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THIS MORTGAGE ("Sccurity Instriawinil) is givenon March 24, 1898 .
The Mortgagor is RAUL  GUTIERREZ X! 4nD ,MARIA  GUTIERREZ, HUSBAND AND WIFE AS JOINT
TENANTS (G

("Borrower"). This Sccurity Instrument is given to  FIRST UNION MORTBARE CORPORATION

%
which is organized and cxisting under the laws of  NORTH CAROLINA )
whose address is 1100 Corporate Center Dr., Raleigh, NC 27607-5066 %

("Lender"), Borrower awes Lender te-arincipal sum of %

One Hundred Two Thousand Seven Hundred One and No/100 -
Dollars (US.8  102,701.U0 R

This debt is cvidenced by Borrower's nole dated the same date as this Sccurity Instrument ("Noic"), which
provides for moathly payments, with the full debt, if not paid carlier, due and payable on Apr| 1 1, 2028

. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all rencwals, extensions and modifications of the Note; (b} the payment of all other sums, with
interest, advanced under paragraph 7 (0 protect the security of this Sceurity Instrument; and (c) the performunce
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of Borrower's covenants and agreements under this Sceurity Instrument and the Note. For this purpose, Borrower docs

hereby  mortgage, grant and  convey to the Lender the fullowing  described  property  located  in
cooK County, lllinois:

SEE SCHEDULE A ATTACHED HERETD AND MADE A PART HEREOF

Parcel 1D #:
which has the address of 2259 WEST 70TH STREET, CHICAGO, {Strect, City],

IHinois 60629 fZip Codel ("Property Address");

TOGETHER WITH all the improvements now or hercafter erected on the property, and all cascments,
appurtenances and fixtures now or hereadier 2-part of the properly. All replacements and additions shall also be covered
by this Sccurity Instrument. All of the foregoingis refcrred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower 15 lawfully scized of the estaic hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, cxeept for encumbrances of record.
Borrower warramts and will defend generaily he title o tic Property against all claims and demands, subject o any

cncumbrances of record.

THIS SECURITY INSTRUMENT combings uniform covendrntsfor national use and non-uniform covenants with
limited variations by jurisdiction to constilute a uniform security instzuraent covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COYENANTS.

1. Payment of Principa), Interest and Late Charge. Borrower shall pay whii-due the principat of, and interest
on, the debt evidenced by the Note and fate charges duc under the Note,

2. Monthly Payment of Taxes, Insyrance and Qther Charges. Borrower shall inciude-iii-2ach monthly payment,
together with the principal and interest as st forth in the Note and any late charges, a sun fre.(a) taxes and special
assessmenls levied or o be levied against the Property, (b) lcaschold payments or ground renis onae Property, and (c)
premiums for insurance required under paragraph 4. In any ycar in which the Lender must pay & rioilgage insurance
premium 1o the Secretary of Housing and Urban Development ("Secrclary”), or in any year in whick sich premium ¢ 2
would have been required if Lender stil} held the Security Instrument, cach monthly payment shall alse include cither: (i) (D
a sum for the annual mortgage insurance premium to be paid by Lender to the Secrelary, or (i) a monthly charge inslead G
of a morigage insurance premium if this Sccurity Inswument is held by the Sccretary, in & reasonable amount to he (e
determined by the Sccretary. Except for the monthly charge by the Sccretary, these items are called "Escrow Items” and !‘3
the sums paid to Lender are calied "Escrow Funds.” -

Lender may, at any lime, collect and hold amounts for Escrow liems in an aggregale amount not to exceed the g
maximum amount that may be required for Borrower's escrow account under the Real Estaie Seifement Procedures Act
of 1974, 12 U.S.C. Scction 2601 ¢t seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA"), cxcept thal the cushion or reserve permiticd by RESPA for unanticipated disbursements
or disbursements before the Borrower's payments are available in the account may not be based on amounts due for the

MORZAge insuranee premium.
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if the amounts held by Lender for Escrow Items cxceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. 1f the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow lems when due, Lender may netify the Borrower and require Borrower 1o make up
the shortage as permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums sccured by this Sccurity Instrument. 1f Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the bafance remaining for
all instaliment items (a), (b), and (c) and any morigage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall proraptly refund any cxcess funds to Borrower, Immediately prior lo
a forcclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all installments for ilems (a), (b), and (c).

3. Apgtici tion of Payments. All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

Firgl, (0 i morigage insurance premium lo be paid by Lender to the Secretary or to the monthly charge by the
Sccretary instead of the monthly morigage insurance premium,

Second, 10 any 1uxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, a: reguired,

Third, to interest due vzanr the Note;

Fourth, to amortization ¢ e principal of the Note; and

Fifth, to late charges duc undier ‘he Note.

4, Fire, Flood and Other Hazard Insurance, Borrower shall insurc all improvements on the Property, whether
now in cxistence or subsequently erected, against any hazards, casvallics, and contingencics, including fire, for which
Lender requires insurance. This insurance shai! be maintained in the amounts and for the periods that Lender requires,
Borrower shall also insurc all improvements or-ihe Property, whether now in existence or subsequently erected, against
loss by floods to the exient required by the Scereiary.-All insurance shall be carried with companics approved by Lender.

The insurance policics and any renewals shal! be held by-Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the cvent of loss, Borrower shall give Lender imnied are notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concer ¢! is hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and 1o Lender jzindy. All or any part of the insurance proceeds may
be applied by Lender, at iis option, cither (a) to the reduction of Wi indebicdness under the Note and this Security
Instrument, first to any delinguent amounls applicd in the order in paragrapl-3, and then (o prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application 0. the proceeds to the principal shall not cxiend
or posipone the due date of the monthly payments which are seferred w in parsgiaph 2, or change the amount of such
payments, Any excess insurance procceds over an amount required to pay all ouleanaing indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the cvent of foreclosure of this Securily Instrument or other transfer of titfe to ti¢ Property that extinguishes the
indebtedness, all right, tillc and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowe:’si.oan Application;
Leaseholds. Borrower shall occupy, cstablish, and use the Property as Borrower’s principal residenice within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or ransfer of the [roperty) and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the datc &! occupancy, )
unless Lender determincs that requirement will cause undue hardship for Borrower, or unless extenuating circumstances 572
exist which arc beyond Borrower’s controf. Borrower shail notify Lender of any exicnuating circumstances, Borrower oo
shail not commit wasic or destroy, damage or substantially change the Property or allow the Properly lo deteriorale, ¢
rcasonable wear and tear excepted. Lender may inspeet the Property if the Property is vacant or abandoned or the Joan s I
in default. Lender may take rcasonabic action lo protcct and preserve such vacant or abandoned Property. -
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Borrower shall also be in defavlt if Borrower, during the loan application process, gave malerially false or inaccurale
information or statements to Lender (or faited to provide Lender with any material information) in connection with the
loan cvidenced by the Note, including, but not limited to, representations concerning Borrower’s oceupancy ol the
Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shatl comply with the
provisions of the lcase, If Borrower acquires fec litle to the Property, the leaschold and fee title shall not be merged
unless Lender agrees to the merger in writing.

6. Condemnation, The proceeds of any award or claim for damages, dircct or consecquential, in connection with
any condemnation or other laking of any part of the Property, or for conveyance in place of condemnalion, are herehy
assigned and shall be paid to Lender to the extent of the full amount of the indebiedness that remains unpaid under the
Note and this Sccurity Instrament. Lender shall apply such proceeds w the reduction of the indebledness under the Note
and this Secuiity Instrument, first 1o any delinguent amounts applicd in the order provided in paragraph 3, and then to
prepaymeiit of peincipal. Any application of the proceeds 10 the principal shall not extend or postpone the due date of the
monthly paymicrss, which are referred 10 in paragraph 2, or change the amount of such paymenis. Any ¢xcess proceeds
over an amount feosired 1o pay all outstanding indebtedness under the Nole and this Sccurity Instrument shall be paid to
the entity legally entiued therelo,

7. Charges to Borcgver and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these
abligations on time direcily 1o the-satily which is owed the payment. If failure to pay would adverscly affcc Lender's
interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender receipts cvidenging these
payments.

If Borrower fails 10 make these payments or the payments required by paragraph 2, or fails (o perform any other
covenants and agreements contained in this Scrurity Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as-« sfoceeding in bankrupicy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard instrance and other items mentioned in paragraph 2.

Any amounis disbursed by Lender under this paragrarh shall become an additional debt of Borrower and he
sccured by this Sccurity Instrument, These amounts shall bees inierest from the date of disbursement, al the Note rate,
and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority” over this Securily Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the licii tn a m:anner acceptable 1o Lender; (b) contests in
good faith the fien by, or defends against enforcement of the lien in, legil procecdings which in the Lender's opinion
operate to prevent the enforcement of the fien; or (¢) secures from the holder, i the lien an agreement salisfaclory 10
Lender subordinating the lien to this Security Instrument. If Lender dotermines tiat aiy part of the Property is subject 1o
a tien which may atain priority over this Security Instrument, Lender may give Beimower a notice identifying the lien.
Borrower shall salisfy the fien or take onc or morc of the actions sct forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Sccrelary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limiled by regulations issucd by the Sccretary, inine case of paymend
defaults, require immediate payment in fulf of all sums secured by this Sccurity Instrument i
(i) Borrower defaults by failing to pay in full any monthly payment required by this Secarity Instrumen
prior to or on the due date of the next monthly payment, or 0 9
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other ebligations contitined in G‘@J
this Security Instrument. o
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Scction 341(d) of e
the Garn-St, Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of
the Secretary, require immediate payment in full of all sums secured by this Security Instrument it

o
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(i) All or part of the Property, or a bencficial inicrest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) The Property is nol occupicd by the purchaser or grantec as his or her principal residence, or the
purchaser or grantee dogs so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent cvents.
{d) Repulations of HUD Secretary. In many circumstances rcgulations issucd by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid,
This Sccurity Instrument docs not authorize acceleration or foreclosure il not permiticd by regulations of the
Secrotary.
{e) Mor’auge Not Insured. Borrower agrees that if this Security Instrument and the Note arc not determined to
be cligibie Tor insurance under the National Housing Act within 60 days [rom the date hercof, Lender may, at
its oplion, rcanire immediate payment in full of all sums sccured by this Sccurity Instrument. A written
statement of ary authorized agent of the Secretary dated subsequent lo 60 days [rom the daic hereof, declining
to insuce this Securicy Instrument and the Note, shall be deemed conclusive proof of such incligibility.
Notwithstanding the ioregoing, this option may not be excrcised by Lender when the unavailability of
insurance is solely due to ender's failure to remit a morigage insurance premium (o the Secretary.

10. Reinstatement. Borrower+ias & right Lo be reinsiated if Lender has required immediate payment in full because
ol Borrower's failure to pay an amount <uc under the Note or this Security [nstrument, ‘This right applics cven after
foreclosure proceedings are instituted. To-rcinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts requircd to bring Borrower's accountcurrent including, (o the extent they are obligations of Borrower under
this Sccurity Instrument, foreclosure costs and-rsasonable and customary allorneys’ fees and cxpenses properly
associated with the foreclosure proceeding. Upon reinstaiement by Borrower, this Security [nstrument and the
obligations that it sccures shall remain in cffect as if (Lencer had not required immediale payment in full. However,
Lender is not required 1o permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
forcclosure proccedings within two ycars immediately preceding the commencement of a current foreelosure
proceeding, (ii) reinstatement will preclude foreclosure on difieien grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Sceurity Instrineat.

11. Borrower Not Released; Forbearance By Lender Not-u Waivar, Extension of the time of paymenl or
maodification of amortization of the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall not operate to 1clease dic lability of the original Bor:eiwer or Borrower's successor in interest,
Lender shall not be required o commence proceedings against any suceessor int fiigrest or refuse to extend Lime for
payment or otherwise modify amortization of the sums sccured by this Sccurity Insvument by reason of any demand
made by the original Borrower or Borrower’s suceessors in interest. Any forbearance by Cender in cxereising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenunt: and agreements of
this Security [nstrument shall bind and benefit the successors and assigns of Lender and Borrgwer, subject 1o the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several, Ay, Borrower who
co-signs this Sccurity Instrument but dogs not cxecute the Note: (a) is co-signing this Sceurity Insturient only o
morigage, grant and convey that Borrower’s interest in the Property under the terms of this Sccurity instrument; (b) is )
not personally obligated to pay the sums secured by this Sccurity Instrument; and (c) agrees that Lender and any other ap
Borrower may agree 1o extend, modily, forbear or make any accommodations with regard to the terms of this Securily 2
Instrument or the Note without that Borrower’s consenl.
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13. Notices, Any notice to Borrower provided for in this Security Instrument shalf be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be dirccted to i
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability, This Security [nstrument shall be govermned by Federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clausc of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect ather provisions of this Security [nstrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and
the Nole are declared 1o be severable.

15. Bariarver’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Insrument.

16. Hazzidous Substances. RBorrower shall not cause or permit the presence, usc, disposal, storage, or release of
any Hazardous Substzaces on o in the Property. Borrawer shall not do, nor allow anyone clse to do, anything affecting
the Property that is -+ iation of any Environmental Law, The preceding two seatences shall rot apply to the presence,
use, or siorage on (he Property of small quantitics of Hazardous Substances that are generally recognized o be
appropriatc to normal resideatizs vscs and to maintenance of the Property,

Borrower shall prompuy give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulalory azepiy or privale party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 10 Borrower learns, or is notificd by any governmental or
regulatory authority, that any removal cr_other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necoseary remedial aclions in accordanee with Environmental Law,

As used in this paragraph 16, "Havard(us Sabstances™ arc thosc substances defined as toxic or hazardous
subsiances by Environmental Law and the following substances: gasoline, kerasene, other flammable or loxic petroleum
products, toxic pesticides and herbicides, volatile solverts, materials containing asbestos or Tormaldehyde, and
radioactive materials. As uscd in this paragraph 16, “Bavironmental Law" means federal laws and laws of the
jurisdiction where the Property is Jocated that refate wo health, splety or environmenlal protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenan: and agree as follows:

17, Assignment of Rents, Borrower unconditionally assigns and wansfets to Lender all e rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to colleet the rents and revenucs and hereby direcls cach
tenant of the Property (o pay the rents (o Lender or Lender's agents. However, priar to Lender's notice 1o Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Bormwer shall coliect and reccive all rents
and revenues of the Property as tustec for the bencfit of Lender and Borrower. Thiscssignment of renls constituies an
absolule assignment and not an assignment for additional security only,

If Lender gives notice of breach to Borrower: (a) all rents reccived by Borrower snall i held by Borrower as
trustee for benefit of Lender only, to be applicd 1o the sums sccurcd by the Sccurity Instrument, (4) Lender shall be
entitled 10 collect and receive all of the rents of the Property; and {c) cach tenant of the Property sbaa pay all rents due
and unpaid to Lender ar Lender's agent on Lender’s writien demand to the tenant.

Borrower has not exccuted any prior assignment of the rents and has not and will not perfarm any att that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required 1o enter upon, lake controt of or maintain the Property before or after giving noﬁcﬁ
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
application of rents shall not curc or waive any default or invalidatc any other right or remedy of Lender, T&
assignment of rents of the Property shall tcrminate when the debt sccured by the Security Instrument is paid in full.

w
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18. Foreclosure Procedure. [f Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled 1o collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasunable attorneys® fees
and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may inveke the nonjudicial power of sale provided
in the Single Family Morfgage Foreclosure Act of 1994 {"Act") (12 US.C, 3751 cl seq) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
avatlable to a Lender under this Parngraph 18 or applicable law,

19. Rewasy, Upon payment of all sums secured by this Sccurity instrument, Lender shall release this Security
[nsrrument withoutcharge to Borrower, Borrower shall pay any recordation cosis,

20. Waiver of tYeipestead. Borrower waives all right of homestead exemption in the Propenty,

21, Riders to this Sece:ity Instrument. If one or more riders are cxecuted by Borrower and recorded together
with this Sccurity Instrument, thé covenants of cach such rider shall be incorporaled into and shall amend and
supplement the covenants and agreeinents-f this Security Instrument as if the rider(s) were a pant ol this Sccurity
Instrument, {Check applicable box(cs)]. -

1 Condominium Rider L:J Growing Equily Rider (] other Ispecifyl

(! Planned Unit Development Rider L Graduated Payment Rider

@
=)
™
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P
-
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-
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s) exccuted by Borrower and recortded with it

Witlnesses:
EAOC C)U 1EnNe2E e (Scal)
RAUL GUTIERREZ JR 26 -Borrower
S WM {Scal)
MARIA  GUTIERKEZ Borrower
o {Scaf) (Secal)
-Horrower -Borrower
) {Scab (Scal)
Horrower Horrower
2~ _{Scal) . {Scal)
Birrower -Borrower

STATE OF ILLINOIS, - County ss:
I, Q,HLQ c{q&g@‘% , d Notary Public in and or said county and state do hereby certify
that m . t‘/’) - . ’ :Z -
/ ' p, 7 ! lu éo
/\QM/(MMA@ cned 7Y & ‘é”b@(g

, personally known to me to be ihe sume person(s) whose name(s)
subscribed to the forcgoing instrumenl, appearcd before me this day in person, and acknowledged that
signed and delivered Lhe said instrument a% L free and voluntary act, for the.vseand purpukts therein
, —
S NS /GGy

set forth, '
Given under my hand ard ofTicial scal, this C/ day of

My Commission Expires:
@{/ @W—%/ﬂé 9=
Notary Public 0! g&
‘ o
[
Lot ‘l w‘
ouse d f.':
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LOT 12 IN BLOCK 14 IN W. D, MURDOCK'S MARQUETTE PARK ADDITION, A SUBDIVISTON OF
THE SOUTH 1/2 OF THE SOUTH EAST 1/4 OF SECTION 23, TOWNSHIP 38 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE EAST 50 FEET THEREOF) IN COOK
COUNTY, ILLINQIS




