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Elk Grove Village, iL 60007

ASSIGINMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JULY 25, 1992, between Serglo C. Morales, widowed and not since
remarried, whose address is 3707 S. Kenilworth Avenuz, 3erwyn, Il 60402 (referred to below as "Grantor");
and CIB Bank, whose address is 900 East Higgins Road; Fik)Grove Village, Il 60007 (referred to befow as &

——

I!LEnderll)- .
e,

ASSIGNMENT. For valuable consideration, Grantor assigns, graris 3 continuing security Inlerest in, and L%
conveys to Lender all of Grantor's right, titie, and Interest in and to-tbz Rents from the following described »=
Property located in Cook County, State of lllinols: v
%

LOTS 35 AND 36 IN BLOCK 9 IN SCOVILLE WALKER AND MCELWEL:'S SUBDIVISION OF LOTS 2 TO
4 SUBLOT 2 IN OSBORNE'S SUBDIVISION OF LOT 5 IN SUPERIOR COLRT PARTITION IN WEST 1/2
OF NORTHWEST 1/4 OF SECTION 1, TOWNSHIP 38 NORTH, RANGE (13 ZAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address Is commonly known as 4200-4210 S. Archer Avenue, Lhicago, IL 60632,
The Real Property tax identification number is 19-01-125-030-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doliar amounts shall mean amounts in fawfut money of the United States of America.

Assignment. The word "Assignment” means lhis Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and securily interest provisions relating to the Rents.

Event of Default, The words "Event of Default” mean and inciude without limitation any of the Events of
Defauit set forth below in the section titled "Events of Defaull.”

Grantor, The word "Grantor" means Sergia C. Morales.

Indebledness. The word "Indebledness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enlorce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment, In addition to the Note, the word "Indebtedness” includes all obligations, debts and liabilities,
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" Enter the Property. Lender may enler upon and take possession of the Properly; demand, collect and receive
. from the (enants or from any ather persons liable theretor, all of the Rents; institute and carry on ait legal
proceedings necessary for the protection of the Properly, including such proceedings as may be necessary 10
trlswacoF\;er p?tssessmn of the Property; callect the Rents and remove any lenant or tenants or olher persons from

e Property.

k. Maintain the Properly. Lender may enter upon the Properly lo maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of .mamtarmn,% the Properly in Proper repair and condition, and also to pay all
{ﬁxe{g. assr?ssments and water utilities, and the premiums on fire and other insurance effected by Lender on

e Property.
Compllance with Laws, Lender may do any and all things to execute and comply with the laws of the State of
Hlinols and also all other laws, rules, orders, ordinances and requirements of all ather governmental agencies
atecting the Property.
Lease the Praperly. Lender may rent or lease the whole or any part of the Property for such term or lerms
and on s.chiconditions as Lender may deem appropriate,

Employ Agenfs. Lender may engage such agent or agents as Lender may deem aporopriate, either in
Lender's name ar in Grantor's name, {o rent and manage the Property, including the collection and application

of Renis.

Other Acts. Lender r:2y do all such other things and acts with respect 10 the Property as Lender may deem
anroprrale and may acl cxclusively and solely in the place and stead of Grantor and to have all of the powers
o

Grantor for the purposes slated above.

No Requirement to Act, “Lender shail not be reauired {g do any of the foregoing acts or things, and the fact
that Lender shall have performed ana or more of the foregoing acts or things shall not require Lender 1o do
any ather specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in ils sole discretion,
sha!l defermine the application of any and alt.Aents received by it; however, any such Rents received by Lender
which are not applied 10 such costs and expenses shall be agpiied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursza from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shall be payaole on demand, with interest at the Note rate from date of
expenditure until paid,
FULL PERFORMANCE, i Granior pays all of the Irdededness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignmeni, the Note, and the Relaled Documents, Lender shall
execute and deliver to Grantor a suilable gatisfaction of this Acsignment and suitabie statements of termination of
any financing statement on file evidencing Lender's secunly iiterest in the Rents and the Property. Any
termination fee required by law shalii be paid by Grantor, i permitiad by applicable taw. i, however, payment i§
made by Grantor, whether voluntarily ar otherwise, or by guaranta: or iy any third party, on the indebledness and
thereatter Lender is forced to remit the amount of that payment (ar) to Granter's trusiee in bankruptcy or to any
similar person under any federal or state bankruptey law or law for iha ieliel of debtors, (b) by reason of any
judgment, decree or order of any court or administrative bady having jurieuiction over Lender or any of Lender's
noperty, or (¢) b¥ reason of any seitlement or compromise of any clairm maria by Lender with any claimant
including without limitation Grantor), the Indebtedness shall be considered unpia-for the purpose of enforcement
of thig Assxgnment and this Assignment shali continue 1o he effective or shall ba reinstated, as the case may be,
notwithstanding any cancellation of this Assignmenl or of any note or other instriment or a%\reement evidencin

the Indebtedness and the Property will continue 10 secure the amount repaid or recoverea 'o the same extent as t

that amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decree,

order, settlement or campromise relating to the Indebtedness or ta this Assignment.

EXPENDITURES BY LENDER. !f Grantor fails to comply with any provision of this Assignmea?, or if any action or
groceeding is commenced that would materially altect’ Lender's interests in the Property, Len<er on Grantor's
ehalf may, but shall not be required to, lake any action that Lender deems apgropnate_‘ ny aracunt that Lender
expends in $0 doing will bear interest at the rate provided for in the Note fram the date incurred or paid by Lender
10 the date oi repayment by Grantor. Alf such expenses, at Lender's option, wilf (a) be payable on demand, (0), .
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments told
become due during either (i) the term of any applicable insurance pchc% or {ii) the remaining term ol the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note's maturity, This Assignment also
will secure payment of these amounts, The rights provided for in this paragraph shall be in addition (o any other
rights or any remedies 10 which Lender may be entifled on account of the default. Any such action by Lender
ﬁhgﬂ not be construed as curing the detault so as 10 bar Lender from any remedy that it otherwise would have®
a . 3
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event ¢! Detaun"y.g .
under this Assignment: g\

Default on Indebledness. Failure of Granior 10 make any paymen! when due on the Indebtedness.
Compliance Defaull, Failure of Granior t¢ comply with any other term, obligation, cavenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

False Statemenis. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misieading in any material
respect, either now or at the time made or furnished.
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this Assignment shall be effective unless given in wriling and signed by the party or parties sought 1o be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
lilinois. This Assignment shall be governed by and conslrued in accordance with the laws of the Siale of
Hinois.

No Modification. Grantor shall nol enter Inta any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any Person or circumslance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. |f feasible, any such offending Prowsnon shali be
deemed to be modified 1o be within the limits of entorceability or validity; however, if the offending provision
cannot be £a rnodified, it shall be stricken and all other provisions of this Assignment in all other respects shail
remain vaiid aid enforceable.

Successors and 4ssigns.  Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assigninent shall be binding upon and inure 10 the benefit of the parties, their successors and
assigns. i ownesshiy of the Property becomes vested in a person other than Grantar, Lender, without notice
to Granjor, may deal with Grantor's successors with reference to this Assignment and the indebledness by
way of forbearance or exieasion without releasing Grantor from the obligations of this Assignment or liabifity
under the indebiedness.

Time Is of the Essence. Time i5-of the essence in the performance of this Assignment,

Waiver of Homestead Exempiicn. Grantor hereby releases and waives all riﬁhts and benefits of the
homestead exemption laws of the State of linois as to all Indebtedness secured by this Assignment.

Walvers and Consents, Lender shall not be deemed to have waived any rights under this Assignment (or
under the Related Documents) unless suc’i waiver is in writing and signed by Lender. No delair or omission
on the part of Lender in exercising any righ' ehall operate as a waiver of such right or any oiher right. A
waiver Dy any party of a provision of this Assiznment shall pot constitute a waiver of or prejudice the party's
right otherwise to demand strict compliance vith that provision or any other provision.  NO prior waiver by
Lender, nor any course of dealing belween Lendzr ad Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor's obligations as to any fuiure-iransactions. Whenever consent by Lender is required
in"this Assignment, the granting of such consent by Lender in any instance shall not Constilute continuing
consent to subsequent instances where such consent isirequired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIUNS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
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