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FIRST HOME MORTGAGE CORPORATION
950 NORTH ELMHURST ROAD
MT. PROSPECT, IL 60056

¢ Prepaved by

.FIRST HOME MORTGAGE CORPORATION
950 NORTH ELMHURST ROAD

MT. PROSPECT. IL 60056

MORTGAGE

I

THIS MORTGAGE ("Security 1astragent™) is given on March 31, 1998 . ‘The morigagor is
WILLIAM J, FREDRICKSEN IV ard JULIE B. FREORICKSEN, HUSBAND AND WIFE

("Borruwer "), This Seeurity Instrument is given to

FIRST HOME MORTGAGE CORPORATION, AN ILLINOIS CORPCRATION,

]
which is organized and existing under the laws of  TLLINQIS , il whese

address is 950 NORTH ELMHURST ROAD, MT. PROSPECT, 1y 60056

Chendery, Borrower vwes Lender the prinedpal sum of

One Hundred Forty One Thousand and no/100

Dothrs (U5, % 141,000.00 ).
This <ebt iy evidenced by Horrower's tote dated he same dite as his Searity Instrument (*Note®), which provides for
monthly payments, sith the (ll debt, i€ nor padd carier, due and payable on April 1, 2028 .
This Security nstrument secures o Lender: G the repayinent of the debt evidenced by ste-Nate, with interest, and all renewals,
extensions and muodifieations of the Now; () the payment of all other sums, with inleresty, advanced wmder paragraph 7 10
protect the security of this Security striment; and (¢} the performanee ol Borrower's covenziie, and agreements under this
Secarity Instrument wnd the Note, For (his purpose, Borrawer does hereby maorigage, grint and conzes o Lender the following
deseribed propenty locaed in COOK Connty, Hlineis:

SEE ATTACHED

PN 03-16-411-008-1092,
which fs the address of - 1959 NORTH STILLWATER ROAD, ARLINGTON $ELGHTS [Strees, Ciny),

inois 60004 Pap Coe) (" Propeity Adidress® ),
ILLINOIS-Sipt Frunity FNMA/FHLME UNIFONM s
ity %‘_ INSTRUMENT Form 3014 8/40 ,,“,,,\(;Lr/_ _
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TOGETHER WITH alf the improvements now or herealter erected on he property, and all easements, appurienances, and
fixtures now or hereatter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is tawfully scised of the estate hiereby conveyed and has the right to morigage,
grant and convey the Property amd that the Propenty is unencumbered, except for encumbrinees of record, Borrower warrants
and will defend generally the tile 1o the Property against all ¢laims and demands, subject to any encumbranees of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with linited
variations by jurisdiction 1o constitute & uniform seeurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and sgree as foliows:

I, Payment of Principal und Interest; Peepayment and Lide Churpes, Borrower shall promptly pay when due ihe
principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Nole,

2. Funds for Taxes und Insurance. Subject to applicable faw or to a written widver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in fall, o sum ("Funds”) Tor: () yearly taxes
and assessments wiich iy attain priotity over this Seeurity Instrumment as a licn on the Property; (b) vearly leasehold payments
or ground rents‘ontie Property, if any, (¢) yearly hazard or property insurance presiums; (d) yearly flood insuranee premiums,
if any; (¢) yearly worigage insurance premivms, if any; and (f) any sums payable by Borrower to Lender, in accortdance with
the provisions of paragiagi 8, in liew of the payment of morigage wsurance premiums, These tems are called "Eserow Ttems,”
Lender may, at any timed eoifeet and hold Funds in an amoun! not 10 exceed the maximum amount a lender for a federaily
related mortgage {oan may veewive for Borrawer's escrow account uader the Tederal Real Estate Setlement Procedures Act of
1974 as amended from time to ame, 12 U.S.C. Section 260} ef seq. ("RESPA"), unless another law that applies to the Funds
sels a lesser amount, If so, Lender may, at any time, collect and hold Funds in s amount tot to exceed the lesser amount,
Lender may estimate the amount of Furdsaiue on the basis ol current data and reasonable estimates of expenditures of future
Escraw ltems or otherwise in accordnned with-spolicable law,

The Funds shall be held in an institaion whose deposits are insuted by a lederal agency, instrumentality, or entity
{including Lender, i1 Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the
Escrow [tems. Lender niy not charge Borrower (e holding and applying the Funds, annually analyzing the eserow account, or
verifying the Escrow lems, uniess Lender pays Borrewer inerest on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower to pay « ont-(ime charge for an independemt renl estate 1ax reporting service
used by Lendet in consection with this loan, unless appricable law provides otherwise. Unless an agreement is made or
applicable Yaw requires interest to be paid, Lender shall not be-renaired 1o pay Borrower any interest or earnings on the Funds.
Borrower and Lender ay agree in writing, however, that imeresy'stat! be paid on the Funds. Lender shall give w Barrower,
without charge, an annual accounting of the Funds, showing credits-anadebits 1w the Funds and the purpose for which cach
debit 1o the Funds was made, The Funds are plecdged as additional securitzar all sums secured by this Security Insirument,

{rthe Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account (0 Borrower
for the excess Futwls in accordance with the requirements of applicable lawv, 1i-ibe amoum of the Funds held by Lender at any
tme is not sufficient 10 pay the Escrow liems when due, Lender may so natify Bocrtwar in weiting, wd, in such case Borrower
shall pay to Lender the amount necessary (o make up the deficiency. Borrower shail »ake up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shail prammly refund 1o Borrower any
Funds held by Lender, 1T, under parageaph 21, Lender shall acquire or sell the Property, Lender, prior o the acguisition or sale
of the Property, shall apply any Funds held by Lender at the time of aequisition or sile as i creditagaingt the sums secured by
this Security Instrument.

3. Applicution of Payments, Unless applicable law provides otherwise, all payments received by Lepder under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due utder the Note; second, to amonnts payable under paragraph 2,
third, to interest due; fourth, o principal due; and fast, o any tate charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, lnes acd impositions atributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, il any. Borrower shull pay
these obligations in the manner provided in paragraph 2, or i not paid in thit manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shal! promptly furnish to Lender all notices of amounts 10 be paid under this paragraph.
(f Borrower makes these payments direetly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prommly discharge any lien which has priority over this Security Instrument unless Borrower: (1) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the fien in, legal proceedings which in the Lender’s opinion operate to prevent the
etrfpreement of the Tien; or (¢} seeures from the holder of the fien an agreement satisfetory 1o Lender subardinating the Yien to
this Security Instrument, I Lender determines that any part of the Property is subjeet to a licn which may_gain prioris f
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this Security sirment, Lender sy give Borrower i notice identifving the tien, Borrower stall saisfy the Jien o take one or
vore of e setions set forth above within 10 days vf the giving o notice,

S0 Thaaued or Property Insuranee, Borrower shall keep the improveiments now existing or herealter erected on the
Property insured against loss by fire, huzards fncluded within the term "extended coverage® and any other hazards, inehuding
flowds or fooding, for which Lender requices fusurssee. This insaranes shath be maintained in the amoums and lor the periods
that Lender regquires, The insuranee carvier providing the fsarance shadl be chosen by Borrower subject o Letwler's approval
which shall not be unreasonably withbeld, 1 Borrower fails 10 maintain coverage deseribed above, Lender may, ot Lender's
option, obtiain coverage to protees Lender's rights in te Pronerty in accordanee with paeagraph 7,

Al msuranee policivs and renewils shall be aceeptable o Lender il shadl inelude s stnndard mortgage clause. Lender
stall hwve the right o hok) the policies and renewals, 1 Lemder requires, Borrower shall prompity give to Lender all receipts of
paidd premivms and reaewal notices, In the event of toss, Borcower shadl give prompi notice to the isswrance carrier and Lender,
Lender may make prool of loss if not made prompty by Bogrower,

Unless Lender and Borrower atherwise agree in writing, insurance procecds shall be applicd to restoration or repair of the
Property damaged, 41 the restocation o repuie is ceonemivally feasible and Lender's seeurity is not lessened. (€ the restorion o
repair is not ecodumieally Geasible or Lender's security would be lessened, the insurance proceeds shall be applivd to the sums
secured by this Seeartiy (nstrwient, whether or not then due, with any excess paid W Bortowes, 1 Borrower abandons the
Property, or does otansear within 30 days o notice from Lender that the insuranee carvier his offerad w seitde a claim, then
Lender may eollect thetosizance proceeds, Letder niy use the proceeds to repaiv o resiare the Properly or (o pay sums
secured by this Security Instetivsit, whether or not then due, “The 3J0-day periosd witl begin when the notice Is given,

Unless Lender and Borrover otherwise agree in writing, any applieation of progeeds 1o principal shalt not extend or
postpone the due date of the meinly payments referred o in paragraphs 1 and 2 or change the amount of the paymewts. |f
under paragraph 21 the Property is acquizest by Lender, Borrower's vight 1o any inswrance policies and proceeds resulting {from
damage to the Propeety prior to the aequisitioechall pass 10 Lemder to the extent el the sums seeured by this Secueity nstrumant
immediately prior (o the acquisition,

6, Occupuncy, Preservation, Mainteonnee npd Protection of the Property; Borrower's Lown Appheation; Leaschulds,
Borrower shatl occupy, estabiish, and use ihe Propertyas Borrower's principal residence within sixty days after the execution of
this Seeurity Distrument and shall continue 1o oceupy e Property as Borrawer's peincipal residence for an least one year after
the dite of ocenpancy, uniess Lender otherwise agrees in vritivg, which consent shall not be unreasonably withheld, or unless
extenuating circumstanees exist which are beyond Borrowee's vonrol, Borsower shall not destroy, damage or impair the
Property, allow the Property 1o deteriorate, or commit waste vl Property, Borrower shall be in default if any forfeimre
action or proceeding, whether civil or crimingl, is begun that in Eopaer's good Faith judgment could result in forfeire of the
Property or atherwise materially impair the lien cveated by this Security dnstrument or Lender’s seeurlty interest, Borrowes may
cure such a default and reinstale, as provided in paragraph 18, by causing tite action or proceeding to be distuissesd with & mabing
that, in Lender's good faith detenmination, prectudes Torfeiture of the Borrhwer's-interest in the Propesty or other maieria)
impairment of the lien created by this Seeurity Instrument or Lender's securtty aerest. Barrower shall also be in default if
Borrawer, during the loan application process, gave materially false or inaccuraie intformation or statlements 1o Lender (or failed
to provide Lender with any material information) in connection with the foan evideticed by the Note, ineluding, but not limited
to, representations conceriting Borrower's oceupaney ol the Property as a principal residence’ i this Sceurity Instrument is on a
easchold, Borrower shall comiply with all the provisions of the fease. If Borrower acquires ie, ritle 1 the Propenty, the
leasehold and the fee titde shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is o legal proceeding thar may significantly affect Lender's rights it Jae Propenty (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or 10 enforee laws or tegulations), wherd Londer may do and
pay for whatever is necessary 10 protect the vadue ol the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by o len which has priority over this Seeurity Instrument, appeating in court, paying
reasonable atiorneys' fees and entering on the Property to mike cepaits, Although Lender may ke action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by (his
Sceurity Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest {rom the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrawer requesting
payment.

8. Mortgupe nsurnnce. If Lender required morigage insurance as a condition of making the loan seeured by this Scourity
Instrument, Barrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Leader lapses or censes 10 be in effect, Borrower shall pay the premiums required to
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obtain coverage substamtially equivilent 1o the mongage insurance previously in effect, ot o cost substantially equivalent 1o the
- cost 10 Borrower of the mottgage insurinee previousty B elfect, from an alternie mostgige insurer approved by Lender, i

< substamiably equivalent mongage insurance coverige is not avaitable, Borrower shall pay (o Lender each month » sum equal 1o

ane-twel(th of the yearly mongage insurance premium beieg paid by Borrower when the itsurance coverage lapsed or ceased to
be in effect. Lender will ueeept, use and retain these paymeats is a loss reseeve in len of mortgege insurnce, Loss reserve
payaents may no foager be required, at the oprion of Lender, if mortgage insuranee coverage (in the amount and for the period
thist dender reynires) provided by s isstirer approved by Lender again hecomes available and is obtiined. Borrower shall piy
the premiums required o matntain mortgage insurinee in etfeet, o o provide o luss reserse, util the requirensent for mortgage
insurance ends in gecordance with any writien agreement between Borrower and Lender or applicable Gy,

B, Inspection, Leader or its agent atay make reasonable errics wpon s inspections of the Property, Lender shall give
Borrower notice at the time uf ar prior o an inspection specilying reasomable cause lor the inspection,

10, Condemuntion, The proceeds of any uward or claim fur damiges, direct or consequentiad, in connection with any
condemuation or other taking of any patt of the Propenty, or for conveyinee i licw of condemnation, wre herehy assigned and
shall be paid 1o Leeder,

In the eventaf & tatal taking of the Property, the proceeds shult be applied to the sums secured by this Secwrity Instrument,
whether ar ot then dus, sith any exeess paid w0 Borsower, o the event of @ partial taking af the Property in which the fair
rrarker valse ol the Propeny immediately before the taking is equal to or greaser tin the mmowns of the sums secured by this
Security Instrument insmediatty before the taking, unbess Horrower st Lender oherwise agree in writing, the stms secured by
this Secteity tstroment shdi-be educed by the amount of the proveeds wultiphied by the fullowing fraction: () the 1on
amount of the sums seeured invabately before the raking, divided by (0 the Gair marked value of the Property immediately
before the taking, Any balance sl bepaid 10 Borcower, I e evest of @ partial taking of the Propenty in which the {air
market vidue of the Propenty immedisteteae e the taking {5 less than the amount of the sums seeared immediately before the
taking, unless Borrower andt Lender otherwviseagree in writing or waless apphicable law otherwise provides, the proceeds shill
e applied o the summs secured by this Seeurity Sosirument whether v ot the sums sre then due,

If the Propenty is ubsidoned by Bortower, ¢t 32, sfter aotice by Lender to Borrower it tre comdenmor offers (o make in
award or setthe @ clubm for damages, Borrower failioo cospond to Lender within 30 days after the date the notice is glven,
Lender is muthorized to collect ind apply the proceeds, w its option, vither 1 restortion or repair of the Property or to the st
seenred by this Seeurity lnstanmient, whedier ot nol thep die

Unless tender and Borsower otherwise agree it writiigg fay applicasion of procecds o principal shall not extend or
posipone the due date of the monthly payiienss referred o in paragrapls 1 and 2 or chamge the amount of such pryments,

i1, Boreawer Not Retensed; Forbesrnnee By Lenger Nota wasee, Exiension of the time for payimest or modification
uf amortizanion of the sums seeured by this Sveurity fnstrument gristed by Lundey o ay suceessin in interest of Borrower shill
nor operte to relense tie tubility of G origingd Borrower ar Burrowet's-aqecessars in interest, Lender shail not be required to
commence proceedings agailist ARy suecessor in interest or refise o extend dwe for payment or atherwise modify amonization
af the sums secured by this Secutity Instrument by reason of any demand padiecty the origind Borrower or Borrawer's
stceessars in interest Aay Torbearaney by Lender in exercising amy right or remsedy shalb not be o waiver of or prechade e
exereise ol any right of retedy,

£2, Sueeessars ang Assigns Bound; Juint atd Severst Linbllitys Co-sigriers, The Covenants and agreements ol this
Seeurity Instrument shall bind and benefit the suocessars nd assigns of Lender wnd Borrower sabject to the provisions of
paragrapli 17, Borrower’s covenants amd sstecrents shadl be jot and several. Any Borrowee v co-signs this Seeurity
fstramons but does o exeeute the Nowe: () s co-signing this Security Instrmment only 1o mortgage, arant and convey that
Borroser's interest in the Property under the terms of this Security Instramient; (b is not personally obfigated to pay the sums
secured by this Seeurity Instrument; and (¢) agrees thay Lender sd any other Boreower mity sgree e extend mdify, forbear of
ke any ateommodations wilh regard t e terms of tis Security nstrment or the Note withoul that Borrower's cotisent,

13, Loan Charges, 17 the loan secured by this Security Insisiment is subjeet 1o 3 Taw which sets maximaim lom charges,
and thay taw is fnatly inerpreced so than the interest or other toan charges collected or 1o be collected in comeetion with the
tosn exceed the permttted Timits, the (2 any suel toan charge shiall be tedueed by e amount necessary o reduge the charge
to the perntiited Timin and () any sums atready colieeted from Borrower which exvesded peemitied Hmits will be refunded (o
Bortower, Lender may choose o make ihis cefumd by reducing the principat owed under the Note or by miking & direes
payment 1o Borrower, 1 refund reduces principal, e reducton will be eated as @ panisl prepayment without any
prepayment charge under the Note,

14, Notiees. Any notice to Borrower provided for in this Seeurity Instrument shiall be given by delivering it or by malling
it by tirst class mail unless applieable Taw requires use of another method, The notice shiall be directed 1o the Propenty Address
or any other address Borrower designates by aotice 1w Lender, Any notice to Leader shall be given by first class mail 1o

g
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Lender's addeess stated herein or any other address Lender designites by notice 10 Borrower, Any natice provided for in this
Security Instrument shall be deemed to have been given 1o Borrower or Lender wlhen given as provided in this paragraph,

15, Governing Law; Severshility. This Security Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is located, dn the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shalt not affect ether provisions of this Security Instrument or the Note which can be
given effect withowt the conflicting provision. To this end the provisions of this Seeurity Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secnrity Instrument.

17, Transfer of the Property or a Benelicinl Interest in Burrower, I all or any part of the Property or any interest in it
is sold or transferred (o if o benelicial inerest in Borrower is sold or transferred and Borrower is nol a natural person) withowt
Lender's prior written consent, Lender may, at its opiion, require immediae payment in full of all sums seeured by this
Sceurity [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Taw as of the date
of this Security Instrument.

H Lender exersises this option, Lender shall give Barrower notiee of aceeleration. The notice shall provide a period of not
less than 30 days an the date the notice iy delivered or mailed within which Borrower must pay all sums secured by this
Security Instruments 1-Borrower fails 1o pay these sums prior o the expiration of this period, Lender may invoke any remedies
permitted by this SecurizyAnstrument without further notice or demad on Borrower.

18, Borrower's dizoto Reinstute, 1 Borrower meets certain conditions, Borrower shall have the right to have
enforeement of this Security-lpsiument discontinued at any time prior to the carlier of: (a) 5 days (or such olher period as
applicable law may specily fordreinstatement) before sale ol the Property pursuint to any power ol sale contained in this
Security Instrument; or (b) entry-si"a judement enforcing this Securily Instrument, Those conditions are thit Borrower: () pays
Lender all sums which then would betdvz saader this Secarity Instrument and the Note as if no acceleration had oceurred; (B)
cures any default of any other covenants”or pgreements; (c) pays all expenses incurred in enforeing this Security Instrument,
including, but not Himited o, reasonable aucrneys® fees; and () tkes such action as Lender may reasonably reguire 10 assure
that the lien of this Sceurity Instrument, Lencler's pghts in the Property and Borrower's obligation to pay the sums secured by
this Security Insteument shall comtinue unchangid, Upon reinstaternent by Borrower, this Security  Insirument and the
obligations secured hereby shall remain fully effective’s il no aceeleration had veeurred. However, this vight o reinstate shall
not apply in the case of aceeleration wader paragraph 17.

19, Sale of Note; Chunge of Lown Servicer, The Hot-or o purtiad interest in the Note (together with this Security
Justrument) may be sold one or more times withowt prior notice-a Barrawer, A sale may resull in o change in the entity (known
as the "Loan Servicer™) thit collects monthly payments due under ite Note and this Security Insieumsent, There also may be one
or more chinges of the Loan Servicer unrelated to o sale of the Nowe, 175here is o change of the Loan Servicer, Borrawer will be
given written notice of the ehamge in accordance with paragraph 14 above e spplicable law. The notice will state the name and
acilress of the new Loan Servicer and the address 1o which payinents should/oe pade, The notice will also contain any other
informution required by applicable luw,

20, Huzardous Substunces. Borrower shall not cause or permit the presence,vse, disposal, storage, or release of any
Hazardous Substanees on oz in the Praperty. Borrower shall not de, aor allow saysoe else to do, anvihing aifecting the
Property that is in violadon of any Eaviromuental Law, The preceding two sentenees shallmnt apply e the presence, use, or
storage on e Property ol small quantities of Hazardous Substances that are generally recognizedto be appropriaie 1o normal
residential uses and o maintenance of the Property,

Borrower shall prompdly give Lender written potice of any investigation, claim, denwud, lawauntoe other action by any
governmental or regulatory agency or privide paety involving the Propeety and any Hazardous Substanee s Enviconmental Law
of which Borrower has actual knowledge, 1 Borrower feirmns, or is notified by any governmental or regulaoey authority, that
any removil or other remediation of any Hazardous Substanee affeeting the Propetty is necessary, Borrowershll prowpily ke
all necessary remedinl actions in accordance with Lavirormental Law,

As used i this paragraph 20, "Hazardous Substances” wre those substances defined as wxic or hizardous substances by
Environmental Law and the following substances:  gasoling, Kerosene, other Sammable or toxic petroleam products, toxic
pesticides and herbivides, volite solvents, materials contaiining asbestos or formaklehyde, and rilionetive materials, As used in
this paragraph 20, "Environmental Law” means federal lnws and laws of e jurisdiction where the Property iy Toeated 1ha
relate to health, safety or eavironmental protection,

Fage S of %

NON-UNIFORM COVENANTS. Borrower and Lender further covennt anel agree o5 follaws:
21 Accederution; Renedivs, Leoder shall give notlee te Borroser pelor o geeeleration followlng Borvawer's brench
of uny covenant or wgeeement i this Seenrity instroment (bt not peioe to aceeleration under pu:n)"runh 17 tinless
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applicable w provides otherwise), “The notice shall specilys () the default; () the action required to cure the defuult;
(€} w dute, not less thin 30 duys from the dute the notice is given to Borrower, by which the defaolt must be cored; and
(@ that Tailure to cure tie delunlt on or befure the date speciffed In the notice may result in neeelerntion of the sums
secured by this Sceurity Instrument, foreclosure by judicinl procecding and sile of the Property. The notice shull Turther
inform Borrower of the vight to reinstate ufter neceleration and the vight to assert in the Toreclosure proceeding the
non-existenee of 1 defaule or any other defense of Burrower to necelerntion nad forectosure, 18 the defunli 1s nol cured on
or hefore the date specilied In the notice, Lender, al its option, may vequire tmmediate payment in full of all swms
secured by 1his Security lustrument without further demund and may forcelose this Security Instrumient by judiciul
proceeding. Lender shall be entitled to collect wll expenses incurred in pursuiag the remedies provided in this paragraph
21, Including, but not limited to, reasonnble attorneys’ fees und costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
withowt charge 1o Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestend, Borrower waives all right of homested exemption in the Property.

Fage 6 ur 7

24, Riders to vois Security Instrument. I one or more riders are executed by Borrower and recorded fogether with 1his
Seeurity [nstrument, the covenants and agreements of each such rider shall be incorporimed into and shall amend and supplement
the covenants and agreemsnty ol this Security nstrument as il the rider(s) were a part of this Securily Instrument.
|Check applicable box(es))

L] Adjustable Rate Rider Dﬂ Condominium Rider REY: Family Rider

[_| Graduated P ayment Rider [,:;J Planned Uit Developmen Rider [ Biweekly Payment Rider
“J Balloon Rider [ﬂ] Rate Improvement Rider [~ Sevond Home Rider

__I VA Rider i) oer(s) fspecify]

BY SIGNING BELOW, Borrower itccepts ana sgrees 1o the lerms and covenants contained in this Security [nstrument and
in any rider(s) executed by Borrower and recorded with i,

nany i . ) R—
itnesses %/Myl/\h_(/ 4741 5/7;3;") (Seal)

mLLI{_\M J. FRENRICKSEN 1V Borrower

4

f

/ J/WQ[ //ﬁ F( D (Seal)
JULII‘. B. r"tDRICKSEN -Horruwer

{Seah) . i (Seal)

-Horrower Borrower

STA'TE OF JILLINOIS, Cooe County ss:
I, (CURRUIN TV, «-u\_ , o Notary Public in and for said commy gt siate do hereby certify
that  WILLIAM J. FREDRICKSI:N IV and JULIE B. FREDRICKSEN

» personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that — they
signed and delivered the said instrument as - their Tree and voluntary act, for the uses and purposes therein sct fortl,

Given under my hand and official seal, this 3\'5-1’ day of ﬁ }{/ . 184%
My Commission Expires: 72 /M/

Notary Fublic /
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N LEGAL DESCRIPTION RIDER

pAN.#: 03-16-411-008-1092, LOAN NO.: 7210473944

UNIT 14-8 IN COUNTRY HOMES AT LAKE ARLINGTON TOWNE, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATE

Parcel Onelit

PART OF LOT 1 iNLAKE ARLINGTON TOWNE UNIT 1, BEING A SUBDIVISION
IN THE SOUTH EASY 1/4 OF SECTION 16, TOWNSHIP 42 NORTH, RANGE
11, EAST OF THE THIRD PRINCIPAL MERIDIAN, WH!ICIH SURVEY 1S
ATTACHED AS EXHIBITCT0 THE DECLARATION QF CONDOMINIUM
RECORDED AS DOCUMENT NO, 87-345183 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, iN
COOK COUNTY, ILLINCIS.

Parcel Two(2)

EASEMENT FOR INGRESS AND EGRESS FCR TE BENEFIT OF PARCEL
ONE (1) AS SET FORTH IN THE DECLARATION CF EASEMENTS
RECORDED AS DOCUMENT NO. 87-157828, IN COUK SOUNTY, ILLINOIS.

FHMC #015001 [7/98)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 31T day of MARCH , 1998 ,
and is incorporaied imo and shabl be deemed 1o amend and supplement the Morigage, Deed of Trust or Security
Dreed (the "Security lnstrument™) of the same date given by the wndersigned (the "Borrower™) 1o secure
Borrawer's Note (o

FIRST HOME MORTGAGE CORPORATION, AN ILLINOIS CORPORATION

(the "Lender”)
af the same date and covering the Propeety deseribed in the Secitrity Instrument and Tocated it

1959 NORTH STILLWATER ROAD,ARLINGTON HEIGHTS,IL 60004

Propenty Adidiess)
The Property inciacessn unit in, wogether with an undivided interest in the conmon elemients of, i cendominium

project Knowa js: LAKE ARLTNGTON TOWNE

IName of Cagnledningms Project)
{the “"Condwninium Projectpd e owners association or other entity which acts tor the Condominium Projeer
(the "Owners Assocition”) holds tisic o property Tor the benefit or use of its members or shireholders, the
Propesty also includes Borrower's aterest in the Owners Assochtion and the uses, procecds and benefits of
Horrower's interest,

CONDOMINIUM COVENANTS, "I zadition o the covenants  and spreements: minde in the Security
instrument, Borrower wnd Lender Tarther covennt and agree as follows:

Ao Condomintum Obligntlons,  Borrowde shall perforn gl ol Borrower's obligations umder the
Condlominium Project’s Constitwent Docwmends, The " Constiteent Documents” are the: () Declarion or any
other document which creates the Conduminium Projeets £ by-Jaws; (i) code of regulations; and (iv) other
cquivalent documents, Borrower shadl promptly pay, when daeall dues and assessments imposed pursuant to fhe
Constinuent Doguments.

W, Hizard Tnsurance, So fonyg as the Owners Assuciation maietaing, with a generally acceprad insurince
carrier, @ “master” ar "blaoket” policy vn the Condeminium Project whish s sitisfactory o Lender and which
provides insurnnce voverage in the amounts, for the perivds, and agains Mg hazards Lemder requires, including
fire wnd Baizacds dncladed within the term "extended coverage,” then:

() Lender waives the provision in Uniferny Covenant 2 for the sicntiay payment (o Lender of the
yearly premivm installments Tor hazard insurance on the Property; and

(i) Borrower's obligation uider Uniform Covenant 5 to maintain hazard iasuinee coverage on the
Property is deemed satistied to the extent that the required coverage is provided byahe Swners Assueintion
poliey,

Borrower shatl give Lender prompt notice of sy Lapse in required Bazard insurance coverige.

I the event ul a distribution of hazard insuranee proeeeds in lieu of restoration or repair following n loss 1o
the Property, whether to the unit or w common elements, any proceeds payuble to Borrower are hereby nssigned
andd shatl be paid o Lender for application to the sums seeused by the Seearity Instrantent, with any excess paid to
Burrower,

C. Public Linbility Insneance, Borrower shall take sueh actions as miy be reasonable to insure tha the
Owners Association maintains o public tiahility insurinee policy aceeptable in form, amount, and vxient of
coverape 10 Lender,

MULTISTATE CONDOMINIUM NDER-Single Family-Fannle Moe/Froddiv Mac UNIFORM INSTRUMENT Farn 3140 9/50
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D. Condemnation. The proceeds of any award or claim for damages, direet or consequential, payable 1o
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or {or any conveyance in licu of condemnation, are hereby ussigned and shall be
paid to Lender, Such proceeds shall be applied by Lender to the sums seenred by the Security Instrument as
provided in Uniform Covesant 10,

E. Lender's Prior Consent. Borrower shall nol, except afier notice to Lender and with Lender’s prior
writlen consent, either partition or subdivide the Propeny or consent to:

(i) the abandonment or termination ol the Condominium Project, exeept for abandonmen: or
eriination requiced by law i the case of substantial destruction by fire or other casually or in the case of a
taking by condemnation or emine:t domain;

i) any amendment to any provision of the Constituent Documents if the provision is for the express
benelit or Londer;

ai-termination  of professionzl management and assumption of setl-management of the Owners
Association; or

()" wipaaction which would have the effect of rendering the public liability insurance coverage
maintained by the Owpcis Association unaceeptable to Lender,

F. Remedies, 1 Borrawer does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbarsed by, Lender under this paragraph F shatl become additional debt of Borrower secured
by the Security Instrument. Untess Borrower and Lender agree 1o other werms of payment, these amouns shall
bear interest from the date of disbursciient at the Note rate and shall be payable, with interest, upen notice from
Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower acceprs anel 2grees 1o the terms and provisions contained in this Condominium
Rider.

%,// v —(/ .-c’c/f( -——"“"‘"" (Seal)

WILLIN'F‘ EKCOF LCKSEN TV Horrower

) .
‘Y“ { 2) ’l el / (Seal)
‘JUng B. FRLDRICKS[N Jiorrower

{Scal)

Rorrower

s B (S0l
-Barnmwer
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