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FiRST CREDIT EQUITY LINE MORTGAGE
T-19-267T1Hece

THIS MORTGAGE ("Security Instruiznt”) is given on APRIL 9. 1998 The mortgagor
is HOWARD GOLDSTEIN AND SHERI GULUSTEIN, HIS WIFE ("Borrower").
This Security Instrument is given to The Tarst National Bank of Lincolnwood, a natlonal banking

association, and whose address is 6401 N. Lincoln Ave., Lincolnwood, lilinois 60645 ("Lender”)
Borrower owes Lender Maximum principal sum i — _TWENTY FIVE THOUSAND AND 00/100-~--

------------------ Dollars (U.S.) $25,000.00 & - or the aggregate unpaid amount of all
loans made by Lender pursuant to that ceriain-First Credit Equity Line Agreement .
("Agreement”) of even date herewith, whichever Is.iess. This debt is ecvidenced by the N

Agreement executed by Borrower dated the same dais as (this Security Instrument which
Apreement provides for monthly interest payments, with the” full debt, if not paid earlier, due
and payable ten years from he date of this mortgage. The Tsuder will provide the Borrower
with a fina! payment notice at least 90 days before the final puyment must be made. The
Agreement provides that loans may be made from time to time (but fa_po event later than 10
years from the date hereol) not lo exceed the above stated maximum antaint outstanding al any
one time. All future leans will have the same priority as the original ‘oap. This Securily

Instrument secures lo Lender:  (a) the repayment of the debt evidenced by the  Agreement, with tp
interest, and all renewals, extensions and modifications; (b) the payment of ali-other sums, with oL
interest, advanced under paragraph 6 to protect the security of this Security Iistryment; and 12
(c) the performance of Borrower's covenants and agreements under this Security Instrarent and o
the Agreemeni. For this purpose, Borrower does hereby morigage, grant and convey ‘(v Lender té
the following described property located in £onK County, Iflinois: J;;'
&g

LOT 51 IN TALMAN AND THIELE'S CRAWFORD-NILES SUBDIVISION, BEING A SUBDIVISION OF
LOTS 1, 2, 5 AND 6 [N SUBLOTS 2 AND 3 IN SUPERIOR COURT PARTITION OF THE EAST

HALF OF THE SOUTH EAST QUARTER OF SECTION 22, AND THE SQUTH WEST QUARTER OF SECTION
23, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINGIS

PERMANENT R.E. TAX ID NO.___10-23-310-020

BOX 333-CIl

9/96 (10 yrs. U/P)




)
4
‘9-. 4 Hazard Insurance, Borrower shall keep the improvemenls now existing or hereafter erected

on the Property Insured against loss by fire, hazards included within the term “extended

¢

Ctoverage” and any other hazard for which Lender requires insurance.

-subordinating the lien to this Security Instrument.
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8244 N. SPRINGFIELD, SKOKIE
(Stree() {Chy)

Nlinois 60076 .. ("Property Address"):

( Zip Code)

which has the address of

TOGETHER WITH all the improvements now or hereafler erecled on the properly, and all
easements, rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water
rights and stock and all fixtures now or hereafter a part of the property, All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred (o

in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, granl and convey lhe Property and that the Property is unencumbered,

except for encumbrances of record. There are prior mortgages from Borrower to __I0L
FIRST NATIUNAL BANK OF LINCOLNWOOD dated FEBRUARY 17, 1898 and recorded as

document number,_) 38158961

COVENANTS. Borrowir und Lender covenant and agree as follows:

I. Baymen! of Principal and fnierest, Borrower shall promptly pay when due the principal of
and interest on the debt evidenced by the Agreement.

2. Application  of Payments, All paymeats roceived by Lender shall be applled to the annual

fee, printed check charges, interest due, (ani then, to principal,

3. _Charges: Liens, Borrower shall pay all {rxcs, assessments, charges, fines and imposilions

attributable to the Property which may attain ‘pricrity over this Security Instrument, ard

leasehold payments or ground rents, if any. Borrower shall promptly furnish to Lender all

notices of amounts to be paid under this paragraph. ke Borrower shall make these paymenis
directly, and promplly furnish to Lender receipts evideactng, the payments.

Borrower shall promplly discharge any lien which has priority~ over this Security Instrumemt
other than the prior morigage described above, unless Borrower: (a)) agrees in writing to the
psyment of the obligation secured by the lien in a manner acceptabis 1o Lender. (b) contesis in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in
the lender's opinion operale to prevent the enforcement of the lien or forfritire of any part of
the Property; or (c) secures from the holder of the lien an agreement satisfactory to Lender

If Lender delermines thai-anv..nart of the
Property is subject to a lien which may attain priority over this Security Instriment. Lender
may give Borrower a notice identifying the lien. Borrower shail satisfy the lien or tzke coe or
more of the actions sel forth above within 10 days of the giving of notice.

This insurance shall be

maintained in the amounts and for the periods that Lender requires. The inswrance carrier

' providing the Insurance shali be chosen by Borrower subject to Lender's approval which shall

‘not be unreasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard
morigage clause, subject only o the rights of a prior mortgagee, il any. Lender shall have the
right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall
glve prompt notive to the !lasurance carrier and Lender. Lender may make proof of loss if no!

made promptly by Borrower.
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o
restoration or repair of the Property damaged, il the restoration or repair is cconomically
feasible and Lender's security is not lessened, If the restoration or repair is no( economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the
sums secured by this Security Instrument, whether or nol then due, with any excess pald (o
Borrower. If Horrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to selile a claim, then Lender may collect (he
insurance proceeds. Lender may use the proceeds to repair or restore the Property or (¢ pay

sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

If under paragraph 17 the Property is acquired by Lender, Borrower's right to any insurance
policies and rcocseds resulting from damage to the Properly prior to (he acquisition shall pass
to Lender to the“extent of the sums secured by this Security Instrument immediately prior to

fhe acquisition.

S. Preservpiion pnd M:wtpance of Properiy: lesseholds. Borrower shall not destroy, damage or

substantiatly change the ¥rrparty, allow the Property to deleriorate or commit waste. If this
Securlty Jnsirument is on A /‘zasehold, Borrower shall comply with the provisions of the lease,
and if Borrower acquires fee titie)to the Properly, the leasehold and fee title shall not merge

unless Lender agrees to the merger in writing.

6. Pratection of Lender's Rights in ihs Trtoperty. If Borrower falls to perform the covenants

and agreements comtained in this Security Anstrmment, or there is a legal proceeding that may
significantly affect Lender's rights in the Zroperly (such as a proceeding in bankrupicy,
probate, for condemnation or to enforce laws or rcgulations), then Lender may do and pay for
whatever is necessary to protect the value of the Pronerty and Lender's rights in the Praperty.
Lender's action may include paying any sums secuied hy a lien which has priority over this
Security Instrument, appearing in court, paying reasoiakie attorneys' fees and entering on the
Property to make repairs. Although Lender may take acdo:n cander this paragraph, Lender does

not have to do so.

Borrower shall faithfully and fully comply with and abide Ly every term, covenant and
condition of sny prior morigaege or mortgages presently encumbering ‘the properly. A default or
delinquency urder any prior mortgage or mortgages shall automaiiiaily and immediately
constitute a default under this Security Instrument, ILender is exprestly ~authorized at its
option to advance all sums necessary to keep any prior mortgage or morlgages in good standing,
and all sums so advanced, together with interest shall be subject to the provisions of this
Paragraph 6 of this Security Instrument. Borrower agrees not to make any agrecmorl with the
holder of any prior mortgage thal in any way shall modify, change, alter or extend uny of the
terms or conditions of that prior morigage nor shall Borrower request or accept eny [uture
advances under that prior morigage, without the express written consent of Lender.

Any amounis disbursed by Lender under this paragraph shall become additional debt of
Borrower secured by this Security Instrument. Unless Borrower and Lender agree to other
termms of payment, these amoumts shall bear interest from the date of disbursement at the
Agreement rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

7. lnspection Lender or its agent may make rcasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the lime of or prior to an inspection specifying
reasonable cause for the inspection.
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8._Condemnation . The proceeds of any award of claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Properly, or for conveyance
in lleu of condemnation, are hereby assigned and shall be paid to lender.

In the event of & lota) 1aking of the Properly, the proceeds shall be apptied (o the sums sccured
by this Security Instrument, whether or not then due, with any excess paid to Borrower. In the
event of a partial taking of the Property, unless Borrower and Lender otherwise agree in
writing, the sums secured by ihis Security Instrument shall be reduced by the amount of the
proceeds multiplied by the folfowing fraction: (a) the total amount of the sums secured
immediately before the tsking, divided by (b) the fair market value of the Property immedistely
before the taking. Any balance shall be paid to Borrower,

If the Property ls abandoned by Borrower, or if, after notice by Lender to Borrower that the
condemnor offers (o make an award or seltle a claim for damages, Borrower fails to respond to
Lender withic 10 days afier the date the notice is given, Lender is authorized o collect and
Apply the procesds, at its optlon, either to restoration or repair of the Properly or to the sums
secured by this Gecurity Instrument, whether or not then due.

9. Borrower Not Relcai.d; Forbearance by Lender Not s Waiver, FExtension of the time for

payment, or modificatica of amortization of the sums secured by this Security Instrument
granted by Lender 1o any “uccessor in interest of Borrower, shall nol operate to release the
linbillty of the original Borrovwet or Borrower's successors in interest. Lender shall not be
required to commence proceedings ‘against any successor in inlerest or refuse (o exiend time for
payment or otherwise modify amorticaticn of the sums secursd by this Security Instrument by
reason of any demand made by the origiua! Borrower or Borrower's successors in interest. Any
forbearance by Lender in exercising any r'gnt or remedy shall not be a waiver of or preclude

the exercise of any right or remedy. '

10, Successors and Assigns Bound: Joint and Syvers! Lisbility: Co-signers, The covenants and

agreements of this Security Instrument shall bind ‘and- benefit the successors, assigns, heirs,
executors and sdministrators of Lender and Borrower, subject 10 the provisions of paragraph 15.
Borrower's covenants and agreements shall be joint and scvzial.  Any Borrower who co-signs
this Security Instrument bul does not execule the Agreement: ~{a) is co-signing this Security
Instrument only t0 mortgege, granl and convey that Borrower's Interest in the Property under
the terms of this Security Instrument; (b) is not personally obligatsd to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any ather Borrower may agree to
extend, modify, forbear or make any accommodalions with regard to thé terms of this Securily
Instrument or the Agreement without that Borrower's consent.

1. Loan Charges If the loan secured by this Securily Instrument is subject to a (law which sets
maximum loan charges, and that law is finally interpreted so that the interest or. o joan
charges collected or to be collected in connection with (he loan exceed the permitied iimits,
then; (a) any such loan charge shall be reduced by the amount necessary to reduce the charge o
the permitied limit; and (b) any sums already collected from Borrower which excecded
permitied limils will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under (he Agreement or by making a direct payment to Bosrower.
If a refund reduces principal, the reduction will be treated as a parlial prepayment without any

‘prepayment charge under the Agreement.

12. Notice = Any notice to Borrower provided for in this Security Instrument shall be given by

deelivering it or by mailing it by first class mail unless applicable law requires use of another
T hethod. The notice shall be direcled to the Property Address or any other address Borrower

designates by notice to Lender. Any nolice to Lender shall be given by first class mail to
Lender's address stated herein (Attention: Loan Departmen1) or any other address Lender
designates by nolice to Borrawer, Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

4




UNOFFICIAL COPY

13 This Security Instrument shall be governed by federal law
and the law of [ilinois. In the event that any provision or clavse of this Security Instrument or
the Agreement conflicls with applicabie taw, such conflict shall noet alfect other provisions of
this Security Instrument or the Agreement which can be given effect without the conflicting
provisions. To this end iie provisions of this Sccurity Instrument and the Agreement are
declared to be severable.

14. _Bopmower's Copy Fach Borrower shall be given one conformed copy of the Agreement and of
this Security Instrument.

15. Trapsfer of the Property: Due on Sale. If all or any part of the Property or any interest in

it is sold or transferred without Lender's prior written consend, Lender may, at its option,
require immedise, payment in full of all sums secured by this Security Instrument. However,
this option shall rat be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security) [nstrument.

If Lender exercises this ontion, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of «ot fess than 30 days from the date the notice is delivered or mailed
within which Borrower must ‘ezy all sums secured by this Security Instrument, If Borrower
fails 1o pay these sums prior to tie expiration of this period, Lender may invoke any remedies
permitted by this Security Instruraeni without further notice or demand on Borrower.

16. Borrower's Right to Reinstate,  If Parrower meets certaln conditions, Borrower shall have

the right to have enforcement of this Secuihy lastrument discontinued a( any time prior o the
entry of a judgment enforcing this Security \nsizument, Those condliions are that Borrower: (a)
pays Lender all sums which then would b¢ dpe under this Security Instrument and the
Agreemenl had no acceleration occurred; (b) cures any default ol any other covenants or
agreements; (c) pays all expenses incurred in enfcrcing this Security Instrument, including,
but not limited to, reasonable attorneys' fees; (d) taker such action as Lender may rcasonably
require to assure that the lien of this security Instrumen, Lendet's rights in the Properly and
Borrower's obligation lo pay the sums secured by this Gecurity Instrument shall continue
unchanged; and (e} not use this provision more than once. Upun reinstatement by Dorrower, (his
Security Instrument and the obligations secured hereby shall reirain fully effective as if no
acceleration had occurred. However, this right to reinstate shall /p«i, apply in the case of

acceleration under paragraph 15.

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree a: loliows:

17. ACCELERATION: REMEDIES LENDER SHALL GIVE NOTICE TO BORROWEP/ PRIOR TO
ACCELERATION FOLLOWING BORROWER'S DEFAULT UNDER THE "TERMINATION AND/OR
ACCELERATION" PARAGRAPH OF THE AGREEMENT (BUT NOT PRIOR TO ACCELERATION CHDER
PARAGRAPH 15 UNLESS APPLICABLE LAW PROVIDES OTHERWISE), THE NOTICE S4ALL
SPECIFY: (A} THE DEFAULT: (B) THE ACTION REQUIRED TO CURE THE DEFAULT: (C) A DATE,
NOT LESS THAN 30 DAYS FROM THE DATE THE NOTICE IS GIVEN TO BORROWER, BY WHICH THE
DEFAULT MUST BE CURED; AND (D) THAT FAILURE TO CURE THE DEFAULT ON OR BEFORE
THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION GF THE SUMS SECURED
BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE
AFTER ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLOSURE PROCEEDING THE
NONEXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE OF BORROWER TO ACCELERATION
AND FORECLOSURE. IF THE DEFAULT IS NOT CURED, ON OR BEFORE THE DATE SPECIFIED IN
THE NOTICE, LENDER AT ITS GPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL
SUMS SECURED BY THIS SECURITY INSTRUMENT WITHIOUT FURTHER DEMAND AND MAY
FORECLOSE THIS SECURITY INSTRUMENT BY JUDICIAL PROCEEDING. LENDER SHALL BE
ENTITLED TO COLLECT ALL EXPENSES INCURRED IN LEGAL PROCEEDINGS PURSUING THE
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REMEDIES PROVIDED IN THIS PARAGRAPH 17, INCLUDING, BUT NOT LIMITED TO, REASONABLE
ATTORNEYS' FEES AND COSTS OF TITLE EVIDENCE.

18. _Lender in Possessign = Upon  scceleration under paragraph 17 or abandonment of the
Property and al any time prior (o the expiration of any period of redempiion fellowing judicial

sale, Lender {In person, by agent or by judicially appointed receiver) shall be entitied 10 enter
upon, take possession of and manage the Property and lo collect the renits cof the Property
including those past due. Any rents collected by Lender or the receiver shall be applied first
to payment of the costs of management of the Properly and collection of rents, including, but nol
limited to, recelver's fees, premiums on receiver's bonds and reasonsble attorneys’ fees, and

then to the sums secured by this Security Instrument.

19. Release  Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrumeni wlihout charge to Borrower.

?0. ~Walver of Pamestead  Borrower waives all right of Homestead exemplion in the property.

21, Riders to thir Sicurity Instrument If one or more riders are executed by Borrower and

recorded (ogether witlh his Securily Instrument, the covepants and agreements of each such
« tider shall be Incorporated wto and shall amend and supplement the covenanis and agreements
of this Security Instrament ssif the rider(s) were a part of this Security Insirument.

BY SIGNING BELOW, Borrower sicepts and agrees to the ierms and covenants contained in (his
Security Instrument and ifi any rider(s)txeculed by Borrower and recorded with it.

98562315

- Borrawer -

i-/"ﬂ_
‘SLZ/(A/\ M(L{{\" - Borrower -

SHERI GOLDSTEIN

STATE OF
SS:
COUNTY OF

1, _ALAN D, WEEL a Notary Public in and for sald county aud siate do hereby certify
that HIFE e,

: personally known to me 0 be the same
person (8) whose name(s) nne subscribed to the foregoing instrument, appeared bsicre me this

day in person and acknowledged that _they, signed and dellvered the said instrument ss _
theip free and voluntary acl, for the uses and purposes “thersin set

Give; ?der my hand and official LSZL'I_ day of

forth.

OFpiciAL SEAL

D. WEEL
My Commission ex irﬁ,f‘LAh{“r Glrgr 4 HanOl
My Comuussion Expires 121588 3 Notary Public

This instrument was prepered by: Charles% Greensleln. ‘6401 N. Lincoln Avenue PR oK %:": 3
Lincolnweed, Illinois 60645

0-23-
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Address of Property: __8244 N. SPRINGFIELD, SKOKIE, ILLINOIS 60076
1 3

10-020

Real Estate Permanent Tax Number:




