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ASSIGAMENT OF RENTS ™~

THIS ASSIGNMENT OF RENTS |s DATED APR|L 7, (808, between Clevelang Development Corporation,
whoae address Is 2908 w. Peterson Avenue-Syite B, Chiczpy. L 60669 (referreq to below as “Grantor");
and Community Bank of Ravenawoog, whose address |s 23°5°W. Lawrence Avenue, Chicago, It 60625
(referred to below as "Lender"}.

ASSIGNMENT, For valuable Consideration, Grantor assigns, grants o “entinuing security interest |n, and
conveys to Lender all of Grantor's right, title, ang Interest in ang to the Rz=te from the following described
Property locaied in Cook County, State of iinois:

LOT 31 IN HOUGHTON'S SUBDIVISION oF BLOCK 6 IN THE SUBDIVISION B “HE STATE BANK OF

ILLINOIS OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 4, TUYINSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK Counry, ILLINCIS,

The Rea) Property or s address s commonly known as 1400 N, Claveland, Chicago, iL 60610. The Real
Property tax Identification number is 17-0 -122-053-0000.

DEFINITIONS. The foliowing words shall have the following meanings when ugeg in this Assignment. Terms not
otherwise defined in this Assignment shali have the meanings attributeq 10 such termg in the Uniform Commercial
Code. All references o dollar amounts shall mean amounts In lawfy; money of the Uniteq States of America,

Assignment, The word "Asslgnment* means this Assignment of Rents bstween Grantor ang Lender, angd
includes without limitation all assignmentg and security Interest provisions relating to the Rents.

Event of Default, The words "Event of Default™ mean and Include without limitation any of the Events of
Default set ton below in the section titled "Eventg of Defauit,"

Grantor, The word "Grantor” means Cleveiang Development Corporation,

Indebtedness. The word "Indebtedness” means alj principal and interest Payable under the Note ang any
amounts expended or advanced by Lender to disch { Grantor of expenses incurreg by Lender
' interest on 8uch amounts gg provided in
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(Continued)

rgg%%r pgcr:taysesslon of the Property: collect the Rents ang remove any tenant or tenants or other persons from

Maintain the Property. Lender may enter upon the Property 10 maintain the Property and keep the same In
repair; to pay the costs thereof and of al 8ervices of alf empioyees, Including thelr equipment, and of all
continuing ‘costs and ex enses of maintalnln% the Proparty in foper repair and condition and also to pay all
ta:eg;o?)aesna?sments 8na water utilities, and the premiums on fire and other insurance etfacted by Lender on

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
ll{lfno“s ant?1 afgoo agnother laws, rules, ordare, ordinances and requirements of ail other governmental agencles
arfecting the Property,

Lease the Pro . Lender may rent or lease the whole or any pan of the Property for 8UCh term or terms
and on such co%%%ns as Lendery may deem appropriate, P perty

Employ Agents, Lender may engaFe such agent or a?lents as Lender may deem appropriate, &lther in
‘Ii.’egcé%rt name or in Grantor's name, [o rent and manage the Property, including the coliection and application

Other Acte. L.onder may do all such other things and acts with réspect to the Property ag Lender may deem
argroprlate ant may act exclusively and solely in the place and stead of Grantor and tg have all of the powers
Of Girantor for thr, ~urposes stated above.

No Requiremert 4o w3t Lender shali not be re?ulred to do any of the foregolnﬁ acts or things, and the fact
that Lender shalt havey 2erformed one or more of the foregoing ‘acts or things shall not require Lender to do
any other specific act or n'ng.

APPLICATION OF RENTS. A costs and exﬁenses Incurred by Lender in connection with the Propertr shall be for

Grantor's account and Lender may pay suc costs and expenses from the Rents. Lender, in Its gg e discretion,

shall determine the application oi'ary and’ all Rents recelved by It however, any such Rents recejved by Lender

which are not appiled to 8UCh Costs anc sxoenses shall be aﬁplled t0 the Indebledness. Aji expenditures made by

Lender under thig Assignment and n reimbursed from the Rents shall become a part of the Indebtedness

ggggredclit bg ‘ﬂiﬁ ﬁgignment. and shaii e payable on demand, with interest at the Note rate from date of
nanure y ald.

FULL PERFORMANCE. If Grantor pays aii o the Indebtednass when due and otherwise performs all the
obllga}lona dlngzosed upon Grantor under thig Assiciment, the Note, and the Related Documents, Lender ghall
execute an

any financing statement on file evidencing Lender's 8iacurity interest in the Rents and the Property. Any
termination fee required by law shall be paid by Granter, it nermitted by applicable faw, It, however, payment ig
made by Grantor, whether voluntarily or otherwise, or by grdarantor or by any third party, on the Indebtedness and
thereafter Lender ig forced to remit the amount of that payine. (a) to Grantor's trustee in bankruptey or 1o any

I8 Assiznment and thig Assignment shall continue to be effective o sl be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or othar instrument or aﬂ]reement evldenclnﬁ
the indebtednesg and the Property will continue 10 secure the'amount repaid = iacovered to

that amount never had been origlnally recelved bai Lender, and Grantor shall te tound by any judgment, decree,
order, settlement or compromise reiating to the In ebtedness or to this Assignment

EXPENDITURES BY LENDER. If Grantor fails to comply with any Frovisfon of this Asignimant, or if any action or
groceedlng I8 commenced that would materially affect Lender's interests in the Properiy. L.ender on Grantor's
ehall may, but shalf Not be required to, take any action that Lender deems apgropriare. APy .amount that Lender
expends in 8o doing will bear interest at the rate provided for in the Note from the date Incur'eg or paid by Lender
to thg date of re a¥ment by Grantor. Al such expenses, at Lender's option, will fa) be Payacs on demand, (b)
ance of the Note and be apportioned among and be payable with an instaiiment payments to

8come due during either (i) the term of any applicable insurance policy or’ (i) the remalnin tarm of the Note, or
C) be treated ag a balloon payment which will 'be due and Payable at the Note's maturity. This Asslignment also
will secure payment of these amounts, The rights provided for In this paragraph shall be in addition to any other
n ﬁhts Or any remedies to which Lender may be entitled on account of the default, Any such action by Lender
gll not be construed as curing the defaulf so ag to bar Lender from any remedy that'it otherwige wauld have

DEFAULT. Each of the tailowing, at the option of Lender, shall constitute an event of defauit ("Event of Default™
under this Assignment:

Defauit on Indebtedness. Failyre of Grantor to make any payment when due on the Indebtedness.

Compliance Default, Failure of Grantor to comply with any other term, obii ation, covenant or condition
conta‘l’ned in this Assignment, the Note or in any of the Flela!ec?’ Documents. aatlon, P

Defauit In Favor of Third Parties. Shouig Borrower or any Grantor default under any loan, extension of .a
credit, securltr agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor ...
or person thaf may materially atfact agg of Borrower's property or Borrower's or any Grantor's abiiity to repay o
the Loans or perform their respective ligatlons under thig Assignment or any of thé Related Documents,

False Statements, Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under thig Assignment, the Note or the Related Documents s faige or misieading In any material

f,
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{Continued)

Amendments. This Asaﬁnmem. logether with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth In this Assignment. No alteration of or amendment to
this Assignment shall be effective uniess given In writing and signed by the party or parties sought to be
charged or bound by the aiteration or amen ment,

Applicable Law, This Assignment has been deilvered to Lender and accepled by Lender in the State of
lilinols. This Assignment shall be governed by and conetrued in accordance with the laws of the State of
INinois,

Ng Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has ?rlorlty over this Assignment by which that agreement is modified,
amended, extended, or renewed withou
accept any future advances under any such security agreement without the prlor written consent of Lender.

Severabil%. It a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render at provision invalid or
unenforceab's as to any other persons or clrcumstances. If feasible, any such offending ﬁrovislon shall be
deemed tc ue modified to be within the limits of enforceability or validity; howaver, If the o ending provision
cannot be so modifiad, it shall be stricken and all other provigions of this Assignment in ail other respects shall
remain valid ane; evorceable.

Successors and Arsigna, Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of ihe parties, their successors and
assigns. If ownership of 13 Proparty becomes vested in & person other than Grantor, Lender, without notice
to Grantor, may deal wlt"i Cirantor's successors with reference 1o this Assignment and the Indebtedness by
way of forbearance or extesision without releasing Grantor from the obligations of this Asslgnment or liability

under the Indebtedness.
Time Is of the Essence. Time is-of tha essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and walves ali riﬁhts and benefits of the
homestead exemption laws of the Stais o1 'ilinois as to all Indebtedness secured by this Assignment.

Waiver of Hlmt of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS AasYlgnment GRANTO™ HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMEMT OF FORECLOSURE ON BEHALF OF GRANTOR AND
ON_BEHALF OF EACH AND EVERY PERSON EXCEPT JUDGMENT CREDITORS OF GRANTOR
ACQUIRING ANY INTEREST IN OR TITLE TO THF PROPERTY SUBSEQUENT TO THE DATE OF THIS

Assignment.

Walvers and Consents. Lender shali not be deemeq {0 iiave waived any rights under this Assignment (or
under the Related Documents) uniess such waiver I8 In wriliny and signad by Lendsr, No delar or omission
on the part of Lender in exercising any right shail operate as 2 walver of such right or any other right, A
walver Dy any.party of a provision of this Assi nment shall aut conatitute a walver of or prejudice the party's
right otherwige to demand strict compliance with that dprovislon ) aav other Provlslon. NO prior waiver )y
Lender, nor any course of dealing between Lender and Grantor, s=a'; constitute a waiver of any of Lender's
rights or any of Grantor's obilgations as to any future transactions. V/"enever consent by Lender is required
In"this Assignment, the grant ng of such consent bty Lender in any ineiarce shall not constitute continuing
consent to subsequent instances where such consenf is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS A3SIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Cleveland Develppment Corporation

{

y
Ro uri, Preaident & Treasurer
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