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MORTGAGE
(With Future Advance Clause)

I. DATE AND PARTICS. [hc date of this Mortgage (Security [nstrumest) is : and the
prrtics, their addressesson .qx tdentification numbers, if required, are as foliows:

MORTGAGOR: MICKAYL M, JAKOB AND THERESA M. JAKOB, TENANTS BY THE ENTIRETY

11136 S. TRUMBULL, CHICACO, ILLINOIS 60655
LENDER: ATLAS CUSTCOM BUILDERS

1400 S, WOLF ROAD-STE. 145

WHEELING IL, 60030

. CONVEYANCE, For good and valuable consideration, the reczipt and sufficiency of which is acknowledged, and o
secure the Secured Debt (defined below) and Mortgagor's performance ander this Security Instriment, Mortgagor grants,
bargains, sells, conveys, morigages and warrants to Lender the followi:g described properly:

LOT 25 IN THE SUBDIVISION OF BLOCK 6 IN BONL'S SUBDIVISION CF PART OF
THE NORTHEAST QUARTER OF SECTION 23, TOWNSHIF .27 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, /ILLINOIS,

24-23-202-041

The property is located i ooviivrinren ! CORK s al
(County)

133368 TRUMBULL . .o CHICAGR. e, Hinois ..£065S5

tAddress) (City) (2P Code)

Together with all rights, casements, appurtenances, royalties, minera) rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, Nxtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property”).

. SECURED DEBT AND FUTURE ADVANCES, The term "Secured Debt™ is defined as follows:
A, Debt incurred under the terms of all promissory note(s). contract{s), guaranty(s) or olher evidence of debl deseribed
below and all their extensions, renewals, modifications or subsiitutions, (When referencing the debis below it is
suggested that vou include items such as borrowers’ names, Note amatints, interest rares, marurity dates, ere.)
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the inspection. Any inspection of the Property shall be entirely for Lender's bepelit and Merigagor will in no way rely on
Lender's inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may. without notice, perforim or cause them to be performed. Mortgagor appoints Lender as attorney
in fact to sign Mortgagor's name or psy any smount necessary for performance. Lender's tight 1o perform for Mortgagor
shall not create an obligation te perform, and Lender's failure to perform will not preclude Lender from exercising any of
Lender’s other rights under the faw or this Security Instrument. If any construction on the Property is discontinued or not
carried on in a rensonable manner, Lender may take all steps necessary to prolect Lender's security interest in the
Property, in¢luding completion of the construction.

0. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and warrants to

Lender as additional sccurily all the right, title and inlerest in and 1o any and all existing or future leases, subleases, and
any other wrilted or verbal agreements for the use and occupaney of any portion of the Property, including any extensions,
renewals, moditications or substitutions of such agreements (all referred to as "Leases") and rents, issues and profits (all
referred 1o as "Rents™). Mortgagor will premptly provide Lender with true and correct copies of ali existing and fulure
[eases. Mortgagor may entlect, receive, enjoy and use the Rents so fong as Mortgagor is not in defuult under the terms of

this Security Instrument,

Mortgagor agrees that this assigiment is immediately effective after default between the parties ta this Security Instrument
and effective as to third parties on/the recording of the Security Instrument, and this assignhment will remain effective
during any period of redemption by the'Mortgagor until the Secured Debt is satisfied, Mortgagor ngrees (hat Lender may
take actual possession of the property without the necessity of commencing legal action and that actual possession is
deemed to oceur when Lender, or its agent, wotifies Mortgagor of default and demands that any tenant pay all future Rents
directly to Lender. On receiving notice of defauits Mortgagor will endorse and deliver to Lender any payment of Rents in
Mortgagor’s possession and will receive any Renis Zo-trust for Lender and will not commingle the Rents with any other
funds. Any amounts collected will be applied as provided-in this Security Instrument. Morigagor warrants that no default
exists under the Leasss or any applicable landlord/tenant law, Morigagor also agrees to maintain and require any tenant to
comply with the terms of the Leases and applicable law.

11. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Morlgagor agrees to comply with the

provisions of any lease if this Security [nstrument is on a leasehold. if for-Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Morlgagor's duties tirder the covenants, by-laws, or regulations
of the condominium or planned unit development.

12, DEFAULT. Mortgagor will be in default if any party obligated on the Secured ek fails to make payment when due,

Mortgagor will be in default if a breach occurs under the terms of this Security Instrunient-ar any other document executed
for the purpose ol creating, securing or guarantying the Secured Debt. A good faith belief by Lender thal Lender at any
time is insecure with respect to any person or entity obligated on the Secured Debt or thal thi: prespect of any payment or
the value of the Property is impaired shall alse constittte an event of defaull.

13. REMEDIES ON DEFAULT. in some instances, federal and state law will require Lender ta provid< Mortgagor with

notice of the right to cure or other notices and may establish time schiedules for foreclosure actions. Subject 1o these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor is in default. Upon default. Lender shall have the right, without declaring the whole indebtedness due
and payable, to foreclose against all or part of the Property. This Mortgage shall continue as a lien on any part of the
Property not sold on foreclosure,

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principai shall become
immediately due and payable, after giving notice if required by law, upon the accurrence of a defaull or anytime
thereafier. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security lnstrument and any related documents, All remedies are distinet, cumnulative and not exclusive, and the Lender is
entitled to all remedies provided at law or equity, whether or not expressly set forth, The acceptance by Lender of any sum
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Ali. insurance policies and rencwals shall be acceptable to Lender and shall include a standard "mortgage clause” and,
where applicable, "loss payee cluuse.” Mortgagor shall immadiately notify Lender of cancellation or lermination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately
give to Lender ali receipts of paid premiums and renewal notices. Upon loss, Mortgagor shali give inunediate notice to the

' insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

‘_ Unless atherwise agreed in writing, all insurance proceeds shall be applied 1o the restoration or repair of the Property or to

i the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend or

o postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. [f the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from
damage to the Praperty before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

18, ESCROW FOR 1'AXES AND INSURANCE. If otherwise provided in a separate agreement. Mortgagor may be required

to pay to Lender fuids for taxes and insurance in escrow.

19. FINANCIAL REPORTS, AND ADDITIONAL DOCUMENTS, Mortgagor will provide to Lender upon request, any
financial statement or inforatior Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certificiiions that Lender may consider necessary to perfect, continue, and preserve Mortgagor's
obligations under this Security Instrumentand Lender's fien status on the Property.

20. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND, All duties under
this Security Instrument are joint and individuzl, If Mortgagor signs this Securily Instrument but does not sign an evidence
of debt, Mertgagor does so only lo mortgage Mortzagor's interest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally liable on the Secured Debt. If this Security nstrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to wihive any rights that may prevent Lender from bringing any action
or claim against Mortgagor or any parly indebted under the o ligation. These rights may include, but are not limited to,
any anti-deficiency or one-action laws, Mortgagor agrees thil Yender and any party lo this Security Instrument may
extend, modify or make any change in the terras of this Security ingZmunent or any evidence of debt without Mortgagor's
consent. Such a change will nat relesse Mortgagor from ke terms of this Security Instrument. The duties and bencfits of
this Security Instrument shall bind and benefit the suecessors and assigns of Jaodgagor and Lender.

21, APPLICABLE LAW; SEVERABILITY; INFERPRETATION. This Security Instrument is governed by the laws of the
Jurisdiction in which Lender is located, except to the extent otherwise required by M- laws of the jurisdiction where the
Property is localed. This Securily Instrument is complete and fully integrated. This Gezurity Instrument may not be
amended ¢ modified by oral agreement. Any section in this Security Instrument, attachments~ow any agreement related to
the Secured Debt that conflicts with applicable law will nal be effective, unless that law expressty eo impliedly permits the
variations by written agreement. If any section of this Security Instrument cannot be enforced acesrcing to its terms, that
section will be severed and will not alfect the enforceability of the remainder of this Sccurity Instruiien.. Whenever used.
the singular shall include the plural and the plural the singular. The captions and headings of the secticns of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument.
Time is of the essence in this Security Instrument,

22. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by fiest class mail
to the appropriate party's address on page | of this Security Instrument, or to any other address designated in writing.
Notice to one mortgagor will be deemed to be notice (o all morigagors.

23. WAIVERS. Except to the extent prohibited by law, Morlgagor waives all appraiscment and homestead exemption rights
relating to the Property.

DPS 2384
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