UNOFFICIAL COPY

w L ﬂﬂ -
A AL
.".: / .' K TERANE o0 L Fop Lo :,

RN . ; ‘J"?B 0416 0958250

Loan No. 3 . f"-.’-:.' sl voapky hennrdr Rl

Afier Recording Return to; AN
FIRST HOME MORTGAGE CORPORATION
950 NORTH ELMHURST ROAD
MT. PROSPECT, IL 600%6

Prepared by “ P \ .~.
FIRST HOME MORTGAGE CORPORATION e
950 NORTH ELMHURST ROAD BOpEIRY,
MT. PROSPECT.iL 60056

MORTGAGE

THIS MORTGAGE ("Security [nstradraent”) is given on April 6, 1998 e mortgagor is
RICARDD VASQUEZ, A SINGLE PERSON

("Borrower™). This Seeurity Instrument is given to
FIRST HOME MORTGAGE CORPORATION, AN ILLINQIS CORPORATION,

which is vrganized and existing under the faws of  1LLINOTS , and whose
address is - 950 NORTH ELMHURST ROAD, MT. PROSPECT, 1L-£3056

{"Lender™). Borrower owes Lender the principal sum of
One Hundred Seventy One Thousand Five Hundred and no/100

Beatars (V.S % 171,500.00 b3

This debt is evidenced by Borrower's noie dived the some dale as this SecumneInsteumient ("Now"), which provides Tor
monthly payments, with the full debt, if not paid earlier, due and payable on May 1, 2028
This Security {nstrument secures to Lender: (i) the repayment of the debt evidenced by the Note, with interest, wnd all runw.lls
extensions and modifications of the Note; (b) the payment of all other sums, with intereiU advanced wder paragraph 7 10
protect the security of this Seewrity Iasirument; and () the performmee of Borrower's covenaats ad agreements under this
Seeurity Insteoment and the Note, For this puepase, Borrower does hereby mortgage, grant and covvey io-Lender the following
deseribed property located in CO0K County, Hlinois:
LOT 84 [N UNIT®1 IN FERNDALE HEIGHTS, BEING A SUBDIVISION OF PART OF THE'NORTH EAST
i/4 OF SECTION 11, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, [N COOK COUNTY, TLLINOIS.

P.I.N.: 02-11-204-005
which h.ls the address of 527 EAST KNOX STREET, PALATINE [Steer, City,

inois 60067 [Zip Cade) ("Property Address");
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TOGETHER WITH all ihe improvements now or bereafier erected on the property, wud all easements, appurtesances, and
fixiures now or hereafter o part of the property, Al replacements and additions shall aiso be covered by this Security
Instrument, Al of the foregoing is referred ta in this Seeurity Instrument as the *Property.”

BORROWER COVENANTS that Borrower is Inwlully scised of the estate hereby comveyed and has the right to mortgage,
grant and convey the Property and that the Property is unenewmbered, exeept for encumbrances of record, Boreower warrants
anct witl defend generally the titde to the Property against all chaims and demands, subject to wiy encumbranees of record,

THIS SECURITY INSTRUMENT combines uniform cavenants {or mattonal use and non-uniform cavenants with Himited
variations by jurisdiciion to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower il Lender covenant and agree as {olows:

1. Payment of Principal snd Iotevest; Prepayment and Late Chavges, Borrower shall promptly pay when due the
principal of and interest on the debi evidenced by the Note and any prepaywent and Lite charges due ander the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day manthly paywents are due under the Nete, until the Note is paid in full, a sum ("Futids") for: (1) yearly vaxes
and assessments which may autain priorily over this Security nstrument as a lien on the Praperty; (b) yearly leasehold paymenis
or ground rents ox e Property, i any, (¢) yearly hazard or property insurance premivwms; {d) yearly Rood insurance premiums,
i any; (¢) yearly morgaae insurance premiums, if any; and (0 any sums payable by Borrowee to Lender, in accordance with
the provisions of paragrano 8, i liew of the puyment of mortgage insurance premivms, These ilems are called "Eserow liems.”
Lender may, w any Hme,cotiect and hold Funds in an smount not to exceed the maximum amount a lender for o federally
telated mortgage loan may requize for Borrower's escrow account under the federal Read Estate Settlement Procedures Act of
1974 as amended from time 1o tiee, 12 U.8.C, Section 2601 e seg. ("RESPA®), urless another law that applies to the Funds
sets a lesser amount, If so, Lendss may, at any time, cotlect and hold Funds in an amount not o exceed e lesser amount,
Lender may estimate the smount of Fuade e on the basis of current data antd reasonable estimates of expenditures of future
fiscrow ltems or otherwise in aceordance vl spalicable law,

The Funds shadl be held in an nstituton whose deposits are inswred Dy i tederal ageney, instrumentality, or emity
(including Lender, if Lender is such an institution) of in any Federal Home Loan BDank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not chirge Borrower for hollieg and applying the Funds, annually analyzing the eserow accaunt, or
verifying the Escrow liems, unless Lender pays Bacrowdr interest oo the Funds and applicable law permits Lender to make such
a charge, However, Lender may requize Borrower 10 pay a sne-ime charge for e independent reil esite tax reporting service
used by Lender in connection with this loan, unless applivable faw provides olberwise. Unless an agreement is made or
applicable Taw requires interest 1o be paid, Lender shall not be requived to pay Borrower any interest or camings on the Funds,
Borrower and Lender mity agree in writing, however, that interess #hai-he paid on e Funds, Lender shatl give to Borrower,
without charge, an annual accounting of the Fusmds, showing credits aad aebits o the Funds wd the purpase Tor which cach
debit 1o the Funds was made, The Funds are pledged as additional seewity 2z all sums seeared by this Seeurity Insteumen,

I the Funds hield by Lender exeeed the amoums permitied to be jield by spplivable law, Letder shall accoum o Borrower
for the exeess Funds in accordance with the requirements of applicable taw. 1 Gieamount of the Funds held by Lender m any
time is not sutficient 1o pay the Escrow flems when due, Lender may so notily Borraswerin writing, and, in such case Borrower
shalt pay o Lender the awount necessisy 0 make up the deficieney, Borrower shdl isie-op the deficiency in no mere than
twelve menthly payiments, al Lender's sole diseretion,

Upon payment in full of all sums seeured by this Security Instrument, Lender shall promsity refund 1o Borrower wny
Funds held by Lender, I, wnder paragraph 21, Lender shatl acquire or sell the Property, Lender, vric 1o the aequisition or sule
of the Property, shall apply any Fuads held by Lender a the time of acquisition or sale as o credit againatahe sums secured by
this Securily [nstrument,

3. Application of Puyments, Unless applicable law provides otherwise, all payments reecived by Lendez under paragraphs
i and 2 shal! be applivd: fiest, w© any prepayment charges due wder the Notes second, to amounts pavable dnder pacagraph 7;
third, (o interest due; founth, o principal due; and last, o any Jate eharges due under the Note,

4, Charges: Licus. Borvowes shall pay all tixes, assessutents, chirges, fines and impositions stributable e the Propeny
which may attain priority over this Secucity Insteument, and leasehold payments or ground rents, if any. Horrower shall pay
these obligations in the maner provided in paragraph 2, or il not pidd B iy svnner, Borrower shill pay them on time directly
to the peeson owed payment, Borrower shall promptly iraish to Lender all notices of amounts  be paid under this paragraph.
t Borrower makes these paymenss directly, Borrower shall promptly (ureisi to Lender receipts evidencing e payments.

Borrawer shatl promptly dischacge any len which s privvity over this Seeurity Instruntent unless Borrower: () agrees in
writing to the payment of the obligation secured by the Hen in o manner aceeptable to Lender; (b) contests in good faith the tien
by, or deletads spainst enforcement of the lien iw, legad procesdings which tn the Leader's opindian operate 10 prevent the
enforcement of the lien; or (¢) secutes from the holder of the Tew an agreetment sitisfactory o Lender subordinating the lien
this Seeurity Instrwnent, 1 Lender determines that iy part of the Property is subject 1o a lien which ngy attain prioriy over
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this Security Insteument, Lender may give Borrower o notice identifying the tien, Borrower shall satisly the lien or lake one or
more af the aetions set forth above within 10 days ol the giving of notice.

5, Hazard or Property Insurance, Borrower shadl keep the improvements now existing or hereafter erected on ihe
Property insured against loss by fire, hazards included within the werm "extended coverage” and any other hazards, including
Noods or flooding, for which Lender requires insurance. This insurance shall be misintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chasen by Borrower subject 1o Lender's approval
which shatl not be unreasonably withheld, i1 Borrower fails 1o maintain coverage described above, Lender may, a Lender's
oplion, obiain coverage to proteet Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable to Lender and shall include o standard morigage clause. Lender
shall have the right to hold the policies and renewals, I Lender requires, Borrower shall promptly give (o Lender all receipts of
paid premiums and rencwal notices. In the event of loss, Borrawer shall give prompt notice 1o the insurance carrier and Lender,
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance progeeds shall be applicd to restoration or repair of the
Property damaged, il the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or
repair is not ecoramizally feasible or Lender's security would be lessened, the insuranee proceeds shall be applied to the sums
secured by this Seceate Instrument, whether or not then due, with any excess paid to Borrewer. If Borrower abandons the
Property, or does not antwer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect thedtosurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrenyest, whether or not tien due, The 30-diy period will begin when the notice is given,

Unless Lender and Borrowzr atherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mossily payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acqiiend by Lender, Borrower's right to any insurance policies and proceeds resulling from
damage to the Property prior to the acquisition «hall pass 10 Lender to the extent of the swns secured by this Security Instrument
immediately prier to the icquisition,

6. Occupancy, Preservation, Maintenance and Proteetion of the Property; Borrower's Loun Applieation; Leasehalds,
Borrower shall occupy, establish, and use the Propercy »s Borrower’s principal residence within sixty diys after the execution of
this Security Instrument und shall continue (o occupy i Property as Borrower's principal residence lor al keast one year afler
the date of occupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowei's control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste Gin tae, Property, Borrower shall be in default if any lorfeitire
action or proceeding, whether civil or criminal, is begun that in Ledd<r's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Seeurity Instrument or Leader's seeurity interest, Borrower may
cure such a default and retnstate, as provided in paragraph 18, by causing < action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precindes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's seeurity iaterest, Borrower shadl also be in defaolt if
Borrower, during the loan application process, gave materially false or inaccurate inforpaion cr statements to Lender (or failed
to provide Lender with any material information) in connection with the toan evidenced Uy-the Note, including, but stot limited
to, representitions concerning Borrower's occupaney of the Property as a principal residence, (1 this Security Instrument is on o
leaschold, Borrower shall comply with all the provisions of the lease. 1P Borrower acquires feetitle to the Property, the
leasehold and the fee title shail not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails (o perform the covenants zadapreements contained in
this Seeurity {nstrument, or there is a legal proceeding that may significantly affeet Lender's rights in'tie Property (such as i
procewding in bankruptey, probate, lor condemnation or forfeiture er to enforee laws or regulations), then ender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any swms sceured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attoreys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional deby of Borrower seeured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 0 Borrower requesting
payment,

8, Mortgage Insurance. 17 Lender required mortgage insurance as 3 condition of making the foan secured by this Security
lnstrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect, I for any reason, the
mortaage insurance coverage required by Lender Lapses or ceases (o b in effect, Borrower shall pay the pjmiums required 10
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oblain coverage substantially equivalent (o the moengage insuranee previously in effect, t a cost suﬁﬂ.munﬂy qunv lfv.nt o lhc
cost to Barrower of the mortgige insurance previously in effect, from an allernate mortgage insurer approved by Lender, If
substantially equivalent morigage insurance coverage is not avaifable, Borrower shall pay to Lender each month @ sun equal 1o
one-twelftl of the yearly mortgage insuzance premivm heing paid by Borrower when the insurianee coverage lapsed or censed to
be fw effeet, Lender will accept, use and rewin these payments as o loss reserve i Jieu of mortgage insurance. Loss reserve
payments may no longer be required, at the opion of Lender, if mortgige insursiice caverage (in the mmount and for ihe period
that Lender requiresy provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premivms required (o maintain mertgage insurance in efteet, or w provide aloss reserve, unt! the requirement for morigage
insurance ends in avcordance with any writlen agreement between Barrawer and Lender or applicable lnw.

9, Inspection, Lender or its agent may make reasenable entries wpon and inspections of the Praperty. Lender shidl pive
Borrower notice af the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for danages, direet or consequential, in conpection with any
comdemnation or other taking of any part of the Property, or for conveyance in Jiew of condemnation, are hereby assigned and
shall be puid w Lewder,

1 the even o tolal taking of e Property, the proceeds shall be applied to the sums secured by this Security Instrumen,
whether ar not then dviey, with any exeess paidd to Berrower, Tnthe event of a panial taking of the Property in which the fair
market vatue of the Propeiiy immedistely before the taking is equal 1o or greater than the amount of the sums secured by this
Security Instrument fmtaedizey before the taking, unless Borrower and Lender otherwise agree in writing, the sums seeurel by
this Sceurity Instrument shaii bereduced by the amount of the proveeds multiplicd by the following Traction: (a) the ot
amount of the sums secured imiedintely before the taking, divided by (b) the fair marker vadue of the Property immediaely
before the taking, Any batance snall bepaisd 10 Borrower, In the event of a partial taking of the Property in which the faiv
market value of the Property immedime!y Sefore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrawer and Lender otherwise agree in writing or unless applicable Law otherwise provides, the proceeds shall
be applicd 1o the sums secured by this Securivy nstewment whether or not the sums are then due,

[V the Property is abandoned by Borrower, oraf after notice by Lender to Borrower that the condemnor offers 1o make an
award or seitle a claim for damages, Borrower faide’ts” respond to Lender within 30 days after the dine the notice s given,
Lender i authorized 1o collect and apply the proceeds, ot its ontion, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree i writing, any applicaotion of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referved to in parsaraphs §and 2 or change the amount of such payments,

I Borrower Not Relensed; Forbearunce By Lender Not a Aeaiver, Extension of the time for payment or madification
ol amortization of the sums secured by this Seewrity Instrmment gramted by’ Lender 1o any successor in interest of Borrower shall
not eperate 1o release the Hability of the original Borrower or Borrawer”s sucesszors in interest. Lender shall not be reguired to
conunenee proceedings against any successor in interest or refuse to extend tme foc payment or otherwise modily amortization
of the stuns secured by this Security Instrument by reason of any demand mpde by the original Borrower or Borrower's
suceessors in interest. Any forbearance by Lender in exercising any right or temedy” sball not be a waiver of or preclude the
exercise of any right or remedy,

12, Suecessors and Assigns Bound; Joint and Several Linbility; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successers and assigns of Lender and Borrowér, wubject to the provisions of
paragraph 17, Borrower’s covenanis and agreements shall be joint and several. Any Borroweey siio co-signs this Security
Instrument but does not execute the Note: () is co-signing this Security Insirument only to mortpags, gramt and convey thal
Botrower's interest ins the Property under the terms of this Sccurity Instrument; (b is not personally culigated to pay the sums
secured by this Security Instrument; and () agrees thin Lender ad any other Borrower may agree o extend, modily, forbear or
make any accommadations with regard to the terms ol this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a taw which sets maximum loan charges,
and that taw is finally interpreted so thal the interest or other loan charges collected or 10 be colleeted in connection with the
toan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount neeessary to reduce the charge
to the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted limits will be refunded 1o
Borrower. Lender may choose to make this refund by veducing the principal owed under the Note or by making a direct
payment o Borrower, I a refund reduces principal, the reduction will be trenied as a partial prepayment without any
prepayment charge under the Note,

14, Notjees. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable Taw requires use of another method. The notice shall be direcied 1o the Property Address
or any ather address Borrower designales by nrotice 10 Lender. Any nolice 1o Lender shall be piven by first class mail to

f‘)
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Lender's address stated herein or any other address Lender designates by notice 1o Bnrrowc Ay notice pru\'l{lul |Ukl in llm
Security Insteument shall be deemed to have been given to Borrower or Lender when given us provided in this paragraph,

13, Governing Luw; Severabillty, This Security Instrumient shall be governed by lederal faw and the Jaw of the
jurisdiction it whicl the Property is loeated. In the event that any provision ur elinse of this Security Instrument or the Note
conflicts with applicable Taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withowt the conflicting provision. o this end the provisions of this Security Tnstrument and the Note are declared
to be severable.

16, Bovrower’s Copy, Borrower shal) be given one conformed copy of the Note and of this Security Instrument,

17, Treansfer of the Property or o Beneficiat Interest in Borvower, 10 all or any part of the Property or any interest in i
is sold or transferred (or it a beneficial interest in Borrower s sold or transturred and Borrawer is 5ot & natira) person) withow
Lender’s prior writien consent, Lender may, at its oplion, require immediate payment in full of all sums seeured by his
Security lnstrument, However, this option shall not be exercised by Lender i exercise is prohibited by federal Jaw as of the diie
of this Security [nstrument,

I Lender exereises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period of not
less than 30 days"trem the date the notice s delivered or mailed within which Borrower must pay all sums secured by this
Security fusteument. <t Borrower lails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Seewiity Iasirument withowt further gotice or demand on Borrower,

18, Borrower's Rk to Relustate, 17 Borrower meets certwin cenditions, Borrower shall have the right 10 have
enlorcement ol this Security Listrument discontinued at any time prior to the carlier ofs (8) 5 days (or such other period as
apphicable law may speeity for 'x.i statement) belore sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry i judgment enforeing this Security Instrument. Those conditions are tha Borrower: (a) pays
Lender all sums which then would by eader this Seeurdty Instrument and the Note as il no aceeleration had oceurred; (b)
cures any defoult of any other covenantsor asreements; (€) pays all expenses ineurred in enforging this Security Instrument,
including, Lut not timited to, reasonable attcrneys' Tees; and () takes such action as Lender may reasonably require 10 assure
that the Tien of this Seeurity Instrument, Lender's pghts in the Property and Borrower's obiigition to pay the sums seeired by
this Seeurity thstrument shall continue unchangad,  Upon  reinstarement by Borrower, this Seeurity Tnstrwment and the
uhllg.a\mns seeured hereby shall remain fully effective s if no aceeleration had occurred. Hawever, this right to reinstate shall
nol apply in the case of acceleration under paragraph 17,

19, Sule of Note; Change of Laan Servicer, The Note-ar o partial interest i the Note (logether with this Security
[nstrument) may be sold one o more Lines without prior noticea Borrower, A sale may result in o chiange in the entity (known
as the "Loan Servicer”) that colleets monthly payments due under e ote and this Security [nstrument, There also may be one
or more changes of the Loan Servicer uneelated to o sale of the Note, I there is o change of the Lown Servieer, Borrower will be
given written notice of the ¢hange in accordance with paragraph 14 above s applieable law. The notice will state the neme and
address of the new Loan Servicer and the nddress 10 which payiments shouldoe made. The notice will also contain any other
information reguired by applicable law.

20, Hazardous Substunces. Borrower shall not cause or permit the preserice, vse, disposad, storage, or refease of any
Hazardous Substanves on or in the Property. Berrower shall nat do, nor allow anyane else o do, anything affecting the
Property that is in violstlon of any Envivonmental Law, The preceding twa sentences shalb-not apply (o the presence, use, or
storage on the Preperty of small quantities of Hazardous Substances thit are generally recegnized (o be appropriate 10 normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, ¢laim, demand, Lawsuicor other action by any
governmental or regulatory agency or privae party involving the Property and any Hazardous Substanceor Bnvironmental Law
of which Borrower has actunl knowledge. 1T Borrower leirns, or is notified by any governmental or regelanry authority, thin
any removal or other resediation of any Hazardous Substance alfecting the Propenty is necessary, Borrower shall prompily take
all necessary remedial nctions in accordanee with Environmental Law,

As used fn this paragraph 20, "Hazardous Substances™ are those substanees delined as toxic or hazardons substances by
Environmental Law and the following substances:  gasoling, kerosene, other fammable of tosic petrolewn products, joxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ad radioactive nverials, As used in
this paragraph 20, "Envirommental Law" means tederal laws and Taws ol the furisdiction where the Property is located that
rebate 1o hiealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:
21, Acceleration; Remedbes, Lender siwll glve notice to Borrower prior to aceeleration following Borrower's breach
of any covenant or ugreement in this Security Instrument {(but not peior to aceelerntion under puragraph 17 unless

7
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upplicable law provides otherwise), The notice shall specify: () the defoult; (b) the netion :cquiw(l to cuice thL dtl'uuh.
{cy o date, not less than 30 days from the date the notlee is given to Borrower, by which the defsult must be cored; and
() that faiture te cure the defuaudt on or before the date speeilied in the natlee may vesult in acceleratton of the sums
secured by this Security Instrument, forectosure by judiciul proceeding wid sule of the Property. The notice shall further
inform Borrower of the right to reinstate after sceeleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration ol foreclosure, 11 the default 15 not cured on
or before the date speeified Tn the notice, lLender, at its option, may requlve faunedinte payment in fall of all sums
secured by this Security Instrument without Further demand and nray foreclose this Security Instrument by judleind
procecding, Lender shall be entitled to collect all expenses incorred in pursulng the remedies provided in this parngraph
21, including, but not lintited to, reasonuble attorneys’ fecs and costs of title evidence,

22, Relewse, Upon payment of all sums secured by this Sveurity Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordition cosis,

23, Waiver of Homestewd. Borrower waives all right of homestead exemption in the Property.

24, Riders 2o.this Security Instrument, 1f one or more riders are executed by Borrower and recorded together with this
Sccurity Instrument, e covenants and agreements of cach such rider shall be incorporated inte and shall amend and supplement
the covenants and agreenrers of this Seeurity Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable hox(es),
[1] Adjustable Rate Rider I"Z] Condominium Rider (“I -4 Family Rider
L_J Graduated Payment Ride! [.-::] Planned Unit Development Rider L ]BH‘.‘ULH)' Payment Rider
[ Batioon Rider ‘_:_J Rate Improvement Rider i._.} Seeond Honw Rider
L_1 VA Rider {__) Other(s) |specily]

BY SIGNING BELOW, Borrower accepls aid sgrees to the wrms angd covenants contained in this Security Instrument wxd
in any vider(s) exeeuted by Borrower and wearded with
Wilnesses:

{Sen)

Rurower

{Sent)

<Borrower

£SeaD) - {Senl)

Buorrower Horrower
fho b
STATE ()F‘m..?,\}‘()l%. [3 ?) g dhee County ss:

1, \ U‘} 4 (/g » i Notary Public in and for saud cosntypna state do hereby centify
that ~ RICARDO VASQUEZ

» personally known to we 10 be the sime purson(s) whose nanwe(s)
subscribed to the foregoing instrument, appeared_belore wre this day in person, and acknowledged that Che/ she
signed and detivered the said instument as (i s/her lrw and voluntgry |u fo the uses and purposes 1}n.(u, Lset-Torth,
Given under my hand and official sead, this 0'-" day ul /J ( & . ,/ 7 (g

My Commission Expires: ) /) %/ ;/) ‘ o / iy /‘ )/ {L.L‘_ﬂc./ e
A< (,/ -~ an.u) l'uhln ’/

“QEFICIAL SEAL"

o MARY B, BURKS
ARY PUBLIC, STATE OF LLINOIS
M1 COMMISSION EXPIRES 07/28/01
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index--Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 6th  day of APRIL .
199 . and is incorporated Into and shall be deemed to amend and supplement the Morgage,
Oeed of Trusl or Security Deed (the "Securlty instrument”) of the same dale given by the undersigned (the
"Borrawer"} lo secure Borrower's Adjustable Rate Note {the “Note") to  FIRST HOME MORTGAGE
CORPORATION, AN ILLINOIS CORPORATION (the "Lendar")
of the same date and covering the propenty descrived in the Security instrument and located at:

527 EAST KNOX STREET,PALATINE, Il 60067
|Froperty Addrass)

THE NOTE FROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTAPLE INTEREST BRATE, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE NTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORRCW'ZR MUST PAY.

ADDITIONAL COVENANTS.” In.addition to the covenants and agreements made In the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYAENT CHANGES

The Note provides for an inltial interest raieaf. 6,8750  %. The Note provides for changes In the
interest rata and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(&) Change Dates
The initial fixed interest rate | will pay wil change-to an adjustable rate on tha first day of
MAY : 2003 , and the adjusiatzeinterest rate | will pay may change on that
day every 12th month thereafter, The date on which my inltia! fxed interest rate changes to an adjustabls
Interest rate, and each date on which my adjustable interest rate coulz-change, Is called a "Change Date.”

(B} The index

Beginning with the flrst Change Date, my Interest rate will be based.on an Index. The “Index” Is the
weekly average yleld on United Stales Treasury securlties adjusted to a consiar maturlty of 1 year, as made
avallable by the Federal Reserve Board, The most racent Index figura avalable as of the dale 45 days
before each Change Date Is called the "Current Index."

It the index is no longer avallable, the Note Holder will choose a new Index wivch Is based upon
comparable informatian. The Note Helder wili give me notice of this cholce.

{C) Calculation of Changes
Belore each Change Date, the Note Holder will calculate my new Interest rate by adding /1hree
percentage points ( 3.0000 %) to the Current ingea. The Note
Hotder will then round the result of this additlon to the nearast one-elghth of one percentage point (0.125%).
Subject to tha limits stated In Sectlon 4(D) balow, this rounded amount will be my new interast rate untll the
next Change Date.

The Note Holder will then determine the amount of the monthly paymant that would be sufficlent to
rapay the unpald principal that | am expected to owe at the Change Date in full on the maturlty date at my
new Interest rata in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay al the first Change Date will not be greaterthan ~ 8.8750 o
orlessthan  4.8750  %. Thereafter, my interest rate will never be Increased or decreased on any
single Change Dale by more than two percentage points (2.0%) from the rate of Interest | have bean paying
for the preceding twelve manths. My interest rate will never be greaterthan 12,8750 %.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER--ARM 5.2-.Singlo Famlly-FNMA/FHLMC Unliorm Instrumom
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(E) Effective Date of Changes

My new intarast rate will becoma effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Dato until the amount of my
monthly payment changes again.

{F) Notice of Changes

The Note Holdar will deliver or mail to me a nolice of any changes in my Interest rate and the amount ol
my manthly paymant belors Lhe effeclive date of any change. The notice will Includa Information requlred
by law lo ba glven me and also the 1ltle and telephone numbar of a parson who will answer any question |
may have ragarding the notlce.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

(1) UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Trangfer of the Property or a Beneficlal Intorest In Borrower. I all or any part of the
Property or any Interast in it is sold or translerred {or If a banefictal interest In Borrower Is sold is
trarslerred and Borrower Is not a natural person) without Lender's prior written consant, Lender
may, ‘at' s optlon, require immediate paymenl in full of all sums sacurad by this Sectrity
Instrument. However, this option shall not be exercised by Landar if exercise Is prahiblted by
lecleral law as.0f the date of this Sacurity Instrumant.

It Lender exercises this optlon, Lender shall give Borrower notice of acceleration. The
notice shall proviris a perlac of not less than 30 days from the date the notice Is delivered or
malled within which @orrower musi pay all sums secured by this Securily Instrument, |f
Borrower falls to pay itipse sums prior to the expiration of this perlod, Lender may Invake any
remedies permitted by this Securlty Instrument without further notice or damand on Borrower.

(2) WHEN BORROWER'S INITiAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT DESCHIPES IN SECTION BY ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PRQVISIONS OF LriFORM COVENANT 17 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOW?S:

Transfer of the Property or a Bene'izia! Interest in Barrower,  If all or any part of the
Property or any Interast In it is soid or transfarrae! (or If & beneflclal interast In Borrower s sold or
transferred and Borrower is not a natural perscnd-without Lender's pricr wrltten consent, Lander
may, at Its option, require Immediate payment”in-iti of all sums securod by this Security
Instrumant. However, this optlon shall not be exercisrd by Lender if exarcise Is prohibited by
fedoral law as of the date of this Security Instrument.~.enclr.also shall not exercise this option
if: (a) Borrower causes 1o be submitted to Lender Information reouired by Lendier to evaluate the
intended transferee as Il a new loan wera being made o the transferee: and (b) Lender
reasonably determines that Lender's securlty will not be Impacrss by the loan assumption and
thaﬁ thg risk of a breach of any covenant or agreement In this Security Instrument Is acceplable
to Lender,

To the extent permitted by applicable taw, Lender may charge a reasonable fes as a
condition to Lander's consent to the foan assumptlon.  Lender may also roguice the transferee
to sign an assumption agreement that Is acceptable to Lendar and that obligatusihe transferee
to keep all the promises and agreements made (n the Note and in this Securliy. instrument,
Borrower will continua to be obligated under the Note and this Securlly Instrdnent uniess
Lender releases Borrowar In writing,

if Lender sxercises the option to require Immediate payment in full, Lender shall give
Borrower notice of accoleration. The notlce shall provide a period of not loss than 30 dlays from
the date the notice is deliverad or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower falls to pay thase sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower,

8Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.
()

: (Soal) (Seal)

n.:r‘*f.,_ j T
"RICARDO VASRUEZ / -Borrower -Barrower

(Soal) (Seal)
-Botrower -Borrowor
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