UNOFEICIAL COP; 3039

J W\a/ 691946306 03 001 Vagc- Lof
This instrument was prepared by: 1998~-04-14 15:29:095
JANET JOHNSON Cook County Recorder 31,00

Name;
FINANCIAL FEDERAL TRUST & SAVINGS BANK

Address:
48 ORLAND SQUARE DRIVE

ORLAND PARK, IL 60462

6@’\”) Ot\fqu MORTGAGE

THIS MORTGAGE is(made his 30TH day of March 1998 ,
between the Morigagor, DANZEY T 2UIDEMA AND KATHRYN L ZUIDEKA, HUSBAND AND WIFE

{herein “Borrower™)
and the Mortgagee, FINANCIAL PEDETAL TRUST & SAVINGS BANK

2 corpatation erganized and existing under the Jaws ot ) the United States of America

whose address is 21110 5. Western aranue \{)
Olympia Fields, IL ‘60451

(herein "Lender”

WHEREAS, Borrowesr is indebted to Lender in the principal sum o138, § 20, 006,00 ,
which indebledness is cvidenced by Borrower's nole daied March/ 30, 1998 and extensions and
cenewals thereol ¢herein "Nee"), providing for monthly installments of srivcipal and interest, with the balance of
indehtedness. if not sconer paid, due and payable on  ¥ay 1, 2003 :

TO SECURE to Lender the repayment of the indebedness evidenced by the Not2, with interest thereon; (he payment of
all other sums, with interest thereon, advanced in accordance herewith o protect the security ol this Morigage; and the
petformance of the covenants and agreements of Borrower herein contained, Borrower dos hereby martgage, grant and
convey to Lender the following described property located in the County of  COOK

, State of ilfinois:
SEE ATTACHED RIDER ‘A’

PERMANENT PROPERTY TAX NUMBER: 32-04-110-018-0000

which has the address of 503 ARQUILLA DRIVE GLENWQOD
[Street] 1Cuyi
Iinois 60425 (herein "Property Address™);
{Zip Code] LOAN NUMBER: 1200015325
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TOGETHER with all the improvements vow or heecafter erecied on the property, any, and all easements, rights,
appurtenances and rents all of which shall be deemed (o be and remain 2 part of the property covered by this Mortgage: and
all of the foregoing, together with said property (or the leaschold estate if this Morigage is on a leaschold) are hereinafter
referred 1o as the "Property.”

Borrower covepants that Borrower is lawfully seised of the estue hereby conveyed and has the righ 1o mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title to the Property against ol claims and demands, subject 10
encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant angd agree as follows:

1. Payment of Principal und Interest. Borrower shall prompily pay when due the principal and interest indebtedness
evidenced by the Note and Tate charges as provided it the Note,

2. Funds fes Taxes and Insurance. Subject o applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the ¢ay-monthly payments of principal and interest are payable under the Note, until the Note is paid in fult, a sum
(herein "Funds™) equat 1o one-twelfth of the yearly taxes and assessments (including condominivm and planned unit
devefopment assessimesds; i€ any) whick may altain priority over this Mortgage and ground rents on the Property, if any. plus
one-twelfth of yearly ‘preinium instalbments for hazard insurance, plus one-iwelfth of yearly premium installments for
morlgage insutance, if any, allas reasonably estimated initially and from time to time by Lender on the basis of assessments
and hitls and reasonable estimaies diercof. Borrower shall not be obligated o make such payments of Funds (o Lender 1o
the extent that Borrower makes such_savments to the holder of a prior mortgage or deed of trust if such holder is an
institutional lender.

1§ Borrower pays Funds to Lender, the Frads, shall be field in an institution the deposits or accounts of which are insured
or guaranteed by a Federal or state agency (including Lender if Lender is suct an instination).  Lender shall apply the Funds to
pay said taxes, assessments, insurance premivms. ordground rents. Lender may not charge for so holding and applying the
Funds, analyzing siid account or verifying and conpiios said assessments and bilis, uniess Leider pays Borrower inlerest on
the Funds and applicable law permits Lender to make ‘such a charge. Borrower and Lender may agree in writing at the time
of execution of this Mongage that interest on the Funds shall be paid 1o Borrower, and unless such agreement is made or
applicable law requires such interest 1o be paid, Lender shall ner be required to pay Borrower any interest or carnings on the
Funds. Lender shall give o Borrower, without charge, an annual aceounting of the Funds showing credits and debits o the
Funds and the purpose for which cach debit 1o the Funds was midte? Vhe Funds are pledged as additional security for the
sums secured by (his Mortgage.

If the amount of the Funds held by Lender, together with the futurc-inonthl-instaliments of Funds payable prior to the
due dates of taxes, assessments, insurance premiums and ground rents, shall cxceed-the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excessshall be, at Borrower's oplion, cither
promptly repaid o Borrower or credited 1o Borrower on monthly instaliments of Fusds. [f the amiount of the Funds held by
Lender shall not be sufficient o pay taxes, assessments, insurance premiums and ground «unts-as they fall due, Borrower shall
pay to Lender any amount necessary (o ke up the deficiency in one or more paymenls as Lzider may require.

Upon payment in full of all sums sceured by this Morigage, Lender shall promptly refund to Pariewer any Funds held by
Lender. If under paragraph 17 hercof the Property is sold or the Propesty is otherwise acquired. by iender, Lender shail
apply, no later than immediately prior 1o the sale of the Froperty or its acquisition by Lender, any Futidsneld by Lender at the
ticne of application as a eredit against the sums secured by (his Mottgage.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrewer shall perform all of Borrower's obligitions
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including
Borrower's covenants 1o make paymetits when due. Borrower shall pay or cause 1o be paid all taxes, assessments ard other
charges, fines and impositions atiributable to the Property which may attain a priority over this Morigage, and leasehold
payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvemems now cxisting or hereafter erected on the Property
insured against loss by fire, hazards included within the erm "extended coverage”, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require.
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The insurance carrier providing the fusurance shatl be chosen by Borrower subject 10 approval by Lender; provided. that
such approval shall not be unrcasonably withheld. Al insurance policies and 1enewals thereof shali be in a form acceptable to
Lemder and shall include a standard mortgage clause in favor of and in a form acceptable o Lender. Lender shalf have the
right to hold the policies and rencwals theeeof, subject 1o the terms of any mortgage, deed of trust or other security agreement

with a licn which has priority over this Morigage.,
I the event ol loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof of

foss if not made promptly by Borrower,

I the Property is abandoned by Borrower, or if Borrower fails to respond 1o Lender within 30 days from the date notice is
mailed by Lender to Borrower tha the insurance carricr offers o sentle i claim for insurance henefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option cither to restoration or repair of the Property or ta the sums
secured by this Mortgage.

6.  Preservption and Maintenanee of DProperty; Leascholds; Candominiums; Planned Unit Developments.
Borrower shall‘kees the Property in good repair and shalf not commil wasie or permit impairment or deterjoration of the
Property and shail comply with the provisions of any lease if this Mortgage is on a teaschold. If this Mortgage is on i unit in
a condominium vr a1 plzanad unit development, Borrower shalt perform all of Borrower’s obligations under the declaralion or
covenants creating oF governing the condominium or planned unit development, the by-laws and regufations of the
cagtdaminium of planned umsgevelopment, and constituent documents.

7. Protection of Lender’s Security. [ Borrower fails w perform the covenants and agreements contained in this
Martgage, or if any action or piocecding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender’s option, upen notice 20:5oerower, may make such appearances, dishburse such sums, including reasonable
attorncys ' fees, and 1ake such action as §s necessary 1o protect Leader's imerest 1f Lender required imorigage insurance as a
candition of making the Joan secured by this Monigage, Borrower shall pay the premiums required 10 naintain such insurance
in effect unti) such time as the requirement for steh insurance terminales in accordance with Borrower’s and Lender's writien
agreement o applicable law,

Any amounts disbursed by Lender pursvant w tu¢ paragraph 7, with interest therean, ab the Note rate, shall become
additional indebledness of Borrower secured by this Mergage. Unless Borrower and Lender agree 1o other terms of
payment, such amounts shall be payable upon nolice from Londer to Borrower requesting payment thereof.  Nothing
contained in this pasagraph 7 shall require Lender o incur any expedse or tike any action hereunder,

8. Inspection. Lender my make or cause 1o be made reasonadls entries upon and inspections of the 'roperty, provided
that Lender shalt give Borrower notice prior (o any such inspection spesifving reasonable cause therefor related o Lender's
interest i the Property.

9, Condemnation. The proceeds of any award or claim for damiges, Cireel or consequential, in conneetion with ary
candemnation or other laking of the Property, ot part thereof, or for conveyance Tivien of condemmnation, are hereby assigned
and shall be paid o Lender, subject to the terms of any morgage, deed of trust or othepaecurity agreement with a lien which
has priority over this Mortgage.

18, Borrower Not Released; Forbearance by Lender Not a Waiver,  Exteasion ol the ume for payment or
modification  of amortization of the sums sccured by this Morigage gramed by Lender @ amy-successor in inlerest of
Borrower shall nob operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in
imerest. Lender shadl not be required to commence proceedings against such successor or refuse to Sxtond time Tor payment
or otherwise modify amortization of the sums secured by this Morgage by reason of any demand dpaue by the origitil
Borrower and Borrower's successors in interest. Any forbearance by Lender in exereising any right or remaly hereunder, or
olherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

1. Successors and Assigns Bound; Jotnt and Several Liability; Co-Signers, The covenants and agreements hesein
comained shall bind, and the rights hereunder shatt inure 1o, the respective suceessors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 16 hereof, Al covenamts and agreements of Borrower shall be joinl and several. Aay
Borrower whe co-signs this Morigage, but does not execuie the Note, (1) is co-signing tliis Morigage onfy o morigage, grant
and convey that Borrower's interest in the Property 1o Lender under the terms of this Morigage, (b) is not personaily Hable on
the Note or under this Mosigage, and (¢) agrees that Lender and any other Borrower hereunder may agree to exiend, madify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Noie without that Borrowcer’s
consent and without releasing that Borrower or modifying this Mortgage as o that Borrower's interest in the Property.
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i2. Notice, Except for any nolice required under applicable law to be piven in another manner, () any notice 1o
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed
to Borrower at the Property Address or at such other address as Borrower may designate by notice o Lender as provided
herein, and (b} any notice to Lender shalf be given by certified mail to Lender's address stated herein or to such otier address
as Lender may designale by notice to Borrower as provided lerein. Any notice provided for in this Mongage shall be
deemed o have been given to Borrower or Lender when given in the manner designated herein,

13, Governing Law; Severability. The sue and local laws applicable to this Mortgage shall be the Jaws of the
jurisdiction in which the Property is located. The foregoing sentence shall not lumit the applicability of Federal law to ihis
Morigage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conllict
shalt pot affect other provisions of this Mortgage or the Note which caii be given effect without the conflicting provision, and
(o this end the provisions of this Mortgage and the Note arc declared 10 be severabie. As used herein, "costs”, "expenses” and
"atlorneys ' fees "include all sums to the extent not prohibited by applicable Iaw or limited herein,

14, Borrawer's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or afieraceardation hereof,

15. Rehabilitatin - Loan Agreement. Borrower shall fullill all of Borrowewer's obligations under any hosie
rehabilitation, improvemson,. repair, or other loan agreement whicl Borrower enters into with Lender.  Lender, at Lender’s
option, may require Borreweran exceute and deliver o Lender, in a (orm acceptable to Lender, an assignment of any rights,
claims or defenses which Borzovier may have against partics who supply [abor, materials or services in connection with
improvements made to the Propeiy,

16. ‘Transfer of the Property (r 2 Bzneficial Interest in Borrower, 1§ all or any part of the Property or any inerest in
it s sold or ransferred (or if a beneficial imerest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lehder imay, at its option, require immediate payment in full of all sums secured by
this Mortgage. However, this option shall not Ve cxercised by Lender if exercise is prohibited by federal law as of the date of
this Mortgage.

If Lender exercises this option, Lender shall give Sorrower notice of acceleration. The notice shall provide a peried of not
less than 30 davs from the date the notice is delivered or/matizd within which Borrower must pay all sums secured by this
Mortgage. I Borrower fails to pay these sums prior o e cxpiration of this period, Lender may invoke any remedics
permitied by this Mongage without further notice or demand otr-Gedrower,

NON-UNIFORM COVENANTS. Borrower and Lender furthes covenant and agree as fellows.

17. Acceleration; Remedies, Except as provided in paragiazn 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by
this Morigage, Lender prior to acceleration shall give notice to Borrower as provided in pavagraph {2 bercof
specifying: (1) the breach; (2) the action required fo cure such breach; (3) @ £ate, not less than 10 duys from the date
the notice is mailed to Borrower, by which such breach must be cured; and {82 et Iailure to cure such hreach on or
before the date specified in the notice may result in acceleration of the sums secared hy this Merigage, foreclosure by
judicial proceeding, and sale of the Property. The notice shall further inform Barrower of the right to reinstate after
aceeleration and the right to assert in the fareclosure proceeding the nonexistence of a Gefav'tor any uther defense of
Borrower to acceleration and foreclosure, If the breach is nat cured on or before the date pectfied in the notice,
Lender, at Lender's option, may declare all of the sums secured by this Mortgage fo be immediatily-due and payabie
without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be'esiiitled to collect in
such proceeding afl expenses of foreclosure, including, but not limiled to, ressonable attorneys’ foes and costs of
documentary evidence, abstracts and title reports,

18, Borrower’s Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Morigage due
w Borrewer's breach, Borrower shall have the right w have any proceedings begun by Lender 1o enforce this Mortgage
discontinued at any time prior 1o eniry of a judgment enforcing this Morigage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (1) Borrower cures all breaches of any
othier covenants or agreemeats of Borrower comained in this Morigage: (c) Borrower pays all reasonable expenses incurred
by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage, and in enforcing Lender's
remedics as provided in paragraph 17 hereof, including, but not limited 10, reasonable atorneys' fees; and (d) Borrower takes
such action as Lender may reasonably require to assure that the lien of this Morigage, Lender’s imerest in the Property and
Borrower's obligation 1o pay the sums secured by (his Mortgage shalt continue unimpaired. Upon such payment and cure by
Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had

oceurred.
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19, Assignment of Rents; Appointment of Receiver, As additional sceurity hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided hat Borrewer shall, prior to accelerption under paragraph 17 hereol or
abandonment of the Property, have the right o collect and retain such rents ay they become due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, shall be entilfed 1o have a recejver
appoinicd by a court to vnier upon, take possession of and manage the Property and 1o collect the rents of the Property
including those past due. All rents collected by the receiver shall be apphied first to payment of the costs of management of
the Property and collections of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and
reasonable atorneys’ lees, and then to the sums securcd by this Mortgage. The receiver shali be lable to account only for
those reats achplly received.

20, Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mertgage without charge to
Borrower. Borrower shall pay afl casts of recordation, if any.

2). Waiverat Homestead, Borrower herchy waives all rights of homestead exemption in the Propenty.

REQUEST FOR NOTICE OF DEFAULT
= —AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mongage, deed of trust or other encumbrance with a lien which has
priority over this Morlgage (o give Nolice 1o Lerder, at Lender’s address set forih on page one of this Mortgage, of any
default under the superior encumbrance and ol any sals of olher foreclosure actio,

IN WITNESS WHEREOF, Barrower has executed 7 nd acknowledges receipt of pages | through 5 of this Morigage.

3\\QQW

-Horrower

-Horrower

MAIL RECORDED DOCUMENTS TO:

FINANCIAL FEDERAL TRUST & SAVINGS BANK
1401 N. LARKIN AVENUE

JOLIET, IL 50435

-Horrower

-Barrawer

STATE OF ILLINOGIS County ss:

the undersigned . Notary Public in and for said county and state, hereby certify that
DANIEL J ZUIDEMA AND KATHRYN L ZUIDEMA, HUSBAND AND WIFE

personally known to e to be the same person(s) whose name(s) are suhscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged thay  THEY sigied and defivered the said instrument as
THEIR free voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this ~ 30TH

rr » " Py
toos . HER Y {}[.}[ ) C
My Commission capires: {WhY .)LA[ ' \ mﬁ-—v}ml o

(‘v}_! u,rrnn\lu ary P
NOTARY )

My Lomm;;snsn Etiras

E N T Ry l-'n\v\:”’&(aw
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RIDER "A"

LEGAL DESCRIPTION

LOT 335, IN GLENWOOD MANOR UNIT NO. 5, A SUBDIVISION OF PART
OF THE NORTHWEST 1/4 OF SECTION 4, TOWNSHIP 35 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQIS,
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