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Home Equity Loan
Mortgage Loan Number: 1110205763752 1 (40 | ¢AT 7

THIS MORTGAGE ("Security Instrument”) is given on March 31, 1998 . The mortgagor is
MARCH 20, tow- /P96

. . Y
L v

{("Borrower"). Ay
This Security Instrument is givesto _The First National Bank of Chicago

which is a _ National Bank_¢ [ organized and existing under the laws of_the United States of America ,
whose address s One First Mational Plaza, Chicago , Illinois 60670 ("Lender”). Borrower owes
Lender the principal sum of - Twenty-rive Thousand and No/100

Dollars (U.S. $ 25,000.00 ). Tnis debt is evidenced by Borrower’s note dated the same date as this
Security Instrument ("Note"), which provides.for monthly payments, with the full debt, if not paid cardier, due and
payable on __04/09/2003 . Thiz Security Instrument secures (o Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and al} rencwals, cxtensions and medifications; (b) the payment of all other
sums, with inerest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the
performance  of Borrower's covenants and agreemerts under this Security Instrument and the Note. For this
purpose, Borrower does hereby morigage, grant and convey to Lender the following described property located in

COOL, County, [llinois:

(SEE ATTACHED LEGAL DESCRIPTION)

Permanent Tax No.: (09 25 415 044
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which has the address of 7401 N OCTAVIA AVE CHICAGO, IL 60631
- {"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oiland gas rights and profits, water rights and stock and afl fixtures now or
hereafter a part of the property. Alireplacements and additions shall also be covered Dby this Securily Insirument.
All of the foregoing is referred (o in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is Jawfullyseised of the estate hereby conveyed and has the right lo
mortgage, grant and convey the Property and that the Properiy is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to any encutibrances of record. There is a prior morigage from Borrower 10 N/A,
dated and recorded with the ___ . County Recorder of

("Prior Morigage"):

Deedson _________ < as documem number

THIS SECURITY INSTKIUMTZNTcombines  uniform covenants for nationa) use and non-uniform covenants with
limited variations by jurisdiction 1c constitute a security instrament covering real property.

UNIFORM COVENANTS. Borrewe, and Lender covenant and agree as follows:

1. Payment of Principal and Interesy; Preoayment and Late Charges. Borrower shall prompily pay when
due the principal of and interest on the debl svidenced by the Note and any prepayment and late charges due
under the Note,

2. Application of Payments. Unless applicable 'law provides otherwise, all payment received by Lender under
paragraph 1 shall be applied; first, to accrued imteres'; second, (o past duc insurance; third, to current biiled
insurance; fourth to past due principal; fifth,10 current billed yrincipal; sixth, to charges; seventh, 10 principal due;
and last, to accrued but unbilled insurance.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions auributable 10
the Property which may auain priority over this Security Instrumett, and leasehold paymen's or ground rents, if
any. Borrower shall pay them on time directly to (he person owed payriest. Upon Lender's request, Borrower
shall promptly furnish to Lender all notices of asmounts to be paid under this raragraph and shall prompily furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security instrument except for the Prior
Mortgage unless Borrower: (a) agrees in writing to the paymen of the obligation secured by the lien in a4 manner
acceptable 1o Lender; (b) contests in good faith the lien by, or defends against enforsement of the lien in, legal
proceedings which in the Lender's opinjon operate 1o prevent the enforcement of the jien or fo-feiture of any pant of
the Property; or (¢} secures from the holder of the lien an agrecment satisfactory 10 Lender suomidinating the lien 10
this Security Instrument. If Lender determines (hat any part of the Property is subject to a licn-which may attain
priority over this Security Instrument except for the Prior Morigage, Lender may give Borrower a'notice idemtifying
the lien, Borrower shall saiisfy the lien or take one or more of the actions set forth above with 10 days of the giving

of notice.

4, Hazard Insorence. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extenced coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shail be chosen
by Borrower subject to Lender's approval which shall net be unreasonably withheld. IfBorrower fails 1o maintain
coverage described above, Lender may, at Lender’s option, obtain coverage 1o protect Lender's rights in the
Property in accordance witl paragraph 6.

All inswrance policies and renewals shall be acceptable 1o Lender and shall include a slandard mongage
clause. Lender shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event of Joss, Borrower shall give prompt
notice to the insurance carrier and Lender, Lender nay make proof of joss if not iade promptly by Borrower.

.2-
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Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restosation or repair is econemically feasible and Lender's security is nol
lessened. If the restoration or repait is not cconemically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied 1o (he sums secured by this Security Instrument, whether or not then due, with
any cxcess paid to Borrower, 1f Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered te settle a claimy, then Lender may collect the insurance proceeds.

Lender may use the proceeds to repair or restore the Property or 1o pay sums secured by this Sccurity Enstrument,
whether or not hen due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
exiend or postpone the due date of the monthly payments referred to in paragraph | or change the amount of the
payments,  1Tunder patagraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds esulting from damage to the Property prior to the acquisition shall pass 1o Leader to the extent of
the sums secured oy this Security Instrament immediately prior to the acquisition,

5. Preservatizin, and Maintenance of Preperty; Borrower's Application; Leascholds,  Borrower shall noi
destroy, damage or” substantially change the Property, allow the Property (o deteriorate  or comunit waste.
Borrower shall be in def@ur ifany forfeiture action or proceeding. whether civilor criminal, is begun that in Lender’s
goad faith judgment coule rezalt in forfeiture of the property or otherwise materially impair the lien created by this
Sccurity {nstrument or Lenger's-security imerest. Borrower may cure such a default and reinstate, as provided in
patagraph 16, by causing (he actien or proceeding to be dismissed with a ruling that, in Lender’s good  [aith
determination, prechudes forfelture-ofane Borrower's interest in the Propeny or other material impairment of the lien
creatcd by this Security Instrument or/Lender’s security interest. Borrower shall alse be in default if Borrower,
during the loan application process, gave snaterialty false or inaccurate information or statements 1o Lender (or
failed 10 provide Lender with any material informntion) in connection with the loans evidenced by the Agreement, If
this Security Inssrument is on leasehold, Borrawar shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the leaschold ard fea-title shall not merge unless Lender ageees o the merger in
writing.

6. Protection of Lender’s Rights in the Property. (t{Porrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a fegal proceiding  that may significamly affect Lender’s rights in
the Property (such as proceeding in bankrupiey, probate, for copuvwanation of to enforce faws or regulations), then
Lender may do and pay for whatever is necessary to protect the Yalue of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums sccured by ticn which has priority over this Security
[nstrument, appearing in court, paying reasonable attoraeys’ fees anu.entesing on the Properiy to make repairs,
Although Lender may take action under this paragraph 6, Lender does not have 15:db so.

Any swounts disbursed by Lender under this paragraph 6 shall become ddditional debt of Borrower sceured
by this Security Instrument. Unless Borrower and Lender agree o other terms jof paymemt, these amounts shall
bear interest from the date of disbursement &t the Note rate and shall be payable, (with interest, upon notice fromn
Lender to Borrower requesting payment.

7. Inspection, Lender or its agent may make reasonable enfries upon and inspections—o’ tha Property. Lender
shal! give Borrawer notice at the time of or prior to an inspection specilying reasonable cause for the iuspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequensial —in conneetion
with any condemnation or other taking of any part of the Property, or for conveyance in fieu of condemnation,  are
hereby assigned and shall be paid to Lender.

In the event of 4 total taking of the Property, the proceeds shall be applied 1o the sums sccured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of 2 partial taking of the
Propesty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccuriry lnstrument
shall be reduced by the amount of the procceds wmultiplicd by the following fraction: (2) the wtal amount of the
sums secured mmediately before the taking, divided by (b) the fair market value of the Property immediately
hefore the 1aking. Any balance shall be paid to Borrower.

[fthe Property is abandoned by Borrower, or if,after notice by Lender to Borrower that the condemnor  olfers
to make an award or seltle a claim for damages, Borrower [ails to respond 10 Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither (o restoration or
repair of the Property or to the sums sccured by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not
extend or posipane the due date of the monthly payments referred (o inparagraph ! or change the amount of such

payments.
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9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modificaion of amontization of the sums secured by this Security Instrument granted by Lender 1o any suecessor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in
inferest, Lender shall mot be required to commence proceedings agains! any successor in inferest or refuse to
extend time for payment or otherwise modify amonization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in inmierest. Any forbearance by
Lender in exercising any right or remedy shal: not be a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Jeint and Scveral Liability; Co-signers. The covenants and
agreemenis  of this Security Instrument shall bind and benefit the successors and assigns of Lender and Bosrower,
subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only (o mortgage, gram and convey that Borrower's interest in the property under the terms of this
Security Instrunieny; (b) is not personally obligated to pay the sums secured by this Sccurity Instament; and (c)
agrees that Lender and any other Borrower may agree (0 extend, modify, forbear or miake any accomunodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

i, Losn Charges. !'the loan secured by this Security lnstrument is subjeet to a law which sets maximum Joan
charges, and that law is linuly interpreted so that the inferest or other loan charges collected or to be collected in
connection with the loan excex! the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary (o reduce 1b:-charge to the permitted limit;and (b} any sums already collecied fram Borrower
which exceeded permitted limits willlv refunded to Borrower. Lender may choose (o make this refund by reducing
the principal owed under the Nofe or‘oy making a direct payment to Borrower, 1fa refund reduces principal, the
reduction will be treated as a partial prepayrent without any prepaymeni charge under the Note.

12, Legislation Affecting Lender's Wignts. [fenacimemt or expiration of applicable faws has the effect of
rendering any provision of the Note or this Secvaty Instrumen! unenforeeable according to its {erms, Lender, at its
option, may require immediate payment in fullol zisums secured by this Security Instrument and may invoke any
remedies penmilled by paragraph  20. If Lender exercises ' this option. Lender shall take the sieps specified in the
second paragraph of paragraph 16.

13, Notices. Any notice 1o Botrower provided for in thic-Socurity Instrument shall be given by delivering it or by
mailing it by first class mail vnless applicable law requires use- ol snother method. The notice shall be directed to
the Propenty Address or any other address Borrower designates by aotice (o Lender. Any nolice to Lender shall he
given by [irst class mail 1o Lender's address siated herein or any coker address Lender designates by notice o
Borrower, Any notice provided for in this Security Instrument shall be déemed 10 have been given 10 Borrower or
Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be goverisd. by federal iaw and the law of the
Jurisdiction in which the Praperty is Jocated. Inthe eveni that any provision or Clavee. of this Security Instrument or
the Note conflicts with applicable Jaw, such conflict shall not affect other provisious of this Security Instrument or
the Note which can be given cffect without the conflicting provision. To this end i previsions of this Security
Instrument and the Note are declared to be severable.

13, Borrower’s Copy. Borrower shall be given one conformed copy of the Notc api .of this Security
Instrunient,

16. Transfer of the Property or » Beneficial Interest in Borrower, Ifall or any pant of the Pawoerty or any
interest in it is sold or transferred {or ifa beneficial interest in Borrower °s sold or iransferred and Borrower is ot a
natural person) withour Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender ifexcercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay al)
sums secured by this Security Instrument. IfBorrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedics permitied by this Securily Instrumens withowm further nolice or demand on
Borrower,
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17. Borrower's Right to Reinstate, IfBorrower meets certain conditions, Borrower shall have the right 10 have
enforcement  of this Security Instrumient discontinued at any time prior to the earlier of: (a} § days (or such other
period as applicable law may specify for reinstatement) before sale of the Praperty pursuant to any power of sale
contained in this Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration oceurred: (b) cures any default of any other covenamts or agreements; (c) pays all
expenscs  incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees;
e and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured Dby this Security instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations sccured hereby
shalt remain fullyeffective as is no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleratizi under paragraphs 12 or 16,

18. Hazardous—substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous” Substances on or in the Property, Borrower shall not do, nor allow anyone else 1o do anything
alfecting the Property tia is in violation of any Environmental Law. The preceding two sentences  shall not apply 1o
the presence, use of siccage on the Property of small quantities of Hazardous Substances that are peneraily
recognized to be appropriatc i nermal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower 5as actual knowledge. [TBorrower learns, or is notified by any governmental
or regulatory authority, that any removal orether remediation of any Hazardous Substance  affecting the Property is
necessary, Borrower shall promptly takc. ail necessary remedial actions in accordance  with Environmental Law.
As used in this paragraph 18, "Hazardous Suhstances” arc those substances defined as toxic or hazardous
substances by Environmental Law and the fcllowiig substances:  gasoline, kerosene, other {lammable or toxic
petroleum  products, toxic pesticides and heticides.  volatile solvents, materials containing  asbestos i
formaldehyde, and radioactive materials, As used infthis'paragraph 18, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is focated that ceiate (o health, safety or environmental protection.

19. No Defaults. The Borrower shall not be in defaul’ of any provision of the Prior Mortgage or any other

mortgage secured by the Property.

20, Acceleration; Remedies.  Lender shall give notice to Berrewer prior to acceleration  following Borrower’s
breach of any covenant or agreement in this Sceurity Instrument (ut not.prior o acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notiee shall specify: () the defautt; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice i given to Borrower, by which the default
must be cured: amd ) that failure to cure the default on or before the date ¢ecified in the notice may result in
acceleration  of the sums secured by this Sccurity Instrument, forcclosure by juicisl proceeding and sale of the
Property.  The notice shall further inform Borrower of the right to reinstate after acceleration and the right fo assert
in the foreclosure proceeding  the non-existence  of a default or any other delense ol Borioveer 1o aceeleration  and
foreclosure. [fthe default is not cured on or before the date specified in the notice, Lender 2; iz optiop may require
immediate payment in full of all sums secured by this Security Instrument without furines demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled tv coliect allexpenses incurred in
pursuing ihe remedies provided in this paragraph 20, including, but not limited lo, reasonable attomzys' fees and
costs of title evidence,

21, Lender in Possession.  Upon acceleration under paragraph 20 or abandonment  of the Property and al any
time prior to the expiration of any petiod of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possession  of and manage the Property and to
collect the rents of the Property including those past due. Any rems collected by Lender or the recciver shall be
applicd first to payment of the costs of management of the Property and collection of rents, including, bul not
limited to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument.

22. Relense.  Upon payment of afl sums secured by this Sccurity Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shail pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homesteadl  exemption in the Property.

24, Riders to this Sccurity Instrument. [fone or morc riders arc exccuted by Borrower and recorded together
with this Security Instrument. the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenams and agreements of this Security Instrument as ifthe rider (s} were a pan of

this Sceurity Instrument,
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenanls contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrument.

MICHAEL J PONTRELL] AND DARLENE, E PONTRELLI, AS TRUSTEE UNDER TRUST AGREEMENT DATED
MARCH 20, 4866~ /998 (R . ) F.
X "N b et

Trysiee: MICHAEL J PONSRELLI

> * et

X_ANgtlsne & o Bt OFL

Trusi¢e: DARLENE E PONTRELLI
X ’M’LHI { J) IO

Bysrower: MICHML;.E)ONTRELLJ

X Aol v 5 Al 2L

Borrower: DARLENE E PONTRELLI

(Space Delow This Lin= Jizr Acknowlegment)

& Lo STV

This Document Prepared By: = _JIM FONTANA 4

The First National Bank of Cliicago
One First National Plazs Suite 0203, Chicage, 1L 60670

STATE OF ILLINOIS, County ss;

Cork_
1, c% - foteeilat) W , @ Notary Public in and for said county and siate, do hereby
1 "

certify that
.MARCkLZD.i%i.éZZé) M. J. N
€1 ¢

a -

personally known lo me to be the same person(s) whose name(s} is (are) subscribed 1o the foregotig instrument,

appeared  before me this day in person, and acknowledged that signed and
delivered the said instrument s ree and voluntary act, for the uses and puﬂmscs therein et fonth,

Given under my hand and official seal, this J_/._A:ﬁday of D&ﬂ_f’-ﬁ:&: M
i b Autp

My Commission expires: ¢ 2 .2 4. £/

Notary Public
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