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MORTGAGE

(With Future Advance Clause)
. DATE AND PARTIES /e datz of this Mortgage (Security Instrument) is ’ and the
parties, their addresses asaa identification nmumbers, if required, are as foliows:

MORTGAGOR,; TIMOTHY~J., JACKSON

1504 N. LOREL, CHICAGQ, ILLINOIS 60651
LENDER: TRI-R CONSTRUCTION & REMODELING
2834 N. LARAMIE AVENUE

CHICAGO IL, 60641

. CONVEYANCE. For good and valuable consideration, the reccijt il sufficiency of which is acknowledged, and 1o
sectre the Secured Bet {defined below) and Mortgagor's performance/urider this Security Instrument, Morlgagor grants,
bargains, sells, convevs, mortgages and warrams to Lender the following/described property:

LOT 30 AND THE SOUTH HALF OF LOT 31 IN BLOCK 2 IN THE SUBDIVISION OF
THE NORTHWEST QUARTER OF THE NCRTHEAST QUARTEK OF THE NORTHWEST QUARTER
OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 13, EAST Or~THE THIRD PRINCIEAL
MERIDIAN, IN COCK COUNTY, ILLINOIS.

16-04-104-032

The property s located in e COOK v at
{{County)

1204 N.. . LOREL CCBICAGO Hlinois . .08R1....... ..

{Address) Wiy} 0P Caley

Together with all rights, casements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches. and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any lime in the futare, be part of the resl estate described above (all referred to as "Property”).

. SECURED DEBT AND FUTURE ADVANCES, The term "Seeured Dett” is defined as loilows:
A. Debt incurred under the terms of ali promissory note(s), comtraci(s), guaranty(s) or other evidence of debt described
below and all their extepsions, renewals, modificalions or substitutions. (When referencing the debts below it is
stggested that vou incliede Brems suclt ax burrowers' Bames, note dmoits, iRterest rates, maturiey dates, etc. }

RETAIL INSTALLMENT CONTRACT HOME IMPROVEMENTS DATED: / /‘: Yoy ¥
INTEREST RATE OF: 11.4900%

ors Goa?
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the inspection. Any inspection of the Praperty shall be entirely for Lender's benefit and Mortgagor will in no way rely on
Lender's inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants conlained in this Security
Instrament. Lender may, without notice, perform or cause them to be performed. Mortgager appoints Lender as attorney
in fact to sign Mortgagor's name or pay any amount necessary for periorimance, Lender's right to perform for Mortgagor
shall not create an obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of
Lender's ather rights under the law or this Security {nstrument. If any construction on the Property is discominued or not
carricd on in & reasonable manner, Lender may take all steps necessary to protect Lender's sceurity inlerest in the
Property, including completien of the construction.

ASSIGNMENT OF LEASES AND RENTS, Mortgagor irrevocably grants, bargains, sells, conveys and warrants {0
Lender as additiona) security all the right, title and interest in and to any and all existing or future leases, subleases, and
any other writien or verbal agreements for the use and ocevpancy of any portion of the Property, including any extensions,
renewals. modiiications or substiutions of such agreements {all referred to as "Lenses™) and rents, issues and profits (al!
referred to as "Redts!). Mortgagor will promptly provide Lender with true and correel copies of all existing and fulure
Leases. Mortgagor inay ollect, receive, enjoy and use the Rents so long ns Mortgagor is not in default under (he terms of
this Security Instrument

Mortgagor agrees that this assiynment is immediately effective after defanit between the parties to this Security Instrument
and effective as to third parties opsthe recording of the Security Instrument, and this assignment will remain effective
during any perivd of redemption by-ins Mortgagor until the Secured Debt is satisfied. Morigagor agrees thal Lender may
take actual possession of the property without the necessity of commencing legal action and that actual possession is
deemed to occur when Lender. or its agens.netities Mortgagor of default and demands that any tenant pay all future Rents
directly to Lender. On receiving notice of defuitsMortgagor will endorse and deliver to Lender any payment of Rents in
Muortgagor's possession and will receive any Rentsin trust for Lender and will not commingle the Rents with any other
funds. Any amounts collected will be applied as provided.in this Security Instrument. Mortgagor warrants that no default
exists under the Leases or any applicable landiord/tenarit law. Mortgagor also agrees to maintain and require any tenant to
comply with the terms of the Leases and applicable law.

EEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS, Mortgagor agrees to comply with the
provisions of any lease if this Securily Instrument is on a Jeasehold.(f ihe Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Mortgagor's dutizswnder the covenants, by-laws, or regulations
of the condominium or planned tnit development.

DEFAULTY, Mortgagor will be in default if any party obligated on the Sectired ekt fails 1o make payment when due.
Mortgagor will be in default if a breach vecurs under the terms of this Security Instrument.or any other document executed
for the purpose of creating, securing or guarantying the Secured Debt, A good faith belizt by Lender that Lender at any
time is insecure with respect to any person or entily obligated on the Secured Debl or that (e prospect of any payment or
the vidue of the Property is impaired shall also constitute an event of default.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender lo provide-Morigagor with
aotice of the right 1o enre or other notices and may establish time schedules for foreclosure actions.. Hubject to these
Limitations, it any. Lender may accelerate the Secured Debt and foreclose this Seeurity Instrument in a manner provided by
law il Modtgagor is in defaull, Upon defanlt, Lender shall have the right, without declaring the whole indebtedness due
and payable, 10 foreclose against all or part of the Property. This Mortgage shali continue as a lien on any part of the
Broperty not sold on toreclosure,

Al the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice il required by faw, upon the occurrence of a defaull or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security lustrument and any related documents, All remedies are distinet, cumulative and not exclusive, and the Lender is
entitled to all remedies provided at law or equily, whether or not expressly set forth. The acceptance by Lender of any sum
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard "maortgage clause and,
where applicable, "losy payee clause. Mortgagor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right 10 hold the policies and renewals. 1f Lender requires, Mortgagor shall immediately
give o Lender all receipts of paid premiutns and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
inswrance carrier and Lender, Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all instranee proceeds shall be applied (o the restaration or repair of the Property or fo
the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mor(gagor. If the Property is acquited by Lender, Morigager's right to any insurance policies and proceeds resulting from
damage 10 the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immedintety before the

acquisition.

18, ESCROW FORTAXES AND INSURANCE. If otherwise provided in a separale agreement, Mortgagor may be required
e pay o Lender cupds, for 1axes and insurance in escrow,

19, FINANCIAL REPORTEAND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statesment or informativn Lender may deem cewsonably necessiry. Mortgagor agrees to sign, deliver, and file any
additional documents or certificgtizns that Eender may consider necessary to perfect, continue, and preserve Mortgagar's
abligations under this Securily Instridnent and Lender’s lien status on the Property.

20. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Seewrity {nstrument are joint and individugi, if Mortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only Lo mortgage Mdrtghpor's interest in the Property to secure payment of the Secured Debt
and Murlgagor does not agree to be personally liable on the Secured Debt. 1T this Security Instrument seeures a guaranty
between Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the obligalion, These rights may include, but are not limited to,
any anti~deficiency or one-action laws. Mortgagor agrees tha! Lender and any party 10 this Securily Instrument may
extend, modify or make any change in the terms of this Security Listrament or any evidence of debt withom Morigagor's
consent. Such a change wilf not refease Mortgager from the terms of this Security Instrument. The duties and benefits of
this Security Instrument shall bind and benefit the successors and ussigns of MGtgagor and Lender.

2L APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Security ins cument is governed by the faws of the
Jurisdiction in which Lender is Jocated, except 1o the extent otherwise required hy/the laws ol the jurisdiction where the
Property is tocated. This Security [nstrument is complele and fully integrated. This Sceurily Instrument may not be
amended or modified by oral agreement. Any section in this Security Instruniient, attachmests, erany agreement related to
the Secured Debt that conflicts with applicable law will not be effective, unless that law exprecsiy orimpliedly permits the
variations by written agreement. [f any section of this Security Instrument cannot be enforced accoriing to its terms, that
section will be severed and will not affect the enforecability of the remuinder of this Security Instrurieat. Whenever used,
the singular shali iaclude the plural and the plural the singular. The captions and headings of the sections o this Securily
Instriunent are for convenience onfy and are aol to be used to interpret or define the ierms of this Seeurity Instrument.

Time is of the vssence in this Security Instrument.

22.NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by lirst class mait
to the appropriate party's address on page 1 of this Security Instrument, or 1o any other address designated in writing.
Notice to ose moerigagor will be deemed to be notice to all mortgagors,

23 WALVERS, Except to the extent prohibited by faw, Mortgagor waives all appraisement and homestead exemplion rights
selating to the Property.

(P& 7384
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