UNOFFICIAL COP8502533

20/0063 48 Q01 Page 1 of 18
1998 04-146 10:240:38
Cook County Recorder 51,50

{) PREPARED BY:

< JAMES B. CARROLL, ESQ.

t"a 2400 West 95th Street, Sulte 501
-7 Evergreen Park, lllinols 60805
a% (708) 422-3766

MAIL TO:

Dorothy Bortscheller

Standard Bank and Trust Company
2400 West 95th Sirec!
Evergreep’Patk, IL 6C8PS

FIRST MORTGAGE  PROFESSIONAL NAT| ONAL
TITLE NETWORK, (NC.

THIS FIRST MORTGAGE is STANDARD EANK AND TRUST COMPANY, 7800 West 95th Sticet,
Hickory Hills, Hlinois 60457, not personally, but as Tructer under the provisions of a Deed in Trust recorded and
delivered to the undcr51gncd pursuant to a Trust Agreemcni dated February 11, 1998, and known as Trust No.
15870 ("Mortgagor") in favor of STANDARD BANK AND TRUST COMPANY, its successors and assigns, 2400 West
95th Street, Evergreen Park, Illinois 60805, ("Lender");

WITNESSETH;

THAT WHEREAS, pursuant to the terms of a Loan Agreement-guted April -F__ .'? 1998, Mortgagor’s
beneficiary have concurrently executed a Note bearing even date herewith, in‘tac principal sum of Two Hundred
E:ghty Thousand and 00/100ths (U.S. $280,000,00) Dollars with interest on the srincipal balance of the Note
remaining unpaid from time-to-time at the initial nominal ratc of 7.438% per annum frcm aate hereof until maturity
whether by acceleration or otherwise, ("Note Rate"} all payable in equal monthly instalime i ayments of principal
and interest of $2,606.17 commencing May 1, 1998 and on the first day of each subsequent.inanth except that the
final payment of remaining unpaid principal, accrued interest and any other sums duc hereunder /it not sooner paid,
shall be duc April 1, 2013. Said Loan Agreement is incorporated herein by reference as if fully restated.

Interest on the principal balance of the Note outstanding from time to time shall be computed on the basis of a ycar
consisting of 360 days and paid for the actual days elapsed. The terms and provisions of the Note are incorporated
herein by reference as if fully restated.

THAT, to secure the payment of the indebtedness evidenced by the Note, or otherwise due hereunder, and
the performance of the covenants and agreements of the Mortgagor herein contained, the Mortgagor does by these
presents GRANT, CONVEY, WARRANT and MORTGAGE unto Lender, its successors and assigns, the real
estate legally deseribed on Exhibit "A" attached hereto and incorporated herein together with:
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~All and smgular the tenements, hcrcdltaments and appurtenances thereunto belongmg O in any way
appertaining, and the rents, issues and profits thereof; and also all the estate, right, title, interest, property, claim
and demand whatsoever of the Mortgagor, of, in and to the same and of, in and to every part and parcel théreof;

and

All buildings and improvements of every kind and description now existing or hereafter erected or placed
thereon and all materials intended for construction, reconstruction, alteration and repairs of such improvements now
or hereafter erected thereon, all of Wthh materials shall be deemed'to be included within the Premises lmmedlatcly_
upon the de]wery thereof to the said real estate, and all fixtures now or hereafter owned by Mortgagor and attached
to or contained in and used in connection with said real estate including but not limited to all machinery, motors,
fittings, shades, screens, and all plumbmg, heating, lighting, ventilating, refrigerating, incinerating, alr-condltlonmg
and sprinkler equipment and fixtures and appurtenances thereto; and all items of furniture, furnishings, equipment
and personal progerty used or useful in the opcratmn of the said real estate; and all renewals, replacements or
proceeds of sale of oz insurance thereon and articles in substitution thereof, whether or not the same are or shall
be attached to said buiiding or buildings in any manner; it being mutually agreed, intended and declared that all
the aforesaid propertviov.ned by said Mortgagor and placed by Mortgapor on the real estate shall, so far as
permitted by law, be deemed to form a part and a parcel of the real estate, and covered by and conveyed under this
Mortgage; and as to the balancc of the property aforesaid, this Mortgage is hereby deemed to be as well a Secunty
Agreement under the prov:snc"a of the Uniform Commereial Code for the purpose of creating hereby a sccurity
interest in said property, which is Kerohy granted to the Lender as secured party, securing said indebtedness and
obligations. Mortgagor acknowledges and agrees that the within Mortgage shall constitute a fixture filing financing
statement within the meaning of the Illinvis Uniform Commercial Code, Nothing herein shali be deemed to create’

a Mortgage on tenant trade fixturcs or prorerty belonging to another person unless Mortgagor has acquired
ownership of same. The Mortgagor further-sprees to execute and deliver, from time-to-time, such further
instruments as may be requested by the Lende! to.confirm the lien of this Mortgage on any or all of the
aforementioned chattels and fixtures, including execution of financing statcments or copies thereof where Lender
deems appropriate; and

Any and all awards or payments, mcludmg interest therzoii, and the right to receive the same, which may
be made with respect to the Premises as a result of (a) the exercise of the right of eminent domain, (b) the
alteration of the grade of any strect, or (c) any other injury to or decrezse 11 the value of the Premises, to the extent
of all amounts which may be secured by this Mortgage, at the date of reveipt of any such award or payments to the,
Lender, and of the reasonable counsel fees, costs and disbursements incurred by the Lender in connection with the

collection of such award or payment.
All of the foregoing are collectively referred to herein as the "Premises.”

TO HAVE AND TO HOLD the above granted and described Premiscs, with all ana singular the rights and
appurtenances thereto appertaining unto the Lender, its successors and assigns, forever, Mortgager hereby releasing
and waiving on its behalf and on behalf of all persons beneticially interested in the trust estate,-ir Mortgagor is a
Land Trustee, all rights under and by virtue of the Homestead Exemption Laws of the State of Illinois.

PROVIDED ALWAYS, and these presents are upon this express condition, that if the Mortgagor shall well
and truly pay unto the Lender, its successors or assigns, the sums of money due hereunder and in the Note with
interest thereon, at the time and in thc manner mentioned in the Note, and any and all other sums which may
become due and payable hercunder, and shall well and truly abide by and comply with each and every covenant and
condition set forth herein or in the Note, then these presents and the estate hereby granted shall cease, determine
and be void, and Lender, its successor or assigns shall, upon request, prepare, exccute and deliver a release of the
lien created hereunder upon tender to Lender of its then current release fee. No partial release of any of the real
estate or fixtures shall be permitted except upon the terms and conditions as required by Lender in its sole

discretion.
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AND, the Mortgagor covenants with the Lender as follows:

1 That the Mortgégor will pay, or cause to be paid, the said sums of money due under the Note with
intcrest thereon, at the time and in the manner provided in the Note, and will keep, pcrform and observe every
covenant, term and condition of this Mortgage and the Note. If remittance be made in payment of principal,
interest or other charges due Lender cither by check or draft, said payment shall be subject to the condition that
such check or draft may be handled for collection in accordance with the practice of the collecting bank or banks,
and that any receipt issued therefore shall be void unless the amount payable thereon is actually received by the
Lender. Receipt thereof shall also be void if, by order of any court of competent ]unsdxctaon, Lender is required
to refund any sums paid to Lender by or on behaf of Mortgagor. Any such refund or other non-payment of a
remittance occurring after release of the lien of this Mortgage and cancellation of the Note secured thereby shall.
be deemed a pro tanto reinstatement of said Mortgage and Note for such sum and shall bear interest at the Penalty
Rate. Any parti=i i yment received by Lender after acceleration or maturity ot all sums due Lender under the Note
or this Mortgage shaii not impair Lender's rights hereunder or at law or equity to proceed with foreclosure of this
Mortgage or collectian of the Note in full.

2 That no builgisg or other property now or hercafter covered by this Mortgage shall be removed,
demolished or materially, altcrud without the prior written consent of the Lender, except that the Mortgagor shall
have the right, without such cousent, fo remove and dispose of, frec from the lien of this Mortgage, such cquxpment
as from time-to-time may become wary sut or obsolete, provided that either (a) simultaneously with or prior to such
removal, any such equipment shall be rep'acu:l with other cquipment of equal or greater value and free from chattel
Mortgage or such other cncumbrance and frem any reservation to title, and by such removal and rcplaccment the
Mortgagor shait be deemed to have SUbjCCl...l such equipment to the licn of this Mortgage, or (b) any net cash
proceeds received from such disposition shali-inaid over promptly to the Lender to be applied to the last
installment due on the indebtedness secured, without 2 7.charge for prepayment, or applied otherwise at Lender’s

sole discretion.

3. The Mortgagor will maintain the Premiscs ingood condition and repair free from mechanics or othc,r
liens or claims for lien not expressly subordinated to the licn fieicof, will not commit or suffer any waste of the
Premises, and will comply with, or cause to be complied with, all.s*2iiites, ordinances, regulations and other legally
enforceable requirements of any governmental authority relating to the Piemiscs; a violation by Mortg,agor or one
of its tenants in the Premises of any statute, ordinance, regulation or othzr l"gally enforceable requirement of any
governmental authority relating to the Premises shall be deemed waste; thar<he Mortgagor will promptly repair,
restore, replace or rebuild any part of the Premises now or hereafter subjeci to this Mortgage which may be
damaged or destroyed by any casualty whatsocver or which may be affected by.any proceeding of the character
referred to in Paragraph 9 hercof. Any proceeds of insurance paid as a result of 4n insured casualty shall be
delivered to Lender for dcposlt in an escrow account with Lender from which Mortg'li, may withdraw such sums
needed to restore, repair, replace or rebuild the Premises subject to the provisions of Faiagraph 5(d) hereof.

4. That evary provision herein requiring notice and demand or request shall be decmed fulfilled by
written notice and demand or request mailed to the last known address of the Mortgagor or Lender by postage
prepaid first class mail, personal delivery or by document delivery services.

5. (a)  Mortgagor shall keep all huildmgs and improvements on said real cstate mcludmg h(,atmg
plant, and plate glass, if any, insured against loss, damage and liability under policies of insurance covering
fire and cxtended coverage, vandalism, malicious mischief, rental or business interruption, if applicable,
habﬂlty and property damage, and flood insurance, if the Premises are in a flood hazard area, for the full
insurable value of the property but in no case less than the amount of the Mortgage or in other amounts
as required by the Lender; and Mertgagor shall also insure against casualty loss all furniture, fixtures, and
equipment, used or useful in the operation of the Premises by Mortgagor. All such insurance is to be
maintained during the life of the Mortgage. All insurance herein provided for shalf be in the form, and by
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companics approved by the Lender. The original policies of insurance required hereunder shall be delivered
to the Lender and shall name Lender as insured under a Lender clause. If Mortgagor defaults in so insuring
the Premises, or in so delivering the policics, the Lender may, at the option of the Lender, effect such
insurance from year to year and pay the premium therefor, and Mortgagor will reimburse the Lender for
any premiums so paid, with interest from time-to-time of payment at the Penalty Rate, on demand, and the
same shall be secured by this Mortgage. All such policies of insurance shall require not less than thirty (30)
days notice 1o Lender in the event of canccliation;

(b)  That no less than thirty (30) days prior to the cxpiration dates of each policy rcquircd of the
Mortgagor pursuant to this Paragraph 5, the Mortgagor will deliver to the Lender certified copies of the
renewal policy or policies marked "premium paid” or accompanied by other evidence of payment satisfactory
to the Lender;

(c)  That.in the event of a foreclosure of this Mortgagg, Lender shall succeed to all the rights of the
Mortgagor, gl ding any right to uncarned premiums, in and to all policies of insurance delivered pursuant
to the provisions of this Mortgage:

() Thatif the Preraizes, or any part thercof, be destroyed or damaged by fire or by any other cause, the
Mortgagor will promptly restore, rebuild, repair and replace the same so that the value of the Premises shall
be at least equal to the value thereof prior to such loss or destruction, and that it will promptly commence
such restoration, rebuilding, reparring or rep]acement of the Premises and provide to Lender waivers of lien
for work performed and materigé furnished. There shall be, at all times during the progrcss of the
restoration work, in the hands of thelcnder sufficicnt monies to complete said restoration, and in the event
of any deficit in the amount of insuraiicé monies, the Mortgagor covenants and agrees forthwith to make
up such deficit. In the event the Mortgzgor shall neglect, fail or refuse to proceed diligently with the
restoration, rebuilding or replacement of any Premises destroyed or damaged by fire or other casualty, then
the Lender shall have the right to restore, rebuild-ar replace same and may use and apply any insurance
monies for that purpose. If such insurance money-shall be insutficient to pay the entire cost of such work,
the Mortgagor shall pay the deficiency. If Mortgagor tzils to pay said deficiency, Lender may, at its option,
advance the funds required. All such advances shall bearinterest at the Penalty Rate and shall be secured
by the lien of this Mortgage and shall be payable upon deimand.

{e) . Mortgagbf‘s compliance with the insurance requiremeni of this Mortgage shail not relieve
Mortgagor of any liability to Lender hereunder or under the Note aud elated loan documents.

b. That the Mortgagor will pay or cause to be paid all real estate and other taxcs, special assessments
association fees or assessments, water rates, sewer rents and other charges now or hercafter assessed or liens on or
levied against the Premises or any part thereof, and in default thereof the Lender may, atthe option of the Lender,
pay the same, and the Mortgagor will repay the same with intercst at the Penalty Rate frointie date of payment
on demand. All such payments by Lender shall be secured by this Mortgage; that upon request o the Lender, the
Mortgagor will exhibit to the Lender receipts for the payment of all items specified in this Paragraph prtor to the
date when the same shall become delinquent; provided, however, that nothing in this Mortgage shail require the
Mortgagor to pay, discharge or remove any tax, assessment, watcr rate, sewer rent or other charge now or hereafter
assessed or placed as a lien on or levied against the Premises, or any part thereof {which tax, assessment,, water rate,
sewer rent, other charge or lien is hereafter sometimes referred to as "imposition”) so long as the Mortgagor in good
faith shall proceed to contest the same or the validity thereof by appropriate legal or other proceedings to be
prosecuted with due diligence, and which contest shall operate to prevent the collection of the imposition so
contested and the sale or Joss of possession of the Premises or any part thereof to s.mqu the same, and Mortgagor
shall have deposited with the Lender or such person or corporation as Lender miy in writing direct, as sccunty for
the satisfaction, in the sole judgment of the Lender, an amoual to pay said imposition together with all interest and
penalties in connection thercwith, and all charges that may or might be assessed against or become a charge on the
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Premises, or any part thereof in said legal proceedings. The Morigagor shall have the right to cause the funds so_
depocltcd or any part thercof, to be deposlted with or paid to the person or public authority claiming said
imposition on account of any such imposition, or to be appropriated as security for any bond required in order to
enable the Mortgagor to prosecute such contest. Upon the termination of such legal proceedings or at any time
when the Lender shail deem the monies deposited with it to be insufficient security for the purpose for which they
are deposited, the said monies so deposnted shall be applied to the payment, removal and discharge of said
imposition and the interest and pcnaltteﬂ in connection therewith, and the charges accrumg to such legal proceedings
and the balances, if any, shall be paid to the Mortgagor, provided that the Mortgagor is not in default under this
Mortgage. In the event that such monies shall be insufficient, the Mortgagor shall forthwith pay over to the Lender
an amount of money sufficient, together with the manies so deposited pursuant to this Paragraph to pay the same.
In the event of any default by the Mortgagor under this Mortgage, the Lender is authorized to use the money
deposited under this Paragraph to apply on account of such default or to pay the said imposition. The Mortgagor
shall not be entitled to interest on the monies deposited pursuant to this Paragraph.

7. That iz the event of the passage after the date of this Mortgage of any law of the State of Illinois
or its political subdivisiras (or other state of the situs of the real estate), deducting from the value of the Premiscs
for the purpose of taxatior anv lien thereon or changing in any way the laws for the taxation of the mortgages or
debts secured by Mortgage {or Ctate or local purposes or the manner of the collection of any such taxes, and
imposing a tax, either directly or rdirectly (other than the imposition of any income tax liability on Lender), on this
Mortgage or the Note, the holder of this Mortgage and the Note which it secures shall have the right to declare the
amount thereof and the interest thereon duz.on a date to be specified by Lender not less than thirty (30) days after
written notice is gwcn to the Mortgagor ay thie Lender, provided, however, that such election shall be ineffective
if the Mortgagor is pcrmlttcd by law to pay tae whole of such tax in addition to all other payments required
hereunder and if, pnor to such specified date, dres pay such tax and agrees to pay any such tax when thereafter
levied or assessed against the Premises or this Mo tgagf* and the Note secured thereby, and such agreement shall
constitute a modification of this Mortgage.

8. That, if at any time the United States of America or other governmental authority shall require
internal revenue or comparable stamps to be affixed to the Note ¢~ this Mortgage, the Mortgagor will pay for the
same with any interest or penalties imposed in connection therewidh.

9. That notwithstanding any taking by eminent domain, aleration of the grade of any street or other
injury to or decrease in value of the Premises by any public or quasi-public dutanrity or corporation, the Mortgagor
shall continue to pay the installment payments required by the Note and iniz Mortgage. Any reduction in the
principal sum resuiting from the application by the Lender of such award or paymes as hcremafter set forth shall
be deecmed to take effect only on the date of such receipt, that said award or paymest.may be applied in such
proportions and priority as the Lender in the Lender’s sole discretion may elect to the puyiment of principal, whether
or not then due and payable, or any sums sccured by this Mortgage prowdcd however, «hat the Mortgagor shall
be permltted to use the proceeds of any award received to restore the remaining portion of the Premises. If prior
to the receipt by the Lender of any such award or payment the Premises shall have been sold on foreclosure of this
Mortgage, the Lender shall have the right to receive said award or payment to the extent of any deficicncy found
to be duc upon such sale, with legal intercst thereon, whether or not a deficiency judgment on this Mortgage shall
have been sought, recovered or denied, and counsel fecs, costs and disbursements incurred by the Lender in
connection with the collection of such award or payment. The receipt of any such award by Lender shall not result
in a change in the amount of the installment payments due under the Note and this Mortgage.

10.  That the Mortgagor will transfer and ass:gn to the Lender, at any time and from time-to-time, in
form satlsfactory to the Lender, the Mnrtgagor s interest in all leases of the Premises or portions thereof, whether
now in existence or hereafter entered into, and that the Mortgagor will not assign the whole or any part of leases
of the Premises or any portions thereof. whether now in existence or hereafter entered into, nor the whole or any
part of the rents, issues and profits arising from the Premises, without the prior written consent of the Lender and
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any assignments made in violation hereof shall be null and void. _Further, as dddmonal consnderanon for the Note

hercby secured and on a parity with this Mortgage the Mortg'lgor has, concurrently herewith, executed and
delivered to the Lender a separate Assignment of Rents (herein called the "Assignment") dated as of the date

hereof, wherein and whereby, among other thmgs the Mortgagor has absolutely assigned to the Lender alt of the

rents, issues and profits and any and all leascs and the rights of management of the Premises,.all as therein more

specifically set forth, which said Asmgnment is hereby incorporated herein by reference as fully and with the same

effect as if set forth herein at length. The Mortgagor agrees that it will duly perform and observe all of the terms

and provisions on its part to be performed and observed under the Assignment. The Mortgagor further agrees that

it will duly perform and observe all of the terms and provisions on lessor’s part to be puformcd and observed under

any and all icases of the Premises to the end that no default on the part of lessor shall exist thereunder. Nothmg
herein contained shall be deemed to obligate the Lender to perform or discharge any obligation, duty or liability
of lessor under any lease of the Premises, and the Mortgagor shall and docs hereby agree to defend, indemnify and

hold the Lender harmless from any and all Inbahty loss or damage which the Lender may or might incur under any
lease of the Premises or by reason of thc Assignment; and any and a}l such liability, loss or damage incurred by the

Lender, together with the costs and expenses, mc!udmg reasonahlc attorney’s fees, incurred by the Lender in the

defense of any | clatms of domands therefor (whether successful or not), shall be so much additional indebtedness

hereby secured, and the M rugagor shall reimburse the Lender therefor on demand, together with intercst at the

Penalty Rate from the date of olsbursement to the date of payment.

11.  That the Mortgagor andfor its beneficiaries will keep proper books of record and account in
accordance with generally accepted principles of accounting: that the Lender shall have the right to review the
affairs, finances and accounts of the Mor(gagor and/or its beneficiaries and to be informed as to the same by its
officers, all at such ruasonable times and intzrvals as the Lender may desire; and that the Mortgagor will furnish
to the Lender within ninety (90) days after the end of each fiscal year of the Mortgagor andfor its beneficiaries,
copies of statements of income and expense of th¢ Mortgagor andfor its beneficiaries for such fiscal year showmg
separately and in adequate detail the income and expense of the Premises, all in reasonable detail and stating in
comparative form the figures as of the end of and for the pravious fiscal year and certified by Mortgagor andfor its
beneficiaries.

12, That the Mortgagor, upon written request, shali certify within ten (10) days after such request, by
a writing duly acknowledged, to the Lender or to any proposed assignes-of this Mortgage, the amount of principal,
interest and other charges then owing on the Notc and this Mortgage ans whether any offsets or defenses exist
apainst the mortgage debt. In the event Mortgagor fails to timely so certity. Mortgagor irrevocably appoints any
agent or officer of Lender, its successors and assigns as Mortgagor's attornev in fact, to so certify and which
certification shall be binding on Mortgagor, its beneficiaries, suceessors and assigns,

13, That this Mortgage shall operate as a security agreement under the provisions of the Uniform
Commercial Code, as now or hereafter amended, with respect to the fixtures on the Premisss. or any replacements
thereof, or additions thereof, all proceeds of insurance on or sale thereof, and the Mortgager will execute and
deliver such financing statements as the Ilinois Uniform Commercial Code requires with respdci to such security;
and that the Mortgagor will execute and deliver from time-to-time such further instruments including renewal
Mortgages, security agreements, financing statements, certificates, extensions and renewals thereof, and such other
documents as may be required by the Lender to preserve, confirm and maintain the lien of this Mortgage on the
said fixtures whether now or hereafter acquired, and the Mortgagor shall pay to the Lender on demand any expenses
incurred by the Lender in connection with the preparation and filing of such documents. Fixtures and equnpmcnt
which the lessee of a portion of Premises has the right to remove, are specifically excluded from the provisions of
this clause except to the extent that lessee's right to remove such fixtures and equipment shall be forfeited under
terms of all leases assigned by the Assignment, hearing even date herewith.

14 That in the cvent of any default by Mortgagor in the performance of any of the covenants or
conditions hercin, the Lender may, at the option of the Lender, perform the same and the cost thereof or any other
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costs, expenses or fees paid or incurred by Lender as a result of a default of Mortgagor with interest at the Penaliy
Rate from date of disbursement shall immediately be due from the Mortgagor to the Lender and secured by this

Mortgage.

15.  That if any action or proceedmg be threatened or commenced (cxeept an action to foreclose thlS
Mortgage or to collect the debt secured hereby), to which action or proceeding the Lender is or may become a party
or in which it becomes necessary to defend or uphold the licn of this Mortgage, all sums paid by the Lender for the
expenses of any such threatened or commenced action or proceeding (including reasonable_counsel fees) to
prosecute or defend the right and licn created by this Mortgage shall on notice and demand be paid by the
Mortgagor, together with the interest thereon at the Penalty Rate from date of disbursement, and shall be secured
by this Mortgage; that in any action or proceeding to foreclose this Mortgage, or to recover or collect the debt
secured hereby, the provisions of law regpecting the recovery of costs, disbursements and allowances shall prevail
unaffected by thiswovenant. Additionally, in the event that Lender incurs any attorney fecs or costs in dealing with
any matter which dirsctly or indirectly affects this Mortgage, Mortgagor agrees to pay it upon demand all such costs
and expenses, including reasonable attorney fees incurred by Lender, together with interest thereon at the Penalty
Rate and which sums =iia'l be deemed also sceured by the lien of this Mortgage.

16.  That the Lende: and any persons @ authorized by the Lender shall have the right to enter and mspcct
the Premises at all reasonable titmcs and, if Mortgagor is a land trust, to inspect and receive copies of said land trust

file at any time.

17.  That the Lender shall have the right from time-to-time to sue Mortgagor for any sums due Lender
hereunder whether interest, damagcs for failure to pay principal or any installment thereof, taxes, the costs of
Lender's performance of the covenants or conditiosis provided herein, or any other sums required to be paid under
the terms of this Mortgage or the Note, as the sare becomes due, without regard to whether or not the principal
sum secured by the Mortgage shall be due and without prejudice to the right of the Lender thereafter to bring an
action of foreclosure, or any other action, for » default or'defaults by the Mortgagor existing at the time such carlier

action was commenced.

18.  That, without Lender’s prior written consent, no irensfer, assignment, sale, leasc for a term of more
than three (3) years or a lease of any duration which includes an optlrn in purchase, or canveyance or contract to
sell all or part of the Premises or all or part of the beneficial interest in aid to Mortgagor, if Mortgagor is a land
trust, or if the Mortgagor or the beneficiary of Mortgagor is a corporatlo: G a partnership, no sale or issuance of
shares or partnership interests will be made. If Mortgagor is a land trust, it barsby covenants with Lender that it
will accept no letter of direction from its beneficiaries to take an action contrary to ¢ie provisions of this Paragraph
without the express written consent of Lender. Without first obtaining Lender’s writteirconsent, the making of an
sale, lease of more than three years or a lease of any duration which includes an option to surchase or conveyance
or a contract to sell all or part of the Premises or all or part of the beneficial interest in 2a to the Mortgagor, if
a land trust, shares of the Mortgagor or the bencficiary, if a corporation, or an interest i the, Mortgagor or a
beneficiary of Mortgagor, if a partnership, will be an additional event of default and all princip.ai‘and interest due
under the Note shall be accelerated and immediately due and payable at the option of Lender,

19.  That Mortgagor covenanis and agrees to deposit at Lender's request at such place as the holder of
the Note secured by this Mortgage may, from time-to-time, in writing appoint and, in the absence of such
appointment then at the office of Lender commencing with the first monthly payment due pursuant to, the Note
secured hereby, and on the first day of cach and every succeeding month thereafter until the mdebtedncss secured
by this Mortgagc is fully paid, a sum of money equal to 1/12th of the last total annual real estate taxes and
assessments last assessed (general and special) on the Premises (unless said taxes arc based upon assessments which
exclude the improvements or any part thercof, now constructed or to be constructed, in which event the amount of
such deposits shall be based upon the reasonable estimate of the holder of the Note as to the amount of taxes and
assessments to be levied or assessed). Mortgagor, concurrently with the initial disbursement of the proceeds of the

PAPPAS.MTG Rev, April 2, 1898 Page 7 of 16
File No. 881955




a8




UNOFFICIAL COB202935 1. 50 s

Note secured hercby or as subsequently requested at the option of Lender, will also deposit with Lender an amount
based upon such taxes and assessments so ascertainable, or so estimated by Lender as the case may be for such taxes
and assessments on the Premises on an accrual basis for the period from January 1, wccecdmg the year for which
all taxes and assessments have been paid to an including the date of the first deposit in this Paragraph hercinabove
mentioned or any part thereof upon request of Lender. Such deposits are to be held in escrow without allowance
of interest and are to be used for the payment of such taxes and assessments (general and special) on said Premises
next due and payable when they become due. If the sums so deposited are insufficient to pay any such taxes or
assessments (general or special) for any year when the same shall become due and payable, Mortgagor shall, within
ten days after notice and demand, thercafter deposit with Lender such addilional funds as may be necessary to pay
such taxes and assessments (general and special) for any year. Any excess deposit shall be retained in escrow. In
the event sums on deposit are insufficient to make & required tax payment, Lender, at its sole option, may advance
the additional sums needed. Any such advance shall be deemed secured by the lien of this Mortgage and shall be
due and payable o4 demand with interest at the Penalty Rate. The creation of a tax escrow and the holding of
deposits therein shas! not relieve Morlgagor of its responmblllty pursuant to Paragraph 6 hereof to abtain tax and
assessment bills and tz timely pay any such taxes or assessments on the Premises or to timely tender same to Lender
for payment from the escrow. Notwithstanding any provision of law, in the event Lender forecloses the lien of this
Mortgage, the balances of'apy such tax escrow account shall be set off against sums due Lender from Mortgagor

hereunder.

20.  That together with, and in addition to, the monthly payments of interest or principal payable under
the terms of the Note secured hereby, and.in addition to the deposits for genceral and special real estate taxes and
assessments pursuant to the terms of Paragraph 19 of this Mortgage, Mortgagor will deposit, upon request, monthly
with Lender a sum of money equal to ong-twelfth/(? 112th) of the perlumq that will next become due and payable
on policies of fire, extended coverage and other hazard incurance, covering the Premises. Such sums are to be held
in escrow without interest to pay said insurance prem.ums, [n the event sums on deO‘ilt are insufficient to make
a required insurance premium payment, Lender, at its soic eption, may advance the additional funds nceded. Any
such advance shall be deemed secured by the fien of this Mortpage and shall be due and payable on demand with_
interest at the Penalty Rate. The creation of an insurance ese:ory,and the holding of dcpos:ts therein shall not
relieve Mortgagor of its rcsponsﬂnhty pursuant to Paragraph 5 here/ o obtain any reqmred insurance insuring the
Premises and to timely pay the premiums thereof or to tlnu,ly tender t5 Lender the premium billings for payment
from the escrow. Notwnthqtandmg any provision of law, in the cvent Lendesforecloses the lien of this Mortgage,
the balances of any such insurance escrow account shall be set off againct sums due Lender from Mortgagor
hereunder.

21, That the whole of the principal sum and the interest of the indebtedness sécured hereby shall become
due at the option of the Lender:

A Upan the default in payment of any installment of principal and interest due hersuader for fifteen
(15) days; or

B.  After default in the payment of any tax, waler rate O assessment or other imposition for fifteen (15)
days after notice and demand; or

C.  After default in obtaining and delivering the policies of insurance herein described or referred to or
in reimbursing the Lender for premiums it paid for such insurance, as herein provided; or in paying the
premiums due thercon; or

D.  After default for fifteen (15) days foltowing rcquu;t in furnishing a statement of the amounts due
on the Note and Morlgqgc and whether any otfsclq or defenses cxist against the Mortgage debt, as
hereinbefore provided; or
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E. After default for fifteen (15) days after notice and demand in the payment of any instaliment of any
assessments for local improvements heretofore or hereafter made which is or may become payable in
installments, and may at any time affect the Premiscs; or

F. Upon the actual or threatened waste, removal or demolition of, or material alteration, to any part
of the Premises; or

G.  Upon Assignment by the Mortgagor of the whole or any part of the rents or issues and profits arising |
from the Premises without the written consent of the Lender unless such assignment shall be specifically
subject and subordinate to the prior rights of the Lender hercunder; or

H. = Upon any assignment made by Mortgagor or any beneficiary of Mortgagor, for the benefit of
creditors; or

I Upon (ne appointment of a receiver, liquidator or trustee for Mortgagor or any beneficiary of
Mortgagor, or of the Premises or of any part of the Premiscs, or the adjudication of Mortgagor or any
beneficiary to be a harkrupt or insolvent, or the filing of any petition for the bankruptey, reorganization or
arrangement of Mortgagor or any beneficiary of Mortgagor pursuant to the Federal Bankruptcy Act of any
similar statute, or the inesiiution of any proceeding for the dissolution or liquidation of Mortgagor or any
beneficiary of Mortgagor, an{, /i such appointment, ad]udlcatmn petition or proceeding be involuntary and
not consented to by Mortgagor or-any such beneficiary of Mortgagor, the failure to have the same
discharged, stayed or dismissed w.thin ninety (90) days; or

J. Upon the occurrence of any othcrauetault or event of default and in the observance or performance
of any other covenant or agreement herein or in the Loan Apreement, Note if Mortgagor or Maker of the Note has
failed to cure within 15 days of written notice an cconcmic default, or non-economic default capable of bcmg cured
in 15 days, or Mortgagor or Maker of the Note is not diligently proceeding within 15 days of written notice
substantial action toward curc of a non-cconomic default niot-capable of cure within 15 days,

K. Upon default in payment of any installment of priozipal and interest due Lender by Mortgagor,
Mortgagor’s beneficiary or an affiliate thereof, pursuant to other tinancing srrangements, including the Construction
Loan as defined in the Loan Agreement.

22, That when the mdebtedness secured hereby shall hccomu duc whather by acceleration or otherwise,
the Lender shall have the right to foreclose the lien hercof; that in any suit to forecicse the lien hereof, there shall
be allowed and included as additional indebtedness in the decree for sale all reasonable ¢xnenditures and expenses
which may be paid or incurrcd by or on behalf of the Lender for the preservation, prowecticn. repair, management
and sale of the Premises, and for attorney’s fecs, appraiser’s fees, outlay for documeniary and expert cvidence,
stenographer’s charges, publication costs and other costs (which may be estimated as to items(to he expended after
entry of the decree) of procuring all such abstracts of title, title scarches and examinations, guarantee policies,
Torrens Certificates, and similar data and assurances with respect to title as Lender may decm to be necessary either
to prosecute such suit or to evidence to bidders at any sale which may be had pursuant to such decree the true
condition of the title to or the value of the Premises; that all such expenditurcs shall become so much additional
indebtedness secured hereby and immediately duc and payable with intercst thercon at the Penalty Rate from
payment thereof: and that the proceeds of any foreclosure sale of the Premises shall be distributed and applied in
the following order of priority; First, on account of all such costs and expenses incident to the foreclosure
proceedings; Second, all other items which under the terms hereof constitute secured indebtedness additional to that
evidenced by the Note with interest thereon as herein provided; Third, all interest and then principal remaining
unpaid on the indebtedness secured herehby; and Fourth, any overplus to Mortgagor, its successors or assigns, as their

rights may appear,
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23, That upon, or at any time after the filing of a complamt to foreclose this Mortgage, the Court i in
which such bill is filed may appoint Lender as Lender in possession or a receiver of the Premises; that, such
appointment may be made either before or after sale, without notice and without requiring bond (notice and bond’
being hereby walvod) without regard to the solvency or insolvency of the Mortgagor at the time of application for
such Lender in possession order or receiver and without regard to the then valué of the Premises or whether the
same shall be then occupied as a homestead or not; that such Lender in possession or receiver shall have power to
collect and impose rents, and collect issues and profits of the Premises during the pendency of such foreclosure suit
and in case of a sale and a deficiency, durmg the full statutory period of redemption, if any, whether there be
rcdempnon or not, as well as dunng any further times when the Mortgagor, except for the intervention of such
Lender in possession order or receiver, would be cntitled to coliect such rents, issues and profits, and all other
power which may be necessary or are usual in such cases for the protectlon, possessnon, control, management and
operatlon of the Premises during the whole of said pcr:od and that the Lender in possession or receiver, out of such
rents, issues and rrofits may pay any costs incurred in the management and operation of the Premises, prior and
coordinate liens, if ary, taxes, assessments and insurance, and may pay all or any part of the indebtedness secured

hereby or any deficieicy decree.

24, That upon any sale by virtue of any judicial proceedings or otherwise for the enforcement of this
Mortgage the Premises may be.soid in one parcel as an entircty, at the option of Lender, Mortgagor hercby waiving
any requirement of law to the-cuntrary, and the Mortgagor, to the full extent that it may lawfully do so, for itsclf
and for all who may claim through ol unidcr them hereby expressly waives and releases all right to have the Premises
or any part thereof marshalled upon any fareclosure sale, or other enforcement hereof, and any court at the time
foreclosure of this Mortgage is sought shall have the right and is hereby authorized and' directed to sell the entire
Premises as a whole in a single parcel. Martgagor for itself and on behalf of its beneficiaries their respective
successors and assigns hereby expressly waives any right at law or at equity to bar Lender from being the purchaser
at any foreclosure sale of the Premises.

25.  That any failure by the Lender to insist ugor'the strict performance by the Mortgagor of any of the
terms and provisions hereof shall not be deemed to be a wuivzr.af any of the terms and provisions hereof, and the
Lender, notwithstanding any such failure, shall have the right thedeifter to insist upon the strict performance by the
Mortgagor of any and all of the terms and provisions of this Mortgage to be performed by the Mortgagor; that
neither the Mortgagor nor any other person now or hereafter obligated for the payment of the whole or any part
of the Note or any obligation secured by this Mortgage shall be released fiom liability for repayment of the Note
or any obligations secured by this Mortgage (1) by reason of the failure of the-Lender to comply with any request
of the Mortgagor or of any other person, to take action to foreclose this Morigage or of any obllgatlons secured
by this Mortgage, or (2) by reason of any agreement or stipulation between any subs2quent owner or owners of the
Premises and the Lender cxtendmg the time of payment or modifying the terms of the Noie or Mortgage (whether
or not first having obtained the prior written consent of the Mortgagor or the other persun obllgated to pay the
Note or any obhganon secured by this Mortgage); that the Lender may rclease, rcgardlc s uf consideration, this
Mortgage in whole or in part without, as to the remainder of the security, in any way impairing.or-affecting the lien
of this Mortgage or the obhga:lons of Mortgagor or any other person on the Note secured hereby or the priority
of such lien over any subordinate lien; and that the Lender may resort for the payment of the indebtedness secured
hercby to any other security thercfor held by the Lender in such order and manner as the Lender may elect.

26.  That the rights of the Lender arising under the clauses and covenants contained in this Mortgage
shall be scparate, distinct and cumulative and none of them shall be in exclusion of the others; that no act of the
Lender shall be construed as an clection to procced under any one provision thercof to the exclusion of any other
provision, anything herein or otherwise to the contrary notwithstanding.

27, Execution of Separate Sccurity Agrccmunt Financing Statements, ete. Mortgagor, upon request by
Lender from time-to-time shall exccute, acknowlcdgc, and deliver to Lender, a Sccuruy Agreement, Fmancmg
Statement or other similar security instruments, in form satisfactory to Lender, covering all property of any kind
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whatsoever owned by Mortgagor, which in the sole opinion of Lender is esscntial to the opcranon of the Premises
and which constitutes goods within the meaning of the Uniform Commercial Code or concerning which there may
be any doubt whether the title to same has been conveyed by or sccurity interest perfected by this Mortgage under
the laws of the State of Illinois and will further execute, acknowledge and deliver, or cause to be executed,
acknowledged and delivered, any financing statement, affidavit, continuation statement or certificate or other
document as Lender may request in order to perfect, preserve, maintain, continue and extend the sceurity interest
under the priority of this Mortgage and such security instrument, Mortgagor further agrees to pay to Lender on
demand all costs and expenses incurred by Lender in connection with the preparation, execution, recording, filing
and re-filing of any such document,

28. Any and all other documents conferring casement rights or other appurtenant rights upon the owner
of the Premises in land lying within or beyond the perimeters of the Premises are herein collectively called the
"Appurtenant Agre2ments” and such rights collectively shall be considered appurtenances.

Mortgagor hercor grants, conveys assigns, transfers and mortgages to Lender, as additiona) security for the
mdcbtcdness secured nrvehy, all nght and benefit of Mortgagor under the Appurtenant Agreements and all
easement nghts and other kerefits arising thereunder, in favor of the Premises. With respect to the Appurtenant

Agreements, Mortgagor further sorees with Lender as follows:

A.  Mortgagorwill pert‘or{ nond comply with all obligations of Mortgagor or which are otherwise imposed
upon the Mortgagor or which 2ic otherwise imposed upon the Premises thereunder;

8. Mortgagor will keep the same in good st'zmdi'n_g:_and in effect and enforce observance and compliance
by other parties thereto with their respective obligations thereunder affecting the Premises;

C.  Mortgagor will not, without first having oblained the written approval and consent of Lender:

i. modify or agree to any Termi nation of the Appurtenant Agreements or waive or relinquish
any of Morigagor's rights thereunder or any benetits thereunder which affect the Premises;

ii. exercise any right of approval or consent conferred upon Mortgagor under the Appurtenant
Agreements; it being understood and agreed, however,tha( after the occurrence of any default
hereunder, Lender may exercise all such powers of consent or approval on Mortgagor’s behalf, full
power and authority so to do being herein conferred upon Lendzr by Mortgagor;

D.  Inthe event Mortgagor shall receive notice from any. other parties thereto of any claimed default
thereunder by Mortgagor or Mortgagor's beneficiarics, or acquire any knowledge of t!-assertion or intended
assertion of any claim against Mortgagor arising thereunder, Mortgagor will promptly 2avise Lender thereof;

E.  Inthe event Mortgagor shall receive notice or acquire any knowledge of any action or proceedmgs”
taken or initiated, with respect to the Appurtenant Agreements or any laws or ordinances which could affect
the Premises, Mortgagor will promptly advise Lender thercof;

F. Appropriate licenses, approvals and pcrmns for the use or operation of the Premises or the
Appurtenant Agreements shall at all times be obtained and kept in full force and effect, including those of
the U.S. and Illinois Environmental Protection Agency any other governmental regulatory body having
jurisdiction,

29.  Operation of Premises. Mortgagor agrees that: (a) the Premiscs will be opcrated as a commercial
property in accordance with the highest standards of operation; (b) the Premiscs will at all times be property
equipped for such purpose; (¢} Mortgagor will procure, maintain and comply with all governmental permits and
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: licenses required for such operation; and (d) Mortgagor will comply with all governmental laws, ordinances, rules
and regulations relating to such operation.

30.  Hazardous Waste and Related Matters. Mortgagor is currently in compliance with, and will manage

0 and operate and cause its agents and representatives to manage and opcrate the Premises and will cause any future
& tenant to occupy its demised portion of the Premises in compliance with, all federal, statc and local laws, rules,
¥ regulations, orders and ordinances regulating health, safety and environmental matters, including, without limitation,
4 air pollution, soil and water pollution, and the use, gencration, storage, handling or disposal of Hazardous Material
(hereinafter defined) including, without limitation, raw materials, products, supplies, asbestos or polychlorinated

biphenyl compounds ("PCBs").

A.  Mortgagor shallsend to the Lender no later than five (5) days after receipt by Mortgagor, any report,
citation, notice or other writing by to or from any governmental or quasi-governmental authority empowered
to regulate oz oversee any of the foregoing activities. If required pursuant to any of such laws, rules,
regulations, grders or ordinances, Mortgagor shall rectify, dispose of or remove from the Premises any
Hazardous Mat<rizls in a manner consistent with and in compliance with the same and shall pay immediately
when due any cosis iocurred or sustained therefor. Mortgagor shall keep the Premises free of any lien
imposed pursuant to's2io laws, rules, regulations, orders, or ordinances. In the event Mortgagor fails to
comply with any of the-foregoing within fifteen (15) days after demand by the Lender to Mortgagor, this
Lender may cither (i) declace b 4efault under this Agreement or (ii) cause the removal of the Hazardous
Material from the Premises, or bath. The costs of the removal shall constitute additional indebtedness
hereunder secured by this Mortgage and which costs shall be duc and payable without notice or demand with
interest thercon at the Penalty Rate'from date of disbursement.

B. Mortgagor further agrees not to generate, handle, use, store, treat, discharge, release or dispose of
any Hazardous Material at the Premises except in compliance with all applicable statutes, ordinances and
regulations. In the event a notice described in 313(1) above is received, the Lender shall have the right at
any time to conduct an environmental audit of any cf tiie Premises at Mortgagor's sole cost and Mortgagor
shall cooperate in the conduct of such environmental 2adit. In the absence of a Notice as described in
3D(1) above, Lender shall also have the right, not more tazn once per year, at any time, to conduct an
environmental audit of any of the Premises at Assignor’s sol2 cost and Assignor shall cooperate in the
conduct of such environmental audit. After the occurrence of @ sefault hereunder, Mortgagor shall give
Lender, its agents and employees access to the Premises to remove any Hazardous Material, prowdcd
nothing herein shall obligate the Lender to take any action to remove « iy Hazardous Waste or to correct
any violation of law on the subject Premises.

C. Mortgagor shall mdcmmfy, defend with counsel rc'lsonably aceeptable we-4p¢ Lender, and hold the
Lender frce and harmless from and against all losses, fiabilities, obligations, penitics, claims, litigation,
demands, defenses, costs, judgments, suits, procecdings, damages (including conseqrential damages),
disbursements or cxpenses of any kind or of any nature whatsoever (including, without liniitation, attorneys’

and experts’ fees and dmbursemcnrs) which may at any time be imposcd upon, incurred by or asserted or
awarded against the Lender in connection with or arising from or out of the breach of any warranty,
covenant or agreement or the inaccuracy of any representation contained or referred to in this Paragraph,
and any violation by Mortgagor of any of the foregoing laws, regulations, orders or ordinances described in
this Paragraph. The foregoing indemnification shall survive repayment of all sums duc Lender hereunder,

D. For the purpose of this Mortgage, "Hazardous Material” shall mean and shall include any hazardous,
toxic or dangerous waste, substance or material defined as such in (or for purposes of) the Comprchenswe
Environmental Response, Compens.etlon, and Llablllty Act, any so-called "Superfund” or "Superlien” Jaw,
ordmance, code, rule, regulation, order, decree or other ruqunrement of any gow.rnmental authority
regulation, relating to, or imposing liability or standards of conduct concerning, any hazardous, toxic or
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dangerous waste, substance or material as s now or at any time hereafter may be in effect including the laws,
ordinances and regulations of the State of Illinois, its agencies and political subdivisions,

31.  Thatwherever used in this Mortgage, unless the context clearly indicates a contrary | intent or unless
otherwise specifically provided herein, the word "Mortgagor" shall mean and inchide "the undersigned andfor any
subsequent owner or owners of the Premises”; the word "Lender” shall mean "Lender or any subsequent holder or
holders of this Mortgagc", that the word "person” shall mean “a trust, individual, corporation, partnership or
unincorporated association"; and the word "Premises" shall include the real estate hereinbefore described, together
with all improvements thereon fixtures. and equipment therein, condemnation awards and any other rights or
property interests at any time made subject to the lien of this Mortgage by the terms hereof, and pronouns of any
gender shall include the other gender, and either the singular or plural shall include the ather.

32.  TOTHE FULLEST EXTENT PERMITTED BY LAW Mortgagur HEREBY WAIVES ANY AND ALL
RIGHTS OF (A)'REINSTATEMENT QF THIS MORTGAGE AND (B) REDEMPTION FROM ANY ORDER OR
JUDGMENT OF FCRECLOSURE OF THIS MORTGAGE ON ITS OWN BEHALF AND ON BEHALF OF EACH
AND EVERY PERSGI+ ACQUIRING ANY INTEREST IN OR TITLE TO THE PREMISES AS OF OR
SUBSEQUENT TO THE C’ATE OF THIS MORTGAGE.

33.  That this Mortgag:cannot be changed except by an agreement in writing, signed by the party against
whom enforcement of the change is'soupht,

34, No action for the enforceinent of the lien or of any provision of this Mortgage shall be subject to
any defense which would not be good and aviilible to the party interposing the same in an action at law upon the
Note.

35, Any part of the security herein describzd raay be released by the Lender without dffectmg the lien
hereof on the remainder.. The Yiability of the Mortgagor andany Guarantor on said Note shall continue in full force
and effect until all sums due Lender hereunder are paid in fulland any contingent or other unliquidated liabilities
are liquidated and paid. Lender may, by written and signéd ‘azrecment with the then record owner of said
Premises, or with the heirs, executors, administrators, devisces, stccessors or assigns of such record owner, or with
any one or more persons liable, whether primarily or secondarily, for'the payment of any indebtedness secured
hereby, without notice to any other of said persons, extend the time ol payment of said indebtedness, or any part
hereof, without thereby modifying or affecting the lien of this Mortgage or'rzfeasing any such person from any
liability for such indcbtedness, and this Mortgage shatl be sccurity for all adaitional interest under such extension
agreement; and the granting of any extension or extensions of time payment of the Wote or interest thereof either
to the maker or to any other person, or the releasing of a portion of the secunity dwreof, or taking other or
additional security for payment of said indebtcdness, or waiver of or failure to exercise sey right to mature or to
enforce the whole debt under any covenant or stipulation hercin contained, or extending <hz time of payment of
any other indebtedness or liability secured hereby, shall not in any wise affect this Mortgag® or the rights of the
Lender hereunder, or operate as a release from any liability upon said Note or said indebtedness vnuer any covenant
or stipulation herein contained.

36.  Upon payment in full of all sums due Lender under this Mortgage and the Note secured thereby
upon written request of Mortgagor, the Lender shall cause a release of this Mortgage and any related security filings
to be prepared and issucd to Mortgagor upon the payment to Lender of its then reasonable charges and costs for
preparation and issuance. In the event that this Mortgage is released and contingent or other untiquidated liabilities
hereunder of Mortgagor to Lender shall become liquidated, then this Mortgage and the Note secured hercby along
with related security agreements shall be deemed reinstated.

37, That in the event any provisions of this Mortgage is ruled invalid or unenforeeable in whole or in
part, by a court of competent jurisdiction, such invalid or unenforceable provision shall be deleted or modified to
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the extent required to make such prov1s1on valid and enforceable as if such invalid or unenforceablc provnsnons had
never been included herein or were included herein only to the extent that said provisions are valid and enforceable.
This Mortgage shall remain fully effective according to its terms after such deletions or modifi cations.

38.  This Mortgage is executed by the Mortgngor not personally, but as Trustce aforesaid, in the cxercise
of the power and authority conferred and vested in it as such Trustee and is payable only out of the property.
specifi cally described in this Mortgdge or other assets securing the payment hercof by enforcement of the provisions
contained in this Mortgage or in related Sccurlty Agreements. No personal liability shall be asserted or be
enforceable against the Mortg'\gor, all such liability, if any, being expressly waived by each taker and holder hereof,
but nothmg herein contained shall modify or discharge the personal liability expressly assumed by any guarantor,
co-signor, surety or endorser of the Note secured. hereby, if any, and each original and successive holder of this
Mortgage accepts the same upon the express conditions that no duty shall rest upon the Mortgagor to sequester the
rents, issues and prefits arising from the property described in this Mortgage, or the pmceeds arising from the sale.
or other dtsposmon wiereof, unless the Mortgagor | has executcd an Assignment of Rents in favor of Lender. In case
of default in the paymen® of the Note or of any installment thercof, the remedy of the holder hereof agamst the
Mortgagor shall be by foréciosure of the this Mortgage given to secure the Note, in accordance with the terms and
provisions in this Mortgage the enforcement of any Assignment of Rents made by the Mortgagor or enforcement
of any other Security Documents or by action to enforee the personal liability of the guarantor, co-signor, surety
or endorser, if any, of the payments due under the Note, concurrently or consecutively.

IN WITNESS WHEREOF the Mortg'lgor has caused this Mortgage to be signed by its duly authorized
Officers and its corporate scal affived hercto this 3rd day of April, 1998,

Standard Bunk and Trust Company a/tuitfn
11, 1998, a/k/a Tjrust 15870

...manMranato, T.O.
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STATE OF ILLINOIS

COUNTY OF COOK

The undersigned, a notary public in and for said County and State, DO HEREBY CERTIFY that

ridgette W. Scanlan  and Brian M. Granato » personally known to me to be
Officers of STANDARD BANK AND TRUST COMPANY, an Illinois Banking Corporanon and personally known
to me to be the same persons whose names are subscribed to the foregoing instrument, appeared before me this
day in person and severally acknowledged that as such Officers of said Corporation, they signed and delivered the
said instrument and cxused the corporate seal of said Corporation to be affixed thercto, pursuant to authority given
by the Board of Director; of said Corporation, as their free and voluntary act, and as the free and voluntary act and
deed of said Corporaticn AS TRUSTEE, for the uses and purposes therein set forth.

GIVEN under my hand-nd official seal this 379 day of April, 1998,

L HOTARY PUBLIC
My Commission Expires: y
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EXHIBIT "A"
TO THE MORTGAGE

LEGAL DESCRIPTION

THE NORTH 656.18 FEET OF LOT 193 AND ALL OF LOTS 155, 156, 157 AND 158 IN F.A. HILLS
ADDITION TO MORGAN PARK, A SUBDIVISION PART OF THE NORTHEAST 1/4 OF THE
NORTHEAST 1/4 SECTION 24, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, EXCEPTING THEREFROM THE FOLLOWING DESCRIBED
PARCEL OF LAND: COMMENCING ON A POINT OF THE SOUTH LINE OF 112TH STREET EXTENDED
WEST TO THE WEST BOUNDARY OF THE NORTH-SOUTH ALLEY LYING EAST OF AND ADJOINING
LOT 193, AFORESA1D, THENCE 128.6 FEET WEST TO A POINT; THENCE 425 FEET NORTH TO A
POINT; THENCE 128.6 *FET EAST TO THE WEST BOUNDARY OF THE NORTH-SOUTH ALLEY, LYING
EAST OF AND ADIOINING LOT 193, AFORESAID; THENCE SOUTH 425 FEET TO THE POINT OF
BEGINNING, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER! 24-24-204-002
24-24-204-003
24-24-204-004
24-24.204-005
24-24-204-067

Commonly Known as; 2545 W.[111:h St
Chicago, IL 6£655
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