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FINANCIAL FEDERAL TRUST & SAVINGS BANK

Address:
48 ORLAND SQUARE DRIVE

ORLAND PARK, IL 60462

0\ 0US MORTGAGE

THIS MORTGAGE s npde this 16TH day of March 1938
between the Mortgagor, JAMES SPELLMAN AND JOANNE SPELLMAN, HUSBAND AND WIFE

(herein "Borrower")
and the Mof[gﬂgcc' FINANCIAL FEDSRAL TRUST & SAVINGS BANK

a corporation organized and existing under the lavs of othe United States of Amarica
whose address is 21110 8. Western .vanue \\l)
{

Olympia Fields, IL 672cCl

¢herein "Lender”

WHEREAS, Bor-ower is indebted to Lender in the principal sumof 3.8, §  43,000.00 ,
which indebtedness is cvidenced by Borrower's note dated Marclii6, 1998 and extensions and
renewals thereof (herein “Note®), providing for monthly installments o principal and interest, with the balance of
indebtedness, if not sooner paid, due and payable on  April 1, 2013 ;

T( SECURE 1o Lender the repayment of the indebtedness evidenced by the Nete «with interest thereon; the payment of
all other sums, with interest thereon, advanced in accordance herewith 1o protect the seeurity of this Mortgage; and the
performance of the covenants and agreements of Borrower hercin contained, Borrower daes bereby mortgage, prant and
convey to Lender the foltowing described property located in the County of COOK
. State of Blinois:
SEE ATTACHED RIDER ‘A’

PERMANENT PROPERTY TAX NUMBER: 27-08-213-032-0000

which has the address of 10662 HOLLOW TREIE RD ORLA(I:ID] PARK
[Sereet {City

linois 60462 (herein "Property Address”);
|Zip Code] LOAN NUMBER: 1200014379
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TOGETHER with all the improvements now or hereafler erected on the property, any, and all casements, rights,
appurtenances and rents atl of which shall be deemed to be and remain a part of the property covered by this Mortgage: and
all of the forcgoing, together with said property {or the leaschold estate if this Mortgage is on a leaschold) are hereinafter
referred to as the "Propenty.”

Borrower covenants thiat Borrower is fawfully seised of the estate hereby conveyed and has the right 10 mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the dtle 10 the Property against all claims and demands, subject 1o
encumbrances of record.

UNIFORM COVENANTS. Borrower and Leader covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebiedness
cvidenced by the Note and lawe charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a4 written waiver by Lender, Borrower shall pay 1o
Lender on thé dey monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds"y ezqual to one-twellth of the yearly taxes and assessments (including condominitm and planned unit
development assessiens, il any) which may auain priority over this Mortgage and ground rents on the Property, it any, plus
one-twelfth of yeany pranium installiments for hazard insurance, plus one-twelith ol yearly premium installments for
mortgage insurance, if any, #ires reasonably estimated initially and from time 10 time by Lender on the basis of assessments
and bills and reasonable estiniates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to
the extent that Borrower makes such payments to the holder of & prior mortgage or deed of trust if sueh holder is an
institutional lender.

[f Borrower pays Funds to Lender, the Fands shatl be held in an instimtion the deposits or accouss of which are insured
or guaranteed by a Federal or state agency vincluding Lender if Lender is such an institution}. Lender shall apply the Funds to
pay said laxes, asscssments, insurance premiuios and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying and complisg said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time
of exceution of this Mortgage that interest on the Funds/shall be puid o Borrower, and unless such agreement is made or
applicable law requires such inlerest 1o be paid, Lender shaii xonbe required (o pay Borrower any interest or earnings on the
Funds. Lender shalt give to Borrower, without charge, an aniazd accounting of the Funds showing credits and debits 1o the
Funds and the purpose for which each debit (o the Funds was made, ) The Funds are pledged as additional security for the
sums secured by this Morigage.

if the amount of the Funds hetd by Lender, wogether with the future monthly installments of Funds payable prior (o the
due dates of taxes, assessments, insurance premiums and ground rents, shal’ exceerl the amourt required to pay said taxes,
assessments. insurance premiums and ground reats as they fall due, such exsess shall be, w Borrower’s option, cither
promptly repaid 1 Borrower or eredited to Borrower on monthly installments of Funide: ' the amount of the Funds held by
Lender shall not be sufficient (o pay taxes, assessments, insurance premiwms and ground” cats as they full due, Borrower shall
pay (o Lender any amount necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Morigage, Lender shall prompily refund to Sorrower any Funds held by
Lender, 1 under paragraph 17 hereol the Property is sold or the Propenty is otherwise acquired ov-Lender, Lender shall
apply, no Luer than immediaiely privr o the sale of the Property or its acquisition by Lender, any Fuads petd by Lender at the
time of application a5 a credit against (he sums secured by (his Morgage.

3, Application of Payments. Unless applicable law provides otherwise, all pavments received by (Lander under the
Note and paragraphs 1 and 2 hereof shadl be applied by Lender firstin payment of amounls payable to Lender by Borrower
under paragraph 2 hereot, then to interest payable on the Note, and then to the principal of the Note,

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any morigage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including
Borrower's covenanis to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other
charges, fines and impositions attributable 1o the Property which may auain a priorny over this Mortgage, and icasehold
payments or ground rents, it any.

5, Hazard Insurance., Borrower shall keep the improvemenis now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "exiended coverage”, and such other lazards as Lender may
teguire and in such amounts and for such periods as Lender may require,
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The insurince carrier providing the insurance shalt be chosen by Borrower subject to approval by Lender; provided, thit
such approval shall not be unreasonably withheld. Al insurance policies and renewals thereof shalf be in « form aceeplable to
Eender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the
right 10 hold the policics and renewals thereo!, subject 1o the terms of any mortgage, decd of trust or other securily agreemeni
with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made prumpiy by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails 10 respond o Lender within 30 days from the date notice is
maited by Lender w Borrower that the insurance carricr offers 1o settle a claim for insurance benelits, Lender is authorized
coliect and apply the insurance proceeds af Lender’s option either Lo vestoration or eepair of the Property or o the sums
securcd by this Morigage.

6. Preservation and Maintenance of Preperty; Leascholds; Condominiums; Planned Unit Developments.
Borrower shail Keen the Property in good repais and shall not commit waske or permit impairment or deterforation of the
Property and shali ceaply with the provisions of arty lease if this Mortgage is on a leaseliold. 1F this Morigage is on a unit in
a condominium or a piazued unit development, Borrower shall perform all of Borrower's obligations under the declaration or
vovenants creating or goveming the condominium or planned unit development, the by-laws amd regulations ol the
condominum or planned unit seveiopment, and constituent documens.

7. Protection of Lendeds/ Security, [F Borrower fails to perform the covenants and agreements comained in his
Maortgage, or i any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon netics’ 114 Borrower, may make stch appearances, dishurse such sums, including reasonabie
attorieys’ fees, and sake such action as is necessary to protect Lender's interest. If Lender required morigage insurance as a
condition of making the loan secured by this Morteage, Borrower shall pay the premiums required (o maintain such insurance
in effect until such fime as the requirement for s nsurance lermimtes in accordince with Borrower’s and Lender’s wriz e
agreement or applicable faw.

Any amounts disbursed by Lender pursuam o this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebledness of Berrower sccured by this Moriguge. Unless Borrower and Lender agree to other terms of
payment, such azmouns shall be payable upon netice frons Lender 10 Borrower requesting payment thereof. Nothing
contained in this paragraph 7 shall require Lender Lo ineur any exnense or take any action hereunder.

8. luspection. Lender my make or cause (o be made reasomabae itries upon and tnspections of the Propenty, provided
thar Lender shall give Borrower notice prior o any such inspection specilying reasonable cause therefor reluted o Lender’s
interest i the Property.

9,  Condemnation. The proceeds of any award or ckim for daniages. director consequential, in connection with any
condemnation or ether taking of the Property, or part thereol, or for conveyance i livu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any morigage, deed of trust or stiessecurity agreement with & lieny which
has priority over this Mongage.

10, Borrower Not Released; Forbearsnce by Lender Not a Waiver,  Exiensicn of the time for payment or
modification  of amortization of the sums secured by this Morlgage graned by Lender to sagy, successor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower aud Dorrower's successors in
imerest, Lender shall not be required to commence proceedings against such successor or refuse e exend time for payment
ot otherwise modify amortization of the sums secured by this Mortgage by reason of any demand” adc by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or reriedy hereunder, or
otherwise afforded by applicable Taw, shall not be 2 waiver of or preclude the exercise of any such right or remedy.

11, Successers and Assigns Bound; Joint and Severut Liability; Co-Signers, The covenuits and agreements herein
contained shall bind, and the rights hereunder shall inure 1o, the respective suceessors and assigns of Lender and Borrower,
subject w the provisions of paragraph 16 bereof. Al covenants and agreements of Borrower shall be joint and several, Any
Borrower who co-signs this Mortgage, but does tot execute the Note, () is co-signing this Morigage only to mortgage, grant
and convey that Borrower's interest in the Property o Lender under the wrms of this Morigage, (b) is not personally liable en
the Note or under this Mortgage, and (c) agrees that Lender and any other Burrower hereunder may agree to extend, madify,
forbear, or make any other accommodations with tegard 1o the terms of this Morigage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage #s to that Borrower's imerest in the Property.
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12, Notice. Except for any notice required under applicable Iaw o be given in another manner, (@) any notice to
Bocrower provided for in ihis Mortgage shall be given by delivering it or by maiting such notice by certified nxit addressed
w0 Borrower it the Property Address or at such other address as Borcower may designate by nolice to Lender as provided
herein. and (b) any notice to Leader shall be given by certticd mail 1o Lender's address stased fierein or to such other address
as Lender may designate by notice o Borrower as provided tierein. Any notice provided {or in this Morigage shalf be
decmed to have been given to Borrower or Lender when given in the manner designated herein,

13, Gouverning Law; Severability, The staie and local laws applicable w0 this Mortgage shall be the Jaws of the
jurtsdiction in which the Property is tocated. The (oregoing sentence shall not fimit the applicabilicy of Federal law to this
Monigage. I the event that any provision of clause of this Morgage or the Nowe conflicts with applicabie taw, such conthel
shall not affect other provisions of this Morigage or the Nowe which can be given effect without the contlicting provision, and
e this end the provisions of this Morgage and the Note are declared to be severable, As used herein, "cosis™, “expenses” and
“attorneys” fees"anciude all sumns to the exceni not prohibited by applicable law or tniled hercin.

14, Borrower's Copy. Borrower shall be furnished a conformed copy of the Nate and of this Morigage at the time of
execution ar alier vevotdation hereot’

15, Rehabilitative“Doan Agreement.  Borrower shall fulfil all of Borrowewer's obligations under any home
retabilitation, improvemens epair, or other Joan agreement which Borrower enters into with Leuder. Lender, ot Lender's
pption, may require Borrower o mxeeuwte and deliver o Lender, i a form acceprable 1o Lender, an assignment of any righis,
claims or defenses which Borwer may have against parties who supply labor, maerials or services in consection with
improvements made o the Property.

16. Transfer of the Property mez Eéneficial Interest in Borrower. I¥ all or any part of the Property or any interest in
i 15 sold or transferred ¢or it a bereficial feicrest in Borrower is soid or ransferred and Borrower is not & niural person)
withawt Lender's prior wrillen consent, bender iy, at its option, require immediate payment in full of alf sums secured by
this Morigage. However, this option shall not b eaercised by Lender if exercise is prohibited by federal law as of the dae of
this Mortgage.

If Lender cxercises this option, Lender shall give Berrower notice of aceejeration. The notice shal) provide & period of not
Jess than 30 days from the date the notice is delivered or mailxd within which Borrower must pay sl swins secured by this
Mongage. 1 Borrower fails to pay these sums prior o te/eapiration of this period, Lender may invoke any remedies
perinitied by this Mortgage withowt furtiler notice or demand on tucrower.

NON-UNIFORM CQVENANTS, Borrower and Lender urtier sovinant amd agree as Jolows:

17. Acceleration; Remedies, Except as provided in puragreph’ 16 hereof, upon Borrower’s breach of wny
covenant or agreement of Borrower In this Martgage, including theovenants to pay when die any sums secured by
this Mortgage, Lender prior to acceleration shall give notice fo Bortowei a5 provided in paragraph 12 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) add=ic, not less than 10 days from the date
the notice is mailed to Borrower, by which such breach must he caredy and (4)-thai failwre to cure such breach on er
before the date specified in the potice may result in acceleration of the sums securcl iy’ this Mortgage, foreclosure by
judictal proceeding, and sale of the Property. The notice shall further infurtn Boerrowes of the right to reinstate after
acceleration and the vight to assert in the foreclosure proceeding the nonexistence of a defpaivor any other defense of
Borrower to acceleration and foreclosure, 1f the breach is not cured on or before the aate/sueciffed in the notice,
Lender, ot Lender's option, may declare all of the sums secared by this Mortgage to be iminedizeely due wad payable
without further demand and may fareclose this Mortgage by judicial proceeding, Lender shall he catitled to collect in
such proceeding aif expenses of foreclosure, including, but not Haited to, veasonable attorneys™ fees and costs of
documentary evidence, abstracts and title reports,

i8. Borrower’s Right to Reinstate, Nowithstanding Lender's acceleraion ol the sums secured by this Morigage due
10 Borrower's breach, Borrower shalt have the right 1o have any procecdings begun by Lender lo enforce this Murtgage
discontinued at any time prior (o entry of & judgment enforcing this Mortgage it (a) Borrower pays Lender «f sunis which
would de then due utder this Mortgage and the Note had no acceleration occurred; (b) Borrower cures alf breachies of any
other covenants or agreements of Borrower comtained in this Morigage: (¢} Borrower pays all reasonable expenses ineurred
hy Lender in enforcing the covemants and agreements of Borrower contained in this Mostgage, and in enforcing Lender’s
remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys” fees; and (d) Borrower takes
such action as Lender may reasonably require to assure hiat the lien of this Mongage, Lender's iniesest i the Property and
Borrower's obligation o pay the sums secured by this Morigage shall cominue unimpatred. Upon such payment and cure by
Barrower. this Morgage and the obligations secured tereby shall remain in Wil force and effect as if no acceleration had

aeeurred.
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19, Assignment of Rents; Appointment of Receiver. As additional security hereunder, Burrower hercby assigns 1o
Lender the rems of the Property, provided that Borrower shall, prior © acceleration under paragraph 17 hereof or
abandonment of the Property, have the right w colleet and retain such rents as they beconie due and payable.

Upon aceeleration under paragraph 17 hercol or abandonment of the Property, Lender, shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the renls of the Praperty
including those past due, All rents collected by the receiver shall be applied (irst 1o payment of the costs of management of
the Property and collections of remts, including, but not limiled to, receiver s fees, premiums on receiver's bonds and
reasonabie attorneys” fees, and then [o the sums secured by this Mortgage. The receiver shall be $iable w account only for
those rents acwifly received.

20, Release. Upon payment of all sums seeured by this Mongage. Lender shall release this Mortgage without charge to

Borrower. Borrower shall pay all costs of recordation, if any.
21, Waivér of Homestead. Borrower hereby waives ail rights of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
JTIORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder-ofany mortgage, deed of trust or other encumbrance with @ lien which s
privrity over this Morigage to give Notice to &y, al Lender’s address set forth on page one of this Morigage, of any
default under the superior encumtbrance and of any sapor other foreclosure action,

IN WITNESS WHEREOF, Borrower has executed and zetmowledges receipt of pages 1 through § of this Mortgage,

N }”"’/// o ¢ ,ZZZ&W

£5 ;PELLMAN

JOANNE SPEL_.V:N

Barrower

Borrower

MAIL RECORDED DOCUMENTS TO:

FINANCIAL FEDERAL TRUST & SAVINGS BANK
1401 N. LARKIN AVENUE

JOLIET, IL 60435

-Borrower

-Barrower
STATE OF ILLINOIS Cuounty ss:

the undersigned .o Notary Public in and for said county and state, hereby certify that
JAMES SPELLMAN AND JOANNE SPELLMAN, HUSBAND AND WIFE

personatly known w me (o be the sime personis) whose name(s) are subscribed to the foregoing instrument,
appearey hefore me this day in person, and acknowledged that THEY signed and delivered the said instrument as
THEIR [ree voluntary act, for the uses and purposes therein set torth.

Given under my hand and official seal, this ~ 16TH ar h é 1398
P A §

TN —
B B ! [4)) U Nolagy Public

GREATLAND®
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RIDER "A"

LBGAL DESCRIPTION

PARCEL 1:

PARCEL 455, IN CRYSTAL TREE FOURTH ADDITION, BEING A SUBDIVISION OF PARTS OF LOTS
103, 105 AND 213 IN CRYSTAL TREE, BEING A SUBDIVISION OF PART OF THE EAST 1/2
SECTION 8, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK CQUNTY, ILLINOIS.

PARCEL 2:

PRIVATE ROADHAY EFSTMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 OVER LOT
215, FOR INGRESS AND FIRESS, AS SET FORTH IN THE DECLARATION RECORDED MARCH 24,
1988 AS DOCUMENT NUMREY, SB121062 AND RE~RECORDED APRIL 28, 1958 AS DOCUMENT
NUMBER 88178671 AND CREATFL BY DEED DATED JULY 1, 1990 AND RECORDED OCTOBER 3,
1890 AS DOCUMENT NUMBER 90444722 IN COOK COUNTY, ILLINOIS.

PARCEL 3:

PRIVATE RCADWAY EASEMENT APPURTENALIT TJ AND FOR THE BENEFIT OF PARCEL 1, OVER LOT
475 FOR INGRESS AND EGRESS, AS SET FOITH IN THE DECLARATION RECORDED MARCH 24,
1988 AS DOCUMENT NUMBER 88121062 AND RE-RECDRDED APRIL 28, 1988 AS DOCUMENY
NUMBER 88178671 AND CRBATED BY DEED DATED JULY 1, 1990 AND RECORDED DCTOBER 3,
1990 AS DOCUMENT NUMBER 50481722 IN COOX COURYY, ILLINOIS.

PARCEL 4:

PRIVATE ROADWAY EASEMENT APPURTENANT TO AND FOR THE B4NE'IT OF PARCEL 1 OVER LOT
477, FOR INGRESS AND EGRESS, AS SET FORTH IN DECLARATIGN PECORDED MARCH 24, 1988
AS DOCUMENT NUMBER 88121062 AND RE-RECORDED APRIL 28, 19L8'p% DOCUMENT NUMBER
88178671 AND CREATED BY DEED DATED JULY 1, 1990 AND RECORDED OCTOBER 3, 1990 AS

DOCUMENT NUMBER 90481722 IN COCK COUNTY, ILLINOIR.
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