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RECORD AND RETURN TO:
KEY MORTGAQE SERVICES,' INC.
NN
5768 LINCOLN AVENUE = J
WINNETKA, ILLINQIS B80Q83°
\

Propured by:
RICHARD NASH
WINNETKA, IL 60083

7810052416

MORTGAGE

PHIS MORTGAGE (*Security Insinvment®) is givenon  MARCH 25, 1998 . The mortgegor is
LAURA RUTH WELLS
AND RICHARD J., CADWALDER, wiIPL AND HUSBAND

("Borrower*). Thid Seeurity Instrument is given lo
KEY MORTGAGE SERVICES, INC.
which is orgunized and existing under the lws of  THE STATE OF ILLINOIS , el whose
addresy iy 576 LINCOLN AVENUE
WINNETKA, TLLINOIS 60093 CLender®), Borrower oswves Lender the principal sum of
OME HUNDRED FORTY TWO THOUSAND FOUR HUNDRIW ANR 00/100

Deallnes (U8, $ 142,400.00 ).
This dobt is vvidenced by Borcower's note dated the same dite ns this Secardiy Instrument (*Nole™), which provides for
monthly payments, with the fuil debt, if not puid carlior, due and payable on AFRTL - 1, 2028 .
“Mhis Securily Instrumont sceuren 10 Londurt () the repayment of the debt evidenced by i Note, with interest, snd ali renewals,
extensions and modifications of the Note; (b) the payment of sl other sums, with inlerest, " advaneed under purigraph 7 1
protect the security of this Securily Instrument; and () the performunce of Borrower's covenrts aml agreements under this
Security Instrument and the Note, For this purpose, Borrowor does herehy mortgage, grut and coneio Lunder the following
deseribed proporty located in - COOK County, Winois:
THE NORTH 15 FEET OF LOT 30, ALL OF LOT 31 AND THE SOUTH 5 FxpT OF LOT
12 IN BLOCK 2 IN NORTH SIDE REALTY COMPANY'’S DEMPSTER COLF CUURSE
SUBDIVISION IN THE NORTH EAST 1/4 OF SECTION 23, TOWNSHIP 41 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

10-23-=220-068-0000 PROFESSIONAL NATIONAL
TITLE NETWORK, NC.

whiclt has the address of 8430 NORTH 8T, LOUILS AVENUE , SKOKIE [Streat, ity
Uhinois 60076 [#ip Coe] ("Property Address®):
fLLINCIB Slcgle Farnily-FNMA/FHLMC UNIFORM
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this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall sulisfy the lien or take one or
more of the nelions set forth above within 10 days of the giving of notice.

§. Hazard or Property Insurnnee, Borrower shall keep the improvements aow existing or hereafter erected an the
Property insured nguinst loss by fire, hnzards included within the term “exlended covernge™ und any other hazards, including
tloods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrawer subject to Lender's approvil
which shull not be unreasonably withheld, If Borrower fuils to maintuin coverage described nbove, Lender may, at Lender's
option, oblain coverage (o protect Lender's rights in the Property in accordance with parugruph 7.

All insurunce policies and renewals shull be nceeptable (o Lender and shall include a standard morignge clause. Lender
<hnll have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
prid premiums and renewal natices, In the event of loss, Borrower shall give prompt notice fo the insurance earrier and Lender.
{.ender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise ugree in writing, insurance proceeds shall be applied to restoration or repuir of the
Property dnmaged, i€ the restoration or repair is economically feasible and Lender's security is not [essened, [ the restoration or
repuir is not econowivally feasible or Lender's security would be lessened, the insuranee proceeds shall be applied to the sums
secured by this Security-Instrument, whether or not then due, with uny excess puid o Borrower, [ Borrower abandons the
Property, or does not ansver within 30 days o notice from Lender that the insurance carrier has offered o settle  claim, then
lender may collect thelnsurance proceeds. Lender may use the proceeds 1o sepuir or reslore the Properly or 1o pay sums
secured by this Security Instremedt. whether or nol tien due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowsr otherwise sgree in writing, uny application of proceeds to principal shall not extend or
postpone the due date of the moatity puyments referred 1o in puragraphs 1 und 2 or change the amount of the puyments, If
under paragraph 21 the Property is acquirsd by Lender, Borrower's right o any insurance policics and proceeds resulting fram
damage Lo the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Inslrument
immediately prior to the acquisition,

6. Cecupaney, Preservation, Maintenance anet Protection of the Properly; Borrower’s Lonn Appliention; Leascholds,
Borrower shall occupy, establish, and use the Property 28 Borrower’s principal residence within sixty days after the execulion of
this Security Instrument and shall conlinue to occupy e Property as Borrower's principal residence lor al least one year sfter
the dute of oceupancy, unless Lender otherwise agrees in wating, which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist which are beyond Borrower's-control. Borrower shall nol destroy, damage or impair the
Property, sllow the Property to deleriorute, or commit wuste Gr Yie Property, Borrower shall be in defuult if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lend<e's good fuith judgment could result in forfeitare of the
Property or otherwise materilly impair the lien created hy this Security Insirument or Lender's seeurity interest, Borrower may
cure such a default and reinstate, as provided in purngraph 18, by causing 12 ietion or proceeding to be dismissed with n ruling
that, in Lender's good faith determination, precludes forfeitare of the Borrorver's interest in the Property or other materinl
impnirment of the tien created by this Seeurity Instrument or Lender’s seeurity-irierest. Borrower shall also be in default if
Borrower, during the loan application process, guve materially falss or ingeenrute infoznation or statements to Lender (or fuiled
10 provide Lender with any material information) in connection with the loan cvidenced kv the Note, including, but not Timiled
i0, representations concerning Borrower's occupaney of the Property as a principal residence, @ this Securily Instrument is on u
leasehold, Borrower shall comply with il the provisions of the lease. 1 Borrower wequizes fee tille o the Property, the
leasehiold and the fee title shail not merge unfess Lender agrees {o the merger in writing.

7, Protection of Lender’s Rights in the Property, If Borrower fuils to perform the covenunts sed sgeeements conluined in
this Security Instrument, or there is a legal proceeding thut may significantly alfect Lender's rights {n 2= Property {such as a
proceeding in bankrupley, probate, for condemnation or forfeiture or 10 enforee laws or regulations), then dcader mny do und
pay for whatever is necessary to protect the value of the Property and Lendes’s rights in the Properly. Lender's actions muy
includy puying nny sums secured by n lien which has priority over this Security Instrument, sppearing in courl, paying
reasonablo attorneys® fees and entering on the Property to make repuirs. Although Lender may tuke action unler this paragraph
7, Lender does not huve to do so.

Any amounts disbursedd by Lender under this paragraph 7 shall become additional debt ol Borrower secured by tiis
Security [astrumont, Unless Borrower and Lender agreo to olher lerms of payment, these amounts shull bear interest from the
date of dishursoment at the Note rte and shadl be payuble, with interest, upon potice from Lender to Borrower requesting
puyment,

8. Mortgage Insurunce. 17 Londer required mortguge inswrance as 0 condition of making the Town secured by this Securily
Instrument, Borrowor shall puy the promiums cequired to maintain the mostgnge insurnce in effect 1F, for any resson, the
mortgage insurance covernge required by Lemder fupses or coases to be in effeet, Borrower shall pay the premivims reguired to
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* Lender's address stated herein ot nny othor address Londor designutes by nolice 1o Borrower. Any notice provided for in this
Security Instrument shalt b deomed 1o bave been given to Borrower or Lender when given as provided in this puragraph,
. 15, Governing Law; Severabillty. This Security [nstrument shall be governed by fuderal law and the fuw of the
1 Jurisdiction in which the Property ie located. [n this event that nny provision or cluuse of this Security Instrument or the Note
<1 conflicts with applicabls law, such conflict shull nol atfect other provisions of this Security instrument or the Note which cun be
" given offect without the conflicting provision, To this end the provisions ol this Seeurity Instrament and the Note are declured
"+ 10 e severable,

16, Borrower’s Copy. Borrower shiall b given one conformed copy of the Note and of this Securily Instrument.

17, ‘Transfer of the Property or a Benefiein! Interest in Borrower, 1f all or uny part of the Property or any interest in it
is sold or teansforred (or if » benoficial inturest in Borrower is sold or transferred snd Borrower is not a natural person) without
Lendet’s prior written consent, Lender may, ot its option, reuire immedinte pnyment in Dl of all sums secured by this
Sceurily [nstrument, However, this option shalf not be exercised by Lender if exercise is prohibited by federal luw as of the dnte
of this Security [nstrument.

If Lender exereises this option, Lender shall give Borrower notice of neecleeation. The netice shall provide i period of nol
less than 30 duys from the date the notice is delivered or muiled within which Borrower must pay all sums secured by this
Security Instrument, 4t Rorrower fails to puy these sums prior to the expiration of this periad, Lender may invoke any remedies
perrtitted by this Secucity Instrument without further notice or demand on Borrower.

18, Borrower’s vk, to Reinstate. If Borrower meets certain conditions, Borrower shll have the right to have
enforcement of this Security Justrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period s
applicable law may specify for réirstatement) before sule of the Property pursiant (0 any power of sale contained in this
Security Jastrument; or (b) entry of w judgment enforcing this Security instrument, Those conditions are that Borrower: (n) puys
Lender all sums which then would be sue under this Security Instrument and the Note ag if’ no acceleration had occurred; (b)
cures any defuult of any other covenants or agreements; (¢} pays all expenses incurred in enforeing this Security Instrument,
including, but not limited to, rensonuble atto/neys" fees; and {d) tukes such uction as Lender may reasonubly require to gssire
that the lien of this Security Instrument, Lender's rizhis in the Property und Borrower's obligation to pry the sums secured by
this Security Instrument shall continue unchanger Upon reinstalement by Borrower, this Securily [nstrument and the
obligations secured hereby shall romain fully effective 2-if no acceleration had oceurred. However, this right (o reinstate shall
not apply in the case of ecceleration under paragraph 17

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more limes withoul prior noticeto. 3arrower, A sale may result in a chunge in the entity (known
as the "Loan Servicer”) that collects monthly pryments due under (he‘Nate und this Securily Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, 4f e is » change of the Loan Servicer, Borrower will be
viven wrilten notice of the chungs in accordance with puragraph 14 above adapplicable faw. The notice will state the anme and
address of the new Loan Servicer and the address to which payments should ke made. The notice will nlso contain any other
information required by applicable law,

20. Hazardous Substances, Borrower shall not cause or permit the presencs, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow apyops else 1o do, anything affecting the
Property thet is in violation of any Environmental Law. The preceding two sentences shall not upply to the presence, use, o
storage on the Property of small quantities of Hizardous Substances that ure generally recegnized to be appropriate to norml
residentinl uses and tc maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, @aitor other action by any
governmental or regulalory agency or private party involving the Property und any Hazardous Substince ar Environmental Law
of which Borrower has actus) knowledge, If Borrower leams, or is notified by uny governmentul or regulatary authority, that
any removal or other remediation of any Hazardous Substance affecting the Properly is necessury, Borrower siall promptly take
ail necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or huzardous substances hy
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiuls containing asbestos or formaldehyde, and radionctive materials, As used in
this paragraph 20, "Environmental Law” means federnl laws and laws of the jurisdiction where the Property is locuted tha(
relnte fo health, safety or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to seceleration under paragraph 17 unless
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