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THIS MORTGAGE ("Secusitwinstrument”) is given on April 13, 1998

The mortgagor is ]
RANDY YAFFE MARRIED TO LLHDA YAFFE

{"Borrower”).
This Security Instrument is given to
Washington Mutua! Bank, FA

which is organized and existing under the laws of THE UNITED STATES OF AMERICA . and whose
address is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"Lender"). Barrower owes Lander the principal sum of
ONE HUNDRED FORTY TWO THOUSANL FJ'JR HUNDRED AND 00/100

Dollars {U.S. $142,400.00 ). This debt is evidenced by Furrower's note dated the same date as this
Security Instrument (*Note"), which provides for monthly paymeits, with the full debt, if not paid earlier, due
and payable on May 1, 2038 . This Security Instrument seures to Lender: {a) the repeymant of the
debt evidenced by the Note, with interest, and &li renewals extensivns and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under Paragraph 7 ac protect the security of this Security
Instrument; and {¢) the perfarmance of Borrower’s covenants and agreemeris-under this Security Instrumant
and the Note. Far this purpase, Borrower does hereby mortgage, grant an< convey to Lender the following
describad property located in CO0K County, lllinois:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PACT

HEREQF XNOWN AS SCHEDULE ‘A’.

PIN/TAX ID: 17-18-329-004
whicﬁ has the address of 2249 W TAYLOR

. CHICAGO
lilinois 60612 ("Property Address"};

TOGETHER WITH all the improvements now or hereafter arected on the property, and ali easemaents,
appurtenances, and fixtures now or hereefter a part of the property. All replacements and additions shall also
be covered by this Security Instrumant, All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record, Borrower warrants and will defend generally the title to the Property against aff claims and demands,
subjact to eny encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS., Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
dus the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Nots,

2. Funds for Taxes and Insurance. Subject to applicable law or to 8 written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments areé due under the Nots, until the Note is paid in full, 8 sum
{"Funds") for: (a) yearly taxes and assessments which may attain priority over this Security lastrument as a
lisn on the Property; (b) yearly leasehold payments or ground rents on the Property, if any; {c) yearly hazard or
property indurancd. pfemiums; (dl yearly flood insurance premiums, if any; (e} yearly mortgage insurance
premiums, if any; and (f} any sums payable by Borrower to Lender, in accordance with the provisions of
Paragraph 8, in lisu of the payment of mortgage insurance premiums. These items are calied "Escrow hems."
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount & lender for
@ federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as smended from time to time, 12 U.S.C. § 2601 er seq. ("RESPA"),
unless another law that appilies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in ar.amount not to exceed the lesser amount, Lender may estimais the amount of Funds due on
the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with eaplicable law.

The Funds ghall b3 held in an institutlon whose deposits are insured by a federal agency, instrumentality,
or antity {including Lsadar, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay tha Sscrow Items. Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the estirw sccount, or verifying the Escrow ftems, unless Lender pays Borrower intersst on
the Funds and applicable law pr.rmits Lender to make such a charge. Hawever, Lender may require Borrower 10
pay a one-tima charge for an-iiidependent real estate tax reporting service used by Lender in connection with
this loan, unless applicable iaw p ovides otherwise, Unless an agreement is mede or applicable law requires
interest to ba paid, Lender shall nol be requited to pay Borrower any interest or earnings on the Funds.
Barrower and Lender may agree in writiig, however, that interest shall be paid on the Funds. Lender shali give
to Borrower, without charge, an annual accsunting of the Funds, showing credits and debits to the Funds and
the purposs for which each debit to the Funrs was made. The Funds ere pledged as additional security for all
sums secured by this Security Instrument.

if the Funds held by Lender exceed the arnsunts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accrraonce with the requirements of appliceble law. If the
amount of the Funds held by Lender at any time is aot sufficient 1o pay the Escrow Items when due, lLender
may so notify Borrower in writing, and, in such case [ior.ower shall pay to Lender the amount necessary {0
make up the daficiency. Borrower shail make up the deficiercy in nc more than twelve monthly payments, at
Lender’'s sole discretion.

Upon payment in fuill of all sums secured by this Security” Instrument, Lender shall promptly retund to
Borrower any Funds held by Landsr, If, under Peragraph 21, Len‘ar shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds neid by Lender at the time of acy.sition
or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwiza, ail payments received by Lender
under Paragraphs 1 and 2 shall be applied: first, to any prepayment charges Jue under the Note; second, to
amounts payable under Paragraph 2: third, to interest due; fourth, to princ'pal due; and last, to any late
charges dus under the Nota.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fings-and-impositions attributable
to the Property which may attain priority over this Security fnstrument, and leaseliold paymants or ground
rents, if any. Borrower shall pay these obligations in the manner provided in Paragraph 2 ct-if not paid in that
manner, Borrower shell pay them on time directly to the person owed payment. Borrovier shall promptly
furnish to Lendsr all notices of amounts to be paid under this paragraph. |f Borrower makes these payments
directly, Borrowar shall promptly furnish to Lender receipts evidencing the paymunts.

Borrower shall promptly discharge any lien which has priority over this Security [nstiument unless
Borrower: (a) agrees in writing to the paymant of the obligation secured by the lien in 8 manner acceptable to
Lender; {b) contasts in good faith the fien by, or defends against enfarcement of the lien in, legal proceedings
which in the Lender’s opinion aperate to prevent the enforcement of the lien; or (c) secures from the holder of
the lien an agreement satistactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrowar a hotice identifying the lien. Borrower shall satisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice.

6. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereatter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage” and any
other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall ba chosen by Borrowar subject to Lender's approval which shall not be unressonably withheld.
If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to
protect Lander's rights in the Property in accordance with Paragraph 7.

All insurance policies and renewais shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender ali recsipts of paid premiums and renawal notices, In the event of ioss, Borrower shall
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give prompt notice to the insurance carrier and Lender. Lander may make proof of ioss if not mada promptly by
Barrower,

Unless Lander and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of tha Property damaged, if the restoration or repair is economically feasible and Lender's security is
not fessened. !f the restoration or repair is not ecenomically feasible or Lender's security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. if Borrower abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair o restora the Property or to pay sums sacured by
this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments refsrred to in Paragraphs 1 and 2 or change the
amount of the payments. It under Paragraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leassholds. Bor ovier shall occupy, establish, and use the Property as Borrower's principal residence within
sixty days after ina exscution of this Security Instrument and shall continue to accupy the Property as
Borrower's principal rosidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wiich consent shall not be unreasonably withheid, or unless extenuating circumstances exist
which are beyond Bericwse's control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or_commit waste on the Property. Borrower shall be in detauit it any forfeiture action
or proceeding, whether civii or criminal, is begun that in Lender's good faith judgment could result in forfeitura
of the Property or otherwisa mgtzrially impair the lien created by this Security Instrument or Lender's sacurity
interest. Borrower may cure such a 2afault and reinstate, as provided in Paragraph 18, by causing the action or
proceeding to be dismissed with a «uing that, in Lender’s good faith determination, precludes forfeiture of the
Borrower's interast in the Property oi oths: material impairment of the lien craated by this Security Instrumant
or Lender’'s security interest. Borrower snall also be in default if Borrower, during the loan epplication process,
gave materially false or inaccurate information or statements to Lender lor tailed to provide Lender with any
material information) in connaection with tie“ivan evidenced by the Nots, including, but not limited to,
representations concerning Borrower’s occupanes of the Property as a principal residence. If this Sacurity
instrument is on a leasehold, Borrower shall comuly with all the provisions of the lease. If Borrower acquires
fee titla to the Property, the leasehold and the fee tille shall not merge unless Lender agrees to the meiger in
writing.

7. Protection of Lender's Rights in the Property.1* Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there.is 2 legal proceeding that may significantly affect
Lendar's rights in the Property (such as a procesding in bankiuricy, probate, for condemnation or torfeiture or
to anforce laws or regulations), then Lender may do and pay foi whatever is necessary 1o protect the value of
the Property and Lender's rights in the Property. Lender’s actions mayv.include paying any sums secured by a
iien which has priority over this Security Instrument, appearing in cou't, paving reasonable attornays’ fees and
entering on the Property ta make repairs. Aithough Lender may take-asuon under this Paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall becumy additional debt of Borrower
secured by this Sacurity Instrument. Unless Borrower and Lender agree to cther terms of payment, these
amounts shall bear interast from the date of dishursement at the Note rate and shtll ba payable, with interest,
upon notice from Lender to Borrower raquesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of malirg the loan securad
by this Security Instrument, Borrower shall pay the premiums required to maintain the rorigage insurance in
effect. It, for any reason, the mortgage insurance coverage required by Lender lapses or ceeses to be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivaelent ‘tn_the mortgage
insurance previously in effect, at a cost substantially equivalent to the cost to Borrower o!_ie mortgage
insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect, Lender will accept, use and retain these payments as a ioss resarve in liew of
martgage insurance. Loss raserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage lin the amount and for the period that Lender raquires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurancs in effact, or to provide a loss reserve, until the requirement for mertgage insurance ends in
gccordance with any written agreement between Borrower and Lender or applicabie law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Proparty.
Lender shall give Borrower notice at the time of or prior to an inspaction specifying reasonable cause for the
inspection,

10. Condemnation. The proceads af any award or claim for damages, direct or consequential, in connection
with sny condemnation or other taking ot any part of the Property, or for conveyance in tieu of condemnation,

are hereby assigned and shall be paid to Lender.
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In the event of a total taking of the Property, the procesds shall be applied to the sums securad by this
Sacurity instrument whether of not then due, with any excess paid to Borrower. In the event of a partial taking
of the Property in which the fait market vaiue of the Property immediately betore the taking is equai to or
greater than tha amount of the sums secured by this Security Instrument immedistely before the taking, unless
Borrower and Lander otherwise agree in writing, the sums secured by this Security Instrument shail be reduced
by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property immediately betore the
taking. Any balance skell be paid to Borrower. In the event of a partial 1aking of the Property in which the tair
market valus of the Property immediately before the taking is less than the emount of the sums secured
immediately before the taking, unless Borrowsr and Lendsr otherwise agree in writing or uniess applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then dus.

it the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or sattle B clsim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice ls given, Lender is authorized to collect and appiy the proceeds, at its option, either to
&astoratlon or repsair of the Property or to the sums secured by this Security Instrument, whether or not then

use,
Unlass Lender znd Borrower otherwise agree in writing, any application of proceeds to principal shall not
axtend or postponae 1ha due date of the monthly payments referred to in Paragraphs 1 &nd 2 or change the
amotnt of such paynients.

11. Borrowsr Not Raizaded; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortizadon of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrorver shall not operate to release the lisbility of the original Borrower or Borrower’s
SUCCessors in interest. Lender #2aii not be required to commance proceadings against any successor in intarest
or refuse to extend time for paymsint or otherwise modify amortization of tha sums secured by this Security
Instrument by reason of any demans riade by the original Borrower or Borrower's successors in interest. Any
forbearance by Lender in exarcising any.«ight or remedy shall not be a waiver of or preclude the exercise of
any right or remady.

12. Succeasors and Assigns Bound; Jolit ind Several Liabllity; Co-signers. The covenants and agreaments
of this Security (nstrument shall bind and benutit the successors and assigns of Lender and Borrower, subject
to the provisions of Paragraph 17. Borrower's covenants and agreements shail be joint and seversl. Any
Borrower who co-signs this Security Instrument but dzas not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that [orruwer’s interest in the Property under the terins of this
Security Instrument; {b) is not personsily obligatad to puy tha sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower may ugtee to extend, modify, forbeer or make any
accommodations with regard to the terms of this Security Inatrument or the Note without that Borrower’s
cansant.

13. Loan Charges. if the loan secured by this Security instrumant is subject 1o a law which sets maximum
loan charges, anc that law is finally intarpreted so that the interest pr-other Joan charges collected or to be
collacted in connection with the loan exceed the permittad limite, ihen. {8) any such loan charge shail be
reduced by the smount nacessary to reduce the charge to the permined limit; and (b} any sums already
collacted from Borrowar which exceedad permitted limits will be refunded tu Earrower. Lender may choose to
make this refund by reducing the principai owed under the Note or by making » diract payment to Borrower. If
a refund reduces principsl, the reduction witl be treated as a partial prepayinert without any prepayment
charge under the Note,

14. Notices. Any notice to Borrowsr provided for in this Security Instrument shall e 3iven by delivering it
or by maiting it by first class mail unless applicable law requires use of ancther metnod. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice 1o
Lender shall be given by first class mail to Lender's address stated herein or any othsr-address Lender
dasignates by notice to Borrower. Any notice provided for in this Security Instrument shall be-dnemed to have
been given to Borrower or Lender when given as provided in this paragraph. .

15, Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is locatad. In the event that any provision or clause of this Security
instrument or the Note conflicts with applicable law, such conflict shall nat affect other provisions of this
Security Instrument or the Note which can be given effect without the contlicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.

I 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
nsirument.

17. Transfer of the Property or a Beneficial interest in Borrowar. if sl or any part of the Property or any
interast in it is sold or transferrad {or if a beneficial interest in Borrower is sold or transferred and Borrower is
not 8 natural person) without Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security instrument. Howevet, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a

. period of not less than 30 days from the date the notice is delivared or mailed within which Barrowar must pay

~ all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or
" demand on Borrower,

18. Borrower's Right to Reinstate. {f Borrower meets certain conditions, Borrower shall have the right to
have enforcemant of this Security Instrumant discontinued at any tima prior to the earliar af: {a} & days (or
such other period as applicable law may specify for reinstetament) bafore sale of the Praperty pursuant to any
power of sale containgd in this Security Instrument; or (b} entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Security instrument and the Note as if no acceleration had occurred; (b} cures any default of any other
covenants or agreements; (c) pays all axpenses incurred in enforcing this Security Instrument, including, but
not limited tg, reasonable attorneys’ fees; and [d} takes such action as Lender may ressonably require to
assure that theien of this Security Instrument, Lender’'s rights in the Propaerty and Barrowar’s obiigation to
pay the sums securad by this Security Instrument shall continue unchanged. Upon reinstatement by Borrowaer,
this Security Instruriait and the obligations secured hereby shail remain fully effective as if no accaleration had
accurred. However, (nis vight to reinstata shall not apply in the case of acceleration under Paragraph 17,

19. Sale of Note; Chnunye of Loan Servicer, The Note or a partial interest in the Nate (together with this
Security Instrumsnt] may bs s=ld ene or mors times without prior notice to Borrower., A sale may result in a
change in the entity (known‘as the "Lean Servicer"} that collects monthly payments due under the Note and
this Security Instrument. Theie aise-may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of'thg loan Servicer, Borrower will be given written notice of the change in
accordance with Paragraph 14 above apa-applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made. The notice will also contain any other
informatian required by applicable law.

20. Hazardous Substances, Borrower shal ro® cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in tha Froperty. Borrower shall not do, nor allow anyone eise to do,
anything affecting the Property that is in violation ¢ any Environmental Law. The praceding two sentences
shall not apply to the presence, use, or storage on tno Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normalesidential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of = -investigation, claim, demand, lawsult or other
action by any governmental or regulatory agency or private party. involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual kn>wledge. f Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or othar ramadiation of any Hazardous Substance
affacting the Property is necessary, Borrowar shall promptly take all 1.25855ary remedial actions in accordancs
with Envirgnmental Law.

As used in this Paragraph 20, "Hazardous Substances" are those substanices defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoling, kerosena, othar flammable or toxic
petroleum products, toxic pesticides and herbicidas, volatils solvents, materivls containing asbestos or
formaldehyde, and radioactive materials. As used in this Paragraph 20, "Environmentai Law" means federal
laws and laws of the jurisdiction where tha Property is locatad that relate to health, euixiy or environmantal

protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accaleration; Remedias. Lender shall give notica to Borrowaer prior to acceleration following Borrowaer's
breach of any covenant or agreament in this Sacurity Instrument {but not prior to accelaration under Paragraph
17 unless applicable law provides otherwise}, The nictice shall specity: {a) the default; {b} the action required to
cure default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or bafore the date specified In the notice may
rasuit.in accelsration of the sums sacured by this Security Instrument, foreclosurs by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foraclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date spacified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Inatrument without
further demand and may foraclose this Securlty Instrument by judicial proceeding, Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Paragraph 21, including, but not {imited
to, roasonable attorneys’ fees and costs of titla evidence, Form 3014 9/90 (page 5 of 6 pages)
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22. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this
Security Instrument to Borrower. Borrower shall pay any racordation costs, Lender may charge Borrower a fee
for releasing this Security instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fes is permitted under applicable law,

23. Walver of Homestsad. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders ara executed by Borrower and reccrded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument. [Check applicable line(s}]

X Adjustable Rate Rider Condominium Rider X  1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

Other(sj [specify]

BY SIGNING 551.0W, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in ariy rider({s) executed by Borrower and recorded with it.

Witnesses:

{Seal}
--Borrower

(A2 {Seal}
~Bofrowar

{Seal}
--Borrowet

{Seal)

- --Borrower

[Space Baelow This Line For Acknowladgment; “—

State of lllinois, ook County ss:

|, /A (//M?/j_gy/?fc’/ . @ Notary Public in
and for said county antl state, dp hereby certify that

ﬁfﬁ‘/ﬂ«?}//

% T o A ‘
personally known to”me-fo be the same person{s} whose name(s) subscribed to the foragning instrument,
appeared bafore rme this day in person, and acknowladged that V. d
signed and delivered the said instrument as Sorr 5

uses and purposes therein set forth.

free and voluniary act, for the

Given under my hand and official seal, this Ve day of /MIE

My Commission expires: 4

Ndtary Public

This instrument was prepared gy:

JENNIFER ADAMS 0:4"';‘:&;?

85D EAST ALGONQUIN ROAD P yf' State of illinois
SUITE 105 Notary Public,

My Commission Exp. April 3, 2001

P Zar AR AR T

SCHAUMBURG, IL 60173
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FIXED/ADJUSTABLE RATE RIDER MTA 5/1
Loan No.:1-249376-0 (12-MTA Index--Rate Capsi} 2408
pa

THIS FIXEDIAT,'USTABLE RATE RIDER is made this 13th day of Aprll, 1998

and is incorporatec.iit>. and shall be desmed to amend and supplement the Mortgage, Desd of
Trust or Security Deeo {f/io "Security Instrument") ot the same date givan by the undersigned (the
"Borrower" | to secure Bor.owver’s Fixed/Adjustable Rate Note (the "Note") to

Washington Mutual Banx, FA

(the "Lender") of the same datu and covering tha property described in the Security Instrument

and located at:
2245 W TAYLOR, CHICAGO, IL 60612
IProperty Address]

THE NOTE PROVIDES FOR A CHANCE 'd THE BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOQUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to ‘tbs-covenants and agresements mada (n the

Sacurity Instrument, Borrower and Lendar further covanznt and agree as follows;
. 'ADJUSTABLE RATE AND MONTHLY PAYMER T Ci{ANGES ,

The Note Proynda_s for an initial fixed |nterest rate of  7.62§ . The Note also provides for a
cha%ge in the initial fixed rate ta an adjustable interest rate. a; follows:

i) ét?é]USi @%kE INTEREST RATE AND MONTHLY PAV:ieNT CHANGES

nge Dates

‘rhe initia?ﬁxed interest rate | will pey will change to an adjustabie interest rate on tha first day
of May, 2003 ,.and the adjustable interest rate | wii ray may change on that day
gvery 12th month thereaftar. The date on which my initial fixed icterest rate changes to an
adjustable interest rate, and each date on which my adjustable interestatu could change is called

a "Change Datse."

gBl The Index , , ‘
aginning with the First Intergst Rate Chan?a Date, my interest rate will ba based on a&n index.

The “Index” is the Twelve-Month Average determined as set forth below, uf tho monthly yieids
["Monthly Yieids") on actively traded United Sﬁates Treagury Sacurities adjusted ta a_constant
maturity of one year as published by the Federal Reserve Board in the Federal Nece va Statistical
Release entitled "Selected Interest Rates (G.13)." The Twelva-Month Averape is de.arinined by
adding together the Monthly Yields for the most recent twelve months and diwdir.g o~ 12, The
most recent index figure available as of 15 days before each interest Rate Change Dete s called

the "Current Index.”

" If the Index is no longer avajlable, the Note Holder will choose a new index and a riow rate
ditferential to result in a rate simitar to the rate in effect at that time. The Note Hoider will give me

notice of this choice.

ALL TERMS AND CONDITIONS CONTINUE

D ON THE BACK OF THIS RIDER
ARE PART OF THIS RID OF TH

ER
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{C} Calculation of Changes )
Before each Change Date, the Note Holder will calculate my new interest rate by adding

3.376 percentage paints ( 3.375% ) to the Current Index. The Note Holder will than
round the resuit of this addition to the nearest one-thousandth of one percentage point (0.001%).
Subject to the limits stated in Section 4(D} below, this rounded amount will be my new interast
rate until the next Change Date,

The Note Holder will then determine the amount of the monthly ﬁaymant that would be
sufficiant to repay the unpaid principal that | am expected to owe at the Change Date in full on the
Maturity Date at my new Interest rate in substantially equal payments, The result of this
calcutation will be the new amount of my monthly payment.

(D) Jimi's on Interest Rate Changes ) .
The Inerast rate | am required to pglyh at the first Change Date will not be greater than

. 9.626% < ¢ less than b6.626% ereafter, my adjustable interest rate will never be
increased or'decressed on any single Change Date by mora than two percentage points (2.0%)
from the rate ~i interest { have been paying for the preceding 12 months, My interest rate will
naver be greater than  11,.260% .

{E) Effsctive Date'sf Changes . _
My new interast reie will bacome effective on each Change Date. | wiil pay the amount of my

new monthly payment b+ginning on the first monthly payment date after the Change Date until the

ameount of my menthly paymsnt changes again.

(F) Notice of Changes o
The Note Holder will deliver or_mail to me a notice of the change in my initial fix2d interest rate

to an adjustable interest rate_snd of any changes in my adjustable interest rate before the
effective date of any change. Tha.notice will Include the amount of mg monthly payment, anr
information required by law to be give:i. me and also the telephone number of a person who will

answer any question | may have regard'ng tha notice.
B. TRANSFER OF THE PROPERTY OR A B:NEF!TIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED MTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SZCTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest In Beit~wer, I ail or any part of the Property or
any interest in it is sold or transferred (or if a bensficial inturcst in Borrower is sold or transferred
and Borrower is not a naturel person] without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secired hy this Security Instrument.

owever, this option shail not be exercised by Lender if exerciss-is prohibited by federal law as of
the date of this Security Instrument, : . .

If Lender exercises this option, Lender shall give Borrower notice oi acceleration. The notice
shall provide s period of not less than 30 days from the dete the nciice.is delivered or mailed
within which Borrowsr must pay all sums secured by this Security Instrumeit, If Borrower fails to
gay these sums prior to the expiration of this period, Lander may invoke ary remedies permitted

y this Security Instrument without further notice or demand on Borrower,

2, WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AM /.LJUSTABLE.

INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN C:ASE TO

BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE StCURITY

INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any intarest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred
and Borrower s not a natural person) without Lender’s prior written consent, Lender may, st its
option, require immedlate payment in full of all sums secured by this Security Instrument,

Howaever, this option shall not be exarcised by Lender if exercise is prohibited by federal law as of

inape 2 of J papes!
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the date of this Security Instrument. Lender aisc shall not exercise this option if: {a) Borrower
causes to be submitted to Lender information required by iLender to evaluate tha intended
transferee as if a new loan were being made to the transferes; and (bl Lender reasonably
determines that Lender's sacurity will not be impaired by the loan assumption and that the risk of
a breach of any covenant or agreement in this Security Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a reasonable feg as a condition
to Lender's consent to the loan assumption. Lender may also require the transferee to sign an
assumption agreemaent that is acceptable to Lender and that obligates the transteres to keep &il the
promises and agreements made in the Note and in this Security Instrument. Borrowaer will continue
tc be obligated under the Note and this Secutity Instrument unless Lender releases Borrowar in
writing.
if?emer yxercises the option to require immediate payment in full, Lender shall give Borrower
notice of accelsration. The notice shall provide a period of not less than 30 days from the date the
notice is delivered or mailed within which Borrower must pay all sums securad by this Security
Instryment. If 2orrower fails to gay these sums prior to the expiration of this period, Lender may
invoke any remadies-narmittad by this Security Instrument without further notice or demand on

Borrower.

BY SIGNING BELOW, Borrawer accepts and agfees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider,

~ ‘:2(/"‘1 %/A‘ (Scal)
RANDY YAFFEﬂ/ ( )Vl’ /

{Seal} {Seal
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 13th day of April, 1998 and is
incorporated into anda £hi2!l be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Desd [the "Seruiity Instrument”) of the same date given by the undersigned (the

"Borrower"} to secure Borrows:'s Note to
Washington Mutual Bank, FA

{the "Lender") of the same date und covering the property described in the Security instrument

and located at:
2249 W(TPYLOR, CHICAGO, IL 60612
(Piorerty Address]

1-4 FAMILY COVENANTS. In addition t) tha covenants and agreements made in the Security
Instrument, Borrower and Lender further covenint ond agrae as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECL RITY INSTRUMENT,

In addition to the Property described in the Security. Instrument, the following items are added
to the Property description, and shall also constiwie the Property covered by the Security
Instrument: building materials, appliances and goods of evely nature whatsoever now or hereafter
located in, on, or used, or intended to be used in connectior. with the Property, including, but not
limited to, those for the purposes of supplying or distrituung haating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparitus, security and access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks; ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, ewnings, storm windowa, swrm doors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets, pareciling and attached floor
coverings now or hereafter attached to the Property, all of which, inctuding replacements and
additions thereto, shall be deemed to be and remain a part of the Property cevered by the Security
Instrument, All of the foregoing together with the Property describad in the Socurity Instrument (or
the leasehold estate it the Security Instrument is on a leasehold; are referred to«n this 1-4 Family
Rider and the Security instrument as the "Praperty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW.
Borrower shall not seek, agree to or make a change in the use of the Property o its zonin

classifications, unless Lender has agreed in writing to the change. Borrower shall comply with a
laws, ordinances, regulations and requirements of any governmental body applicauls. io the

Property.
ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE 1 - 4 FAMILY RIDER -- Fannie Mae/Fraddle Mac Uniform lastrument Form 3170 9/90 (page ! of 3 pages)
“GFO7BROY (RD/96}
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C. SUBORDINATE LIENS. - ‘.
Except as permitted by federal law, Borrower shall not allow any lien inferior to the Security

Instrumant t¢ be ﬁerfected %gainst the Property without Lender’s prior written permission.
D. RENT LOSS INSURANCE. ) )
~ Borrower shall maintain insurance ageinst rent loss in addition to other hazards for which
insurance is requirad by Uniform Covenant b,
E. "BORROWER'S RIGHT TO REINSTATE" DELETED.

Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. , . )
Unlass tender and Borrower otherwise agree in writing, the first sentence in Uniform Covenant

6 conceriiny Borrower's occupancy of the Property is deleted. Aff remaining covenants and
agreements #at forth in Uniform Covenant 6 shall remain in etfect.

G. ASSIGNMINMT OF LEASES.
Upon [er;dP.‘Ts rgquEeéts after default, Borrower shall assign to Lender

all leases of the @rr.perty and all security deposits made in connaction

with leases of the "roparty. Upon the assignment, Lender shall have the
right to modify, exiene or terminate the existing leases gnd to exacute new
leases, in Lender's soie-drscration. As used in this paragraph G, the word
'lease’ shall mean ‘sublanes’ it the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS:; APPOINTMELNT O RECEIVER; LENDER IN POSSESSION.

Borrower absolutely and unconditionally ussigns and transfers to Lender all the rents and
ravenues {"Rents”} of the Property, regerdless of fo whom the Rents of the Progrty sre payable,
Borrower authorizes Lender or Landar’s agents to colect the Rents, and agrees that each tenant of
the Property shall pay the Rents to Lender or Lendar’s sgents. Howevar, Borrower shall receive the
Rents until (i} Lender has Ewen Borrower notice of uefault pursuant to peragraph 21 of the
Security Instrument and (i) Cender has given notice to e \anant(s) that the Rents are to be paid
to Lender or Lander's sgent, This assignment of Rents coiis!itutes an absolute assigrment and not
an assignment for additional security only. ) :

if Lender gives notica of breach to Borrower: (i) all Rents received by Borrowar shall be held by
Borrower as trustes for the benefit of Lender only, to be applisr to the sums secured by the
Security Instrument; (i} Lender shail be entitled to collect and roea've all of the Rents of the
Property; (ill) Borrower agrees that each tenant of the Property shali psy #il Rents due and¢ unpaid
to Lender or Lender's agents upon Lender's written demand to the ter.ornt: (iv) unless epplicable
law provides otherwise, all Rents collected by Lendar or Lendar's agents shall be applied first to
the costs of taking control of and managing the Property and collecting the Hents, including, but
not limited to, attorney's fees, receiver's fees, premiums on receiver's honds, repair and
maintenance costs, insurance premiums, taxes, assessments and other charges on the Property,
and then to the sums secured bg the Security Instrument; (v} Lender, Lender s arsnts or any.
judicially appointed receiver shall be liable to account for only those Rents actually received; and
{vi) Lender shell be entitled to have a receiver eppointed to take possession of and /nanage the
Proparty and collect the Rents and profits derived from the Property without any showisg as to
the inadequacy of tha Property as security. ]

If the Rents of the ro[j:erty ara not sufficient to cover the costs of takm% control of and
managing the Property and of collacting the Rents any funds e?ended bg' ender for such
purposes shali become indebtedness of Borrower to Lender secured by the Security Instrument

pursuant to Uniform Covenant 7,
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Loan Nao.: 1-889376-0

Borrower rapresents and warrants that Borrower has not executed any priar assignment of the
Repts and has not and will not perform any act that would prevent Lendar from exercising its
rights under this paragraph. ‘

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property bafore or after giving notice of default to Borrower.
However, Lender, or Lender's agents or a judicially appointed raceiver, may do so at any time
when & default occurs. Any application_of Rents shall not cure or waive any default or invalidate
any other right or remedy of Lender. This assignment of Hents of the Praparty shall terminate
when all tha sums secured by the Security instrument are paid in full,

. CROZS-DEFAULT PROVISION.

Borrowsr's default or breach under any note or agresment in which Lender has an interast

shall be a‘orzach under tha Security Instrument and Lender may invoke any of the remedies

permitted by the Security Instrument.

BY SIGNING BELOWY"Porrower accepts and agrees to the terms and provisions containad in this
1-4 Family Rider,

!%K,‘,_\&Xﬂ? o ‘tj/é-—-—* 15asl) (Seal)

 RAPIAFFE )7 L 71

{Seal)
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