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MORTGAGE

e

- THIS MORTGAGE ("Security Instrusiesi™) is givenon  APRIL 6, 1998 . The mortgagor is
GEOFFREY L. KERN, AS TRUST&E, OF THE GEOFFREY 1. KERN LIVING TRUST DATED
MAY 14, 1997, AS TO AN UNLTVINDED ONE-HALF INTEREST; AND REBECCA L. BOHN,
AS TRUSTEE OF THE REBECCA L. OCHN LIVING TRUST DATED MAY 14, 1997, AS

70 AN UNDIVIDED ONE-HALF INTERESY
("Borrower"). This Security Instrument is given to \}
CHICAGO FINANCIAL SERVICES, INC.

-7

which is organized and cxisting under the laws of THE STATE OF ILLINOIS , and whose
address is 520 WEST ERIE-SUITE 240
CHICAGO, ILLINOIS 60610 ("Lerder*), Borrower owes Lender the principal sum of
TWO HUNDRED SEVENTY THREE THOUSAND SEVEN HUNDRED. FIFTY AND 00/100

Doil=rs (U.S. § 273,750.00 ).
This debt is evidenced by Borrower's note dated the same dute as this Securivinstrument ("Note"), which provides for
monthly puyments, with the full debt, if not paid earlier, due and payable on MAY - 1, 2028 :
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the'nole, with interest, and all renewals,
extensions and modifications of the Note: (b) the payment of all other sums, with interest; savanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants and! agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convzy roiender the following

described property located in  COOK County, llinois:
LOT 27 IN ALBERT WISNERS SUBDIVISION OF THE SOUTHEAST 1/4 OF THZ
SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14 EAST Ce¢THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

14-20-325-003-0000

Parcel 1D #:
which has the address of 1453 WEST SCHOCL , CHICAGO [Street, City),

lllinois 60657 [Zip Code] (“Property Address”);

ILLINOI /5 gla Family-FNMA/FHLMC UNIFORM
intilals: INSTRUMENT Form 3014 9/80

m‘eauu 19608 Amanded B/96
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notice ideml(y%% lﬂl’ licgzgj shalllsaiisfy the lien or take one OF

. this Security Instrument, Lender may give Borrower 2

[

" more of the actions sel forth above within 10 days of the giving of notice.
s, Hazard or Property Insurance. Borrower shall keep the jmproveinents now existing of hereafier erecied on the

- Property insured against loss by fire, hazards included within the term wextended coverage” and any other hazards, including

+floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance cartier providing the insurance shall be chosen by Borrower subject 10 Lender's approval

. which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, Lender's
- gption, obtain COVErRgEe to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and venewals shall be acceptable 10 Lender and shall include a standard morgage clause, Lender
shall have the right 10 hold the policics and renewals. If Lender requires, Borrower shall promptly give 10 Lender all receipts of
paid premiums and rencwal notices. i, the event of loss, Borrower shall give promp! notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrowcr.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied t0 restorasion or repair of the
Property damaged, If the restoration or repaif is economically feasible and Lender's security is nol jessened. If the restoration ot
repair is not cconorileally feasible of Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the

Property, or does not ancwer within 30 days 3 notice from Lender that the insurance carrier has offered 10 settle a claim, then
r (0 pay sums

Lender may collect the insaraoce proceeds. Lender may use the proceeds 10 fepair of resiorc the Property O
securcd by this Security [nstraineit; whether of not then due. The 10-day period will pegin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend of

postpone ihe due date of the monthiy payments referred to in paragraphs 1 and 2 or chang¢ the amount of the payments. If
proceeds resulting from

under pacagraph 2! the Property is acyuires by Lender, Borrower's right to any insurance policies and
damage to the Property prior lo the acquisirion shall pass 10 Lender to the exient of e sums sccured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance pa Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall ocCupy. establish, and use the Property 8 Barrower’s principal residence within sixty days after the execution of
(his Security Instrument and shall continue to 0ccupy ik Property as Borrower's principal residence for ai least one year after
ihe date of occupancy. uniess Lender otherwise agrees in wriiag, which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist which arc beyond Borrower's control. Borrowet shall not desiroy, damage or impair the
Property, allow the Property O deteriorate, or commit waste or. the Property. Borrower shall be in default if any forfciture
action or proceeding, whether civil of criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property of otherwise materially impair the lien created by this Security lnstrument of Lender's sccurity interest. Borrower may
cure such a default and reinstate, 48 provided in paragraph 18, by causing the action or proceeding (o be dismissed with 3 ruling
that, in Lender’s good faith detcrmination, precludes forfeiture of the Borrower's interest in the Property of other material

impairment of the lien created by this Security Instrument ur Lender's secarity jaterest. Borrower shall also be in default if

Borrower, during the loan application process, gave materially false OF inaccuraie ‘aformation OF stalements 10 Lender (or failed
juding, but noi limited

1o provide Lender with any material information) in connection with the loan evitenced by the Note, in¢
{0, Tepresentations concerning Borrower's ocCUpatcy of the Property as & principal residence. If this Security Instrument isona
leasehold, Borrower shall comply with all the provisions of the lease., 1 Borrower acquires fee title to the Property, the
leasehold and the fec title shall not merge unless Lender agrees 10 the merger in wriling.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covena:§ #nd agreements contained in
{his Security Instrument, oF there is a legal procecding that may significanly affect Lender’s rights 16 the Property (such as 4
proceeding in bankruplcy, probate. for condemnation of forfeiture or to enforce laws or regulatiors®, ihen Lender may do and
pay for whaever s necessary lo protect e value of the Property and Lender’s rights in the Propciils * ender's actions may
include paying any Sums secured by a lien which has prierity over this Security Instrument, appearing in court, paying
reasonable altorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have Lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Borrawer and Lender agree to other lerms of payment, these amoutts shall bear interest from the
date of disbursement the Note rate and <hall be payable, with ‘nterest, upon notice jrom Lender 1o Borrower requesting

payment.
8. Mortgage lnsurance. If Lender required morigage insurance as a condition of making the loan secured by this Security

Instrument, Borrower shall pay the premiums requirect 10 maintain the MorigAge insurance in effect. If, for any reason, the
mOMgage insurance coverage required by Lender lapses o ceases to be in effect, Borrower shall pay {he premiums required 10

)

Invitiats:

Pago 3 ol & Form 3014 8180 pps 1091
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Lender's address stated herein o any other address Lender dusignates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given lo Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severabllity, This Security Instrument shall be govered by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conllicts with applicable law, such conftici shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provisioll. To this end the provisions of this Security Instrument and the Note are declared
to be s¢verable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Uransfer of the Property or o Beneficial Interest in Borrower, If al! or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natral person) without
Lender's prior written consemt, Lender may, at ils option, require immediate payment in full of all sums secured by this
Security [nstrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of the date
of this Security Instrument.

Il Lender exercices this option, Lender shalt give Borrower notice of acceleration. ‘The notice shall provide a period of not
less than 30 days trorm the date the notice is delivered ar mailed within which Borrower must pay all sums secured by this
Security Instrument. i Barrower fails o poy these sums prior 10 the expiration of this period, Lender may invoke any remedies
permiticd by this Security-ipairument without further notice or demand on Borrower.

{8. Borrower's Right ‘v Reinstate. If Borrower meels certain conditions, Borrower shall have the right 1o have
enforcement of this Security tasirdinent discontinued at any 1ime prior 10 the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinciatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry oia judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dag under this Sceurity [nstrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenanis of agrosments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorreys fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's cights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged | Upen reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully cffective #s [ no acceleration had occurred. However, this right 1o reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Nute o a partial interest in the Nole (together with this Security
Instrument) may be sold one or more times withowt prior notice 1o-Brirower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the wsie and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If tiieze is a change of the Loan Servicer, Borrower will be
given writlen notice oi the change in accordance with paragraph 14 above and-applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should b: mide. The notice will alsa contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permil the presence. vaic, disposal, storage, o release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyon: else 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shail nat apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generally recognzed 1o be appropriate to normal
residential uses and o maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsvis oi other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or-Environmental Law
of which Borrower has actual knowledge. [f Borrower learns, or is notified by any governmental or reghlatriy authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail promptly (ake
all nccessary remediat actions in accordance with Environmental Law.

As used in this paragraph 20, "Huzardous Substances™ are (hose substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive malerials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located thai
relate to health, safety or cavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

“‘ i3
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER.

. - CRGT
(A) "Revocable Trust.” The & wwi Frey Lo KEON Livive A
RLR e A L. RNV Uyine Trust created under trust instrument dated s‘/Hv I 11
forthe benefitof . ropensz (| LEAN ¢ RERLeCH L. Rofn

(Br“Revocable Trust Trustee(s)." < #aFF 2Ly L. fugpap 1 KEREre A L. RapN
trustee(s) of <ne-Revocable Trust.

(C) "Revosakie Trust Settdor(s)." 3 EsFFeny L fepN o JPERECCA L. Bupn
settlor(s) of the Revocabic T ust signing below,

(D) "Lender,” CHICAGY 7 T7ANCIAL SERVICES, INC.

(E) “Security Insirument,” Toe Deed of Trust, Morigage or Security Deed and any riders thereto of the
same date as this Rider given to securc ths More to the Lender of the same date made by the Revocable Trust, the
Revocable Trust Trustee(s) and the Revocable Trast Settlor(s) and any other natural persons signing such Note
and covering the Property (as defined below).

(F) “Property.” The property described in the Security Instrument and located at:
1483 WEST SCHOOL
CHICAGD, ILLINOIS @o08%?

{Propenty Address)

THIS INTER YIVOS REVOCABLE TRUST RIDER is made thiz ", APRIL 6, 1988 day of
, and is incorporated into and shall be teeinw to amend and supplement the

Security Instrument.

ADDITIONAL COVENANTS, In addition 1o the covenants and agreements made in the Security
instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s) and the vevder {urther covenant

and agree as follows:
A, INTER VIVOS REVOCABLE TRUST.
1. CERTIFICATION AND» WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revocable Trust Trustee(s) certify to the Lender that the Revocable Trust is an inter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full titie 1o the Property as trustee(s).

INTER VIVOS REVOCABLE TRUST RIDER, FNMA

+372 9800 6/86

VMP MORTQAGE FORMS - (3001821729 L
i
Plﬂl 1afd InHias: N ! DPS “98
j\,Lé )
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interest in the Revocable Trust, the Lender may, ai ils option, require immediate payment in (ull of all sums
secured by the Sccurily Instrument. However, this option shall not be exercised by the Lender if exercise is
prohibited by federal law as of the date of the Security Instrument.

If the Lender excrcises this option, the Lender shall give the Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the netice is delivered or mailed within which
the Borrower must pay all sums secured by the Security Instrument. 17 the Borrower fails to pity all sums secured
prior to the expiration of this period, the Lender may invoke any and all remedies permitted by the Sccurity
[nstrument without further notice or demand on the Borrower.

BY.SIGNING BELOW, the Revocable Trust Trusice(s) accepts and agrees 10 the terms and covenams

conlained in s Inter Vivos Revocable Trust Rider.

e FFngY A L PENN RiRpcen (L, BOMHN

Trusteeof the _ (Cpoerany \. _Viny Trusiee of the _ 2£82 ¢~ L, 'RQJ'UJ_
VNG YL Livipbe OB ST

Trust under trust instrument dalcd .;,-’ t+l 11, Trustunder trust instrument fed r’p_. "13 .
fo;ghc benefit of Ib&rgg( bfnc ol \

RSt o, Yl 7 A0 (e L '

GEOFFPMEY L. TKERN -Bormower REBECCA L. BOWN -Borrower

@tm B80! Page 3ol 3 nps 6700
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INTER VIVOS REVOCABLE TRUST AS BORROWER -
ACKNOWLEDGMENT

Bt SIGNING BELOW, the undersigned, Seltlor(s) of the

Trust under trust insirument-dated . for the benefit of

acknowledges all of the terms aza covenants contained in this Sceurity Instrument and any rider(s)
thereto and agrees 10 be bound theredy.

ae i |2
. § 2N “Trust Settlor
-Weea A @f"\

-Trust Serdor

~Trust Settlor

-Toust Settlor

INTER VIVOS REVOCABLE TRUST AS BORROWER/ACKNOWLEDGMENT. FNMA 6/93
@#73 19309; VMP MORTGAGE FORMS - (800)621.7201 DPS 8iM)
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1-4 FAMILY RIDER

Assignment of Rents

i THIS i-4 FAMILY RIDER is made this gTH day of APRIL , 1998 . andis

' incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date given by the undersigned (the “Borrower*) 1o secure Borrower's
Note o

CHICAGO FINANCIAL SERVICES, INC.
(the “Lender")

of the same dale and covering the Property described in the Security Instrument and locaied at:
1453 %ZST SCHOOL, CHICAGO, ILLINOIS 60657

[Propeny Address)

1-4 FAMILY CCYENANTS. In addition 1o the covenants and agreements made in the Security
Instrument, Borrower and Leqder further covenant and agree as follows:

A. ADDITIONAL PROFER”Y SUBJECT TO THE SECURITY INSTRUMENT. In addition (o
the Property described in the Security lastrument, the following items are added 1o the Property description, and
shall also constitute the Property covered hy.ibe Security Instrument; building maerials, appliances and goods
of every nature whatsoever now or herealler (oruizd in, on, or used, or intended to be used in connection with
the Property, including, but not limited to, thos¢ Jor the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire preventior’ and extinguishing apparatus, security and access control
apparatus, plumbing, bath wbs, water heaters, water cicsets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doars, screens, blinds, shades, curtains and curiain
rods, atinched mirrors, cabinets, panelling and atiached fioor Soverings now or hereafier attached to the
Property. all of which, including replacements and additions there:o, shall be deemed to be and remain a part of
the Property covered by the Security Instrument. All of the foreguing togather with the Property described in
the Security Instrument (or the lenschold estate if the Security Enstrument is on a leaschold) are referred 1o in
this 1-4 Family Rider and the Security Instrument as the “Property".

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower sicfi ot seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of vny governmental
body applicable to the Property.

C. SUBORDINATE LIENS, Except as permitied by federal law, Borrower shall not tilow any lien
inferior 1o the Security Instrument to be perfected against the Property without Lender’s prioy. written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wriling, the
first senience in Uniform Cavenant 6 concerning Borrower’s occupancy of the Property is deleted. All
remaining covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 14 FAMILY RIDER - Funnle Mac/Freddle Mac Uniform Instrument
MB-1372 191 I Page 1 of 2 tHev. OW19784) DPS 1082
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