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MOR']‘!GAGE ML #398-5544-3-P LQ
THIS MORTGAGE ¢Necuniny fistrament™) is given o APRIL 7, 1998 15 YR. BALLOOK(’%&T;%\T[ON
The mortagor is [RENA AKUS, MARRIED AS HER SOLE AND SEPARATE PROPERTY

CBorrower™s This Secerity Instrument is given (o

FAMILY FEDERAL SAVINGS-OF ILLINOIS ~
which i organized and existing under the fapsal UNITED STATES OF AMERICA Land whose address is

5217-29 W. 25TH STREET, CICERy, ILLINOIS 60804

C'Lemder™y. Bomrower owes Lender the principal s I
THO HUNORED SEVEN THOUSAND DOLLARZ AND Noy10giRSsJ.comuol o [Iiu noruani e
Dollus 18 % 207,000.00 1. This debt is Svidenved by Borrower's note dated e same date as this Security

Instrument £Note" 1 which provides for monthly paymenis, wih the full debt, it not paid earlier, due and payable on
lﬁ\pR“\. 1, ‘40.13 . This Sccur?l) lmlrumm{u e mll.cmli.‘r: (1) e repayment t»!' the ey 1‘\'i(lvrlgctl
» the Sofd, willinferest, and all renewiths, extensions and modificatany of the Note: (by the payient of all ather sums, wilh
inferest, advanced under paragraph 7 w0 protect the seewrity of thinStewrity lostrument: and (¢) 1the performance of
Buorrower's covernants aimd agreements under Uhis Sceurity Instrument anethe Note. For this purpose, Borrower does herehy

mertgage, grant and comvey w Lender the foltowing described property Jovated in

CO0K County, Minois:

LOT 19 IN BLOCK 3 IN HENRY SCHROEDER"S SUBDIVISION OF ThG-NORTH % OF LOT
16 IN SCHOOL TRUSTEES SUBDIVISION QF SECTION 16, TOWNSHIP 4u.NORTH RANGE
13, EAST OF THE THIRD PRINCIPAL MERDIDIAN, {EXCEPT PARTS THcREFCRE DEDICATED

FOR STREETS) IN COOK COUNTY, ILLNOIS.

P.I.N.: 13-16-408-019-0000

5048 W. HUTCHINSON ST. CHICAGD
|Street] |

60641 ("Property Addiess™);

[Zap Code

which bas the address of

illinois

SLLINOIS - Singde Fanly - Fannie Mue/Freddie Muc UNIFCRM INSTRUMENT Form 334 9
) GREATLANDI
ITEM IRTE 155113 Page [ ol O poges) Fo Oger Cad 1-800 530-9333 [Faa 616-794- 1111
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower suibject (o
Lender's approval which shall not be unreasonably withheld. U Borrower Fails o maintain coverage desenbed above, Lender
may, at Leader's option, obiain coverage 1o protect Lender's rights in the Property i accordince with paragraph 7.

All insurance policies and renewals shall be seceptable 1 Lender and shall include o standard monigige clase, Lender
shall have the right to hold the polivies and renewals. If Lender reguires, Borrower shall prompity give to Lender all receipts
of paid prentiums and renewal notices, In the event of loss, Borrower shall give prompl notice to the insurance carrier and
Lender, Lemder may make prood of Toss if not auwde promptly by Borrower.

Unless Lender and Borrower otherwise agree in wiiting, insurance procecds shall be applicd to restoration o repair of
the Property damaged. if the restoration or repair iy cconomically feasible and Lender’s secority is not lessened. If" the
restoralion oF repair is noi economicatly leasible or Lender's security would be lessened, the instiranee proceeds shall be
applied to the sins seeured by this Security Instrument, whether or ot then due, with any excess paid 1o Borrower. 1f
Borrower abandons the Property, or does not answer within 30 days u notice from Lender that the insuranee carrier his
offered 1o settle & ehaim, then Fender may colleet the insurance proceeds. Lender may use the provecds to repair or restare. the
Property or o passtins seetred by this Seeurity Instrument, whether or not then due, The 3-day period witl begin when the
OUCE 1S ZINEN,

Unless [ender apd-Borrower otherwise agree o writing, any applicition of proceeds o principal shall not extend or
postpone the due date = 1t montbly payments referred w in paragraphs 1 and 2 or change the amount of the payments, If
under puragraph 24 the/Prepenty is uequired by Lender, Borroswer's right to any inswrance policies and proceeds restlling
from damage 1o the Propens_biier to the acquisition shall pass o Lender 1o the extent of the sums secured by this Security
[nstrument immediately prior e sequisition,

6. Occupuncy, Preservatior: Maintenance and Protection of the Property: Borrewer's Luan Application;
Leascholds. Borrower shall occupy, estzlish, and use the Propenty as Borrower's principal residence within sixty days after
the execution of this Security Instrumentandshall continge (o occupy the Property as Borrower's principal residence for at
least one year alter the date of oceupancy. anfessLender otherwise agrees in writing, which consent shalf not be unreasonably
withheld, or unless extenuating circumstanc s exist which are bevond Borrower's control, Borrower shall nol - destroy,
damage or impair the Property. allow the Propery to deteriorite, or commit waste on the Property. Borrower shall be in
default if any Torfeiture action or proceeding. whediervivit or eriminal, is begun that in Lender's good faith judgment could
result in forfeiture of the Property or atherwise matesiafiv impair the lien created by this Security Instrument or - Lender's
sectnity interest. Borrower muy cure such a default and reinstite, as provided i parageaph 18, by cansing the action or
proceeding 1o be dismissed with a ruling that, in Lender's goodifaith determination, precludes forteiture of the Borrower's
interest in the Property or other material impairment of the-diecrested by this Sceurity fnstrument or Leader's - securily
interest. Borrower shall also be in detault if Borrower, during the Jeas application process, gave materially false or inaceurate
information or stilements to Lender tor Failed 1o provide Lender wiihaasy material information) in connection with the loan
evideneed by the Note, including, but not limited to. representations ¢onsesning Bosrower's accupaney of the Property as 4
principal residence. 1f this Security Instrument is on a leaschold, Borrower'sball comply with all the provisions ol the fease. If
Borrower acquires fee title 1o the Property, the {easehald and the fee titleshait potmerge unfess Lender aprees (o the merger
M WTiting.

7. Protection of Lender's Rights in the Property, 1 Borrower fails—to gerform the covenants ind jgrecments
comtained i this Security Instrument, or there is a legal procecding that may synificantly affect Lender's rights in the
Property (such as « procecding in bankruptey. probate, for condemnation or (orfeilure oo <nforce laws or regutations ), then
Lender may do and pay for whaever is necessary 1o protect the value of the Property @it Lender's rights in the Property.
Lender's actions may include paving any sitms sceured hy a lien which has priority over this Seeurity Instrument, appedring
in court, paying reasonable atorseys’ fees and entering on the Property 1o make repairs, Altiough Lender may take action
under this paragraph 7. Lender does not have o do s,

Any amounts disbursed by Lender under this parsgragh 7 shall become additional debt of Boriorer secured by this

Security Instrument. Unless Borrower and Lender agree to other terms ol payment, these amounts shall ez interest from  the
date of dishursement at the Note rate and shalt be payable, with interest, upon notice from Lender 1o Barrower requesting
payment.
8. Mortgage Insurance, I Lender reguired morgage insurance as o condition of making the loan secured by this
Security fnstrument, Borrower shall pay the premiums required 1o inaintain the mongage insurance in effect, If Tor any
reason, the mogtgage insuranee coverage required by Lender fapses o ceases w be in effect. Borvower shall pay the premiums
required o obtain coverage substantially equivalent 1o the morigage insurance previously in effect at d cost substantially
equivalent 1o the cost o Borrower of the mortgage insuranee previously in elfeet, from an allernale mongage  insurer
approved by Lender. 11 substantiadly equivatent mortgage insurance coverage is nol avaitahle, Borrower shall pay to Lender
cach month o sum equal o onc-welfth of the yearly mortgage insurance premium being piid by Borrower when the
insurance coverage Tapsed or ceased to be in effeet, Lender will aceept. use and retain these payments s a loss reserve in licu
of mertgage insurance, Loss reserve payments may no longer be required., at the option of Lender, if mortgaige insurance
coverige (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
availuble and is ohteined. Borrower shall pay the premivms reguired o maintain morgage insurance in effect, or to provide a
Toss reserve. until the requirement for mortgage insurance ends in accordance with any written greement between Borrowet
and Lender or applicable Taw,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shail
give Borrower notice at the tine of or prior t an inspeetdon spectfying reasonable cause for the inspection,

PPage Lot pagesy
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applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale cuntained in this
Security Instrument; or (b) eatry of a judgment enlorcing this Security Instrument. Thase conditions are that Borrower: (a)
puys Lender alf sums which then would be duc under this Security Instrument and the Nole as il no acceleration had oceurred;
{b) cures any defaull of any other covenunts or agreements; (¢) pays all expenses incurred in enforcimg this Sceurily
Instrument, including, but ot limited to, reasonable attorneys' fees, and () lakes such action as Lender may reasonably
require (o assure that the lien of s Security Instrument. Lender's rights in the Propenty and Boreower's obligation to pay the
sumy secared by this Security Instrument shadl continue unchanged. Upon reinstatement by Borrower, this Security
[nstrument and the obligations secured hereby shall remain (ully effective us i no acceleration had occurred. However, this
tight o reinstite shall not apply in the case of acceleration unler paragraph 17,

19, Sale of Note; Change ol Loan Servieer, The Note or o pustial interest in the Note (fogether with this Security
Instrwiment) may be sold one or more times without prior notice to Borrower, A sule may result in a change in the entity
(known as the "Loan Servieer”) that colleets mosthly payments due under the Note and this Security Instrament. There atso
may be ane or mae changes of the Loan Servieer unrelated w o sale ol the Note, 1f there is a change of the Loan Servicer,
Borrower will D¢ given written notice of the change in accordance with paragraph 14 above and applicable Law, The notice
will state the namedeladdress of the new Loun Servicer and the address w shich payments should be made. The natice will
also contatn any othde bfermation required by applicable Taw,

200 Hazardovssubstances, Borrower shall not cause or permit the presence, use. disposal, storage, or release of any
Huzardons Substances on wespethe Property. Borrower shall not do, nor allow anyone else o do, anything affecting the
Property that is in violaden of ey oviconmental Law, Fhe preceding two sentences shall notapply to the presence, use, or
storage on the Property of sinalburzantities of Hizardous Substances that are generally recognized ta be appropriate te normal
residential uses and o maintence of faeiPraperty,

Borrower shall promptly give Tended written notice ol any investigation, cluim, demand, wsait or other action by any
governmient or regulatory agency or privall paity tmolving the Property and any Hazardous Suhstance or Lnvironmental
Liw of which Borrower has dened knowledgesf Sarrower learns, o is notitied by any governmental or regulatory authority,
it iy removal or other remediation of any Hazaelous Substanee affecting the Property s necessary, Borrower shall
prompily take all necessary semedial actions in aecosdice with Enviconmental Law.

Ax used in this paragraph 20, "Hazardous Substances” aee those substances defined as toxic or hizardous substanees by
Environmental Law and the following substances: gisolin®, kevosene, other {Tammable or toxic petroleum products, toxic
pesticides and herbicides, voliatile solvents, materials containing asbestos or fornxibdebyde, and radioactive materials. As used
i this pucagraph 20, "Enviconmental Law ™ means federal faws and s of the jurisdiction where the Propenty is locited thit
relate to health, salety or environmentad protection.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covengnt and agree as follows:

21, Accelerntions Remedies, Lender shall give notice 1o Borrove: prior to acecleration following Borrower's
breach of any covenant or agreement n this Security Instrument (hut nod prive to weeeleration under paragraph 17
unless applicable law privides otherwise) The notice shall specify: () the Sefapits (b) the aetion required to cure the
delaults (¢} & date, not less than 30 days fram the date the notlee is given to Seveower, by which the default must be
cured: und (d) hnt Gaifure (o cure the defisdt on or before the date specified in (hedotice may resuldt in accelerstion of
the sums secured by this Security Tnstrument, loreclosure by Judicial proceeding and sale of the Property, The notice
shall further inform Barrower of the right to reinstate after seceleration and the right ta assert in the foreclosure
proceeding the non-existence of u default or any other defense of Borrower to aceeleration und foreclosure, I the
default is ot cured on or before the date specitied in the notice, Lender at its option may reguive ipmediate payment in
full of all sums secured by this Security lnstrumeat withoul further demand and may [wresose this Seeurity
Instrument by judivial proceeding, Lender shall e entitled to colleet ull expenses incurred in purayang the remedies
provided in this puragraph 21, including, but not limited to, reasonable attorneys' fees and costs of titicetidence,

22, Release. Upon payment of all sums secured by this Security [nstrument, Lender shabl release this Sceurity
lasteueiient without charge to Borrower, Borrawer shall pay any recordation costs,

23, Whaiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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