroy, damage or impair the I’mpt.rty allow the e fy o deterioraty, or commit wasie on the Property.

Borrowcr shall be in default if any forfeiture action or pmu.:,dmg wisether ¢ivil or eriminal, is begun that in Lender's
good fuith judgment eould result in forfeiture of the Property or otherwise mmcriall) impuir the fien creaied by this
Security Instrument or Lender's .au,unty interest, Borrower may cure such o defauit and runqune, as provided in
paragraph 18, by causing the action or prmendmg to be dismissed with-a ruling that, in Lender's good faith
determinstion, precludes forfeiture of the Borrower's interest in the Property arother material impuairment of the lien
created by this Security Instrument or Lender's security interest, Borrower shallaizs be in default if Borrower, during
the loan application process, gave materially false or inaccurate information o satements o Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, inchuding, but nat
limited 1o, representations cancerning Borrower's oeeupaney of the Property as o principsi-cesidence. [T this Seeurity
Instrument is an o leasehold, Borrower shall comply with all the provisions of the lesse, 1P or ower aequires Tee title to
the Property, the leasehold and the fee title shell not merge unless Lender agrees o the mergeriniriting,

7. Protection of Lender’s Rights in the Property. U Borrower fails to perform the coverants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Luncer's rights in the
Property {such as o progeeding in bankruptey, probate, for condemnation or forleiture or te-enforce laws or
regulations}, then Lender may do and pay for whatever is necessury to protect the value of the Property and Lender's
rights in the Property, Lender’s actions muy include paying any sums secured by o lien which has priority over this
Security Instrument, appeiring in court, paying reasonable attorneys' fees and entering on the Praperty o make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shatl become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notive from Lender to Borrower
requo.qtmg payment,

8. Mortgage Insurance. If Lender required mortgage insurance as o condition of maknu, the toan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any
regsan, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Barrower shall pay the
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premiums required to obtain coverage substantilly equivalent to the mortgage insuranee previously in effect, ot a cost
substantinlly equivalent to the cost o HBorrower of the mortgage insurance previousty in effect, from an alternate
mortgage insurer approved by Lender. If substantinlly equivalent mortgage insurance coverage is not aveilable,
Borrower shall pay to Lender each month o sum equal o one el lth of the yearly morigage insurance premium being
paid by Borrower when the insurance covernpe lapsed or ceased 1o be in effect, Lender will accept, use and retain these
payments as u loss reserve in lie of mortgage insurance, Loss reserve puyments may no longer be required, ot the
option of Lender, il mortgage insurance coverage {in the amount and {or the period that Lender requires) provided by
nn insurer spproved by Lender again becomes nvailable and is vowined. Borrower shall pay the premiums required to
maintain mortgrge insurance in effect, or to provide n loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender ar applicable law,

U, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection speeilying reasanable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemnation or other tking of any part of the Property, or Tor conveyanee in licu of condemnation, are hereby
nssigned and shall b2 paid to Lender.

In the eveny ola total tuking of the Praperty, the proceeds shall be applied to the sums secured by this Security
[nstrument, whether ornot then due, with any exeess paid to Borrower, In the event of o partial wking of the Property in
which the fair marketvise of the Property immedintely before the tuking is equal to or grenter thun the smount of the
sums secured by this Securty Instrument immediately before the taking, unless Borrower und Lender otherwise agree
in writing, the sums secured by-this Sceurity Instrument shall be reduced by the amount of the proceeds multiplied by
the following fruction: () the'ted! amount of the sums secured immediately before the taking, divided by {b) the fuir
markel value of the Property im nediately before the taking, Any balance shall be paid 10 Boreower, [0 the event of a
partial taking of the Property in whieh the fair market value of the Property immedintely before the taking is less than
the amount of the sums secured immediately before the taking, unless Borrower snd Lender otherwise agree in writing
or unless applicable law otherwise provirdes, the proceeds shull be spplied to the sums secured by this Security
[nstrument whether or not the sums are theadies,

If the Property is absndoned by Borrowes_«rif, alier notice by Lender to Borrawer that the condemnor offers (o
make an award or settle o clnim Tor damnges, Lorcewer Tails 10 respond 1o fender within 30 days alter the date the
notice is given, Lender s nuthorized to collect and apdiy the proceeds, at its option, cither to restoration or repair of the
Property or 1o the sums secured by this Security [nsteument, whether or not then due,

Unless Lender and Borrower otherwise agree in writinpoany application of proceeds to prineipst shall not extend or
pastpone the due date of the monthly payments referred 4o n paragraphs | and 2 or change the amaouont of such
payments,

L1, Borrawer Nat Released; Forbearance By Lender Not s Waiver, Bxtension of the time Tor payment or
maodification of amortization of the sums secured by this Security lpatzument granted by Lender to any successor in
interest of Borrower shull not operate to release the linbility of the origingl Borrower or Borrower's successors in
intereat, Lender shall not be requiced 1 commence proceedings sgainst any soceessor in interest or refuse 10 extend
time for payment or otherwise modify nmortization of the sums secured by adis Seeurity Instrument by reason of any
demand made by the original Borrower or Borrower's suceessors in interest, Any iecbearance by Lender in egercising
any right or remedy shall not be a waiver of or prectude the exereise of any right oraunmedy.

12, Successors and Assigns Bound; Joint and Several Linbility; Co-signers, The covenants and agreements
of this Security Instrument shall bind and benefit the successors and sssigns of Lender and-Borrower, subjeet to the
provisions of pueagraph 17, Borrower’s covenants and agreements shall be joint and several, Any Horrower who comsigns
this Security Ingtrument but does not exeeute the Note: (a) is cosigning this Seeurity Instrvmant only o mortgege,
grant and convey that Borrawer's interest in the Property under the terms of this Security” Listeument; (b} is not
personafly obligated to pay the sums secured by this Seeority Instrument; and (e} agrees that Lender snd any other
Borrower may ngree Lo extend, madily, forbear or make any accommodations with regard o the terma of this Security
Instrument or the Note without that Borrower's consent,

13, Loan Charges. If the loun secured by this Security Instrument is subject to o luw which sets maximum foan
charges, and that law is finally interpreted so that the interest or other fvan cherges collected or to be collected in
connection with the lonn exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary Lo reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose (o make this refund by redueing the
principal owed under the Note or by making a direct payment to Borrower, If & refund reduces principal, the reduction
will be treated as o partial prepayment without any prepayment charge under the Note,

14. Nolices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable luw requires use of snother method, The notice shall be direeted to the
Praperty Address or any other address Borrawer designates by notice to Lender, Any notice 1o Lender shall be given by
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first class mail o Lender’s address stated herein or any other address Lender designates by nolice 1o Borrower, Any
notice provided for in this Security Instrument shall be deemed ta have been given ta Borrower of Lender when given ag
provided in this paregraph.

5. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Seeurity Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the
Note are declared 1o be severnble,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

7. Transfer of the Property or n Beneficinl Interest in Borrower, If el or any part of the Property or any
interest in it is sold or transferred (or if a beneficinl interest in Borrower is sold or transferred and Borrower is not s
natural person) without Lender's prior written consent, Lender may, ul its option, require immediate payment in full of
all sums secured by this Security [nstrument, However, this option shall not be esercised by Lender il eserciae is
prohibited by federn! law us of the date of this Sceurity lnstrument,

[f Lender execcises this option, Lender shall give Boreower notice of aceeleration, The notice shall provide a period
of not fess than @ days fram the date the notice is delivered or mailed within which Borrower must psy all sums secured
by this Security Instrument, If Boreower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies peemiltes by this Seeurity Instrument without further notice or demand on Borrower,

18, Borrower’s izt to Reinstate, if Borrower meets certain conditions, Borrower shall have the right to have
enfarcement of this Securltyurstrument discontinued at say time prior to the earlier of; (a) § days (or sueh other period
as applicable lw may specify Top reinstatement) before sale of the Property pursuant to any power of ssle contained in
this Security Insteument; or thcntry of v judgment enforcing this Sueurity Instrument, Those conditions are that
Boreowers (0} pays Lender all suma which then would be due under this Security Instrument and the Note os il no
acceleration had occurred; (b) cures any” default of any other covenants or agreements; {¢) pays all expenses incurred in
enforcing this Security Instrument, includiag, bt not limited 10, reasonable attorneys’ fees; and {d) tukes sueh action ps
Lender may reasonubly require to assure Whatshe len of this Security Instirument, Lender’s rights in the Property and
Borrower's obligation to pay the sums seeured By this Seeurity Instrument shall continue unchanged. Upon seinstatement
by Borrower, this Seciteity Instrumentand the obligedons secured hereby shall remain fully effective as if no aceeleration
had occureed, However, this right to reinstateshall notapaly in the cose of scceleration under parageaph 17,

19. Sale of Note: Change of Loasn Servicer, The Now or a partial interestin the Note {together with this Security
Instrument) may be sold one or more times without prior sovice to Barrower, A sale may resultin o chunge in the entity
(known as the "Loan Servicer”) that colleets monthily paymens due under the Note and this Security Instrument. There
also may be one or mose chunges of the Loan Servieer unrelaied o 2 sale of the Note, 17 there is u change of the Loan
Servicer, Horrower will be given writlen natice of the change in acesrdance with parngraph 14 above and applicable luw,
The notice will state the neme and address of the new Loan Servicer #nd the address to which payments should be made,
The notice will also contain any other information required by upplicable law,

20, Hazardous Substunces. Borrower shall not cavse oy permit thepréannee, use, dispusul, sturgge, or release of
any Hazardous Substances ot or in the Property. Borrawer shull not do, nor Glios anyone else 1o do, anything alfecting
the Property thatig in violstion of any Bavironmental Law, The preceding two sepences shall not apply 1o the presence,
use, or storage ot the Property of small quantities of Huzardous Substances (hat-are genernlly recognized 1o be
appropriste to normal residential uses and to muintensnee of the Property.

Borrower shall promptly give Lender written notice of any investigution, claim, demind, lawsuit or uther sction by
uny governmental or regufatory agency or private party involving the Property and snyleeardous Substance or
Bovironmental Law of which Borrower hus actusl knowledge, 1€ Borrower learns, or is notified By any goveramental or
regulitory authority, that any removal or other remedintion of sny Hazardous Substance affecting the Property is
necessary, Barrower sholl promptly take all necessary remedinl aetions in secordanee with Enviranmenial Law,

As used in this paregraph 20, "Hazsrdous Substanees” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substinces: gusoling, kerosene, other flammuabie o tasic petralenm products,
toxic pesticides and herbicides, volatile sobvents, malerials containing asbestos or formaldehyde, and radionetive
materinls, As used in this paragraph 20, "Environmental Law" means federal Taws and Jaws of the jurisdiction where the
Praperty is Jocated thut relate to health, salety or envivonmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender Tuether covenant and agree as follows:

21, Acceleration; Remedies, Lender shadl give notice to Borrower prior 1o scceleration following
Barrower's breach of ony covenant or sgreement in this Security Instrument {but not prior to sccelerstion
under paragraph 17 unless applicable law provides otherwise), The notice shall specify: (u} the default; (b) the
action required to cure the defoulty () o date, not less than 30 days from the date the notice is given (o
Bareower, by which the default must be cured; and {d) that Tailure 1o cure the default on or before the date
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specified in the notice may resuit in acceleration of the sums secured by this Security "Iinslki't?;nu'n't.
foreclosure by judicial proceeding and sale of the Properly. The notice shall further inform Borrower of the -
right to reinstate after acceleration nnd the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower 1o acceleration and foreclosure, [T the default is not cured on or
before the date specilied in the notice, Lender, at its aplion, may require immediote payment in full of sll
sums securcd by this Security Instrument without Turther demand and may foreclose this Sccority
Instrument by judicial proceeding, Lender shall be entitied to collect all expenses incurred in pursuing the
remedics provided in this paragraph 21, including, bul not limited to, reasonable attorneys’ fees and costs of
title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument to Borrower, Borrower shall pay any recordution costs, Lender may charge Borrower u fee for releusing this
Seeurity Instrument, but only if the fee is puid to a third party for services rendered and the charging of the fee is
pcrmitted‘}lqdur applicuble law, 1 . . o .

¥ ) ¥ Fpagy ] ll} 1 l.' v b 4 '
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with this Security-Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supjlzement the covenants and agreements of this Seeurity Instrument as if the rider(s) were a part of this
Security [nstrument, [Check applicable box({es)]

Y] Adjustable Rate Rider []Conduminium Rider 1-4 Pamily Rider

[ ) Gradunted Payrasot Rider I ) Planned Unit Development Rider [ ) Biweekly Payment Rider
[} Balloon Rider [ ] Rate improvement Rider [ ) Second Home Rider
C VA Rider [ 7] Other(s) (specify) '

UNOFFICIAL CORY,q0m

[nstrument and in any rider(s} esecuted by Borrower and recorded wi?ﬁ'-t.. 0

Witnesses: M

(Sen!)

CHARLES T. MUZD” \ Borrower

{Seal)

Barrower

(Seal) {Seal)

~Borrawer -Hurrower

STATE OF ILLINOIS, ‘ {eok Courysm

L \ . . .
l, M’Lt it et Sand , & Notary Poblic in and Torsaid-caunty and state do hereby
certify that

Y le s T Muoid A U AMEHT AT

. persunally known to me to be the same derson(s) whose
name(s) subscribed to the foregoing instrument, appenred before me this day in person, and acknowledged that
signed and delivered the said instrument as IS free and voluntary act, Tor the uses and purposes
therein set forth,
Given uader my hand and official seal, this 9 N dayof Al e , (Ctlre

My Commission Expires: (o ’l Ulu \

Notary Public

OFRFICIALSEAT,
NOTARY !}’z l?lli}flm TATE o7
CSTATE QF
MY COMMISSION EXP JUgflELlLO[,r;((X))IIS

@\{'SH“H (meonl Pige 8 ol 0 Form 3014 8/90
CVIL 00701798 2:34 P 006AA89%32
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ADJUSIABLE RATE RIDER

(Treasury Average Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made thig 2ND dny of  APRIL '
1998 L ond is incoeporated into snd shall be deemed 1o amend and supplement the Mortgage,
Deed of Arust or Security Deed (the "Security Instrument”) of the seme date given by the
undersignelt (#he "Barrower") to seeure Borrower's Adjustable Rate Note {the "Note") to - BANK
OF AMERICA| _TFFDERAL SAVINGS BANK

(the "Lender") of the same date and covering the Property
deseribed in the Securiy Instrument und Joeated st 2235 NORTH CLYBOURN AVENUE,
CHICAGO, 1L 80614

Hropurty Address]

THE NOTE CONTAINS TROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE A0 THE MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT T BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIMETAND THE MANIMUN RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition @ 2%e covenants and agreements made in the
Security Instrument, Borrower and Lender further covenapt und agree as follows;

AVINTEREST RATE AND MONTHLY PAYMENT CHANGES

‘The Note provides for an initial interest rate of 3125 %, The Note provides
for changes in the interest rate and the monthly payments, as follows,
4. INTEREST RATE AND MONTHLY PAYMENT CHANGIS

(A) Change Dates

‘The interest rate T will pay may change on the first duy o MAY Lo A899 L and

on that day every 12TH  month therealter, Bach date on which my intedesy rate could
change is called o "Change Date,"

MULTISTATE ADJUSTABLE RATE RIDER - 6/l TREASURY AVERAGE - Singlo Family - 6/%7
Pagu | of 4
&-’3;\031 U {9707) BLECTRONK? LASER FORMS, INC. - {800}327-0545
MIT 04701798 238 P Q064483582
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(B) The Indles

Beginniag with the first Change Date, my adjustable interest cate wil) be bused on sn Index, The
"Index" is the twelve month average of monthly yivlds on aetively traded United States Treasury
Securities, adjusted to & constant maturity of one year,

My indes is caleulmed by adding together the vields of oneyerr Treasury Constant Maturities
{us pubiiched in Dederal Reserve Swtistical Releuse G-13), for the preceding twelve months
availableas of the dute 15 days before ench Change Date, and dividing the sesult by twelve, The
result of thirsaleulation is eolled the "Current Index,” THE MOST RECENT INDEX FIGURE
AVAILABLE /ON-THE DATE THIS NOTE WAS PREPARED 1S 5.581 % .

IF the Indes tedonger availnble, the Note Holder will choose a new Index which is based upon
comparable information, The Note Holder will give me notice of this choice,

(C) Caleulation of Chsuges

Before cach Change Datg, theNote Hotder will catealate my new interest rate by sdding
TWO peecentage point{s) { 2.000 %)
to the Cuerent Indes, The Note Holdee will then round the cesult of this addition 1o the nest highest
oneeighth of one percentage point (0, 145% ) Subject ta the lmits stated in Seetion 4(1) below, this
rounded amount will be my new interest /e until the nest Change Date,

The Note lHolder will then determine (e amount of the montlly peyment that would be
sufficient 20 repay the unpaid principal that Foang sxpected to owe at the Change Date in full on the
Maturity Date at my new interest rute in substantisiiyeaunl payments, ‘I'he result of this caleulation
will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes
The interest rute | am required (o pay at the fiest Chadge Date will not be greater than
7.12% % ar less than 3.125 Y. Vourealter, my interest eate will
never be inereised or decreased on any single Chnnge Date by more G2 TWO
pereentage poini{s) { 2.000 %)
from the rote of interest [ have been paying foe the preceding TWELVE" | dmonths, My interest
rute will never be greater than 11.875 .

ﬂ".lummw (o7 Pape 2 of 4 MITR Q4701798 2004 P4 00GA489587
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{E) Effective Date of Changes

My new interest rate will become effective on cach Change Date, | will pay the amount of my
new monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly psyment changes again,

(22 Notice of Changes

‘The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my.monthly payment before the effective date of any change, The notice will include
informationsouired by law to be given me and glso the title and welephone number of 1 person who
will answer any question | may have regarding the notice,

B TRANSFER QFFHE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sesurity Instrument is amended (o read as follows:

Transfer of the Progerty or a Beneliciad Interest in Barrower, I all or any part
of the Property or any intecesy 00 it is sold or transferred (or iF o bencficial interest in
Boreower is sold or transferred and Borrower is not a nutural person) without Lender's
prior written consent, Lender may, 4iiis option, reguire immediate payment in futl of all
sums secured by this Security Instrument, However, this option shall not be exercised by
Lender if exercise is prohibited by lederallew as of the date of this Security Instrument,
Lender atso shall not exercise this optionif, 4a) Borrower causes 1o be submitted to
Lender information required by Lender to evareatsthe intended transleree as if o new loan
were being made 1o the transfered; and (b} Lended sensonably determines that Lender’s
seeurity will not be impaired by the loan sssumption/ead that the risk of a breach of any
covenant or agreement in this Security Instrument is sccepiabie to Lender,

To the extent permitted by applicable law, Lender may <parge o reasonable fee as o
condition to Lender's consent to the loan sssumption, Ledder. may also require the
transferee (o sign an assumption sgreement that is aceeptable w4 erider and that obligates
the transferes to keep all the promises and agreements made in' the-Note and in this
Seeurity Instrument. Borrower will continue to be obligated under-ihe Note and this
Seeurity Instrument unless Lender releases Borrower in writing,

IF Lender exercises the option to require immedinte payment in Tull, Lepder shall
give Borrower notice of aceeleration, The notice shall provide s period of not leed than 30
days from the date the notice is delivered or mailed within which Borrawer musiopay ] :
sums seeured by this Seeurity Instrument, If Borrower fuils to pay these sums prior o the .
expiration of this period, Lender may invoke any remedies peemitied by this Security
[nstriment without further notice or demand on Borrower,

&".!,"‘”“U {9707) Page 3 uf 4 MITA D4/04/98 2334 PM 006489562
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BY SIGNING BELOW, Borrawer accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider,

\

LA s

SRRRLES T :“'?Jﬁﬂ \ “Barrower

(Senl)

-Borrower

(Seal)

Burrower

{Senl)

-Borrower

(Seal)

-Borrowoer

{Senl)

lorrewer

(Seal)

PBurrowsr

(Seal)

-Horrower

9",!?““” (9707) Pope 4 of 4 MIR 04701708 2:74 P 0064489582
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-4 FAMILY RIDER

Assignment of Rents

TEAS -4 FAMILY RIDER is mude this — 2ND dny of APRIL
1996 ,and g incorporated into and sholl be deemed w0 amend und 'mppiumnt lln.
Mortgage, Beed of Trust or Security Deed {the "Su,unl,\ Instrument™) of the sume date given by the
undersigned e " Horrower™) to secure Borrower's Note to BANK OF AMERICA, FEDERAL
SAVINGS BARNA

{the "Lender") of the sume date and coveripg the Property deseribed in the Seeurity Instrument and
located at;

2735 NORTH CLYBOURN'AVENUE, CHICAGO, IL 60814

Hropesty Mddross)

-4 FAMILY COVENANTS, nuddition o the covenams and agreements made in the
Security Insteument, Boreower and Lender Tudthee covenant and agreee as follows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT
addition to the Property deseribed in the Seeurity Instument, the Tollowing ttems wre added to the
Property description, and shall slso constitute the Property covered by the Security Insirpment;
building materinls, applionces and goods of every nature whatsoever now or herenfter located in, on,
ar wsed, or intended o be used in connection with the Property, including, but not limited to, those
for the purposes of supplying or distributing heating, cooling, clecteieity, gas, water, air and light,
fire prevention and extinguishing appuratus, security and access coatiolanparatus, plumbing, bath
tubs, water heaters, water closets, sinks, runges, stoves, relrigeratods;-dishwushers, disposals,
washers, dryers, awnings, storm windows, storm doors, sereens, blinds, snuds, eurtains and curtain
rods, attached mirrors, cabinets, punelling und attached floor coverings now ar heceafter attached Lo
the Property, all of which, including replacements and additions therelo, shall by deemed to be and
remain o part of the Property covered by the Security Insteument, All of the foregoingogether with
the Property deseribed in the Sceurity Instrument (or the leasehold estate if the Securidyinatrument
is on a lessehold) are referred 10 in this 4 Family Rider and the Security [nstrumivitns the
"Property.”

MULTISTATE 1-4 FBAMILY RIDER - 6197
Fojie | of 4
E’G SNS5TU {9706) BLECTRONIC LASER FORMS, ING. - (800)327-0545
M5TF 04701798 2:34 P 0064489582
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B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree
to ur make a change in the use of the Property or its zoning classification, unless Lender has agreed
in writing to the change. Borrower shall comply with il lnws, ordinanees, regulutions and
reguirements of any governmental body spplicable to the Property.

CooSUBORDINATE LEENS. Bxeept as permitted by federal taw, Borrower shall not sllow
any liendnterior 1o the Security Insteument ta be perfected against the Property without Lender's
prior writier reemission,

D, RENT-L2SS INSURANCE, Borrower shall maintain insurance against rent loss in
addition to the other e zurds for which insurance is required by Uniform Covenant 5,

B, "BORROWER'S PAGHT TO REINSTATE" DELETED. Uniform Covenant 18 is
deleted,

I, BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, the first sentence in Uniform(Covenant 6 cencerning Borrower's aceupaney of the Property
14 deleted. Al remaining covenants snd agreements set forth in Uniform Covenant 6 shall remain in
effect,

G, ASSIGNMENT OF LEASES. Uponeader's request, Borrower shall assign to Lender
all lenses of the Praperty and all seeurity deposits minsiein connection with leases of the Praperty,
Upon the assignment, Lender shall have the right o madity, extend or terminote the existing lenses
and to exeeute new Jenses, in Lender's sole diseretion, Asuaed in this paragraph G, the word "lease”
shall mean "sublense” i the Security Instrument is on o lessehgid,

1, ASSIGNMENT OF RENTS; APPOINTMENT OFRECEIVER; LENDER IN
POSSESSTON. Borrawer absolutely and unconditionally assigns and“trapsfers to Lender all the
rents and revenues {"Rents") of the Property, regardless of 10 whom the Rénts of the Property are
payable, Borrower authorizes Lender or Lender's agents to collect the Rems, prd agrees that each
tenant of the Property shall puy the Rents o Lender or Lender's agents, However, Baorrower shall
receive the Rents until {1} Lender hog given Borrower notice of defuult pursuant te paingraph 21 of
the Security Instrument snd (i) Lender hag given natice to the tennnt{s) that the Rentzereito be prid
to Lender or Lender's agent, This assignment of Rents constitutes an shsolule assignment sd notan
assignment for additiona) seeurity anly,

ﬂﬁ;}‘SS"’U(W%l Payo 2 of 4 METE 04/01/9R 2130 P 0051489582
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If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held
by Borrower us trustee for the benefit of Lender only, 1o be applied to the sums secured by the
Security Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the
Property; (iii) Borrower agrees that each tenant of the Property shall puy all Rents due and unpaid o
Lender oz Lender's agents upon Lender's written demand 1o the tenant; {iv) unless spplicable law
provides-eiherwise, nll Rents collected by Lender or Lender's agents shall be applivd Tirst to the
costs of taking contral of and managing the Property and colleeting the Rents, including, but not
limited 10, atiooneys' fees, receiver's fees, premivums on receiver's bonds, repair and maintenance
oSS, insurancepremiums, taxes, assessments and other charges on the Property, and then to the
sums secured by theZecurily Instrument; (v) Lender, Lender's agents or any judicially sppointed
receiver shall be fisble 10 account for anly those Rents actuaily received; and (vi) Lender shall be
entitled 1o have u recefver appointed to wke possession of and manage the Property and collect the
Rents and profits derived (Troe the Property without any showing as te the inadeguacy of the
Property as securily.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of cotlecuny the Rents any funds expended by Lender Tor such purposes
shall become indebtedness of Boarrowe: v Liender secured by the Security Instrument pursuant o
Uniform Cevenant 7,

Borrower represents and waerants that Boerover has not executed any prior sssignment of the
Rents and has not snd will not perform any actehatwounld prevent Lender from exercising its rights
under this paragraph,

Lender, or Lender's ngents or a judicially sppoiatdd receiver, shall not be required to enter
upon, take control of or maintain the Propesty before orafice giving notice of defsult w Borrower,
However, Lender, or Lender's agents or o judicially appointeedieceiver, may do so nt any time when
a default oceurs, Any spplication of Rents shall nat cure or waivg any defsult or invalidate any other
right or remedy of Lender, This assignment of Rents of the Property shall weminate when all the
sums secured by the Security Instrument are paid in full,

I CROSS-DEFAULT PROVISION. Horrower's default or brescl-under any note or
agreement in which Lender hag an interest shall be a breach under the Secarity Instrument and
Lender may invoke any of the remedies permitted by the Security Instrument.

&-IISSTU {9706) Pogoe 3ol 4
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BY SIGNING BELOW, Borrower accepts and agrees to the terms und provisions contained in
this 14 Family Rider,

_1/_\}&}\“ ' {Seal)

CHARLFS T . MUl \

-Borrower

(Seal)

-Burrower

(Seal)

~Horrower

(Senl)

~Burrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Llorrower

(Seal)

-Horrower

ﬂ‘dlSS?U {9708)
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