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. THIS MORTGAGE ("Security Instrume:nt”) is given on MARCH 20, 1998 . The morigagor is
qJ JOHN MCNULTY AND VICKI MCNULTY, HUJBAND AND WIFE
. r
™
Ny
("Borrower”). This Security Instrument is given to
{1 GreenPoint Mortgage Corp.
i
- .
¢y Which is organized and existing under the laws of NEW YOif »and whose

N, dddressis 5032 Parkway Plaza Boulevard, Building 8,

X! Charlotte, NC 28217
- ONE RUNDRED FIFTY NINE THOUSAND AND 00/100

("Liuaer”). Borrower owes Lender the principal sum of

L

/J Solinrs (U.S. $ 155000,00 ).
. This debt is evidenced by Borrower’s nute dated the same date as this Security Instruraei £ Note™), which provides for monthly
N payments, with the full debt, if not paid carlier, due and payable on APRIL 01, 2724 - This Security

Instrument secures 1o Lewder: (a) the repayment of the debl evidenced by the Note, with intevestand all renewals, extensions and
modifications of the Note: (b) the payment of all other sums, with inferest, advanced under paragraph-2.w protect the security of
this Security Instrument; and (c) the performance of Burrower's covenants and agreements under this Security Instrument and the

[’! Note. For this purpase, Borrower does hereby morigage, grant and convey 1o Lender the following dessiibog property Jocated in
COOK County, illinois:

TAX I.D. #05-34-130-011

LOT 3 (EXCEPT THE WEST 20 FEET THEREOF) AND THE WEST 20 FEET OF LOT 4 OF THE

- SUBDIVISION OF LOT 12, IN BLOCK 10 IN DINGEE AND MC DANIELS RESUBDIVISION IN
' THE VILLAGE OFWILMETTE X IN TOWNSHIP 42 NORTH RANGE 13 EAST OF THE THIRD

r_&{ “PRINE!IP?L MERIDIAN, ACCORDING TO THE PLAT FILEB AS DOCUMENT NO. 50802 ON JULY
1 .

(’. 27, 151 N ﬂ' S R v
YV noav "*‘3'3,{“-“
ot wJwing b
Parcel 1D #:
which has the address of 1134 OAKWOOD AVENUE WILMETTE (Street, City),

Minois 0091 1Zip Cedde] ("Property Address™);

ILLINOIS - SW Family - FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and

fixwres now or hereafter a part of the property. All repacements and additions shall also be covered by this Security Instrumen,
All of the foregoing is referred to in this Security Instrument as the “Praperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the esite hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and
will defend generally the title to the Property against il claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nos-uniform covenants with limited
variations by jurisdiction to constitute a uniform sceurity instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment und Lute Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noie.

2. Funds fur Taxes and Insurance,  Subject 10 applicable law or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum ("Funds®) for: (a) yearly taxes
and assessments which may atiain priority over this Security Instrument as a lien on the Property; (b} yearly leasehold payments
or ground reais on the Property, if any; () yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, i
any; (¢} yearly mottgage insurance premiums, if any; and (9 any sums payable by Bortower o Lender, in accordance with the
provisions of paragraph #. in lieu of the payment of morigage insurance premiums. These iems are called "Escrow Items.”
Lender may, at any time, col’estand hold Funds in an amount not to exceed the maximum amount a tender for o federally related
mortgage loan may require for Soriawer's escrow account under the federsl Real Estate Settlement Procedures Act of 1974 us
amended from time (o time, 2 U.3,0Section 2601 et seq. ("RESPA”), unless another law that applies o the Funds sets a lesser
amount. It so, Lender may, al any tine, vollect and held Funds in an amount not (o exceed the lesser amoumt. Lender may
estimate the amount of Funds due on the trris of ¢urrent data and reasonable estimates of expenditures of fuure Escrow Hems or
ollierwise in accordance with applicable law.

The Funds shall be held in an instittion whesedeposits are insured by a federal agency, instramentality, or entity (including
Lender, if Lender is such an institution) or in any Frdc=al Home Loan Bank. Lender shall apply the Funds 10 pay the Escrow
ltems. Lender may not charge Borrower for holding atw “aplving the Funds, annually analyzing the escrow account, ot verifying
the Escrow ltems, unless Lender pays Borrower interest on ths Funds and applicable law permits Lender 10 make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate @ax reperting service used by
Lender in connection with this loan, unless applicable Taw provider etherwise. Unless an agreement is made or applicable faw
requires inlerest 1o be paid, Lender shall not be required 1o pay Boceowsr any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Fands. Lender shall give to Borrower, without charge, an
anmual accounting of the Funds, showing credits and debits 1o the Funds and e purpose for which each debit 1o the Funds was
made. The Funds are pledged s additionat security for all sums secured by this Sccuriy Instrument.

if the Fumds held by Lender exceed the amounts permitied to be held by applicabletaw, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amoum o ibe Funds held by Lender at any time is
not sufficient to pay the Escrow [tems when due, Lender may so notify Borrower in writing 2ad. in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the' deliiency in no more than iwelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promply rcfung e Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior w0 thy piguisition or sale of the
Property, shatl apply any Funds held by Lender al the time of acquisition or sale as a credit against the saias secured by this
Security instrument.

3. Applicution of Puyments.  Unless applicable law provides otherwise, alt payments received by Lender under paragriphs
I and 2 shall be applied: fist, to any prepaynient charges due under the Note; second, o amounis payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Churges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, i any. Borrower shall pay these
obligations in the manner provided i paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcily 10 the
person owed payment. Borrower shall promptly furnish to Lender afl notices of amounts (o be paid woder this paragraph, Ir
Borrower makes these paymients directly, Borrower shall prompily furnish to Lender receipts evidencing the paymenis.

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in 4 manner acceptable to Lender; (h) comests in good faith the fien
by, or defends against enforcemem of the lien in, legal proceedings which in the Lender's opinion operate (o prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. I Lender determines that any part of the Property is subject to a lien which may anain priority aver this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall sausfy the lien or take one or mofe
of the actions set forth above within 10 days of the giving of notice. taah SN aVlh-
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§. Hoazard or Property Insurance. Borrower shall keep the improvements now existing or herealter erected on the ’i’ropcrly

insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including Noods or
flooding, for which Lender requires insurance. This insurance shall be mainained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shali not
be unreasonably withheld, I Borrower fails to maimain coverage described above, Lender may, at Lender's option, obtain
coverage to pratect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals stall be acceptable 1o Lender and shall include a standard morigage clause. Lender shall
have the right w hold the policies and renewals. If Lender requires, Borrower shall prompily give 1o Lender all receipts of paid
premiums and renewal notices, In the event of Joss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of loss if not made prompily hy Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 resioration or repair of the
Property damaged, if the restoration or repaii is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied o the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does s answer within 30 days a notice from Lender that the insurance carrier has offered to serle a claim, then
Lender may collect the ‘asurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums secured
by this Security Instrumedt, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrow:r otherwise agree in writing, any application of proceeds 10 principal shall not extend or posipone
the due date of the monibly pay taes referred to in paragraphs ! and 2 or chunge the amount of the payments. If under paragraph
21 the Property is acquired by Lendcr, Borrower's right to any insurance policies and proceeds resulting from damage to the
Propenty prior 1o the acquisition shall sass to Lender to the exient of the sums secured by this Security Instrument immediately
prior 10 the acyuisition,

6. Occupancy, Preservation, Maintenarce und Protection of the Property;  Borrower’s Loan Application; Leasehalds,
Borrower shall occupy, esiablish, and use the Propetly as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy tie Properly as Borrower's principal residence for at least one year afier the
date of occupancy, unless Lender otherwise agrees i veriting, which consent shall not be unreasonably withbeld, or unless
extenuating circumstances exist which are beyond Borrowe:'scontrol. Borrower shall not destroy, damage or impair the Property,
allow the Property (o deteriorate, or commit wasie on the Pioperty. Borrower shall be in defanlt if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender gond faith judgment coutd result in forfeiture of the Property or
otherwise nuaterially impair the lien creaied by this Security Instrumers or Lender's security interest. Borrower may cure such a
defaull and reinstate, as provided in paragraph 18, by causing the aetionor proceeding 1o he dismissed with a ruting that, in
Lendet’s good fuith determination, precludes forfeiture of the Borrower's iatsiest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's seeurity interest. Borrver shahl also be in defaull if Borrower, during the
loan application process, gave materially false or inaccurate information or stwemenis o Lender {or failed to provide Lender with
any material information) in conneetion with the loun evidenced by the Note, Gchiding, bur not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Secufity Instrument is on a leasehold, Borrower
shall comply with all the provisions of the tease. If Borrower acquires fee litle to the Proper:he Jeaseheld and the fee title shall
not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. It Borrower fails 10 perform the coveninls 2 agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righis i the Property (such as a
proceeding in bankruptcy, probate, for condemmation or forfeiture or (o enforce laws or regulations), thes 1énder may do and pay
for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's aciions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, payng reasonable
ttorneys' fees and enwering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
{nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursemet at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortguge Insurance I Lender required morigage insurance as a condition of making the loan secured by this Securily
Instrument, Borrower shall pay the premiums required o maintain the Morlgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shail pay the premivms required (o
obtain coverage substtially equivalent to the morigage insurance previously in effect, at a cosi substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternae murigage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay o Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o

be in effect. Lender will aceept, use and relain these payments as a loss reserve in liew of morgage insurance. Loss rcsc\r{Pﬂ -
s

[T

A ~dORULY e lage Jol s Form M0M4 9/90




UNOFFICIAL CORPY1635 e 1o

: : . o . . _ 879549
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the pcrma

that Lender requires) provided by an insurcr approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to miaintain morigage insurance in effect, or to provide a loss reserve, until the requiremen for mortgage
insurance ends in accordance with any written agreement between Botrower and Lender or applicable law.

9, Inspectlon.  Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifymng reasonable cause for the inspection.

10, Condemnation.  The proceeds of any award er claim for damages, direct or consequential, in connection with any
condemnation or other tuking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid o Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security istrument,
whether or not then duc, with any excess paid to Borrewer. In the event of & partial taking of the Property in which the fair market
value of the Property immediately before the tiking is cqual lo or greawr than the amount of the sums secured by this Security
Instetement immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Security Instrument shuil be reduced by the amount of the proceeds mulliptied by the following [raction: {a) the total amount of
the sums secured immecaiately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shail k< paid to Borrower. n the event of a partial taking of the Property in which the fair market value of the
Property immediately befoie divs wking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise aaise in writing or unless applicable law otherwise provides, the proceeds shall be applied 10 the
sums securcd by this Security Instrvzaers whether or not the sums are then due.

If the Property is abandoned by Berrawer, or if, after notice by Lender to Borrower that the condemnor offers 10 make an
award of settle a claim for damiages. Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender

is authorized to collect and apply the proceers, at its option, either Lo restoration of repair of the Property or (o the suns secured
by this Security Insirument, whether ot not then dvet

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend oF posipone
the due date of the monthly payments referred 1o in prazranhs | and 2 or change the amount of such payments.

t1. Borrower Not Relensed; Forbenrance By Loncer ot o Walver.  Extension of the time for payment or molification
of amortization of the sums secured by this Security Insirunient granted by Lender o any suceessor in interest of Borrower shall
not operate to release (e liability of the original Borrower or dorrower’s successors in inerest. Lender shall not be required 10
commence proceedings against any successor in interest or refuse To/éx'end time for payment or otherwise modify amortization of
the sums secured by this Security Insirument by reason of any demant made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in excrcising any right or remedy shill not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Scveral Linbility; Co-signers. The covenants and agreements of this
Security Insirument shall bind and benefit the successors and assigns of Lendel anu Borrower, subject to the provisions of
paragraph 7. Borrower’s covenadls and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exeeute the Note: (a) is co-signing this Security [nstrument unlyto morigage, grani and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (h) is not jrsonally obligated to pay the sums
secured by (his Security Instrument; and (c) agrees that Lender and any other Borrower may agroeito extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without tha Scrrower's consenl.

13. Loan Charges.  If the loan secured by this Security Insirumen is subject 1o a law which sets m=ximum loan charges,
and {hat law is finaily interpreted so that the interest or other loan charges collected or to be collected incozmection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary fo redvee the charge o the
permitted limit; and (b} any sums already collected from Borrower which exceeded permitied limits will be refunaco to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a dircct payment to
Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment without any prepaymem charge
under the Note.

14. Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing il
by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address or
any other address Borrower designates by notice w0 Lender. Any notice o Lender shall be given by first class mail to Lendet's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
lustrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Luaw; Severnbility,  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nole which can be
given effect without the conficting provision. To this end the provisions of this Sccurity Instrument and the Note are declared to

be severable.
Inuuhﬁ!\r \/FIA"/
0
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16. Borrower's Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. 8793494

17, Transfer of the Property or # Beneflcinl lnterest In Borrower.  §f all or any parl of the Property or any interest in iis
vold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nawral person) withow
Lender's prior wrinen consent, Lender may, 3t its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this eption shall not be exercised by Lender if excreise is prohibited by federal faw s of the date of this
Security Insirumeni.

If Lender exercises this option, Lender shall give Borrower notice of accelertion. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securcd by this Security
[nstrument. If Borrower fails to pay these sums prior lo the expiration of this period, Lemder may invoke any remedies permitied
by this Security Iustrument without further notice ot demand on Borrower,

18, Borrower's Right to Reinstate. 11 Borrower  mects certain conditions, Borrower shall lave the right o have
enforcement of this Security Instrument discontinued at any time prior (o the arlier of: (2) 5 days (or such other period as
applicable law may specily for reinstuement) before sale of the Property pursuant to any power of sale contained in this Security
[nstrument: or (h) entry of a judgment enforcing this Security Instrunsent, Those conditions are that Borrower: () pays Lender all
sums which then would be due under this Security Insirument and the Note as il no acceleration had occurred; (b) cures any
default of any other covepams or agreements; (C) puys all expenses incurred in enforcing this Seeurity Instrument, including, but
nol limited to, reasonable axiprncys’ fees; and (d) takes such action as Lender may reasonably require 10 assure that the licn of this
Security Instrument, Lender's” sigins in the Property and Borrower's obligation (o pay the sums sccured by this Security
Instrument shall continue unchangzd.»Upon reinstatement by Borrower, this Security instrument and the obligations secured
hereby shall renain fully effective astilao acceleration had occurred. However, this right to reinstate shafl not apply in the case of
acceleration under paragraph 17.

19, Sule of Note; Change of Loan Servicerc” The Note or a partial inierest in the Note (ogether with this Security
Instrument) may be sold one or more times withou prior notice 10 Borrower. A sale may result in @ change in the entity (known
as the "Loan Servicer*} that collects monthly paytaents due under the Note and this Security Instrument. There also may be one or
mote changes of the Loan Servicer unrelated 10 a sile of the Note, If there is a change of the Loan Servicer, Borrower wilk be
given written natice of the chinge in accordance with puragrsph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to whicy payments should be made. The notice will also contain any other

information required by applicable law.
20, Huzardous Substunces. Borrower shall not cause or peanit the presence, use, disposal, storage, or release of any

Hazardous Substances on or in the Property. Borrower shall not do,i¢ oilow anyone ¢lse 1o do, anything alfecting the Prapenty
that is in violation of any Environmeniat Law, The preceding (wo sentescss <hall not apply to the presence, use, of slorage on the
Property of small quantities of Hazardous Substances that are generally recognived 1o be appropriate to normal residential uses

and to maintenance of the Property.
Borrower shall promptly give Lender writien notice of any investigation, claim,) demand, lawsuit or other action by any

governmental or regalatory agency or privite party involving the Praperty amd any Hazzardous Substance or Environmensal Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any goverpenial or regulatory authorily, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessprv-Borrower shatl prompily take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Huzardous Substances® are those substances defined as 1waic ex-hazardous substances by
Environmentl Law and the following substances: gasoline, kerosenc, other flarmable oF toxic. perroleum products, 10xic
pesticides and herbicides, volutile solvents. materials comaining asbestos or formaldehyde, and radioactive aaterials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Properry ls tocated that relate
1o health, safety or environmental proteciion.

NON-UNIFORM COVENANTS, Borrower and Lender fusther covenant and agree as follows:

21. Accelerution: Remedies, Lender shall give notice to Borrower prior to uceelerntion following Borrower's hreach of
any covenant or agreement in this Security Instrument (but not prior to ucceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
u date, not less than 30 days Trom the date the notice is given to Borrower, by which the default must be cured; and (d)
that Fallure to cure the default on or before the date specified in the notlee muy result in uceeleration of the sums secured
by this Security Instrument, foreclosure hy Judieial proceeding wnd sule of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of u default or any other defense of Borrower 10 acceleration and foreclosure. 11 the default Is not cured on or before the
date specified in the notice, Lender, at its option, may require immedlute puyment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender

shall be entitled to collect all expenses incurred i pursuing the remedies provided in this paragraph 21, including, but not
lmited to, reasonable attorneys’ lees and costs of title evidence, !
Tmlials: M \/G
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22, Relense.  Upon payment of all sums secured by this Security Instrument, Lender shall release ihis Seeurily Instrument
without charge 1o Borrower. Borrower shall Py any recordation costs,

~ 23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

1

" ‘ W) ] 4 .
N 24. Riders to this Security Instrument. It one or more riders are executed by Borrower and recorded together with this

Security tstrument, the covenants and agreements of each such rider shalt be incorporated into and shall amend and supplement

the covenams and agreements of this Sceurity Instrument as if the rides(s) were a part of this Security Instrument.
[Cheek applicable box(es)]

(x_} Adjustable Rate Rider (.| Condominium Rider [._.] 1-4 Family Rider

[ | Graduined Payment Rider [...] Planned Unit Development Rider [ ] Biweekly Payment Rider
[.. | Balloon Rider (] Rate Improvement Rider [~} Second Home Rider
{..] VA Rider [ ] Other(s) (speciy)

BY SIGNING BELOW, Boriover aceepts and agrees (o the terims and cove
any rider(s) exeeuted by Borrower anc-iceorded with it,
Witnesses:

NS containied in this Security Instrument and in

I Mfewtat(z

................... e _(Seal)

-Borower

MeNULTY

. ..z{!tét)yf/ ug f.(.}_,-___-.._.._.. s (SeR))

T T s e VICKT MeNULTY -Borrowee
‘Burrower Burtower

STATE OF ILLINOIS, (< L/ ( Countyas:

], £ :‘,9 /?7:/)7“,_} + a Notary Public in and for sai? county and state do hereby certify that
Ty Lo i, (o oo 2 Ty

s
» personally knewn 1o me 1o be the sime [ erson(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that 777,

signed and delivered the said instrument as -/_.'?{g- v frec and voluntary act, for the uses and purposes therdin set forth,
Given under my hand and official seal, this Cda iyl o)

e
My Commiission Exptres: ._JCL':

Notary Public

3
N ] ¥ /'/'.' i
. LN ?' ’/‘) '

s L )
L /i_. ..f'_'/.;.'.__.'ff%.'_t:._'..'. .
Vd
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ADJUSTABLE RATE RIDER

(1 Yeur Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 20TH  day of MARCH .
1998 » and is incorporated inio and shall be deemed 1o amend and supplement the Mortgage,
Deed of Tiust-or Security Decd (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower”) o sucure Borrower's Adjustable Rate Note (the "Note") 10

GreenPoint Mortgage Corp,

(the "Lender®) of the some date and covering the Property described in the Security Instrument and
located at:

1134 OAKWOOD AVENUR, WILIBTTR, IL 60091
{Propeny Address)
THE NOTE CONTAINS PRGVIS'ONS ALLOWING FOR CHANGES (N THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE TEE BORROWER MUST PAY.

ADDITIONAL COVENANTS, in addition 10 the covenrats and agreemenis made in the Security
instrument, Borrower and Lender further covenant and agree as tobows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 8.900 %, The Note provides for
changes in the interest rate and the monthly payments, as foltows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | witl pay may change on the first day of APRIL , 1899
and on that day every 12th momth thereafter. Each diate on which my interest rate cou'd chanee is called a
"Change Date.”

(B) The Index

Beginning with the first Change Date, my inierest rate will be based on an Index. The "lade<™is the
weekly average yield on United States Treasury securities adjusted 10 2 constant maturity of 1year, as
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made available by the Federal Reserve Boird. The most recent Index available as of the date 45 duys before
each Change Date is called the “Current Indes.”

If the Index is no longer available, the Note Holder will choose a new Index which is based upon
comparable information. The Note Holder will give me natice of this choice.

(C) Caleulation of Changes

Befor¢ rach Change Date, the Note Holder will calculaie my new interest rae by adding
TWO AND 7.0 percentage  point(s)
( %.875 %) to the Curremt Index. The Note Hoider will then round the result of this
addition 10 the nareslanc-cighth of one percentage point (0.125%). Subject 1o the timils stated in Section 4(1D)
below, this rounded amoure will be my new interest rate until the next Change Date.

The Note Holder willhen determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that l-e:iexpecied to owe nt the Change Daie in full on the Matrity Date &t my new interest
rate in substantially cqual paytieris.The result of this calculation will be the new amount of my monthly
payment,

(D) Limits on Interest Rate Chaoges

The interest rate | any required 1o pay at e first Change Date will not be greater than 10.000 %
ar less (han 6.000 %. Thereafter, my interest rate will never be increased or decreased
on any single Change Date by more than two pricentage points (2.0%) from the rate of interest | have been
paying for the preceding iwelve months. My interest rate will never be greater than 14,000 %,

(E) Effective Date of Changes

My new interest rate will become effective on eack’ Change Date. | will pay the amount of my new
monthly paymeni beginning on the first monthly payment duteafter the Change Date umil the amount of my
monthly payment changes again.

{F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes iy interest rate and the amount of iy

monthly payment before the effective date of any change. The notice winl-inclade information required by law to
he given me and also the tille and telephone number of a person who wili answer any question | may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRCWER

Uniferm Covenant 17 of the Security Instrument is amended 1o read as follows:

Teansler of the Property or a Beneficial Interest In Borrower, I all or any part of the Property or any
interest in it is sold or wansferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is
nol a4 nalural person) without Lender's prior written consent, Lender may, a its option, reguirs-immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be-ex«icised by

Lender if exercise is prohibited by federal taw as of the date of this Security Instrumen.
Form 3111 388
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If Lender excrcises the option 1o require immediate payment in full. Lender shall give Borrower notice of
aceeleration. The notice shali provide a period of not less than 30 days from the date the notice s delivered or
mailed within which Borrower must pay all sums secured by this Security Instument. [T Borrower fails 10 pay
these sums prior to the expiration of this period, Lender may invoke any remedies pernuitied by this Sccurity

Insteument without further notice or demand on Borrower.
BY SIGNINC-BELOW, Borrower accepts and agrecs t the [wrms and covenants contained in this Adjustable

Rate Rider.

'm—!\m L [ o Sead) (Seul)

MoNULTY Borrower -Borrower

,At’///(.a / h /1/ cf:./iif«'] . (Seab) , {Seal)

VICKI MNULTY / W -Borower Norrower

(Scal)

-Bormwer

(¥eal,
Lurrewer

{Seal) (Seal)

Borrower

Borrower
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