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MORTGAGE
THIS MORTGAGE IS DATED APRIL 9, 1998, between WILL!AW A, HUFF and SUSAN C. HUFF, HIS WIFE, IN
JOINT TENANCY, whose address Is 505 N. LAKESHORE DR. U*T #4106, CHICAGO, IL 60611 (referred to
below as "Grantor”); and GREATBANK A NATIONAL ASSOC!ATION, whose address s 3300 WEST
DEMPSTER ST, SKOKIE, IL. 60076 (referred to below as "Lender”}.

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages; rvarrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, iogether with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easement:, rights of way, and
appurtenances; all waler, water righis, watercourses and ditch rights (including stock in 'wilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and simifar matters, located In COOK County, State oi-lif*ais (the "Real
Property”):

SEE ATTACHED "EXHIBIT A"
The Real Property or its address is commanly known as 505 N. LAKESHORE DR, UNIT #4108, CHICAGO, IL
60611, The Real Property tax identification number is
17-10-214-016-1307,17-10-214-016-1308,17-10-214-019-1062,17-10-214-019-1063.

Grantor presently assigns to Lender afl of Grantor's right, title, and interest in and to al) Jeases of die Property and
all Rents from the Property. in addition, Grantor grants 10 Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings atiributed 10 such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means WILLIAM A, HUFF and SUSAN C. HUFF. The Graator is the morigagor
under this Mortgage.

Guarantor. The word “Guarantor” means and includes without limitation each and all of the guarantors,
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sureties, and accommodation parties in connection wilh the Indebtedness.

Improvements. The word “Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property,

indebtedness, The word "Indebledness” means all principal and interest payable under the Note and any

amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

to enforce abligations of Grantor under this Mortgage, together with interest on such amounts as provided in

this Mortgage. At no time shall the principat amount of Indebtedness secured by the Mortgage, not
Including sums advanced to protect the securlly of the Mortgags, exceed the note amount of
$500,000.00,

Lender, The word "Lender" means GREATBANK A NATIONAL ASSOCIATION, its successors and assigns.

The Lender isthe mortgagee undler this Mortgage.

Mortgage. The weord "Mortgage® means this Mortgage between Grantor and Lender, and includes without
limitation ali assigitmep:s and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note” neans the promissory note or eredit agreememt dated April 9, 1998, In the original
principal amount of $£00,0N0.00 from Grantor 10 Lender, together with all renewals of, extensions of,
modifications of, refinancings {, consolidations of, and substitutions for the promissory note or agrecmen;.
The interest rate on the Note is 7.375% . - The matrity date of this Mortgage is May |, 2000,

Personal Property. The words "Persenal Property” mean all equipment, fixtures, and other articles ef
rsonal properly now or hereafter owned by Grantor, and now or hereafter attached or affixed (o the Renl
roperty; together with all accessions, pans,-and additions to, ali replacements of, and all substitutions for, any

of such Fropeny; and together with all procreds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposi.iea of the Property.

Property, The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean th: property, interests and rights described above in the
"Grant of Morigage™ section.

Related Documents. The words "Related Documents” insan. and include without limitation all promissory
notes, credit agrcements, loan agreements, environmental agiecaments, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements auch docuiments, whether now or hercafier
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived frem the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF T4E INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OQBLIGATIONS OF GRANTOR UNDER THIS MORTCGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWINC TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall uav to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform ail of Grantor's ‘=iligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. OGrantor agrees that Grantor's possession »nd use of
the Property shall be governed by the following provisions:

Possession and Use. Uniil in default, Grantor may remain in possession and control of and operate and

manage the Property and collect the Rents from the Property. 3

Duty to Maintain. Grantor shall maimain the Property in tenantable condition and promptly perform all repairs,
replacements, and mzintenance necessary 10 preserve its value,

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” "disposal,” “release," and
“threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, el se%.1 (“CERCLA"?J! the Superfund Amendments and Reauthorization Act of 1986, Pub, L. No,
99-499 (”SARA'J. the Hazardous Materials Transportation Act, 49 U.S.C, Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant 1o any of the foregoing. The terms "hazardous waste" and “hazardous
substance” shall also include, without limitation, petroleum and pelroleum b%-prod_ucts or any fraction thereof
and asbestos. Grantor represents and warranis to Lender that: (a) During the period of Grantor’s ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, aboul or from the Property;
(b) Grantor has no knowledge of, or reason to belicve that there has been, except as previousty disclosed to
and acknowledged by Lender in wriling, (i) any uvse, generatlon, manufactuse, slora§e. ireatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
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any prior owners or occupants of the Property or (i} any actual or threatened Eil(iigmion or claims of any kind
by any person relaling 10 such matters; and (¢) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, coptractor, agent or other authorized user of the Property
shall use, generatc, manufacture, store, treat, dispose of, or release any hazardous wasle or substance on,

. under, about or from the Property and (lii any such activity shall be conducted in compliance with all
- applicable federal, state, and local laws, regulations and ordinances, including without limilation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriaie (o
determine compliance of the Property with this section of the Mortgage, Any inspections or tests made by
Lender shall be for Lender's purposes only and shail not be construed 1o create any responsibility or liability
on the part of Lender 1o Grantor or to any other person. The representations and warranties contgined herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor herct&y (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes Iiable for cleanup or other cosis under any such laws, and” (b)
agrees to indemnify and hold harmiess Lender against any and all claims, losses, liabilities, damages,
penalties, and erpenses which Lender may directly or indirectly sustain or suffer resuinng from a breach of
this section of the Morigage or as a consequence of any use, generation, manufacture, Storage, disposal,
release or threatened. release occurring prior 10 Grantor's ownership or interest in the Property, whether or not
the same was oi shuuld have been known to Grantor. The provisions of this section of the Mortgage,
including the obligutiop to indemnify, shall survive the gaymem of the Indebtedness and the satisfaction and
reconveyance of the Lien of this Montgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by ioriclosure or otherwise,

Nulsance, Waste, Grantct shall not cause, conduct or perniit any nuisance nor commit, permit, or suffer an
stripping of or wasle on or to'th. Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not vcmove. or graml 10 any other parly the right to remove, any fimber, minerals
(including oif and gas), soil, gravel or ‘ock products without the prior written consent of Lender,

Removal of improvements. Grantor shz!! not demolish or remove any Improvemenis from the Real Property
without the prior written consent of Lend:r. As a condition (o the removal of any Improvements, Lender may
requirc  Grantor (o make arrangements—saticfaclory (o Lender to replace such Improvements with
Improvements of at least equal value,

Lender's Right to Enter, Lender and its agents 24d representatives may enter u[pon the Real Property at ail
reasonable times to awtend Lo Lender’s interests ‘and to_ inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgase.

. Compliance with Governmenial Requlrements, Giavar shall promptly comply with all laws, ordingnces, and

' regulations, now or hereafter in effect, of all governmental autiiesities applicable 1o the use or occugancy of the

: Property. Grantor may, contest in good faith any such law, crdience, or regulation and withhold compliance
dunng any proceeding, including appropriate appeals, so long as Cravtor has notified Lender in wriling prior to
doing so ‘and so long as, in Lender’s sole opinion, Lender’s intcessts in the Property are not jeopardized.
Lender may require Grantor 1o post adequate securlly or a surcty bomi,-casonably satisfactory to Lender, to
protect Lender’s interest,

Duty to Protect, Grantor agrees neither to abandon nor leave unattended. the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which froriihe character and use of the

Property are reasonably necessary (o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare imnicdiately duc and payabie all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior writtel vonsent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; wuetiel woluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for decd. leasehold
interest with a term greater than three (3) years, Jease-option contract, or by sale, assignment, or transier of any
beneficial interest in or to any fand trust holding title 1o the Real Property, or by any other method of corveyance

of Real Property interest, If any Grantor is a corporation, partnership or limited Hability company, transfer also
inciudes any change in ownership of more than twenty-five percem (25%) of the voting stock, partnership interests

or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised

F
by Lender if such cxercise is prohibiled by federal law or by Iliinois law. E’;
T~
e
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&AXES AND LIENS. The following provisions relating 1o the taxes and liens on the Property are a part of this
ortgage.
Payment, Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall péy when due all claims for work done on or for services rendered or material furnished fo the
r

Property. Grantor shall maintain the Property free of all iiens having priorily over or equal 1o the interest of
Lender under this Mortgage, except for the licn of taxes and assessments not due, and cxcept as otherwise

provided in the following paragrapn.

Rl_%ht To Contest. Grantor may withhold payment of any lax, assessment, or claim in connection with a good
faith dispute over the obligation 10 pay, so long as Lender's interest in the Property is not jeopardized. If a lien

arises or is fled as a result of nonpayment, Grantor shall within fifieen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
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requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and altorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien, In any contest, Grantor shail

defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.

Gramog. shall name Lender as an additional obligee "under any surety bond furnished in the confest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at’any time
a writlen statement of the taxes and assessments against the Property.

Notice of Constructlon. Grantor shall notify Lender at least fifteen (15) days before an?r work is cornmenced,
any services are furnished, or any materials are supplied to the Propenty, if any mechanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials, Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvements.

PROPERTY DANMACE INSURANCE, The following provisions relating to insuring the Property are a part of this

Mortgage.
Malntenance of Ingurance. Granior shall procure and maintain policies of fire insurance with standard
extended coverage <ndorsements on a replacement basis for the full insurable value covering all
Improvements on the Rezi loperty in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee claus2 in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be ‘ea.onably a(_:ce{)la_ble to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer centaining a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior wriiten notice to Lender and not containing any disclaimer of the insurer's
fiability for failure to give such noties. “iZach insurance policy also shall include anendorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Propenty it any time become located in an area designated by the Director of
the Federal Emergency Management Agency s a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the fuli viraid principal balance of the loan Ul{“’ the maximum policy
limits set under the National Flood Insurance Frorcain, or as otherwise required f)y ender, and to maintain
such insurance for the term of the loan,

Application of Proceeds. Grantor shall promptly noiity I.ender of any loss or damage to the ProBcny. Lender
may make proof of Joss if Grantor fails to do so within fifieen (15) days of the casualty. Whether or not
Lender’s security is lm;rnalred. Lender may, at _its election, apply the proceeds 1o the reduction of the
Indebtedness, payment of any lien affecting the Property, ur the restoration and repair of the Property. If
Lender elects (o ‘apply the proceeds to restoration and repair, Ciarior shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lepuer shall, upon satisfactory proof of such
cxpenditure, pay or reimburse Grantor {rom the proceeds for the 'ca,onqbfc cost of repair or restoration if
Grantor is not in default hercunder. Any proceeds which have not bz disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration ol tho Property shall be used first to
pay any amount owing to Lender under this Mortgage, then to prepay actrued.interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lénder holds any proceeds after
payment in full of the Indebtedaess, such proceeds shall be paid 10 Grantor,

Unexplred Insurance at Sale. Any unexpired insurance shall inure to the/venedit of, and pass lo, the
purchaser of the Property covered biy this Mortgage at a% trustee’s sale or otaercsale heid under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retainer from the loans

proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that resesve accoun an

amount equivalent to 1/12 of the annual real estate faxes and insurance premiums, as estimated by Lepder, 50 as

10 provide sufficient funds for the payment of cach year's taxes and insurance premiums one month yrivn to the

date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata shaze of

all assessments and other charges which may accrue against the Property. All such paymenis shall be carrieG/in

an interest-free reserve account with Lender, provided that if this Mortgage is execuled in connection with the

granting of a mortgage on a single-family owner-occupied residential prpgerly, Grantor, in tieu of establishing

such reserve accouni, may pledge an interesi-bearing savings account with Lender to secure the payment of

estimated taxes, insurance premiums, assessments, and other charges. Lender shall have the right to draw upon

the reserve {or pledge) account to pay such items, and Lender shall not be required to determine the validity or

accuracy of any item before paying it. Nothmg in the Mortgage shall be construed as requiring Lender to advance,

other monies for such purposes, and Lender shall not incur any liability for :mylh_mgI it may do or omit (0 do with

respect to the reserve account. Subject to any limitations set by applicable law, if the amount so estimaled and
aid shall prove to be insufficient to pi?' such taxes, insurance premiums, asscssments and other charges,
rantor shall pay the difference as req]\jire by Lender. All amounts in the reserve account are hereby pledged to

further secure the Indebtedness, and Lender is hereby authorized to withdraw and apply such amounis on the
Indebtedness upon the oncurrence of an event of default as described below,

EXPENDITURES BY LENDER. If Grantor fails lo comply wilh any provision of this Mortgage, ot if any action or
groceeding is commenced that would materially affect Lender's interests in the Eropcrtx. Lender on Grantor's

ehalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear fttercst at the rate provided for in the Note from the date incurred or paid by Lender
to the date of rega{ment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b)

be added to the balance of the Note and be apportioned among and be pnyabic with any installment payments to

become due during either (i) the term of any applicable insurance policy or (i) the remaining term of the Note, or
g ¥ app poicy 8
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(c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Morigage also will
sccure payment of these amounts, The rights provided Jor in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
gh:él] not be construed as curing the default’so as to bar Lender from any remedy that it otherwise would have
ad.

ﬁA{?HANTY; DEFENSE OF TITLE. The following provisions refating to ownership of the Property are a part of this

ortgage.
Title, Grantor warrants that: (a) Granior holds good and marketable title of record 1o the Property in fee
simple, free and clear of all lens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, litle report, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the full right, power, and authority lo exccule and deliver
this Mortgage 1o Lender.
Dofense of Title. Subject to the exception in the paragraph above, Grancor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that cuestions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grar:or's expense. Grantor may be the nominal panty in such proceeding, but Lender shall be
entitled to participaic in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Granice +vi’l deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time 1o pernyit such participation.

Compliance With Laws, Grantor warranis that the Property and Granior's use of the Property complies with
all existing applicable laws, orZinances, and regulations of governmental authorities.

CONDEMNATION. The following piovisions relating to condemnation of the Property arc a part of this Mortgage.

Apgllcation of Net Proceeds. 1/ @)} ot any pant of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in }ieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award oc alpphed to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award afier payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lenrerin connection with the condemnation,

Proceedln?s. If anr proceeding in condemnation is-filed, Grantor shall promptly noti? Lender in writi::F, and
Grantor shall promptly take such steps as may 07 necessary to defend the action and obtain the award,
Grantor may be the nominal party in such procecding.but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counvel of its own choice, and Grantor will deliver or
cause (o be delivered to Lender such insiruments as may-be requested by it from time to time to permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVEIMWENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Morigase:

Current Taxes, Fees and Charges. Upon request by Lende:, Grantor shall execute such documents in
addition 1o this Morigage and 1ake whatever other action is requesied bv.Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all tuxcs, as described below, logelher
with all expenses incurred in recording, perfecting or continuing this Monzage” including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering 1%1s, Mortgage.

Taxes, The following shall constitute taxes to which this section ;lpRtiies: (a) aspecific tax upon this type of
Mortgage or upon all or any pari of the Indcbledness secured by this Mortgage; (b) 1 specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type of Mort%agc chargeable against the Lender or the holder of the Note; and (d)
t

a specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by

Grantor.
Subsequent Taxes. If any tax to which this section applies is enacted subsequent to ths cale of this
Morigage, this event shall have the same effect as an Event of Default (as defined below), and Leader may
exercise any ot all of its available remedies for an Event of Defauit as provided below unless Granio cither
(a) pays the tax before it becomes delinquent, or (b} contests the lax as provided above in the Taxvs and
Llell;lé sdection and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.
Security A[greement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixiures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Securlty Interest. Upon rec]::gst by Lender, Grantor shall execute f{inancing statemenis and 1ake whatever
other action is requested by Lender 1o perfect and continue Lender’s security imterest in the Rents and
Personal Property. In addifion to recording this Mortgage in the real property records, Lender may, al any
time and without further authorization from Granlor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement, Grantor shall reimburse Lender for ali expenses incurred in perfecting or
continuing this securily interest. Upon default, Granlor shall assemble the Personal Property in a manner and
al a place reasonably Convenient to Grantor and Lender and make it available to Lender within three (3) days

after receipt of writlen demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security inferest granted by this Mortgage may be obtained (each as required by the Uniform
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Commercial Code), are as stuted on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY~IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At ang time, and from time to time, upon request of Lender, Grantor will make, exccute
and deliver, or will cause to dbe made, executed or delivered, to Lender or to Lender's designee, and when
re%ugstcd by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
securily deeds, security agreements, financing statemenis, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable

in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the iiens and security interests created by this Mortgage
as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-In-Fuct, If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably gppoms lLender as Grantor's atlorney-in-fact for the purpose of ma!cinE. execuling, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, o
accomplish the matters ceizrred to in the preceding paragrapit,

FULL PERFORMANCE. IfUrntor pays all the Indebtedness when due, and otherwise perforis all the obligations
imposed upor: Grantor under this'Mzrigage, Lender shall execute and _defivcr to Grantor a suitable satisfaction of
this Mortgage and suitable staterieris of termination of any financing stalement on file evidencing Lencer's
security interest in_the Rents and.t.c Personal Property. Grantor will Ipa . if permitted by applicable law, any
reasonable termination fee as determined by, Lender from time (o time. If, a’owevcr. paymen( is made by Grantor,
whether volumarily or otherwise, or by guariator or by any third party, on the Indedtedness and thereafier Lender
is forced to remit the amount of that payment (230 Grantor's trustee in bankrupley or to any similar person under
any federal or state bankruptey law or law for ihe tzlief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property, or (¢) by reason of
any settlement or compromise of any claim mdde hv Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid frr bz purpose of enforcement of this MorlFagc and this
1

Mongage shall continue 1o be effective or shall pe:cinstated, as the case may be, notwithstanding any

cancellation of this Mortgage or of any note or other instrument-or agreement ¢videncing the Indebtedness and the
Property will continue to secure the amount repaid or recov:red to the same extent as if thal amount never had
been originally received by Lender, and Granter shall be beund-by any judginent, decree, order, setllement or

compromise rel2ting 1o the Indebtedness or to this Morigage.
DEFAULT, Each of the follewing, at the option of Lender, shall ceistitute an event of default (*Event of Default")
under this Morigage:

Default on Indebtedness. Failure of Grantor to make any paymeny vhea due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Morigage to make any
_naynlm_ent for taxes or insurance, or any other payment necessary (o prevent-filing of or to effect discharge of

any lien,

Compllance Default, Failure of Granter to comply with any other term, obligation, covenant or condilion
contatned in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lenjler by or on behalf of
Grantor under this Mortﬁagt;. the Note or the Related Documents is false or misleaduig s any material
respect, either now or at the time made or furnished,

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be i futl-force and
effect (including failure of any collateral documents to create a valid and perfected security interest or-lien) at

any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receivers jor any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor,

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency agains! any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture %rocecdin , provided that Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for the claim satisfactory 1o Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreemenl between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
?ny agreement concerning any indebtedness or other obligation of Grantor te Lender, whether existing now or
ater.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or dlS[]JuleS the validity of, or liability
under, any Guaranty of the Indebtedness, Lender, al its option, may, but shall not be required lo, permit the
Guarantor’s estate (o assume unconditionally the obligations arising under the guaranty in & manner
satisfactory to Lender, and, in doing so, cure the Event of Defaull,
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Insecurity. Lender reasonably deems itself insecure.

Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the same
ptovision of this Morigage within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) if Grantor, after Lender sends writlen notice demanding cure of such failure: éa) cures the
faifure within fifteen (15) days; or (b) if the cure requires more than fifteen (15) days, immediately initiates
steps sufficient to cure the faiture and thereafter continues and completes all reasonable and necessary steps
sufficienl 10 produce compliance as soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thercafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies provided by law:

Accelerate Indebtadness. Lender shall have the right al its option withou! notice 1o Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required {o pay.

UCC Remedlss., With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a‘secured party under the Uniform Commercial Code.

Collect Rents, “1ziter shall have the right, without notice 1o Grantor, to take possession of the Property and
collect the Rents, incinding amounts past duc and unpaid, and apply the net proceeds, over and above
Lender's costs, agaipzi b Indebtedness. In furtherance of this ri%hl. Lender may require any tenant or other
user of the Property to riak: paymenis of rem or use fees directly to Lender. If the Renis are collected by
Lender, then Grantor irrevocabiy designates Lender as Grantor's atomney-in-fact to endorse instruments
received in payment thereof n she name of Grantor and to negotiate the same and collect the proceeds,
Payments by tenanis or other uezis to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whouner or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagrapic either in person, by agent, or through a receiver.

Mortgages in Possegsion. Lender sha'i have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of ali.or any part of the Property, with the power (o proiect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply 'the proceeds, over and above the sost of the receivership, against the Indebledness. The
morigagee in possession or receiver may serve-swithout bond if permitted by law. Lender's right to ihe
apgomtmcm of a receiver shall exist whether or not_the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lenaer shall not disqualify a person from serving as a
receiver,

Judiclal Foreclosure. Lender may obtain a judicial decreeoceclosing Grantor's interest in all or any part of
the Property,

Deficlency Judgment, If permitted by applicable faw, Lender ray obtain a judgment for any deficiency
remaining in the [ndebtedness due to Lender afler application of all ancunts recejved from the exercise of the
rights provided in this section,

Other Remedles. Lender shall have all other rights and remedies provided ip this Morigage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor heredy-saives any and all right 1o
have the property marshalled. In excrcising its rights and remedies, Lender shall be f-ee 10 sell all or any part
of the Property fogether or separately, in one salc or by separate sales. Lender shali be entitled to bid at any
public sale on all or any portion of ihe Property.

Notice of Sale. Lender shall give Granior reasonable nolice of the time and place of any puulic sale of the
Personal Property or of the time afler which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of

the saic or disposition.

Walver; Elaction of Remedles. A waiver by any gany of a breach of a provision of this Mortgap= shall not

constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with thal provision
or any other provision. ~Election by Lerider to pursue any remedy shall not exciude ipursn.ul of any other
remedy, and an election 1o make expenditures o take action (o perform an obligation of Grantor under this

Mortgage after failure of Grantor fo perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as aitorneys'
fecs at (rial and on any appeal, Whether or not any court action is involved, all reasonable expesises incurred
by Lender that in Lender's opinion are nccessary at any time for (he protection of its interest or the
enforcement of is rights shall become a part of the [ndebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rale provided for in the Note. Expenses covered by this
{-"‘“‘g’a h include, without limitation, however subject to any limils under applicable law, Lender’s attorneys’
ees and Lender's legal expenses whether or not hiere is a lawsuit, including attorneys’ fees for bankrupicy
proceedings (including eflorts to modify or vacale any automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cos! of searching records, oblaining title reports (including
foreclosure ‘reports), surveyors' reports, and appraisal fees, and title insurance, lo the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mort%agc. including without limitation any
notice of default and any notice of sale to Grantor, shail be in writing, may be sent by telefacsimile (unless




. . UNOFFICIAL COPY

- 04~09-1998 MORTGAGE Page 8

- 'Loan No 743041 {Contlnued)

* otherwise required by iaw), and shall be effcctive when actually delivered, or when deposited with a nationally
;. Tecognized overnight courter, or, f mailed, shall be deemed effeciive when deposited in the United States mail first
- class, certified or registered mail, postage prepaid, direcied to the addresses shown near the beginning of this
Morigage, Any parly may change ifs address for notices under this Morigage by giving formal wrilten notice to the
ather parties, specifying that the purpose of the naotice is to change the party’s address.  All ceples of notices of
foreclosure from the holder of any lien which has priority over this Moriguge shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor sgrees to keep Lender informed at all

times of Grantor's current address.
MISCELLANEOUS PROVISIONS, The {vllowing miscellanecus provisions are a part of this Morigage:

Amendments., This Morigage, 1ogether with any Relaled Documents, constitutes the entire understanding and
ﬁreemem of the parties as to the matters set forth in this Mortgage. No alieration of or amendment (0 this
ontgage shal! be effective uniess given in writing and signed by the party or parties sought to be charged or

bound by the alieration or amendment,

Applicable Luw. This Morigage has bsen delivered to Lendsr and accepted by Lender In the State of
liinots. This Martgage shall be governed by and construed in accordance with the laws of the State of

filinols,

Caption Headings,  Capiion headings in this Morigage are for convenience purposes only and are noi 10 be
used 10 interpret or defing the provisions of this Morgage.

Merger. There shall be no'mierger of the interest or estale created by this Morigage with any other interest or

estale in the Property at any’ Ume hetd by or for the benefii of Lender in any capacity, without the writien
consent of Lender.

Multiple Parties. All obligation: oY Granior under this Mortgage shall be joint and several, and all references
to Grantor shall mean cach and evey Gramor.  This means (hat cach of the persons signing below is
responsible for afl obligations in this Morigize.

Severability, If a cour of competent-jvsisdiction finds any %rovision of this Morgage to be mvalid or
unenforceable as t0 any person or circumstzacn, such finding shall not render that provision invalid or
unenforceable as to_any other persons or circums.ances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits tenlorceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and afl Dther-orovisions of this Mortgage in all other respects shail

remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Granior’s inerest,
this Mortgage shall be binding upon and inure 1o the benelitof (he parties, (heir successors and assigns. If
ownership of the Propcny becomes vested in a rpcrson other thup-Grantor, Lender, withow! notice to Granlor
may deal with Grantor's successors with reforence 10 this ‘Morgage and the (ndebtedness by way of
{orbearance or extension without releasing Grantor from the obligetioas of this Morigage or liabitity under the

Indebledness,
Tims I8 of the £3sence. Time is of the essence in the performance of (his Mortgage.

Walver of Homestead Exemptlon. Grantor hereby releases and wrivea afl rights and benefits of the
homestead exemption aws of the State of llinois as 10 all Indebtedness secured vy this Morigage.

Walvers and Consents, Lender shall not be deemed to have waived any rights uader this Morigage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No dalay or omission on the
vart of Lender in exercising any right shall operate as a waiver of such right or any ‘other right, A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the puity’s right otherwise
10 demand strict compliance with that provision or any other provision, Ne 'prior waiver Uy Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's righis or any of
(Graniot's obli%anons as 10 any fdure transactions. Whenever consent by Lender is required inaiz Martgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent (¢ rubseguent

instances where such consent is required.

ge and by this reference is made a par(

YEXHIBIT A", An exhibiy, titled “"EXHIBIT A"," is attached 1o this Men%ﬂ . and by this reference is made a p
xhibit had been fully set forth in this

of this Morigage jusi as if all the provisions, terms and conditions of the
Murigage.

%
<
P

.
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‘;; EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
"~ GRANTOR AGREES TQ ITS TERMS.

¢ GRANTOR:

] B e /

WILLIAM A. HUFF '

om0 @m/

SUSAN C. HUTF. !

" NDIVIDUAL ACKNOWLEDGMENT

STATE OF \ﬂi;[ n Ty - |
) 88
COUNTY OF QM%_/ ~

On this day before me, the undersigned Notary Public, personaily sppeared WILLIAM A. HUFF and SUSAN C.
HUFE, to me known to be the individuals described in and who vxz¢uted the Mortgage, and acknowledged that
they signed the Mongage as their free and voluntary act and deed, for'ths vm.§ and purposes therein mentioned,

Given under myh nd ci og) this (J/ day of / ’.)1 .l , 19 9. o
{ Ll i
BV " 7 / Resldlng a -ﬁ({v o /,,) Ll ¢ v

7P frlva'v" VWA AN,
GrFICIAL SEAL
CHRISTINE E KAROFF

NOTARY (URLET, STATE OF LLLINOIS
MY COMMIZZION EXTIRES: 10/12/8D
A AAAARAAMNS

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.24a (c) 1998 CFI ProServices, fnc. All rights reserved.
[1L-G03 E3.24 3HUFF.LN R6.0VL]

Notary Pubtic in and for the ate of L// AN
My commission explres /o / 2/ /f7 )

LZRROEBY
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"EXHIBIT A"

Borrower: WILLIAM A, HUFF Lender: GREA
: TBANK A 10
SUSAN C. HUFF ASSOCIATION NATIONAL
505 N. LAKESHORE DR. 3300 WEST DEMPSTER ST
UNIT #4106 SKOKIE, iL. 60076
CHICAGO, IL 60611

This "EXHIBIT A™s attached to and by this reference ls made a part of each Desd of Trust or Mort

91 dated April §
1898, and executes in connection with a {oan or other financial atcommaoda y g '
ASSQCIATION anc! Vi1 lAM A, HUFF and SUSAN C, HUFF, modations betwsen GREATBARK A NATIONAL

THIS "EXHIBIT A™ IS EXECUT:D ON APRIL 9, 1898,

BORROWER: :
P Co - | ’
A

TWILLTAM A. HUFF SUSAN C, HUFF

PARCEL 1

UNIT 4i06 AND 4107 IN LAKE POINT TOWER CORLCM.NIUM, A3 DELINEATED ON A SURVEY OF
THE POLLOWING DESCRIBID REAL ISTATR:

A PART OF LOT 7 IN CHICAGO DOCK AND CANAL CO'3 PEFATIOOD DOCK ADDITION IN SECTION
10, TOWNSHIP 38 MORTH, RANGE 14 RAST OF THE THIRD DAINCIBAL MERIDIAN, WHICH
SURVEY 15 ATTACHED AS EXHIHIT ‘A’ TO THE DECLARATION 0! CONDOMINIUM RECORDED A8
DOCUMENT NO. 88309162, TOGETHER WITH ITS UNDIVIDED PERCENTACE INTEREST IN THE
CCMMON ELEMENTE, IN COOKR COUNTY, ILLINQIS

PARCEL 2:

EASEMENTS FOR THE BENEFIT OF PARCEL L FOR THE PURPOSES OF STRUCTURAL SUPPORT,
INGRESS AND EGRESS, AND UTILITY SERVICES A3 3ET FORTH IN DECLARATION U
COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS MADE BY AMERICAN NATIONAL BANK
AND TRUST COMPANY OF CKICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATED JANUARY /.
1988 AND KNOWN AS TRUST NUMBER 1043-99-09, DATED JULY 13, 1988 AND RECORDED JULY
14, 1988 AS DOCUMENT 88309160 AND RE-RRCORDED SEPTEIMBER 28, 1988 AS DOCUMENT
88446237, AS AMENDED BY INSTRUMENT RECORDED SEPTEMBER 19, 1992 AS DOCUMENT
92516148, AND AS FURTHER AMENDED BY INSTRUMENT RECORDED NECEMBER, 27, 1995 A3
DOCUMENT 95898506, IN COOK COUNTY, ILLINOIS.

PARCEL 3:

UNITS B«6! AND B-62 IN LAKE POINT TOWER GARAGE CONDOMINIUM AS DELIVERED ON A
SURVET OF THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF LOT 7 IN CHICAGO DOCX AND CANAL COMPANY'S PBSHTIGO DOCX ADDITION IN
SECTION 10, TOWNSHIP 19 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

2
=)
%
-3

WHICK SURVEY IS ATTACHED A3 EXKIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED A3 DOCUMENT NUMBER 95898155, TOGETHER WITH ITS UNDIVIDED PERCENTAGE OF
INTEREST IN THT €OMMON ELEMENTS IN COOK CQUNTY, ILLINOIS.




