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MORTGAGE

THIS MORTGAGE IS DATED JULY 25, 1997, ursween Sergio C. Morales, widowed and not since remarried,
whose address is 3707 S. Kenilworth Avenue, Berwyn, IL 60402 (referred {o below as "Grantor"); and CIB
Bank, whose address Is 900 East Higgins Road, Elk Grove Village, IL 60007 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grrntor mortgages, warrants, and conveys to Lender all
of Grantor’s right, titte, and interest in and to the following zes:ribed real property, together with all existing of
subsequently erected or affixed buildings, improvements ary fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch-1ights.fincluding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to (he raal property, including without limitation - -
all minerals, oil, gas, geothermal and similar matters, localed in Corns-County, State of lilinois (the "Real
Property"y
LOTS 35 AND 36 IN BLOCK 9 IN SCOVILLE WALKER AND MCELWE!:'S SUBDIVISION QF LOTS 2 TO
4 SUBLOT 2 IN OSBORNE'S SUBDIVISION OF LOT 5 IN SUPERIOR CQYRT PARTITION IN WEST 1/2@
OF NORTHWEST 1/4 OF SECTION 1, TOWNSHIP 38 NORTH, RANGE (13 ZAST OF THE THIRD gp
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS e

The Real Property or its address is commonly known as 4200-4210 S. Archer Avenue, Chicagoe, IL 60632, !%
The Real Property tax identification number is 19-01-125-030-0000. i

Grantor presently assigns to Lender alt of Grantor's right, title, and interest in and to all leases of the Property and =)
ail Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code securily interest in

the Personal Property angd Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attriputed to such terms in the Uniform Commaercial
Code. Ali references to doliar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The worg "Grantor means Sergio C, Morales. The Grantor is the mortgager under this Mortgage.

Guarantor. The word "Guarantor" means and inciudes without limitation each and ail of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

improvements. The word "Improvements” means and includes without limitation all existing and future
impravements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,

BOX 333-CT




UNOFFICIAL COPY -

‘anjea sl 9A1883.0 0) A1RSS808U SIURBUBIUBW PUE ‘SludwsIRide)
*sifedea) jig wuojad Ajdiwosd pue LopIpUe) JIGRILELS) U) ALBC0.d Bul UIBIURW |[eys JoluBID “ujejulel 0} AAng

*Aliadoid aul woyy sjudy 8yl 128)|02 pue Aluadold syl abeuew pue 8)esado puk JO (0AUOD pue uoISSassod
U] Wewas ABW J0JURIE) AURdOId Byl Yim uofloauucd Ui JOWUEBI Ag paInoexe WJo) siusy 0 juswubissy
8y} U} 10) papIaCd S SluaY 108)102 0 1B S)| $8510J8%3 J3PUST (1IUN JO MNeRP U] {IIUN "@sN PUB UOISSIES0

SuoISiA0Id Buimoyo) aui Aq pausanch aq jjeys Auadosy aul
j0 88n pue uoISsassod 5 JojuBlY JBY) s6aJ0R JouRID ‘ALHIdOHd FHL 40 FINVYNILINIVIN NV NOISSISSOd
‘abebuow sy Japun
suoneblqo s,J0lueiD 10 (B wiouad Alouis jjeys pue ‘enp swooaq Asuy) se sbeBUOW Sy} AQ peIndas sjunowe
|je sapua O Aed ([BuS Jojuels) 'aBeBUOW SiUl ul papiA0Id BSIMIBYI0 SB 1080X3 "FONVIWHOAHId ONV INSWAYd
'SWHAL DNIMOTT04 3HL NO Q3Ld300V ONV N3IAID S| 3OVOIHOW SIHL "SINIWNO0Q
03Ly134 IHL ONV IOVDLIHOW SiHL H3ANN HOINYHD 40 SNOILYDIN8O 1TV 40 3IONVINMOLHId
(2) OGNV SS3NQ3LBIANI FHL 40 IN3WAVY (1) 3HND3S OL NIAID S| ‘AlH3dOHd TYNOSH3d ONV
SLN3H SHL NI LS3HIINI ALIHNOAS 3HL ANV SINIY 40 INIWNDISSY JHL DNIGNTIINI '3OVOLIHONW SIHL
‘Aadoig syl Woy) Paalap SiBUaQ JBUI0
pue ‘sjyoid ‘s8Ip0) '$aNSS] "SI0 'SINUAAR) 'SIUB) 31NN} PUB UBSHI0 |[B SUBSW ,S1UBY, PIOM BY| "SjudY
"SSBUPBIQOPU] BY) YlM UOHDIBUUOD Ui paindaxa ‘Bunsixa
JaYBBIAY O MOU JBYISLA 'SUSWUNIOD PUB SUaWaaIBe ‘sluawniisul Jaylo jle pue 1sni jo spesp 'sabebuow
's)usWaaIbe ANIndgs suniviend ‘'sluslwealbe |BlUBWUOIAL ‘sludwesife ueD| ‘Sjudwaeibe Ipsio 'sejou
AJ0SSILID JlB UONBYW| w1Sgim BPNJIUl PUB UBBW ,SIUBWNJ0Q PAlBRY, SPIOM BUL 'SIUIWINDICQ PIIRISYH
‘uonnas abebuow J0 WeIY,
ayl Uy 8A0qe paquosep siubl wur sissiaiu ‘Auedosd ay) uesw Apadoid [Bay, Spiom 8yl -Auedoid |ean
‘Aadold |BuosS)ay au). pue Apado.d [ead syl AjpAND3)l0D suesw ,Auadoid, piom 8yl Apedold
‘£ dadold 8yl Jo uopisodsip Jauio Jo efes Aue woJ) (swnjwad jo spunjd)

pUB SPaad0.d aoueinsul (B uopBNWl inoywM Buipnow) spaadosd e yim sayebo) pue Auadosd yons jo
Aug 'J0) SUOINYISANS (|8 DUB 'jO Sjusluase) a1 ||B '0) BUONIpPE pUB 'sled 'SUOISSBIIE 1B Uum Jaylebo) ‘Aledc)
|eay 8U) OF PBX|JE JO PIYIBNIE JBYEBIBY JG #wil pUe JOJUBIE) AQ psumo Jeyealay Jo mou Auadosd [euossd
JO Sapiue JaYlo pue 'sainix) ‘luswdinbe |evwaw Auadold (euosiad, spiom eyl Auadoid |Buosiag

‘LVH LSIHIINI F1AYIHYA V SNiviA00 20N JHL ‘HOLNYHD OL 20ILON 'Me| ajgedydde

AQ pemo(e 8lel wnWixew ay} uey) asow aq sbeBULW Sy UC BBl J53J81uU) BY) |[BYS SBJUBISWNIID Gu JapUNn
30ILON  ‘wnuue Jad %000°0L JO BlkJ BV Ue Ut Bupess  ‘xapul 8yl seao (shuod abejusased QOS5 0
8ies ® 1B 9q j|eys abebuow syl jo aoueleq jediouud predun-ayi 0) pandde aq o} ales 1saiaiuf ayL ‘wnuue Jad
%0058 S| AlIUSIIND X8PUI By ‘X8pUl LB uodn paseq sl 1Sesdiut 8iGENEA B §) SJON Bl] L0 8J8J 158J8JU) By L
uswaalBe 10 300 Alossiwosd Byl 10) SUDHINISGNS PUB 'JO SUGPZFII0sU0D ‘jo sBuldueuyal 10 SUONBDIIpOW
JO BUOISUDIXE 'JO S[emduas ||B yum Jouabo) 'sapusn 01 JOJUESD WOl 00°000'9EES$ 1O Junowe jedjoujid
jeulBpo ayy u ‘L661L ‘Sz AP PAlep swasifie JIpald J0 3lou Alossiword aul suBsW 0N, PJOom Yl IlON
‘Siuay pue Auadold {euosiad ay) 0 Bulierds suoSInDId 1Sa.alul AIIMGES. DUR SIUSLILGISSE |2 LoNEW)

oYM S8PNIOUS PUB JOPUST puB I0lURIS udemlaq abefuow sy suedw ,30eFuonw, piom sy abeBuopy
-affebuopw syl sepun

pabeBuow auy) §| Japuan 8yl -subisse pug §J0S8823NS Sit 'Nueg @i SuBdW Jepus. Diom B8yl Japud
‘00'000'95E' 1§ Pasoxe ‘abeblow ayp jo Anoas ay) josjoud o) padvesse suns Bujpn|su

Jou ‘abefiyopl oyl AQ paindas ssaupdaapu] Jo unowe (edipund ay) jIBYS awy ou ¢ '00°'000'000'L$
¥ oeboibfe ayl w paadxe (1sa18)uj BUIPNIOXa) SOOUBAPE AININY YINS ({BUS JUBAB OU U ‘JaroaDy UDBJRL)

B T e e e

1;
|
i

& isalaiu (I8 Yim Jo4iebo} ‘Jolurit) 0) UBD) ABW LIONBJOSIP S) UI JBNUIT SIUNOWE 8JNIN! ({8 '910N by U payioads
SIUNOWE 8y} ¢ uopippe uy 'sainsas abebuop S|iUl ‘uoleywlf Inoyim ‘Ajleoyioads  ‘a|gesdiojuaun asimiaylo

o~ BWo0o0q ABw Joayeslay 0 8Q ABW SSAUPSIGBDU] YINS JBYIBYM pue 'SuoleWY JO0 8IMB)S AuR AQ pB.JEQ BLI023q
™ ABW Jayeaiay 10 8q ABW SSBUPS)QEPUY| Yans uodn AIBA02a2 JeUloym DUB ‘asimIaylo Jo Jojueient se paehiqo
*&)JBWBHM SIS0 it Ajjuiof Jo Afenpiaiput eidel aq Aew J0UBID Jayisum pue paepinbiiun so patepinby
. @'waﬁuuuoa JO BINIOSUE 'BND 10U 10 ANP JAUAUM 'BSIMIBLIC JO AI2IUNIOA JBYlBuM 910N BLY JO asoding au)
ST 0) pojeplun Jo pajelas Jaweym ‘Buisue Joyeasay Jo BuilSixa MOU JBLIBUM ‘WaY) JO B/0W JO aUC Aue JO JOUBID
1surele jopua AQ SWIBD |8 SB (jom SB 'l JO §J0W JO 2UD AU JO J9pURT 0} JOWEBID) JO ‘uoaBY) Isasalur snd
‘SaNNQRY pue 81q8p ‘suoneBilqo (B sepnjou; ,SSaUPSIqapY], PJOM By 'GION 8yY) 0) uonippe u afiebuop sug

Ul papAcId s SJUNOWR YoNs Lo 1saIaul Yim Jayiabo) ‘abefuopy siyl Jopun JoluelD JO SUOKRESIIQE 8240jUd M
1opusn AQ palindu| sasuadxa JO Jojueln) Jo suenebjiqo sbieyasip o) JApUaT) AQ PADUBADE 10 papuadxad siunowe

Aue pue 3loN 8yl Japun siqeAed 18a.91u) pue fedipuud J|B SUBBW ,SS3UPBIQENU), PIOM 3Y) 'SSBUPSBIgepu|

‘Aladold 188y ay) ud UONINASUDI JBLYIO PUB SUBWSade|ds)

(panupuoy)
2 #bed 3IOYDLHONW L66L~82-L0




UNOFFICIAL COPY

{Continued)

07-25-1897 Page 3

Hazardous Substances. The terms "hazardous waste,” "hazardous substance," "disposal," "release,” and
threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"}, the Superfund Amendments and Heauthorizalion Act of 1986, Pub. L. No.
§9-499 ("_SA#!A") the Hazardous Materials Transponation Act, 49 U.S.C. Section 1801, el seq., the Resource
Conservation an_d Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable siate or Federal laws,
rules, or regutations adopted pursuant to any of the foregoing. The terms "hazardous wasle" and "hazardous
substance” shall also include, without fimitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants lo Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
Ihreatened release of any hazardous waste or substance br any person on, under, aboul or from 1he Property;
(b} Grantor has no knowledge of, or reason to believe thaf there has been, except as previously disclosed fo
and acknowledged by Lender in writing, (3 any use, generation, manufacture, slarage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, aboul or from the Property by
any prior owners or occupants of tha Propengr or (lg any actual or threatened litigation or claims of any kind
by any persan relating to such malters; and (c) Except as previously disclosed to and acknowledged by
Lender in witing, (i} neither Grantor nor any tenant, contractor, agent of other authorized user of the Property
shall use, gensiale, manufacture, store, treal, dispose of, or release any hazardous waste or substance on
under, about o fiom the Property and (i) any such activity shall be conducted in compliance with ail
applicable federai, oiate, and local laws, regulations and ordinances, including without limitation those laws,
reguiations, and urdinances described above. Granlor authorizes Lender and its agents to enter upon the
Property to make suah inspections and tests, al Grantor's expense, as Lender may deem appropriate to
determine compliance f ¥i2 Property with this section of Ihe Mortgage. Any inspections or tesls made by
Lender shail be for Lender's surposes only and shall not_be construed lo create any responsibility or liability
on the part of Lender to G.anf&r.or to any other person. The representations and warranties contained herein
are based on_Granlor's due (di'gance in investigating the Property for hazardous waste and hazardous
substances, Grantor hereby 2 releases and waives any future Claims against Lender for indemnity or
contribution in the event Grantor bedores liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harinless Lender against any and all claims, losses, liabilities, damages,
Pe_nalues, and expenses which Lender miy directly or indirectly sustaln or suffer resulting from a breach of
his section of the Mortgage or as a cunsequanceé of any use, generation, manufacture, storage. disposal,
release or threatened release occurring prici F1.Grantor's ownership or Inferest in the Property, whether or not
the same was or should have been known to Grantor, The provisions of this section of the Mortgage
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shal! rat be affected hy Lender’s acquisition of any interest in
the Properly, whether by foreclosure or otherwise.

Nuisance, Wasle. Grantor shall not cause, conduct or parmit any nuisance nor commit, permit, or suffer any
stripping of or waste Qn or to the Property ar any portion of *h= Property, Without limiting the generality of the
foregoing, Grantor will not remove, or Eram to any other perty the right to remove, any timber, minerals
{including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remov2 any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the iemnval of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender (to. replace such Improvements wil

Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representalives may cnter. upon the Real Property at all
reasonable fimes to attend to Lender’s interests and to inspect the Propertty for purposes of Grantor's

campliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with-al“iaws, ordinances, and
regulations, now or hereafier in effect, of all governmental authorities appiicable to the uze or occupancy of the
Property, including withoul limitation, the Americans With Disabilities Act. Grantor may agntest in good faith
any such law, ordinance, or reguiation and withhold compliance during any proceeding, \nciuding appropriate
appeals, so long as Granlor has notified Lender in writing prior to doing so and so long as, in Lender’s sofec@,
opinion, Lender’s interests in the Properly are not jecpardized. Lender may require Grantor to post adequate
Security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest. g?

Duty to Protect, Grantor agrees neither to abandon nor (eave unattended the Property. Grantor shall do all é’,
other acts, in addition 1o those acts set forth above in this section, which from the character and use of the o

Property are reasonably necessary o protect and preserve the Property. A5
)

DUE ON SALE - CONSENT BY LENDER. Lender may, al its option, declare immediately due and payable alf"""@
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of ail or any b#
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with & term greater than three (3) years, lease-option coniract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. |f any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty~five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. Howaver, this option shall not be exercised
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EXPENDITURES BY LENDER. If Grantor fails 1o compl{ with any provision of this Mortgage, or il any action or
Broceedmg is commenced that would materially affect Lender’s interests in the Proper K Lender on Grantor's
ehaif may, but shall not be required to, take any action that Lender deems apgropruate_. ny amount that Lender
expends in $o doing will bear interest at the rate pravided for in the Note from the date incurred or paid by Lender
1o the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any instaiiment payments (o
become due during either (i) the term of any applicable insurance policy or (i) the remammg term ol the Note, or
(c) be treated as a balloon payment which will be due and payable at the Nate's maturity, This Mortgage aiso will
secure payment of these amounts, The rights provided for in this paragraph shall be in addilion 1o any other
rights or any remedies to which Lender may be entilled on account of the default. Any such action by Lender
?,23” not be’ construed as curing the defaull s¢ as to bar Lender from any remedy that it otherwise would have
HA@QRANTY; DEFENSE OF TITLE. The following provisions relating (o ownership of the Property are a part of this
ortgage.
Title. Grantsrwarrants thai: (a) Grantor hoids good and marketable title of record to the Property in fee
simple, free ana clear of ali liens and encumbrances other than those set forth in the Real Property descr(i‘puon
or in any title insurance policy, title report, or final title opinion {ssued in favor of, and accepted by, Lender in
connection with (hic Mortgage, and (b) Grantor has the full right, power, and authority 1o execute and deliver
this Mortgage to Lender,
Defense of Title. Subje:l to the exception in the paragraph above, Grantor warrants and will lorever defend
the titie to the Property.agzinst the lawful claims of all persons. In the event any action or proceeding Is
commenced that questions Crantor’s litle or ihe interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceading and 10 be represented 1n the praceeding by counsel of Lender's own
choice, and Grantor will deliver, o Lause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such particization.
Compliance With Laws. Grantor wairants that the Property and Grantor's use of the Property complies with
all existing applicabie laws, ordinances, unc regulations of governmental authorities.

CONDEMNATION. The following provisions relitino«o condemnation of the Property are a part of this Morlgage.

Apglicat!on of Net Proceeds. if all or any part of tha Property is condemned by eminent domain proceedings
or by any Proceedmg or purchase in fieu of condzmnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be appiad 1o the Indebtedness or the repair or resioration of the

roperty, The net proceeds of the award shall mea't the award afier payment of all reasonable cosls,
expenses, and attorneys’ fees incurred by Lender in conriection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necesseiy to defend the action and gbtain the award.
Grantor may be the nominal party in such proceeding, but ".ciider shall be entitled to participate in the
proceeding and to be represented in the praceeding by counsel of is awn choice, and Grantor will deliver or
Eaﬁgq to‘,be delivered o Lender such instruments as may be requestea by it from time o time 1o permit such
anicipation,
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHURITIES, The following provisions
relating 10 governmentat taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor snall execule such documents in
addition 1o this Mcrtaage and take whatever other action is requested by Lerder-to perlect and continue
Lender's lien on the Heal Praperly. Grantor shall reimburse Lender for all 1axes, as described below, logether
with all expenses incurrad in recording, perlecting or continuing this Martgage, including without fimitaticn all
taxes, fees, documentary stamps, and other charges for recording or registering this Morizage.

Taxes. The following shall constitute taxes to which this section applies: (a} a specific ©x ugon this type of
Mo,rtga&e or upon all or any part of the Indebledness secured by this Mortgage; (b) a specifiv.1ax on Grantar
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mongaqp; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and (d) . .
é sp?c: ic tax on ail or any portion of the Indebledness or on payments of principal and interest made b’
rantor. ‘
Subsequent Taxes. If any tax 10 which this section_applies is enacted subsequent to the date of hig..)
Mortgage, this event shail have the same effect as an Event of Default (as defined belowE. and Lender mayzs
exercise any or all of its avaiiable remedies for an Event of Defauft as provided below uniess Grantor erthecn;w
a) pays the tax before it becomes delinquent, or fb)‘comests the tax as provided above in the Taxes and: 3
| 1e1[1s saecuon and deposits with Lender cash or a sufficient corporate surety bond or other security sausfactory‘a’s
o Lender,
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refating to this Morigage as a""'
security agreement are a part of this Mortgage.
Security Agreement, This instrument shall constitute a securily agreement {o the extent any of the Properly
constitules Tixtures or other personal property, and Lender shall have all of the rights ot a secured party under
the Uniform Commercial Code as amended from time to time.
Security Inlerest. Upon request by Lender, Grantor shall execute financing statements and take whatever

other action is requested by Lender to perfect and continue Lender's security interest in the Renis and
Personal Property. In addition to recording ihis Mortgage in the real properly records, Lender may, at any
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Breach of Other Agreement, Any breach by Grantor under the terms of any other agreement belween
Grantor and Lender that is not remedied within any grace period Frowded therein, including without limitation
??Z agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Events Aftecting Guarantor. Any of the preceding events occurs with respect 1o any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, orliability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender reasonably deems itsell insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remediez provided by law:

Accelerate lnuebtedness, Lender shall have the right at its option without notice to Grantor to declare the
entire Indebteunsss immediately due and payable, including any prepayment penalty which Grantor would be
requireg to pay.

UCC Remedles. /With.respect to all or ar_l?/ part of the Personal Properly, Lender shall have all the rights and
remedies of a secures party under the Uniform Commercial Code.

Collect Rents. Lender shai' have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, includiniamounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indshtedness. In furtherance of thus right, Lender maﬁf require any tenant or other
user of the Property to make pavmants of rent or use fees directly to Lender, [f the Rents are collected by
Lender, then Granfor irrevocabiv designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in {he ame of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users \» Lender in response to Lender's demand shall satisfy the obligations for
which the paymenis are made, whether or not any proper grounds for the demand existed. Lender may
gxercise ils rights under this subparagrapn efther in person, by agent, or through a receiver,

Morlgagee in Possession. Lender shall havs iiie right to be placed as mortgagee in possession or to have a
receiver appointed to 1ake possession of all or any.{3art of the Property, with the power to protect and preserve
the Property, to operate the Property preceding Icreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cost of the recefvershiﬁ. da ainst the Indebtedness. The
e

morigagee in ?ossessiqn or receiver may serve withuit bond it permi y law. Lender's right to the
appointment of a receiver shail exist whether or not ire apparenl value of the Properly exceeds the
indebtedness by a substantial amount. Employment by Lend2r.shall not disqualify a person from serving as a
receiver,

Judicial Foreclosure. Lender may obtain a judicial decree fzieclosing Grantor's interest in all or any parl of
the Property,

Deficiency Judgment. |f permitted by apglicable law, Lender may sbtain a j,udgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amauits received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in-this Mortgage or the Nole or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waies any and all right to
have the property marshalied. fn exercising its rights and remedies, Lender shall be-fieZ 12 sell all or any part
of the Property t0gether or separately, in one sale or by separate sales. Lender shall'os entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable nolice of the time and ptace of any wunlic sale of the
Personal Property or of the time after which an?/ private sale or other intended disposition-of the Personal
Properly is lo be'made. Reasonable notice shall mean notice given at least ten (10) days belore the time ,
the sale or disposition. " o

Waiver; Election of Remedies, A waiver by anﬁ/ party of a breach ol a provision of this Mortgage shail nél.)
constitute a waiver of or prejudice the party's rights otherwise to demand strict cothance with that provisio@>
or any cther provision. Election by Lender to pursue any remedy shall not exclude pursuit of any oth

remedy, and an election to make expenditures or take action to pefform an obligation of Grantor under thi i
Mortgage after failure of Grantor to perform shall not aftect Lender's right to declare a default and exercise it .

remedies under this Mortgage.

Attorneys’ Fees; Expenses. |l Lender institules any suit or action to enforce any of the terms ol thlé“
Mortgage, Lender shall be entitled to recover such sum as the court may adludge reasonable as attorneys'
fees at Irial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its inlerest or the
enforcament of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the dale of expenditure until IERaId at the rate provided for in the Note. Expenses covered by lhis
?aragraph include, without fimitation, however subject to any fimits under applicable iaw, Lender's attorneys
ees and Lender's legal expenses whether or not there is a lawsuit, including atlorneys' fees for bankrupfcy
proceedings (including efforls to modify or vacate any automatic stay or lnjyn‘cuon.? appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining ti e reports (incluging
foreclosure reports), surveyors’ reporls, and appraisal fees, and fitle insurance, to {he extent permitted by
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07-25-1997 MORTGAGE

Page 9
(Continued)

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

- !

W e TS e e i)
. Serglo. G Mpfales .

INDIVIDUAL ACKNOWLEDGMENT

sTATE OF _ _L{{, ey e/ )
) 88
COUNTY OF ﬁm& ~ )

On this day before me, the undersigned No ary Public, personally appeared Sergio C. Morales, {0 me known to
be the individual described in and who executed (he Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and volunlary act and'ceed, for the uses and purposes therein mentioned.

Gwer my hand and official seal this 2152 _day of :Tu/(?. ' 19@ 7

B jv;é/ ﬁ ' \Mﬂ@—; legiding ot

- ‘ : ! ' (e

Notary Public in and for the State of "2 //7 &S g o peCCCCKCeceeeeecceceeq
Y g "OFFICIALSEAL"  {

My commission explres ¢ istd A, McKinney %

£ f:luwry Public, State of liinois 5
.§ 19y Commission Exp, 0)/27/200} 5
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