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MORTGAGE

THIS MORTGAGE S DATED MARCH 28, 1998, between ARTHUR M. OSTRY, UNMARRIED, whose address is
5839 N. MAGNOLIA AVENUE, CHICAGO, IL 60660 (refzreed to below as "Grantor"); and Harris Trust and
Savings Bank, whose address is 111 W. Monroe, P.0. S0 758, Chicago, IL. 60690 (referred to below as
"Lender"),

GRANT OF MORTGAGE. For valuable congideration, Grantor mortgr.ges, warranis, and conveys fo Lender all
of Grantor’s right, title, and interest in and to the following describeq.real property,. together with all existing or
subsequently erected or affixed bulldings. |mprovements and fixtures; &l .easements, rights ot way, and
appurtenances. all water, water nghts. watercourses and ditch nghts (includirg. stock in utllities with ditch or

irrigation rights); and all other rights, royalties, and profits relating to the real property, including: wlthout limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Couniv. State of Illinols (the "Real

Property"):
THE N 8-4/12 FEET OF LOT 37 AND THE § 20-10/12 FEET OF LOT 38 IN BLCC' 1 IN CAIRNFUFF'S
ADDITION. TO EDGEWATER IN SECTION 5, TOWNSHIP 40 NORTH, RANGE 14, U‘o OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The.Real Property or ils address is commonly known as 5839 N. MAGNOLIA AVENUE, CHICAGO IL 60660.
The Real Property tax identification number is 14-05-~315-011.

Grantor presently asslgns to Lender all of Grantor s nght tltle. and fnterest in and to all leases of the Propeny and
alt Rents from the Property. -In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS The followlng words shai! have the foltowlng meanings when used in this Mortgage. Terms not

otherwise defined In this Mongage shall have the meanings. attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreernent" mean the revolving line of credit agreement dated March
28, 1988, between Lender and Grantor with a credu limit of $23,000.00, together with all renewals of,
extensions of, mod!flcaticns of, reflnanclngs of consolidatlons of, and substututions for the Credit Agreement
The interest rate under the Credit Agreement Is a variable interest rate based’ upon an index. The Index
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THIS: MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN. TO. SECURE. (1) PAYMENT OF THE INDEBTEDNESS AND {2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER' THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE: 5. INTENDED TO' AND SHALL BE VALID' AND HAVE PRIORITY OVER ALL.
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING' SOLELY TAXES
AND_ASSESSMENTS LEVIED' ON' THE.REAL.PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECUREDHEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND. PERFORMANCE. Exéépt.-as otherwise: provided in this Morigage; Grantor shall pay.to Lender all
am?gnttﬁ_. ;s&cuégggby this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mo e

POSSESSION-AND MAINTENANCE OF THE:PROPERTY. Grantor agrees that Grantor's possession and use of

the Praperty shall be governed by the tallowing provisions:

Possession «ni' Use. Until-in- default, Grantor. may: remain in possesslon and control of and operate and
manage the Prararty and coliect the Rents from the Froperty. , ‘

Duty to Maintain:. Crantor.shallmaintain the Property-in tenantable condition and promptly perforrn all repairs,
replacements, and maintenance' necessary to preserve its value.

Hazardous Substances. ) The terms "hazardous-waste;"."hazardous. substance,” -"disposal,” "release,” and
"threatened release;™ as_ vsed in -this. Mongage;. shall have the-:same meanings as sel, forth in the
Comprehensive Environmeit:-Response; Compensation; - and: Liability Act: of:1980, as.amended, 42' U.S.C.
Section’ 9601, et seq. ("CER Q}.;ﬁa‘,‘-);-the:ﬁuperfund;;-&mendments and’ Keauthorfzation Act of 1986, Pub: L. No:
99-489 ("SARA"),. the. Hazardoui~ 1 4aterials- Transportation-Act, 46 U.S.C. Section 1801, et seq., the Resolrce
Conservation. andj}:Recovery;=Ac,\;-n;/e?_t;dﬂ.s-;c. Section 6901_%..@@59%, or other applicable state or :Federal: laws,
rules; or: reguiations adopted:pursuant o any:of the foregoing:: The:terms. "hazardous.waste” and "hazardous.
substance™ shall also:include; withou lmtafion;.petroleum and- petroleum’ by-products: or any. fraction thereof
and asbestos. Grantor represents anu-warrants-to:Lender that; (a) During the period:of Grantor's ownership
of the Property, there has been.-no-use. generation;: manufacture, storage, treatment, disposal;. release or
threatened.release of any hazardous waste or siostance b?( any-person on; under,.about cr..from;thePropeny;;
(b) Grantor-has'no. knowledge of, or reason 1 sclleve that therexhas been; except as:previously. discloged (o
and acknowledged: by: Lender In writing; - (i)-any us2. generation,: manufacture, storage, treatmient, disposal,
release, or threatened reiease:of any hazardous waste or substance’on, under, about or from ,ther;Proper%by'-
any prior owners or pccupants ot the Property. or (&):city: actual or threatened-litigation or.claims: of-any: kind

any person refating to: such- matters;  and* .{c)- E«rurt.as. previously disclosed-to and- acknowledged: by

b

ngnder in writing, (i) neither -Grantor nor any tenant,.coriar2atar, agent or other. authortzed' user of the Property
shall use, generate, manufacture; store, treat, dispose: oi,-or release any hazardous. waste or.substance: on
undear;. about or from the Property and (i) any such aciviiy-shall be conducted in com Iiance::w,ith-_all
applicable federal, state;-and local:laws, regulations and ordinsnces, including-without: limitation those: laws, -
regulations, and- ordinances described above:, Grantor .autharizes: Lender and: its agents to enter. upon: the
Property-to make-such inspections and tests, at:Grantor's expei'se;.#s Lender-man.;;geem appropriate to

0

determine compliance of the Property with.this. section-of the Morigage.. Any inspections. or tests made: by-
Lender shall be for Lender’'s purposes only and:'shall: not be construed to create’ any, responsibility: or liability
on the.part of Lender-to:Grantor or to any other person:: The representatiuns andi warranties contained herein
are based on Grantor's due diligence.’in investigating: the Property for ‘nazardous. waste and hazardous
substances. Grantor hereby:. (a) releases: and.walves. any;.future claims agewist Lender for indemnity or
contribiition in the: event Grantor becomes liable: for cleanup: or other costs: under any such:laws, and-, (D)
agrees ‘1o indemnify.and hold harmiess: Lender..against any and: all claims, - losses, liabilities, damages,

Pen‘a'lties and: expenses: which Lender may: directly: or indirectly sustain or suffer i2eult’na from a breach- f
his se_ctl'on of the Mortgage or. as-a-consequence.of any-use;:generation, manufactdrz,  torage, disposal,
release or threaténed release occurring prior to Grantor's: ownership or interest in the Prope:::ﬁ whether.ornot
the-same was or.should- have: been known to-Grantor, - The: provisions: of: this sectiois of-the Martgage

including the: obli%ation_ to Indemnnify, shall survive the-payment of the-indebtedness:and: the satistaction :andA
reconveyance of the lien of this:Mortgage and.shall not be affected by Lender's acqulsition ot any Interest in
the Property, whether by foreclosure or otherwise,

Nuisance, Waste. Grantor shall'not cause, conduct. or-permil-any nuisance nor.commit, permit, or suffer any
stripping: of or waste an or to the-Property or.any portion of the Property. - Without limiting the generality of the
foregoingy Grantor will nat remove, or Erant: t0-any other party the right toremove,. any fimber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender,

Removal-of Improvements, Grantor shail not demolishi.or remove any improvements from the Real Property
without the prior written consent of Lender. As a:condition to the removal of any improvements, Lender ma:
require Grantor to make arrangements satisfactory to Llender to replace such Improvements wit
Improvements of at least equal value. -

Lend,er,.’s..-.mght to Enter. Lender and its agents and representatives may enter upon'the-Real. Property at.all
reasonable times to attend to Lender’s interests and. to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage. :

Compllance with Governmental Requirements. Grantor shall. promptly. comply with all laws, ordinances, and
regulations, now or hereafter in:effect; of all:governmental:autharities. applicabie ta:the use or occupancy of the
Property. Grantor may contest:in good: faith any such law, ordinance, or ragulation and withhold® compiiance
during any proceeding, including appropriate appeals, so long as Grantor has notified: Lender in writing:prior to
doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized,
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been disbursed within 180 dan after their-receipt. and which Lender has not committed to. the repair or.
restoration of the Property shall be used first:to:pay any amaunt owing to Lender under this-Mortgage; then to
repay accrued Interest, and the remainder,:if any, shall be -applled .to- .the principal -bafance of the.
nggt{ e%r}gg?aﬁ If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance al Sale. Any unexpired. insurance shall inure to the benelit of, and pass-to, the
purchaser of the Property covered. by this.-Mortgage:.at ,anE‘ frustee’s sale or gther sale held under the
provisions of this Mortpage, or at any foreclosure sale of such Property, _ . , , .
Compliance with Existing;indebtedness. During: the periodéin' which- any Existing Indebtedness: described
below.is in effect, c_omg lance with=the insurance provisions .contained: in the instrument evidencing such.
Existing Indebtedness:shall constitute compliance; with: thesinsurance provisions under this:Mortgage, -to-the
extent compliance with the terms.of this Mortgage:would constitute a duplication of insurance: requirement.- It
any. proceeds from the insurance become:.payable  on loss, ‘the provisions-in this.Mortgage for division of
rdocg?e%s‘.};.shsll apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtednesg. , L
EXPENDITURES: 5Y .LENDER, If Grantor: fails to: complyawith any..provision. of t_his--Mort?age,:: ‘mciud&g: any
obligation to-raintain- Zxisting: Indebtedness in good standing as required"below, or rf\anGy actfon or prage ngnls,-
commenced that:wauli materlaily affect Lender's interests-in the: Property, Lender-on Grantor’s behalt may, but
shall-not be required’ to; raite. any action-that.Lender deems appropriate: Any,,amount. that' Lender -expends fn_f S0
doing:will bear Interest al ti;e rate provided for in:the Credit Agreement from the date Incurred. or paid:by Lender to
the date of reBa',ment. by-CGrar.or.. All-such:expenses,-at: Lenders: option, will- . _aei--be ayable on demand, -(b) be.
added to-the balancesof the cred! line and' be-appartioned among andibe payable wit anr,1installrnent- payments;
1o become due duringielther -4, the term of.any. applicabie insurance policy or” (ii).the remalning term of the Credit
Agreement, or (C) be:treated. as a na'ioon- payment which will-be: due and payable-at-the Credlt Agreement's-
maturity. “This: Mortgage- also wlill sesure payment: of these amoupisi: The-rights. provided for-in. this: paragraph
shall be-in addttion. to’any: other rights: or-anv-remedies to:which-Lender may be entitled-on account of the default..
Any: suich: action by Lender shall niot be sonstrued as curing the default so as to bar Lender from any remedy that
It otherwise would have had. “C()... ... } L o
ﬁArFtRHAN}FY; DEFENSE OF TITLE. The followinc provisions relating to ownership of the Property are a part of this
ortgage. ‘ -, . ‘ L S
Tile. Grantor warrants-that: (a). Grantor helds:guad:-and marketabie title of record to:the: Property in: fee:
simple, free and: clear.of.allliens and encumbranc:és uther than.those;set forth in-the Real Propeity description.
or in the Existing Indebtedness section below. or in.an title fnsurance: palicy, title repor, o fina title: opinion:-
issued.-In. favor of, and-accepted by, Lender.in conngrion:with this; Mortgage, and ' {b) Grantor has'the full
right, power, and authority to execufe and deliver this Morcage to Lender.

Defense .of Title. Sub?éct'to;the exception in.the: paragrann chove, Grantor warrants and- will forever defend
the: title;to the Properlyragainst”the:lawful.claims-of. all persuns; . In-the event any action or. praceeding is:
commenced: that questions Grantor's. fitle-or the interest ofwender.wnder this Mortgage, Grantor shall defend
the:action at Grantor!s expense,  Grantor may:be the nominal:perty. v such; proceeding, but Lender.shall be
entitled- to :participate: in: the: proceeding: and' to:be: represented. In- iRz proceeding:by counsel- of Lender's own
cholce, -and;Grantor-will-deliver; or cause:to-be dellvered, to Lender sut Instruments as Lender may request
from time to time to permit such participation. . N o .
Compliance: With Laws. -Grantor warrantsithat the Property and. Grantor's use.of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental autnorties.

EXHISII‘NG.!NDEBTEDNESS'. . The.. following provisions concerning existing inzet‘edness (tﬁe‘ “Exisflﬁg
indebtedness™) are a part of this Mortgage.

Existing: Lien. The lien of this. Mortgage securing the Indebtedness may be seccadary and inferior to an
existing lien. Grantor expressly covenants-and: agrees to. pay, or-see.to.the paynZit-of, the Existing:
indebtedness-and to prevent:any.default on such indebtedness;-any default under-the:instruments evidencing
such indebtedness, or any default.under any security documents for such [ndebtedness. o
No Modification.: Granfor shall'not enter.into-any agreement.with the holder. of any mortgage; deed of trust, or
other security agreement which has priority over thls;-,Mort%aEe, by: which that, agreément.js- modified, amended;;
extended; or renewed.without: the prior written:conseént:of Lender.. Grantor-shall-neither: request: nor accepf
any future advances under any such security qg(egmq%wjmqqphg prior written consent of Lender,

CONDEMNATION. The following provisl g

ons relating to condemnation of the, Property are a part of thig"M'br;t'bag'e.

Apgilcatlon of Net Proceeds.: it-all or any part,of the:Rroperty is condémned by eminent domain:proceedings
or by any ?r,oc‘eedmg'or:..pur_chase;;in lieu: of condemnation, Lender may:at its alection require that-al-or-any
ortion. ¢f the net Proceeds‘ezp,f_ the-award-be applied: to the' Indebtednéss. ar the repair or restoration:of the

roperty. The net: proceeds: of the award shall mean.the award: after; payment of all reasonable costs,
expenses, and attorneys’ fees Incurred by Lender in connection with the candemnation,

Ty '\ - T R ] BEH

Proceedings. If any-proceeding In'condemnation Is filed, Grantar shall:promptly notify

Lender. in-writing, and
Grantor-shall promptly take: such steps as may be-necessary to defend the action: andf-“obtaingw,t,heit_zgward-.-_
Grantor.may be the nornlnalv;;?:dr%‘in such. proceeding; -butrLender shall be entitled to- participate ‘in- the-

proceeding and.to be represen the-proceeding:by: counsel of its own choice;, and: Grantor will- deliver. or
Bg?t?fﬁ soﬂbe: delivered to Lender such instruments as may be requested’by it from time to time to permit such
aton.. .

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
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03-28-1998 MORTGAGE Page 7
Loan No {Continued)

DEFAULT. Each.of the following, at the option of Lender,-shall constitute an event of default ("Event of Default”)
under this Mqrt?age: (a) Grantor commits fraud: or makes a materialmisrepresentation at any time in- connection
with the credit line account. This. can: include,.for. example, a false statement about Grantor's income, assets

liabilitles,. or.any other-aspects of Grantor’s-financiali condition. (b) Grantor does not meet the rgdpa ment terms. of
the credit ling-account. (cﬂ,g._Grantor's action or inaction adversely affects.the collateral for the credit line. account or
Lender’s.rights. in the colfateral. This can include,. for example, failure to maintain required: insurance; waste or
destructive use of the dwelling, fallure to pay:taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a-llen on the" dwelling: without’ Lender’s permission, foreclosure by the hoider of

another lien, or the use of funds. or the dwelling tor pro ib_lte"d_' pUrposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Default and at any time thereafter,
Lender, at its option, may. exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall.have the right.at.its option without notice to Grantor to declare the
entir[eggdtebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay, - _

UCC Remedics. With respect to all or anr part of the. Persona}.Property, Lender shall have ali the rights and
remedies of a sesured party under the Uniform Commercial Code.

Collect Rents. . Lerdar-shall have the right; without notice to Grantor, to take possession of the Property and
collect the Rents, ir.r!:.'dlnq.amounts..;past due-and..unpald, .and apply the net proceeds, over and above
Lender's costs, against sbe-Indebtedness. In furtherance of this:right,-Lender may require. any tenant or other
user of the'Pr%perr{ to-mexa payments.of rent or:use fees directly to Lender, [f the Rents‘are collected by
Lender, then Grantor lrrewcabi{'desfgnates. Lender. as- Grantor’s attorney~-in-fact to endorse instruments
received in payment theigor. in_the name of Grantor and to nego_tiate: the same and coilect the proceeds.
Payments by ténants or other 1sers to Lender In response to Lender's demand shaligsatisrr;the obligations for.
which the payments:-are made, vnether or not.any proper grounds for the demand: existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall-have the right to be placed as rnortgagee in possession or to have a
recelver. appointed to take possession o. 3. or.any. part. of the Property, with the power to-protect and preserve
the Property; to operate the Property: prectdirip:fareclosure or sale, and to collect. the Rents.from the Property
and--apply the proceeds, over and above %= cost of the ;receivershig'.. against -the Indebtedness. - The
mortgagee.»in Possession; or receiver may scrve vithout bond. it permitted- by law. Lender's right fo the
_appointment:of a recelver:shall-.exist whether or not the apparent value:- of the. Property. exceeds the

indebtedness by a substantial amount, Employment by Lender shall not disqualify a person from serving as a

recelver. . : o
Judicial Foreclosure. Lender may obtain a judicial decres foreclosing Grantor's interest in all or any part of
the Property. _ N _ 4 S _
Deficiency Judgment. |f permitted: by applicable law,. Lencer- may obtain a J] ggmem‘ for any deficiency
remalning: in.the-Indebtedness due to Lender after application of all-amounts received from the exercise of the
rights pravided in this section. ] L a _ ,
Other Remedies. Lender.shall have:all other rights and remedies piuvided in this Mortgage or the Credit
Agreement or available at law or in equity. _ . N
Sale. of.the Property. To:the extent permitted: by.applicable:law, Grantor nersby waives any and all right to -
have'the property marshalled. . In exercising’its rights-and remedlies; Lender shail be free to sell all-or any part
of the: Property together or separately, in one:salé or by separate sales. Lender shall be entitied to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall:give Grantor. reasonable notice of the time and.placs of any public sale of the’
Personal Property or of the time after which: an}(_- private sale: or other intended disprsitionsof the Personal
Property 1S ta be_made. Reasonable notice shall mean notice given at least ten (10) davs before the time of
the sale or disposition. _ A N

Walver; Election:of Remedies,... A waiver by ang: party. of a breach of a provision. of.this-Mortgage shall- not
constitute a waiver of or prejudice the party's.rights. otherwise to demand strict compliance with:that provision
or any, other provision:. - Election. by. Lendergto. purstie any:remedy shall not exclude pursuit-of any other.
remedy,.and.an election to.make:expenditures:or: take: action to' perform- an obligation. of Granter under. this.
Mortgdge-after.failure. of Grantor to perform shail not affect Lender’s right to declare a default and exercise its
remédiés under this- Mortgage: . _ , ‘
Attorneys’ Fees; Expenses.- If.Lender. institutes-any. suit or. action to- enforce. any of the terms of thig'
Mortgage; Lender:shall be:entitied to.recover: such-suim.as. the; court may: adjudge reasonable: as- atforneys:
fees at trial and on any appeal. Whether or not any. court action is involved, all reasonable expenses:incurred
by Lender that in Lender's opiriongare nnecessary -at. agg.;‘w_tir_ne.,fo_r;-the protection:- of its--interest: or the,
enforcement.of its rights:shall become:a. part. of the Indebtedness. payable: on.demand:and shall bear.interest
from the date: of.expenditure untilirepaidiat:the rate providedifor in the Credit. Agreement.  Expenses covered
by this :paragraph’ include, without- limitationf; however subject tosany fimits under applicable law, Lender's
aftorneys;.fees-and Lender’s-legaliexpenses- whether. or not.there s a. lawsuit,” including: attorneys’: fees: for
bankruptc?nzfproqeedlngsgincludi,ng?'effon_s:ato- maodify. or vacate:any automatic: stay orinjunction); aPPealsl_and‘
any--anticipated. ;post-judgment; collection.. services, the- cost:.of. searching records, obtalning: title reporis
(Inctudlgg;=f_orecios_urgmep_orts&7 surveyors:: reports, and -appraigal fees; .and: title. insurance, -to. the .extent
Permm "by appiicable:law. Grantor also will pay any court costs, in addition to" all other sums provided by
aw.
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03-28-1998 MORTGAGE Page 9
Loan No (Continued)
INDIVIDUAL ACKNOWLEDGMENT
"OFFICIAL SEAL" ]
STATE OF A } g Nathan Strong
b Notary Public, § f [llinois.
COUNTY OF Cok ))ss ! “f”o?a‘l.’z’"‘?“‘ﬁ'" Exp 910200

On this day before me, the undersagned Notary Public. personally appeared ARTHUR M. OSTRY, to me known to
be the. tndlvrdual described in and who. executed. the Mortgage, and acknowledged that he or. she signed the

Mortgage as his or her free and voluntary act and deed for the us

By 7

ﬁ day of

es an rposes therein mentianed.
, 19 %P

Notary Public in and for ihe State of

My commission expires

Residing at __¢% 37 /i/..gwuém ﬁ ) /A
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