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RS AR g MORTGAGE

THIS MORTGACF {"Zecurity instrument’) is given on April 7, 1998 . The mortgagor is
STEVEN £. GILMAN and KAREM S. GILMAN, Husband and Wife

("Borrower’}. This Security Instrumentis'givento LaSalte Bank, F.S5.8., A Corp. of the
United States of America . which is organized and
existing under the laws of The United States of America . and whose address is

4242 N. Harlem Ave., Norridge, IL 50634

("Lender’). Borrower owes Lender the principal svia ! Eighty Two Thousand Nine Hundred
Dollars and no/100 Ooilars
{US $82,900.00 ). This dett is evidenced £y Borrower's nole dated the same date as this
Security Instrument {Note™), which provides for monthly puvents, with the full debt, it not paid earlier, due
and payable on May 1, 2028 . This Secruy Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, aid ‘all ronewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advancad under paragraph 7 10 protect the
security of this Security Instrument; and (c) the perdormance of [lorruwer’s covenants and agreements
under this Security Instrument and the Note. For this purpose. Borrowe: cloes hereby morigage. grant and
convey to Lender the foliowing described property located in  Cook

County, Hinots.
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which has the address of 16713 Sheridans Trail Orland Park
[STREET) [CITY]
Winois 60462 (*Property Address’);
{21P CODE|
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Upon payment in tull of all sums secured by this Security instrument, Lender shalt promplty refund to
Borrower any Funds heid by Lender. H, under parageapir 21, Lender shakt acquire or seli the Property.
Lender, prior to the acquisition of sale of the Property. shall apply any Funds heid by Lender al the lime of
acquisition of sale as a credit against the sums secured by this Secusity Instrument.

3. Application of Payments. Unless applicable law provides otherwise. all payments received by
Lender under paragraphs 1 and 2 shalt be applied: first. 10 any prepayment charges due under the Nole:
second. 10 amounts payable under paragraph 2; third, to interest due; fourth, 1o principai due: and las!, to
any late charges due under the Note.

4. Charges; Liens. Borower shall pay all laxes. assessments, charges. fines and impositions
attnbutable to the Property which may attain priofity over this Security Instrument. and leasehold payments
or grounct rents, if any. Borrower shal! pay these obligations in the manner provided in paragraph 2. or i
nOX paid in 113t manner, Bonowershalpaylhemonmdiredytothepersonmedpayrm Borrower
shall prompiy urnish to Lender all notices of amounts 10 be paid under this paragraph. If Borrower makes
these paymenic o actly. Borrower shal promptly turnish 10 Lender receipts evidencing the payments.

Borrower shatt pvomptly discharge any lien which has priority over this Security Instrument uniess
Borrower: (a) agrees 7. wriing to the payment of the obligation secured by the lien in a manner acceplable
10 Lender. (b) contests ir. 000d faith the lien by. or defends against enforcement of the fien in, legal
proceedings which in the Lendar's opinion operate to prevent the enlorcement of the lien; or (¢) secures
trom the hoider of the lien un_ aceement satisfactory to Lender subordinating the lien 10 this Security
Instrument. it Lender determiner; that-any part of the Property is subject 1o a lien which may attain priority
over this Security Instrument, Lend(r may give Borrower a notice identifying the lien. Borrower shall salisty
the lien of take one or more of the acii:1s set forth above within 10 days of the giving of notice.

5. Hazard or Propesty Insurance. 'R.r:ower shall keep the improvements now existing or herealter
erected on the Property insured against loss ty fire_hazards included within the term ‘extended coverage”
and any other hazards, including floods or floocng. for which Lender requires insurance. This insurance
shall be maintained in the amounts and for thy reviods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrowsr subiect to Lender's approval which shal nol be
unreasonably withheld. if Borrower fals to maintain coverine described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s nights in the Proze’.v in accordance with paragraph 7.

All insurance policies and renewals shali be acceplabl: 10 Lender and shall include a standard
mortgage clause. Lender shall have the right 1o hoid the policies anJ renewzts. If Lender requires, Borrower
shall promptty give to Lender alf receipis of paid premiums and s2rawal nolices. In the even! of loss.
Borrower shait give prompt notice 10 the insurance carrier and Lender L2nder may make proof of loss it
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, inswance frocesds shail be applied to
restoration or repair of the Property Uamaged. if the restoration or repair is cconnmically feasible and
Lender's securty is not lessened. If the restoration or fepai is not economicaly feasible or Lender's
security would be lessened. the insurance proceeds shall be appiied 1o the sums securc. 2y this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abavayis the Property.
or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a
claim. then Lender may collect the insurance proceeds. Lender may use the proceeds to repw. or restore
the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend o postpone the due date of the monthly paymems referred 10 in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender. Borrower's right lo
any insurance policies and proceeds resulting from damage 10 the Property prior 1o the acquisition shal
pass to Lender to the extent of the sums secured by this Security Instrument immediatety prior 1o the
acquisition.
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10. Condemnation. The proceeds of any award or claim for damages. direct of consequential, in
connection with any condemnation of other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this
Security Instrument. whether of not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
lo or greater than the amount of the sums secured by this Security Instrument immediately belore the
laking. unless Borrower and Lender otherwise agree in writing, the sums secured Dy this Security
instrument shalt be reduced by the amount of the proceeds multiplied by the tollowing {raction: {a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair markel value of the
Property inviadiately before the taking. Any batance shall be paid to Borrower. In the event of a partial
taking of tise Trnperty in which the fair market value of the Property immediately befote the taking is less
than the amcurt of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree ir viting or uniess applicable law otherwise provides, the proceeds shall be applied 10 the
sums secured by.lnis Security Instrument whether or not the sums are then due.

If the Property is aba:<3aned by Borrower, or if, after notice by Lender to Borsower that the condemnor
ofters to make an award c« settle a claim for damages. Borrower fails 10 respond 1o Lender within 30 days
after the date the notice i given, Lender is authorized to collect and apply the proceeds. at its option,
either (0 restoration of repair of ine Property of 10 the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Botrower oth erwise agree in writing. any application of proceeds lo principal shall
not extend or posipone the due date ot V'« monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbesrsace Bv Lender Nol s Waiver. Extension ol the lime for
payment or modification of amortization of the suirs secured by this Security instrument granted by Lender
to any succeseor in intevest of Borrower shall not vner=te to release the lability of the original Borrower of
Borrower's successors in interest. Lender shall not e mquired (o commence proceedings against any
successor in interest or refuse 10 extend time for paymer, or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demz:«d :rade by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercisiny 2ay right of remedy shall not be a waiver of
or preciude the exercise of any right oc remedy.

12. Successors and Assigns Bound; Joint and Several Liab\ity; Co-signers.  The covenants and
agreements of thes Security Instrument shali bind and benefit the succrssors and assigns of Lender and
Borrower, subject to the provisions of paragraph V7. Borrower's covenant’ ard agreements shall be joint
and several. Any Bomower who co-signs this Security Instrument bt does /b execute the Note (a) is
co-signing this Security Instrument only to mortgage. grant and convey that [wrrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally ovwigat=d to pay the sums
secwed by this Security instrument. and (c) agrees thal Lender and any other B ¥rover may agree to
extend. modify. forbear o make any accommodations with regard to the terms ol thes Szcviity Instrument
or the Note without that Borrower's consent.

13. Losn Charges. i the loan secured by lhis Security Instiument is subject t0 a lav which sets
maximum ioan charges, and that law is finally imterpreted so that the inlerest or other loan charges
collected or to be collected in connection with the loan exceed the permitied limits, then: {a) any such loan
charge shall be reduced by the amount necessary Lo reduce the charge to the permitied %imit, and (b) any
sums already collected from Botrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. i a refund reduces principal. the reduction wilt be treated as a paitial

prepayment without any prepayment charge under the Note.
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AP# GILMAN,$5810566 LN# 5810566

Substances that are generally recognized 1o be appropriate to normal residential uses and to maintenance
of the Propenty.

Borrower shall prompily give Lender written notice of any investigation, claim. demand, lawsuit or other
action by any governmenial or regulatory agency or privale party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower leams,
or is notified by any governmental or reguiatory authority, that any removal or other remediation of any
Hazardous Substance afecting the Property is necessary, Borrower shall prompily take alt necessary
remedie’ actions in accordance with Environmental Law.

As used in this paragraph 20, "Mazardous Substances® are those subslances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable ‘o toxic petroleum products, toxic pesticides and herbicides, volatde solvenis, malerials
containing ashestos or formaldehyde, and radioactive malerials. As used in this paragraph 20.
*Environmenia) taw” means federal faws and laws of the jurisdiction where the Propesty is located that
relate (o health, 2a*.ty of enwironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerstion; Rumedies. Lender shall give notice to Borrower prior to acceleration lollowing
Borrower's breach of arsy; covenant or agreement in this Security Instrument (but not prior to
acceleration under paragrazn) i7 uniess applicable law provides otherwise). The notice shall
specify: (a) the default; (b) thc zction required {0 curs the default; (c) a date, not less than 30 days
from the date the notice is glven to aorrower, by which the defauit must be cured; and (d) that failwre
to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, (o17.closure by judicial proceeding and sale of the Property. The
notice shall hurther inform Borrower of 11e icht to reinstate after acceleralion and the right 10 assert
in the foreclosure proceeding the non-exis’snce of a default or any other delense of Borrower to
acceleration and foreclosure. If the default is nci ciwed on or before the date specilied in the notice,
Lender at its option may require immediate psyment in fuill of all sums secured by this Security
Instrument without junther demand and may fo'eclose this Security lnstrumem by judicial
proceeding. Lendler shall be entitied to colfect ail erpenses incurred in pursuing the remedies
providvei: in this paragraph 21, including, but not timite” 11, reasonabie attorneys’ fees and costs of
titie evidence.

22. Release. Upon payment of all sums secured by this Se<unty Instrument, Lender shall release
this Security instrument without charge 1o Borrower. Borrower shalt nay a7ry recordation costs
23. Waiver of Homestead. Borrower waives all right of homestead examption in the Property.

24. Riders to this Security Instrument. If one or more riders are execut¢d bv Borrower and recorded
together with this Security lnstrumenl. the covenants and agreements of eich such rider shall be
incorporated into and shall amend and supplement the covenants and agreemzs of this Security
instrument as if the rider(s) were a part of this Security Instrument. {Check applicabie box ¢4}

— Adjustable Rate Rider — .. Condominium Rider . 1--4 Famiy Ride:
. Graduated Payment Rider X! Planned Unit Development Rider . Biweekly Payment Rider

__ Balioon Rider ... Rate Improvement Rider . Second Home Rider
— Other(s) {specify] . {HDA Rider

{LLINOIS--SINGLE FAMILY--FNMA/FHUMC UNIFORM INSTRUMENT FORM 3014 10/96
1SC/CMDTIL, /0894 /3014(0990)-L PAGE 70F 8
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER ismadethis 7:~ dayofiz--'. 1333
and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed ol Trust or
Security Deed (the "Security Instrument’) of the same date. given by the undersigned (the *Borrower’) to
secure BorrowersNoteto Lasa''e Zarx, §F S & | & lorp. ¢ tre yr-led
ivates f A-er-ccza .
(the “Lender’) of the same date and covering the Property described in the Security instrument and located
at:
171 3F tele-cgans Trarl Grlarg Parc, ], £0462

[Property Add:ess)

The Property inciuas, bat is not limited to. a parcel of land improved with a dwelling, together with other
such parcels and ety cnmmon areas and lacilities, as described in

{the “Dectaration’). The Property is 2 art of a planned unit development known as

TmINANITAS B0,
[Rame of Manned Unit Development|

(the "PUD"). The Property also includes Bor:aver's interest in the homeowners association or equivalent
entity owning of managing the common areas arvi ;aciities of the PUD {the *Owners Association®) and the
uses, benefits and proceeds of Borrower's interes!

PUD COVENANTS. In addition to the covenanis 2 nc' agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follow's:

A. PUD Obligations. Borrower shall perform all of Borrw et’s obligations under the PUD's Constituent
Documents. The "Constituent Documents® are: the: (i) Declatauon; (i-anticles of incorporation. trust
instrument or any equivalent document which creates the Qwners i ssaciation; and (iii) any by-laws or other
rules or regulations of the Owners Association. Borrower shall promyaly nay, when due, all dues and
assessments imposed pursuant 1o the Constituent Documents.

B. Hazard insurance. Solong as the Owners Association maintains, wi'v a generally accepled
insurance carries, a "master” of "blanket” policy insuring the Property which is sat's'actory lo Lender and
which provides insurance coverage in the amounis, for the periods, and against !!:e h27ards Lender
requires, including fire and hazards included within the term "extended coverage.” tren:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payme:t . ender of the
yearly premium instaliments for hazard insurance on the Property; and

{i/) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners 8 ssociation

icy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance cu/erage provided
by the master or blanket policy.

in the event of a distribution of hazard insurance proceeds in lieu of restoralion or repaie following a loss
1o the Property. or to common areas and facilities of the PUD, any proceeds payable o Borrower are hereby
assigned and shall be paid to Lender Lender shall apply the proceeds 1o the sums secured by the Security
instrument. with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liabdity insurance policy acceptable in form, amount. and extent
of coverage to Lender.

MULTISTATE PUD RIDER--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3150 9/90
ISC, CRID"* . 0392 '3150(09-90)-L PAGE 1 OF 2 Renited B8/91




UNOFFICIAL COPY

16/8 pesiany 2 307 Jvd +{08-BON0G1C/ 2860/ /1. OMD/DEY” -
08/6 DSIC WHOI ININNULENI WHOIND DNHL/VNI-ATUNYS TTONIS-HI0IN ONd 2LVISUINN

N\HHT?_'S LER-R
) ()

RYH1!2 "3 §3AILS

VS

Of1d SIt Ul POUEILOD SuOiSIOLD DU SULB) BY) 0} 815k pue SIEGDE. 224008 'MOT38 DNINDIS AS

Bt

‘juswdied Sugsenbeay jemrng 0) Jopuan woy adnou uodn
189101U1 yum ‘eqeAed ag jeys puB g1es 8l0N 8Y) 1B JUSLIBTINGSID JO 81ep 81 (/) 158 81Ut JBD( [leys FIUNOWE
asoy) ‘luswAed J0 suLs} 18YI0 0) 88108 JOpUeT) PUB JBMOLOE SSBIUN USWIAS ANJeS ayl AQ PaNdes
@0 JOMOLIOR 10 1G8P feUOIPPER A1020q Ieys 4 ydesbesed swy) 1Bpun s8pus AQ PESINGH0 SWNoWE Auy “we)
{& Aed Aew japue UBY) ‘ONP UBYM SIUBLUSSASSE PUE SBNP ONd ABd 10U 880 JHMOLCS || 'SHpauelY ‘4
p | "JBpUET] 0} 8IQEIGE00BUN LONBIDOSSY S:0UM() BY AQ peulenrew
o abesea00 eoueinsu) Aupaer J1and eyt Buuapual 4G 10918 8Y) BABY DINOM YOYM VOO W .Ajzm
2 52 IONBI0SSY
: g SIBUMO By} J0 wewebeuew- 105 j0 vopdwnsse pue Juewabeurw Ruossejoid Jo LonBLLIB) (1))
- ool LapueT JO Jouer Syadxe
) ey} 40 St UOISIAOKD BY) J SILBLINDO IWBNYISUOY), BY) JO UOKSIADE Aue O] uswpuswe Aue (1)
. ‘UTBWOP JUBLILS 10
uonBuwapuo? AQ Bupie) B ;0 0SB 8yl Ut 20 AIBNSED JBLRD 10 82y AQ LONONISEP RRUEISGNS JO 8SBOD B U /B|
Aq pesinbes uoHBUILIS] JO WAILOPUBGE 20} XB0X8 ‘ONJ 811 JO UDRBUNLUB) JO JWSWLUOPUBGE By) {i)
101 JUBSUOD 10 Apadoid B) SPINPGNS 10 UOIKUED JBULS UISUDD UBJIM
10 S, JOpUBT UM PUR JOPUET O} 310U JBHE 180X ‘J0U |[BYS JOMOLIOE "RISSUO)) JOUd S Jepud ‘3
"01 WBUBADY) ULIONUN Ut PEPINOA SE JUBLLINASUY|
Awndeg 8y} AQ peindas swns 8y) o} 1epuen Aq peydde &q [feys speedosd yoNg “1epuen O} pred &q feys pue
poubisse AQesey 812 'UOIBUWIBPUOD JO NBJ| L) §OUBABALDD AUB JOJ 1O ‘ONd Byl JO SEIINOR] PUE SBE.IE UOURLIDD
a1 Jo Apadoid ay) jo ued Aue 40 | Jo Bupe) J8YI0 JO LOHBULLSPUOD AUR YHM UOIDSUUDD U) ISMOLIOS O)
8)qeArd ‘feuanbasun? 1o 108.p ‘seBeLwep JO) Wie JO Pieme AUR JO Spasn0sd By “UOHSUWePUOD) ‘0

9950185 ONNVOY




