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RECORD AND RETURN TO;
CTX MORTGAGE COMBANY
P.O. Box 195000, Dept., 1
Dallag, TX 75219-9000

Prepared by:

HEATHER GILES

FHA Case No.

State of Tilinods MORTGAGE 131-8734872-728

THIS MORTGAGE ("Security swement"y Is given on gury g, 1997
The Muartgagor is JAMES KYLER A 83 N /"‘Q/W/W
ELIZABETH KYLER /i A7HALE/ WOMAN/ [1SBAND ?g\m WIFE
Ny 7
Wl

PROFESSIONAL NATIONAL
T|TLE NETWORK, {NC.

("Borrower"). This Security Instrument is given (o CTX MORTGAGY COXPANY

which is organized and existing under the laws of THE STATE OF NEVADA i
whoscuddressis p Lo, BoOX 199000, DALLAS, TEXAS 75219
("Lender”), Borrower owes Lender e principal sum of
ONE HUNDRED THIRTY SIX THOUSAND SEVEN HUNDRED EIGHT & 00/100
Dollars (US. $ 13¢,708.00 ).
This debt is evidenced by Borrower’s note dated the same dute as this Security Instrument ("Nole"), which
peovicles for monthly payments, with the full debl, if nol paid earlicr, due and payable on - ppgugr 1,
22 < This Seeurity Instrument seewres o Lender: () the repayment of the debt evidenced by 1he
Note, with interest, and alt renewals, extensions and modilications of the Note; (bY the payment of all other sums, with
interest, advanced under purageaph 7 to protect the securily of this Scewrity Instrument; and {¢) e performance

FHA [itinuis Mortgage « 4%

@‘;M(EL} (9008}
Al
YE HORTOAGE FORMS - (B00}571-72

Pago i al 8 Imlials; |

£

THWED




UNOFFICIAL COPY

208404512

ol Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower dogs
hereby  mortgnge,  grant and convey o the Lender e following  deseribed  property  locsied  in
CO0K

Coumy, Hlinois;
All that tract or parcel of land as ohown on Schadule “A" attached harato

which is incorporated herein and made a part heraof,

o0y
SOG40

Parcel 1D 15.08-420%027
which has the sddress of 439 BROADVIEW, HILLSIDE [Street, City},
Htinois 6016% (Zip Code] ("Property Address™);

TOGETHER WUTH all the amprovements now or herealier erected on the property, and all casements,
appurtenanees und fixtures sow or hercaltera part of the property, A repluicements and additions shali also be covered
by this Security Tnstrument, Al ol the forepanng is relerred tw in this Sceurity Instrument as the "Property,”

BORROWER COVENANTS thut Borrosve: is lawlully scized of the estate hereby conveyed nnd has the right 1o
martgage, grant and convey the Property and thy the Property s unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the tiths o the Property against ali claims und demands, subjeet 1 any
cueumbranees of record,

THIS SECURITY INSTRUMENT combines uniform coveranls lor national use and non-unifors covenants with
limited variations by jurisdiction t constitute & uniform sccurity ipatrament covering reil properly,

Borrower and Lender covenant and ugree ns (ollows:
UNIFORM COVENANTS.

i. fuyment of Principal, Interest and Late Charge. Borrower shalt pay wiree tue the principal of, and inlerest
on, the debt evidenced by the Note and fate charges due under the Note,

2, Muonthly Puyment of Tuxes, Insurance and Other Charges, Borrower shatl intade i eaeh monthly payment,
together with the principal and interest as sl forth in the Now and any late charges, @ swa-Tor (a) laxes amd special
nssessments levied or w be levied ngainst the Property, (b) leaschold payments or ground rentson-the Propenty, and (¢)
premiums for insurance required under parngraph 4, looany year in which the Lender must pray.« miorigoge insurance
preminm (o the Scerelary of Housing and Urban Development ("Secretary™), or in nny year inwioch such premium
wotthd have been required i Lencder still held the Sceurity Instrument, cach monthly payment shall also ineiade either: (3)
o sum for the annual mortgage insurance premium 1o be paid by Lender to the Sceretary, or (i) o momthly charge nstead
of & mongage insurance premium i this Sceurity Instrument is held by the Scerelary, in i reasenable amount o be
determined by the Seerelary. Except for the monthly charge by the Seeretary, these items are called "Escrow ltems” and
the sums paid 10 Lender are called "Escrow Funds.”

Lender may, ot any time, collect and hold amounts for Escrow Tiems in on aggregate amount not w exceed the
maxinrgm amownd that may be required Tor Borrower's escrow neeonnt nder the Read Estate Seitlement Procedures Act
of 1974, 12 US.C, Seetien 2601 et seq. and implementing regulations, 24 CFR Part 3504, as they may be amended
from time o dme ("RESPA"), exeept that the cushion or reserve permitied by RESPA (or unanticipated dishursements
or disbursements before the Borrower's payments are available in the account miy not be basal an amounts due for the
MOTILAEE iNsurance premiuny,

@E;QR(H_) {0800} Page 2ol 8 initials;
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(F the wnoums held by Lender Tor Eserow Hems exceed the ameunts permilted (o be held by RESPA, Lender shall
accoumt (o Borrower for the excess funds os required by RESPA, 1 the amounts of funds hekl by Lender at uny time
are ot sullicient o pay the fscrow Bems when due, Lender may notity the Borrower and require Borrower (o muke up
tie shortage as perminted by RESPA,

The Escrow Funds are pledged as ndditions) security for wll sums seeured by this Security Insteument, 1F Borrower
teaders w Lender the full payment of all such sums, Borrower's aecount shall be credited with the balance remaining, for
all nstallmess items (1), (b), and () andd any morigage inspranee premium instalhment that Lender has not become
abligated 10 pay to the Seercury, andd Leader shall prompily refund any excess funds to Borrower, Immediuely prior 1o
a foreeloswre sale of the Property or its sequisition by Lender, Borrower's aecount shall be eredited with any balwee
remaining for all instnliments for iters {0), (1), and ().

3, Applaition of Puyments, AN payments under paengraphs 1 and 2 sindl be applicd by Lender is foltows:

[First, 1o weemergage insurnee preminm o be paid by Lender o the Seeretury or to the monthly charge by the
Sceretary insteil ot the monthly morigage insurance premivm;

qecand, w wnvwses, specinl nssessmeats, leasehokd payments or growd rents, and Gire, ood amd other hazaed
iNSURINCE PIEmINMS, dsFeuuired;

Thuird, o interest duvasnsier the Nuote;

Louetly, o amortization of e pringipal of the Note; und

Filiy, 1o tate churges dug widsiihe Nute.

4. Fire, Flood and Other Hizo Insuranee, Borrower shall insure all improvements on the Property, whetler
now in existence or subsequently ceeeied, ngainst any hizards, casualties, snd contingeneies, including lire, for which
Lendee requices instrwge, This insurance-shan be miintuined in the wmounts and for the periods that Lender requires,
Borrower shall also insure wll improvements et Property, whetlier sow i existence or subsequently erected, against
loss by Moods 1o the exient reyuired by the Seerciie - Al insurnice shall be earried with compunies approved by Lender,
The insurnnce policies and any senewids shal) be hed be-Lender amd shall inelucde loss payable clauses in favor of, and
in a form acceplable o, Lender,

I the event of loss, Borrower shill give Lender immedine notice by mai Lender may make proof of loss il not
made promply by Borrower, Each insurnee company conceried i hereby suoiized and directed 0 make payment lor
stich loss direetly to Lender, instead of o Borrower and 1o Lender jealy, Allor any part ol the insuranee proceeds my
be applied by Lender, at its option, either () 10 the reduction of @he indebiedness under the Note and (his Security
Instrument, [iest (© any delinguent smounts appbed in e order i parmgraet2, and then to prepayment of principal, or
() 10 the restoration or repuir of the damaged Property. Any application of the proceeds o the principal shalt not extend
or postpone the e date of e manthly payments which ure referred 10 in parggraph 2, or change the amount of sueh
[ayments, Any excess insuranee proceeds over an amount required w pay all outsawimg indebtedness under the Note
and this Seeurity Instrument shull be puid to the entity egably entitled wercio,

In the event of Toreclosure af this Seewrity Tnstrument or other tainsfer of titte to e Properly that extinguishes the
indebtedness, nll right, title and fnterest of Borrower in and o insurance policies in force shall pass to the purchaser.

8 Occupaney, Preservation, Maintenance and Proteetion of the Property; Borrowie!s Loan Application;
Leuseholds, Borrower stull occupy, establish, wnd use the Propenty us Borrower's principal resideqes within sixty days
alter the execution of this Sceurity Insteurment (or within sisty days of o fier sale or teansier of the Propery) and shall
continue 10 occupy the Property as Borrower's priucipal residence for at least one year alter the daje.ol occupuncy,
undess Lender determines that requirement will cause wdwe hardship for Borrower, or unless extenugling circumstinees
exist which are beyond Borrower's contral, Borrawer shall notify Lender of any extenuating circumstances, Borrower
shal! not commit waste of destray, damage or subsianiinlly change the Property or atiow the Property (o delerionte,
reasanable wear and tear excepled, Lender muy inspeet the Property if the Propeny is vacant or abandoned o the loan is
in default, Lender may ke reasonable action o protect wd preserve such vacant or abindoned  Property.

@D 4R{IL) weon) g 3 01 8 Inwinls;_
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Borrower shall also be in defwull il Borrower, during the loan application process, gave materinlly faise or inaccurate
infornunion or statements 10 Lender (or (ailed o provide Lender with uny material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal resilence, 11 is Seewrity Insirament is on a leaschold, Borrower shall comply with the
provisions of the lease. I Borrower acquires fee title o the Property, the Teasehold and Tee title siadl not be merged
unless Lender ugrees Lo the merger in writing,

& Condemnation, The proceeds ol any award or chsim for dumages, direet or consequential, in connection with
any condemnatinn o other wking of wy pars of the Property, or for conveyanee in place of condemuation, nre hereby
assigned and shall be paid 1o Lender o the extent of the full amount of the indebtedness hat remains unpiaid under the
Note and this Seeurity Instrument. Leuder stiall apply sueh proceeds to the reduction of the indebtedness under the Note
and this Seeuriiy Instrument, First 10 aay delinguent wmounts applicd in the order provided in paragraph 3, and then 1o
prepaymental prneipal, Aty application of the proceeds to the prineipal shall not extend or postpone the due dite of the
monthly paymentswhich are refecred 1o in puragraph 2, or change the amount of such payments. Any cxcess procecds
over an amount regsarsa Lo pay sl outsianding indebtedness under the Note and this Security [nstrument shit! be puic to
the entity legally enaticadereto,

7, Charges to Bovrawer and Protection of Lender's Rights in the Property, Borrower shall pay all
governmentat or municipal charges, fines and impositions that are not included in paragraph 2, Borrower shall pay these
ubligntions on time direetly @ the entity which is owed the puyment, I fuilure to piy would adversely affect Lender's
interest in the Property, upon Lewder e request Borrower shall promptly furnish 1o Lender receipts evidencing these
PRI RENIS,

IF Borrower fails (o make these payimentsor the puymenty reguired by paragraph 2, or [nils w perform any other
covenanis and agrecments contained in this Seserity Instrument, or there is a fegn) proceeding that may signilicantly
affect Lender's cights in the Property (sueh as'aprocoeding in bankrptey, for condemnntion or o enforce laws or
regulations), then Lender miy do and pay whatever is necessary to protect the value of the Property and Lender's rights
in the Property. including payment of wxes, hazurd insurnce and other items mentioned in parageaph 2,

Any amounis dishursed by Lender ander this parageaply shall becoie dn additiong) debt o Borrower and be
seeured by this Security Instrument, ‘These amounts shall beardnterest Crou the date of disbursement, mt te Nowe e,
and at the option of Lender, shall be immedintely due and piyable,

Burrower shall promptly diseharge any lien which hos priority over this Securily Instrument unless Borrower: (u)
ngrees i writing o the payment ol the obligation seeured by the liei-in o meseer aceeptable o Lender: () conlests in
rood faith the licn by, or defends agninst enforcement ol the lien in, legal procesdings which in tie Lender's apinion
opermie 1 prevent the enforeement ol the lien; or (¢) secures from the holdee©the lien an agreement salislictory to
Lender suborctinating the lien (o this Sceurity Instrument, 11 Lender determines Wt 2ay mart of the Property is subjeel 10
o Lien which mny atiain priority over this Seeurity Instrument, Lender may give Borawer o notice identifying the lien,
Borrower shull sutisty the lien or ke one or more of the setions set Torth above within 108 aays of the giving of notice.

&, Fees, Lender muy collect fees und charges suthorized by the Secretary,

. Grounds Tor Aceeleration of Debt,

() Defanlt, Lender tuy, exeept us limited by segubitions issued by the Secretary, in the case of payment
defaults, require immedioe payment in Tull of alt sums seeured by this Sceurity Instrament if:
(1) Borrower defuuls by failing o pay in bl any monthly payment regquiced by this Seenny Instrament
prior e or on the due dute of the next monthly payment, or
(i) Borrower defoulis by failing, for u period of tirty days, 10 perlorm any other obligaions contained in
this Securily instrument,
() Sule Without Credit Approval, Lender shall, if penmitied by applicable law (including Section 341(d) of
the Giarn-81, Germunin Depository Institwtions Act of 1982, 12 US.C UI0E3(d)) and with the prior approval of
the Seeretary, require immediante puyment in full of nll sums secured by this Security lostrument il

@;4”([[.) (G00R) Pagod of 0 Initlaly:
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(B Al or pant of the Propeny, or o benelicial interest in o trust owning all or part of the Property, is sold or
otherwise transterred (other than by devise or deseent), ol
(i) ‘The Property is not oceupied by the purchaser or grantee us bis o her principal residence, or the
purchuser or grantee does so oceupy the Property but his or her credit has not been approved in aceordance
with the reguirements of the Scerctary.
{¢) No Walver. I circumsiances oceur that would permit Lemder o require immeditie payment in full, it
Lender does no! require such payments, Lender does not waive its rights with respeet 1o subsequent evenss,
() Regulations of HUD Secretuey, [n many circumstnees regulstions issued by the Seerctary will Hmil
Lender's rights, in the case of payment defaults, (o require immediate payment in Tull and forectose if not paid.
This Sccurity Instrument does not authorize seceleration or foreclosure iF not permitted by reguiutions of the
Seeratary,
(¢ Martgage Not Insured, Borrower agrees thal il this Seeurity Instrument and the Note are nod delermined 1o
be eligible for insueance wnder the National Housing Act within 60 days from the date hereol, Lender may, at
ils optioe, require immediate poyment in (ull of all sums secured by this Sceurily Instrument, A wrillen
statemeny oEary authorized agent of the Sceretary dated subsequent 10 60 days Trom the date hereof, declining
W insure this-decurity [nstrwment and the Mote, shall be deemed conclusive prool ol such ineligibility.
Notwithstndling e Toregoing, this option may nol be excreised by Lender when the unavailability of
insurance is solelyiut o Lenter's failure w remit n mongage insurance premium to the Secrelary.

10, Reinstutement, Borrow:r Lava right to be reinstaled if Lender has required immediate payment in ful] beeause
ol Borrower's filure to pay an amountue under the Nole or this Sceurity Instrument. This right applies even alter
Joreclosure proceedings are instituted. o reinsiaie the Sccurity Insteument, Borrower shall tender in o lump sum all
amounts required Lo bring Borrower’s seecun eurrent including, to the extent they are obligations of Borrower under
this Security fnstrument, forcelosure costs tnd reasonable and customary attorneys’ Tees and expenses properly
associnted  with e foreclosure proceeding, Upon reinstalement by Borrower, this Sceurily Tostrument and the
obligitions that it sceures shall remain in effect ns i’ Lentder hud not required immeligie payment in full, However,
Lender is not recquired 1o peemit reinstatement 16 (i) senaer has aceepied reinstatement after the commencement of
forcclosure proceedings within Iwo years immediaicly “preceding the commencement of s current foreclosure
proceeding, (i) reinsiatement will preclude foreclosure on didarent grounds in the fuwiee, or (iii) reinstatement will
adlversely ulfeet the priority of the lien ¢reated by this Seeurity Insinent,

11, Borrower Not Released; Forbearunce By Lender Nota Waiver, Extension of the time of payment or
madification of amortization of the sums secured by this Security Instremen: seanted by Lender 1o any sugeessor in
interest of Borrower shall not operate 1 release the tinbility of the originul Borieser or Borrower's suceessor in inlerest,
Lender shull not be required o commence proceedings ngainst any successor-iaaterest or refase W extend lime for
payment or otherwise modify amortization of the sums secured by this Securily laxirasient by reason of any demanl
wade by the original Borrower or Borcower's successors i interest, Any forbearanee by Lender in exercising any right
or remedy shall not be o waiver of or prectude the exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Severa) Linbillty; Co-Signeis. The coveraris and agreements of
this Sccurity lostrument shall bind and benelit the successors and ossigns of Lender and Borraveer, subject (o the
provisions of paragraph 9(b), Borrower’s covenants and agreements shall be joint and several.”Any: Borrower who
co-signs (his Security lnstewment but does not execute the Note: () is co-signing this Security Insinvnem only 1o
mortgage, grant and convey thut Borrower's interest in the Property under the terms of this Sceurity Tnstrumeni; (b) is
not personalty obligated o pay the swns secured by this Security Instrument; and (¢) agrees that Lender and any other
Bortower muy agree (o extend, modily, Torbear or make any accommedations with regard (o the terms of this Security
Instrument or the Note without that Borrower's consent,

@éanuu {0008) Pagu b ot b —
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13, Notlees, Any notice @ Borrower provided [or in this Seewrity [nstrument shall be given by delivering it or by
tnuiling iv by fiest class mail unless applienble liw requires use of mother method, The natice shall be direeted to the
Propenty Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first clnss mail 1o Lender's address sted herein or wny nddress Lender designates by notiee 1o Borrower. Any notice
provided for in this Security Tnstrument shall be deemed 10 have been given w Borrower or Lender when given as
provided in this paragraph,

14, Governing Law; Severubility, ‘This Security Instrument shall be governed by Federnl law and the law of the
jurisdiction in which the Property is Joented. [n the event thit any provision or clause of this Security Tnstrument or the
Note conflicts with upplicable law, such conflict shal not affect alher provisions of this Security nstrument or the Note
shich can be given effect withowt the conflicting provision. To this end the: provisions of this Seeurity Instrument and
the Note are Leciired [0 be severable,

{3, Borrower's Copy, Borrower shull be given one conformed copy ol 1he Note and ol this Security Instrument,

16, tznredonr Substances. Borrower shail not cause or permit the presence, use, disposal, storage, or release of
any Huzardous Subsianees on o in the Property. Borrower shall rot do, nor allow anyone else 1o do, anything nffecting
the Property that is in vigiedon of any Environmental Law. “The preceding two seatences shall nolappiy to the presence,
tse, or storage on the Ploputy of small quintities of Huzardeous Substinces that are pencrally recognized 1o be
approprinte W normal residentistases nnd o maintenpnee of the Property.

Borrower shall promptly ghve tender writlen notice of any investigntion, cliim, detmad, Jawsuit or other action by
any governmental or regulalory igency or private parly involving the Properly and any Hozardons Substance or
Environmental Law of which Borrower bas avtual knowledge. If Borrower [earns, or is notificd by any gavernmental or
regulnlory wadrily, thut any semoval oe-edwr remedintion of any Huzardous Substances affecting e Property 18
necessury, Borrower shatl promplly ke all neceasiry remedial uctions in accordanee with Environmenial Law,

As used in this paragraph 16, "Hizardous Substances” are those substances defined as twxic or hazardous
substances by Environmental Law and the following subsimees: gasoline, kerosene, other (lammable or loxic petrofeum
products, tosic pesticides and herbicides, volatile solveals, materinls contining asbestos or Tormaldehyde, and
radioactive materials, As used in this pueagraph 16, "dnrironmental Law" incans federal laws wnd fows of the
jurisdiction where the Property s located that relae to healih, safziv or environmental prowection,

NON-UNIFORM COVENANTS, Borrower and Lender further covensninnd agree as lollows:

17, Assipnment of Rents, Borrower unconditionslly assigns iad wrapaters o Lender ull the rents and revemes of
the Property, Borrower authorizes Lender or Lender's agents 1o colleet the rents mnd revenues and hereby directs each
terint ol the Property to pay the rents o Lender or Lender's agents, However-giior to Lender's notice 1o Borrower of
Borrower's breach of any covenant or agreement b the Seeurity Instrument, Bureswes shall callect und receive all rents
andd revenues of the Property as trustee Tor the benelis ol Lender and Borrower, This assignment of rents conslituies an
absoluie assignment and not an assignment (or additional seeurity only,

Il Lender gives natice of breach to Borrower: () all remts reccived by Borrower sheat ve held by Borrower as
trustee Tor benefil of Lender only, o be applicd to the sums secured by the Security Insirept () Lender shall be
entited 1o collect ant reeeive all of te rents of the Propertys and (¢) ¢nch tenant of the Property anzli pay all rents due
and unpaid to Lender or Lender's ugent on Lender’s written demand fo the enant,

Borrower hus not exeeuted any prior assignment of the rents and Bas not and will not perform agy-2ct that would
prevent Lender lrom exercising i1s rights under this paragraph 17,

Lender shalt not be required to enter upon, Wike cantrol of or maintain the Property before or alter giving notice of
breach to Borrower, However, Lender or & judicially appoinied receiver may do so af any lime there is a breach, Any
application of rents shadl nol cure or waive any default or invatidate any other right or remedy ol Lender, This
assighment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,
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18, Foreclosure Pracedure, IF Lender vequires immedinte payment in full under paragruph 9, Lender may
foreclose this Secuelty Tustewment by Judicial proceeding, Lendee shall be entitled to colleer nll expenses {ncurrved
i pursuing the vemedies provided {in this puragraph 18, including, but et limited to, rensanable attorneys' fees
nnd costs uf title evidenge,

I the Lender's nterest in this Security Instrament is held by the Seeretary and the Seeretary requires
immedinte payment in full under Parngraph 9, the Seeretary may irvoke the nonjudicinl power of sale provided
fn the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 USCL 3781 o seq) by requesting a
foreclosure commissioner designated under the Act to commence Toreclosure nngd te sel the Property oy
provided in the Act, Nothing in the preceding sentence shall deprive the Secretury of any rvights otherwise
uvailabie to o Lender under this Parngraph 18 or applicable low,

19, Relense. Upon payment of all sums seeured by this Seeurivy Instratment, Lender shiall release this Seeurity
Instrument witheat charge o Borrower, Borrower shiall pry sy recordation costs,

20, Waiver of lipnestend. Borrawer wiives sld right of homestead exemption in the Property.

21, Riders to this Seeurlly Btrament, I one or more riders are executed by Borrower uml recorded together
wilh this Seeurity lnstrument, the-cevenants of each sueh rider shnll be incorporatesd into ad shall amend and
supplement the covenpnls and ngreemenss 6 his Seeurity Instrument as {6 e rider(s) were 8 part of this Secwrity
Instrgtient, (Chieck applicable box(es),

I] Condomimium Rider 1 Girowing liuity Rider XK Otter lspccil'rl
ADJUSTABLE RATE RIDER

(] Planned Unit Development Rider [ Otduned Payiment Rider

@RI tason) Pagu { o1 0
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BY SIGNING BELOW, Borrower aceepls and agrees 1o the terms contained in this Sceurity Instrament and in any
ricer(s) exceuted by Borrower and cecorded with i1,
Wilnesses:

"
[

/L'{/ et SIS (Seal)
JME/S KYLER

.
ra

N , /
;/’%@4427 //éf/:/f e (Seal)

BLIZABETH KYLER/ Rorrower

Jarowes

Rorrawer Borrower

.1 (Sealy

-Horrowes Hotrower

{Seal) S~ v (Seal)

SDaprowet -Horrower

S’l‘f\ll- ()l~ L l IN()IS, (" (U ( County ss:
/ [t [ (i P ‘f( Py ! p ~ &t Notry Puplic inangd Jor said county snd state do hereby cerily
Ml yaMES KYLER
ELIZABETH KYLER

, persanally knaws to e o be thessne personls) whose name(s)
subseribed 10 the foregoing insirument, appearcd before wie this day in person, and acknowledpat Bl pypy HAVE
signed and delivered the said instrumentas— pygIp free and voluntiry act, [or the wses pad purposes therein
st forih, . . . v

ye s . S M e SR AN r
Givess under my hand and ofligin! seal, this 1. ;f; /0 iy ol -),’ (v iy ( ("".?' 7/

My Commission Expires:

? /_///rf [/1/;,// /

/.\Uidr) ’i’\lhhx,

"‘JI FICENL SE \l !

: alh i |')1| el
“.’ l\ ARLH l| ‘ 1 . e ol ”nﬂ"n -:'.
,-_xl enina ~|u YRR THN

.
R R I R I N B N e S
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Permavent Tndex Number o Y5 0R-4.0 020

eermpthi iy,

{ ol 0 in Dopnervet e Qubdigrayen At Lats Bd oand S8 o0 TUHL Wi tes udes ol
Comaanyt e Madiaon Street Addirion o Subdivision of the Somh Bast 174
Tving Senth of Hurverfield Reoad in Saction 8, Townsioop 39 NorGhe Range
12 East of rhn Thavd Principal Meridian, in Cook county, ey,
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ADJUSTABLE RATE RIDER
TIEADIUSTABLE RATE RIDER is made this - gen diy of
JULY 19a7 + and is incorporated 1nto and shull be deemed 1o amend

and supplereis lh\, Mortgage, Deed of Trust or Seeurity Deed (' Su.umy Instriment™) ol the
same date giverosy the undersigned ("Borrower") to secure Borrower's Note ("Note") to

CTX MORTGAGE COMPANY

(the "Lender™) of the samedite and covering the Property deseribed in the Security
tnstrument and loeated at:

438 BROADVIEW

HILLSIDE, %% 60162

cropeity Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIM/TS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN' CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE'#CRROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the caverants and agreements made in
the Security Instrument, Borrower and Lender further covenantand agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

"The interest rate may change on the first day of - ocropgr ,

199g And on that day of each succeeding year, "Change Date® neans each dale on

which the interest rite could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index: Clndex”
means the weekly average vield on United Stues Treasury Sccuritics adjusted 10 a

FIEA Multistote ARM Rider « 10/93

@G;SN U (ag0e)
VMP MONTOAQE FORME . (100152 A
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constant maturity of one yeir, as made nvailable by the Federal Reserve Board, "Current
Index" means the most recent Index figure available 30 days before ihe Change Date, If the
Index (as defined above) is no longer available, Lender will use s a new Index any index
prescribed by the Seerelary, As used in this Rider, "Secretary means the Seerctary of Housing
;mtll Urbza Development or his or her designee.” Lender will give Borrower notice of the new
ndex.

(C) Caluulation of Interest Rate Changes

Before gieri Change Pate, Lender will ealeutule nnew interest riate by adding ¢ margin of

THO AND 754/.000 percentupe poim(s)

2,750 %) 1o the Current Index and rounding the sum to the nearest

one-cighth of one pereentage point ((L125%). Subject to the limits stated in paragraph (13) of
this Rider, this rounded amaunt will be the new interest rte until the next Change Date,

(D) Limits on Interest gaie Changes

The existing interest mwg 710 never inereuse or decrense by more than one percentage
point (1.0%) on any single Change Dute, ‘The interest rate will never be more than five
pereentage poinls (5.0%) higher oxdawer than the initial interest rate, as stated in Paragraph 2
of the Nole,

(I5) Caleutution of Payment Change

If the interest rate changes on o Change Date, Lender will caleulne the amount of
manthly payment of principal and interest waich would be neeessary 1o repay the unpaid
principal balance in full at the Maturity Date o4 the new interest rate through substantially
equal puyments, In mking such ealeulition, Lender will use the unpaid principal balanee
which would be owed on the Chunge Date if there fiagd been no default in pnyment on the
Note, reduced by the amount of any prepayments to princinsl, The resull of this caleutution
will be the amount of the new monthly payment of principat and-interest,

(F') Notice of Changes

Lender will give notice to Borrower of any change in dieZiverest rate and monthly
puyment amount, The notice must be given at least 25 diys before e ew monthly paymeny
amount is due, and must set forth (1) the date of the notice, (18) the Change Date, (iii) the old
interest rate, (iv) the new interest rute, {v) the new monthly puyment amovat, ?vi) the Current
[ndex and the date it was published, (vii) the method of calculuting the ehapge in montbly
payment amount, und (viii) any other information which may be required by fiev from time to
time.

() Effective Date of Changes

A new interest rate enleulated in accordance with paragraphs (C) and (D} of this Rider
will become cffective on the Change Dute,  Borrower shall muke o puyment in the new
monthly amount beginning on the first payment date which occurs at least 25 days ufter
Lender has given Borrower the notice of changes required by paragraph (F) of 1his Rider.

@D, 591U 1s0n) Pagu o 3 —y
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Borrower shall have no obligation to pay any increase in the monthly payment amount
ealeulited in accordance with paragraph (E) of this Rider for any payment date oceurring Jess
than 25 days after Lender has given the required notice. 1f the monthly payment amount
calewlaed in accordance with paragraph (E) of this Rider decreased, but Lender failed to give
timelynatice of the decrense and Borrower mude any monthly payment amounts exceeding
the paymient amount which should have been stated in a timely notice, then Borrower has the
option {o/ether (1) demuand the return 1o Borrower of any excess payment, with interest
thereon at the Mote rate (4 rale equal to the interest rate which should hive been stated in o
timely notice), or /(i) request that any exeess payment, with interest thercon at the Note rate,
be applied as paymeat of principal. Lender’s obligation 1o retwmn any excess payment with
isterest on demand isnot assignable even i the Note is otherwise assigned before the demand
for return is made,

BY SIGNING BELOW/ Borrower uccepts and agrees o the terms and covenants
comtained in this Adjustable Rase Rider.,
0 g Py / .
kS IR T L ",‘,:4“ -~ & ," .
et A L L Serty Hpadidl Clplie (Seat)

TAMES RYLER Horirer | ELTEABETH KYLER ot

- {Seal) S ) (Seab)

-Horrower Jhgtower

Aorrower Jlorrower

o rower Srtower

fagadotd




