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WMC MORTGAGE CORP, {1\
(EQUITY SERVICES) i l”* MEADOWS
£320 CANCGA AVE 7TH FL,TR-79C, #720
WOODLAND HILIG, CA 91367
- [Spivee Above This Line For Recording Dalu}

MORTGAGE

THIS MORTGAGE ("Seeurity Insirvineat™) is given on APRIL ITH, 1 . The morgagor is
JOSE CRUZ AND ESTEFANA CRUZ,” HUSDAND AND WIFE

("Borrower”), This Seeurity [nstrument is given 10
WMC MORTGAGE CORP.

'
which is organized and existing under the laws of - CALTFORNIR , and whose
address is — p.O, BOX 54089

LOS ANGELES, CA 90054 ("Lender"y. Borrower owes Lender the principal sum of
ONE HUNDRED TWO THOUSAND AND NG/L100
Lolms (US. $ 102,000.00 )
This debt is evidenced by Borrower's note dated the same dite as this Secedry Instrument (“Note"), which provides for
monthly payments, with the (ull debt, it not paid carlier, due and payable onMaY 1530 2028
This Security Instrument secuves w Lender: (a) the repayment of the debt evidenced by the Mate, with interest, and all umw.nls
extensions and modilications of the Note; (b) the payment of all other sums, with interestoaudvaneed under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower’s covenapts-and agreements wder (his
Seeurity [nstrument and the Note, For this purpose, Borrower does hereby morigage, grant and convey 1o Lender the Tollowing
duseribed property focated in COOK Coumy, Hlinuis:
LOT 9 IN BLOCK L0 IN TOWN MANOR, A SUBDIVISION OF THE NORTH 100 ACRIS
OF THE NORTHEAST 1/4 OF SECTION 5, TOWNSHIP 39 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, TN COOK COUNTY, LLLINOIS,

PINE L5-05-200-009

which has the address of 309 VICTORIA DRIVE , NORTHLAKE [Seteet, Tiy],
Illinois 60164 [Zip Cadde] (" Propenty Address”);
ILLINOISSingle Family-FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or herealer erected on the property, and all easements, appurtenances, and
lixtures now or Dereafter u part o the property. Al teplacements and additions shall also be covered by this Security
fnstrument, AN of the foregoing is referred (o in this Seeurity Justrument us the “Property,”

BORROWER COVENANTS thut Borrower is lawfully seised of the estate hereby conveyed and has tie right 1o morgage,
geant ad convey the Property and that the Praperty is unencumbered, except for engumbranees of record, Borrower warrants
wied wild defend wenerally the tithe 1o the Property ngainst atl clains and denuuids, subjeet to any encutbrances of record,

THIS SECURITY INSTRUMUENT combines uniform coverants for national use and non-uniform covermams with limited
ariations by jurisdiction to constime a uniform seeurity instrument covering real property,

UNIFORM COVENANTS. Borrower nnd Lender covenant and agree as follows:

I Payment of Principnl and Interesti Prepayment and Late Charges, Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lute eharges due under the Note,

. unds for Taxes and Tnsurance, Subject o applicable law or 1o a wrilten waiver by Lender, Baprower shall pay 1o
Lender on the day monthly payments are due under the Note, untif the Note is paid in fll, a sum ("Funds™) for: () yearly taxes
and assessiments which may auain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
ar grourl rents #n e Property, i¥wiy; (¢) yearly hazard or property insurance preminms; (d) yearly Nood insurance premiums,
i any: (e) yearly mestgage insurance premiums, i any; and (1) any sums payable by Borrower to Lender, in aceordance with
the provisions of paragraph 8, in Hew of the payment of morgage insuratice promiwms. These items are called “Escrow Nems,”
Lender muy, st any tese, wollect and hold Funds in an amourtt not tw exeeed the maximum amount a lender for a federally
related mortgage loan iy require for Borrower's escrow account under dhe federnt Real Bstare Settlement Procedures Act of
1974 as amended (rom time 10 Ui, 12 U.S.C. Section 2601 ¢r seq. ("RESPA™), unless another law that applies 1o the Funds
sets @ esser wnount, 1t so, Lender-quny, at any time, collect and hold Funds in an amount ot 1o exceed the lesser amount.
Lender may estimate the amount ol Faivls due on the basis of current data and reasonable estimates of expenditires of future
Escrow ltems or atherwise in nceardancy with ppplicable taw,

The Funds shall be held in an instivaion whose deposits are insured by a federal agency, instrumentalily, or entity
(including Lender, i Lenter is such an institwieahor in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Nems. Lender may not charge Borrower-fortinlding and applying the Funds, annually analyzing the escrow siccount, or
verifying the Escrow hems, unless Lender pays Borowzr interest on the Fuads and applicable taw permits Lender to mike such
a charge. However, Lender may require Borrower (o pay #one-time charge for an independent real eslate tax reporting service
nsed by Lender in connection with this loan, unless apnlicable law provides otherwise. Unless an agreement is made or
applicable law requires interest o be paid, Lender shall net be reauired to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interesesball be paid on the Funds. Lender shall give © Borrower,
without charge, an annuil accounting of the Funds, showing creditsaurd debits to the Funds and the purpose for which cach
debit 1o the Funds was made. The Funds are pledged as additional seeusity_for all sums secured by this Security Instrument,

[ the Funds held by Lender exceed the amounts permitted 1o be held by pplicable law, Lender shall aceount 10 Borrower
for the excess Funds in accordance with the requirements of applicable law, \the"amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow {tems when due, Lender may so notify Besroiver in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shali puake up the deficiency in no more than
twelve monthly payments, at Lender’s sole diseretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shidl prompily refund to Borrower any
Funds held by Lender, 1T, under paragraph 21, Lender shall acquire or sell the Property, Lender, priot to the aequisition or sale
of the Property, shall apply any Funds held by Lender o the time of acquisition or sale as o credicsgriast the sums seeured by
this Security [nstrument,

3. Application of Payments. Unless applicable Taw provides otherwise, all piyments received by Lewdor under paragraphs
L and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payabre under paragraph 2;
third, 1o interest due; fourth, to principal due; and last, o any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atributable 1o the Property
which may atain priority over this Security tnstrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in tat manner, Borrower shall pay them on time directly
to the person owed payment, Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under this paragraph.
I Borrower makes these payments directly, Borrower shall promptly furaish to Lender receipts evidencing the payments.,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (1) agrees in
writing to the payment of the obligation secured by (he lien in a manner acceptable to Lemder; (b) cantests in good faith the lien
by, or defends against enforcement of the lien in, legal procecdings which in the Lender's opinion operate 10 prevent the
enforcement of the lien; or (c) secures from the hokder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Sceurity Instrument. 1T Lender determines that any part of te Property is subject to a lien which may anain priority over

MEBILILEZ - 0195 Form 3014 9/80

@D-GHHL) H408) Page 2 of 6 to1asa3? uwlmls:,‘_b__)_c_
EC




UNOFFICIAL COBR4T#4 0. i

(his Seeurity tnstrument, Lemder may give Borrower o notice tdentifying the Hen, Borrawer shiall satisly the Hien ot take one or
more of the actions set forth above within 10 days ol ihe giving of notice.

S0 twewred or Property (nsuvance, Borrower shall keep the improvements now existing or hereafter ereeied on the
Property insured against loss by fire, huzaeds ineluded within the twem "exdended covernge” and any other fnzards, including
flonds or Hooding, fer which Lender sequires insurance, This insurane studi e niaimtained in the mmounts and for the perfods
thit Lender requires, The dnsucance earnier providing the fnsurance shalf be chosen by Borrower subject 1o Lender’s upproval
which shall not be unrensonally withheld, 1 Borrower fails 1o maintain coverage deseribed above, Lender may, al Lender's
option, ohiatn covernge to proteet Lender's rights fa the Propeny I avcordinee with pacagraph 7,

Al insuranee policies and renewals shatl be acceptabie © Leader wnd shall inclode o standard morigape clause. Lewder
studl v the right to okl the policles md renewals, T Lender requires, Borrawer stiall promplly give 1o Lender all receipts of
gk premivms and renewal notices. lnthe event of Toss, Burrower shall give prompt notice w the insuranee carvier and Lencer,
Lender mny make proot ol loss {1 oot made prampily by Borrower,

Unless Lender and Borrower otherswise agree in writing, instiratee proceeds shall be applied 1o restorsion or repuir of the
Property dattaged, e restoration or repaie Is ceenondealiy feasible and Lendet's seerity bs pot lessened, It te restormion or
repair is not econonsically feastble or Lender's security would be lessened, the insuranee procecds shiall be applied o the sums
seered by this SeeusityInstrument, whether or ot hen due, with any excess pabd 10 Borrower, I Batrower abandons the
Propecty, or does not fosseee within 30 dnys w nodee from Lender thay the insuranee carrler s ofTered (o seithe o ¢laim, then
Lender may coHect the dusuaenes proceeds, Lender miy use tie proceeds & repale vr restore the Property or tu pay sums
seeured by this Seeurity tastramend, whether or not then due, The J0-day period will begian when the sotiee is glven,

Unless Lender and Boreowse atherwise agree in writing, any application of proceeds (o priteipal shall not extend or
posipone the due e of 1he moethdy pryments eeferred o in paragraphs | and 2 or chinge the amowit of the payments. i
uttdder pritragraph 21 the Property is acquired Sy Lender, Boreower's right o any insurmee policies snd proceeds resufting from
damage o the Praperty prior to the acquisiion shall pass 1o Lender o (e extent of the stms seeured by this Security Instruiem
immedintely prior (o the gequisition,

6, Oceupuney, Preservation, Malotengace nd Protection of the Property: Borvower's Loun Appllention) Leaseholils,
Hurrower shal) oceupy, establish, wnd use the Property s Borrower's principal residence within sisty days alter the exeeution of
this Seeurity fstrament and shal) cantinue to oceupy Wi Property as Bortower's principal residence for w Teast one year afler
the date of ueeuprniey, untess Lender otherwise agrees in wiiting, which consent shiall not be treasonably withheld, or uiless
extenuting virewmstinees exist whileh are beyond Borrower'socontrel, Borrower shall not destray, damage or impair the
Property, sllow the Property to deterforate, or conunit waste o S Propery, Borroser shall be in delaulo 40 any Torfeivre
action or proceeding, whether civil or criminal, is begwe that it Lerear's good Taih judgment could result in fosfeisure of the
Property or otherwise niaterinlly impair the Hen created by this Security tasteament or Lender's security interest, Borrower may
cure sueh default amd retustate, as provided in paragraph 18, by causing 25 aetlon or proceeding o be dismissed with a ruling
thit, in Lender's good Tith detevslnntten, precludes forfeiture of the Borrofver's interest in the Propenty or other material
impairment of the Tien ereated by tis Seenrity strament o Leader's seeurity iatezost, Borrower shadl also be in detiult if
Borrower, durlog the Joan application process, give materially Telse or inaecurite information or statements t Lender (or failed
to provide Lender wigh any matertal informiion) in connection with the tomn evideneed bo-ithe Note, including, but not limited
o, represemiations cuncerning Borrower's occupaney of the Property s a principal residence. (3 this Searily Instroment is on i
leasehold, Borrower shall comply with aff the provisions of the lense, 1t Borrower aequires fSeditle w the Property, the
leasehold and the fee title shall nob merge unless Lender ngrees to the merger in writing,

7, Peatection of Lender's Rights o the Praperty, 1 Borrower fails to perform the covenams aidagreements contained in
this Security tnstrumant, or there is a degal proceeding thit may signiffcantly affest Lender's rights e Property (sueh ais o
proceeding in bankeupley, probate, for cendemmion or forfeiture or w0 enforee lnws or regulations), ther cevder may do amd
pay for whatever is necessary o protect the vadue of the Property and Lender’s rights in the Propenty. Lender's actions may
inclade paying any sums secured by a lien whick has priority over this Security Insirament, appeating in court, puying
reasonable attorneys' fees and entering on the Property to make repairs, Although Lender may ke acsion under this paragraph
7, Lender does not have (o do so.

Any smounts disbursed by Lender ander tiis paragraph 7 shall become additional debt of Borrower secured by (his
Seeurity Istrument, Unless Borrower and Lender agree (o other terms of paymens, these amounts shall bear interest from the
date of disbursement at the Note rave and shall be payable, with interest, upon notice from Lender to Borrower regpesting
payment.

8. Mortgage Insurance, If Lender required mongage insarance as o condition of making the loan secured by this Secarity
Bstrument, Borrower shall pay the premivms required to maistain the morigage insurance in effecy, 16 for any veason, the
mortgage insurance coverage required by Lender Tapses or censes to be in elfeet, Borrower shall pay the premiums required to
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obtain coverage substantinlly equivalent to the mongage insurance previousty in eftect, at a cost substamtinlly equivalent to the
cost o Borrower of the wongage insurance previously in effect, from an alternate marigage insurer approved by Lender, 1f
substantiatly equivalent mortgage insurance coverage is not availuble, Borrower shall pay 1o Lender each month w sum equal 1o
one-twellth of the yearly morigge insurance premiun being paid by Borrower when the insurance coverage bapsed or ceased (o
bein effect, Lender will accept, use and retnin these payments as aloss reserve in liew of morigage insurance, Loss reserve
payments may no longer be required, at the option of Lender, 3 morignge insurance coverage (in the amount and lor the period
that Lender requires) provided by an insurer approved by Lender agpin becomes available and is ebtained. Borrower shall pay
the premivms required (o maintain mortgage nsurance in effeey, or 1w provide o toss reserve, until the requirement for morigage
insurance vels i accordance with any writlen agreenient between Borrower and Lender or applicable law,

9, tuspectlon, Lender or its agent may make reasonuble entries upon and fnspections of the Property. Lender shall give
Borrower notice o e time of or prior to an inspection specilying reasonable cause for the inspection,

H). Condemnation, The proceeds of any award or claim for damages, direey or consequential, in connection with any
comcdernnation or other Lking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event G total taking of the Property, the proceeds shall be applied 1o the suss secured by this Seeurily lnstrament,
whethier or not then gue., with any exeeis paid o Borrower, in the event of o partial wking of the Property in which the tair
market value of the Promary immedinely betore the taking is equal to or greater than the ameunt of the sums secured by 1his
Security Instrument immedizely before the wking, unless Borrower and Lender atherwise agree in writing, the sums secured by
this Seeurity Instrument shatl e ceduced by the amount of the proceeds mnhiplied by the following fractions (v the tota)
amount of the sums seenred immediately belore the taking, divided by (b) the fir market vatue of the Property immedintely
before the taking, Any balunee =hali be paid o Borrawer, In the evert of a panial taking of the Property in which the Tair
market value of the Property immedingely Defore the taking is less than the amount of the sams seeured immediatedy before the
tking, uiless Borrower nnd Lander otherwlse ngree in writing or unless upplicable Tow otherwise provides, te proceeds shall
b applicd (o the swins seeured by thls Seeurit) Insermment whether or not the sums are then due,

[fthe Property is abandoned by Borrower, or I, slter notice by Lender o Borrower thit e condesnar offers to make an
award or settle @ elabin for damages, Borrower ti's t respond 1o Lender within 30 days alier the dine the notice is given,
Lastder is aethorized to collect and apply the proceeds, i aptiun, cither to restoration or repair of the Property or (o the sunts
seerred by this Securiiy Instroment, whether or not then dug:

Unless Lender and Borrower otherwise ppree in wrivg -y application of proceeds to principal shidl not extentd or
postpone e due dute of the monthly payients referred o in paesgraphs 1 amd 2 or change the amaunt of such piyments,

1 Borvower Not Redensed; Fovbeneance By Lendar Not w-saver, Extension of the thae for payment or modificiion
of aertization ol the suns seeured by this Seeurity fustroment granded o3 fesder to any suceessor By interest of Borrower shall
nod eperate topelease the Habithy of the ovigingl Borrower or Borrower's ciceessars b inerest, Lender shall not be reguiied 1o
commience procecdings against any successor in interest or refuse o extend tse for payment or otherwise modily amortizition
of the sums secured by this Securfty fnstrument by reason of any demand mivie by the origial Borrower ar Borrower's
sueeessors i interest. Any orcbearanee by Lender i exerelsing any vight or remedy shall not be o waiver of or preciude the
exervise of any right or remedy,

L2, Suceessors und Assigus Booneh Jolnd sud Sevepn) Linblity; Cossigners, The @ovenants and sgreements of this
Security Instrument shabl Bimd and berelit e suceessors and assigns of Lender amd Burrowersubject 1o the provisions of
pasagraph (7, Borrawer's covenants il agreemems shisld be joint and seversl, Any Borrower v cosighs this Security
fasteument but dogs tot exevate the Now G0 bs cossigning this Seewrity Tnstroment enly 1o morgage, grn and convey tint
Burrower's fterest i the Property under the teems of this Seearity Instrument; (h) is sor personatly eblgated o pay the suins
seeured by this Seeurity Instrument; and (o) agrees dind Lender and any wiher Burrower may agree (o exterds awdily, forbear or
make any aceonunodatons witly regurd (o the terms of this Seeurlty Instriment or the Note withou thut Borrawer's consem,

13, Lonn Chwrges, 16 the Toan seeured by this Securfly Tnstrument is subjeet wo i law which sets mximum lom eharges,
and ahay Jaw s finally Iidespreted so that the Interest or other loan charges coflected or o e collected i conneetion wills the
Town exeeed the permivted fimits, then: () any such loan charge shall be reduged by Qie amount necessary 1o reduee te charge
t the permitted limity and (b any sums already eolfected (ko Borrawer whieh excecded permitted Jimits will be refunded to
Borrower, Lewder miy choose w make this refund by redueing the priteipat owed under the Note or by making a direet
payment to Borrower, 10 o refund ceduees pringipni, the reduction will be treated as w partish prepayment withowl any
prepayiment charge under the Note,

14, Notices. Any notice o Borrower provided Tor iy this Seeurity Instoment shall be given by debivering it or by mailing
it by first clss mail unless appileable law requires use of another method, The notice shalk be direeted (o the Property Address
or any ather nddress Borrower deslgnates by notice o Lender, Any natice 1o Lender shadl be piven by firse elass mif (o
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Lender's address stated herein or any other address Lender designates by notice 1 Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given (o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Sceurity Instroment shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is located, In the event that any provision or ciause of this Security Instrument or the Note
conflicts with appiicable tlaw, such conflict shall not alfect other provisions of this Security [nstrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Seeurity Instrument and the Note are declared
10 be severable,

ta. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficln! Interest in Borvower, I all or any part of the Propeny or any interest in it
is sold or transferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not & natural person) withowt
Lender's prior written consent, Lender may, b ils option, require immediate payment in (i of all sums secured by this
Security Instrument. However, this option shall fiot be excreised by Lender i1 exercise is prohibited by federal Taw s of the date
of this Security Instrument,

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide o period ol not
fess than 30 dzays Pom the date the notice is delivered or mailed within whicli Borrower must pay all sums secured by (his
Security Instrument, If Borrower fails to pay these sums prior 1o the expiraion of this period, Lender may invoke any remedics
permitted by this SecurfoeInstrument without further nolice or demand on Borrower,

18, Borrower's &gkt to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
ciforeement of this Security Instrument discontinued at any time prior to the cardier oft (1) 5 days (or such other period as
applicable law may specify for” reinstatement) before sale of the Propesty pursuan! (o any power ol sale contrined in this
Seeurity Instrument; or (b) entry-ut o judgment enforeing this Security Instrument. Those conditions are iha Borrower: (1) pays
Lender alf sums which then would b2 dae-unders this Scearity Instrument and the Note as il no scceleration had occurred; (h)
cures any defanli of any other covenaiis orsgreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasunable atlorneys' fees; and () 1akes such action as Lender may rensonably require ta assure
that the Jien of this Sccurity Instrument, Lendees rights in the Property and Borrower's obligation to pay the sums sceured by
this Security Tnstrument shall continue unchanped. Apon weinstatement by Borrower, 1his Seeurity Instrument and the
obligations sceured hereby shall renmin fully effectiveas if no aceeleration had oceurred, However, this ripht o reinstate shall
not apply ia the case of acceleration whder paragraph 17,

19, Sale of Nate; Change of Laan Servicor, The Neieor a partial imerest in the Note (together with this Security
Instrugment) may be sold one or more times withowd prior notice 1 Borrower, A sale may resull in a change in the entity (known
is the "Loan Servicer®) that collects monthly payments due urderibe Tote and this Security Instrament. There also may be one
or mare changes of the Loan Servicer unrelated 10 o sile of the Note.afere is o change of 1he Loan Servicer, Borrower will be
given writien notice of the change in accordinee with puragraph 14 abeveand anplicable faw, The notice will state the name and
address of the new Loan Servicer and the address 1o which payments shoul{ beimade. The notice will alse contain any other
infarmation cequired by applicable taw,

20, Huawnrdous Substances, Borrower shalt not cause or peemit the preseaec e, disposal, storage, or release of any
Hazirdous Substinces on or in the Property, Borrower shatl not do, nor allow asyoneselse (o do, anything alTecting the
Property that is in violalion of any Environmental Law, The preceding two sentences shilt ol apply (o the presence, use, or
storige on the Property of small quantities ol Hazardous Substances vat are generally recognized 1o be appropriate 1o normal
residential uses and o maintenanee of the Propeny.

Borrower shall prompuly give Lender writter natice of any investigation, claim, demand, Tsweait or other action by any
governmental or regulitory agency or private pacty involving the Property mxd any Hizardous Substance or Environmental Law
ol which Borrower has nctual knowledge, I Barrower fewrns, or is notified by any governmental or regiivory aulhorily, thi
any cemovil or other remedintion of sy Hazardous Substance affecting the Property is aecessary, Borrower shall prompily take
all necessary remedial nctions In sccordance with Environmental b,

As used in this paeagraph 20, "Hazardous Substanees” are those substances defined as (oxic or hazardous subsumces by
Eavironnental Law and the following substances:  gasoling, kerosene, other Nammable or wxic petroleum products, loxic
pesticides and herbicides, volile solvents, materinls containing ashestos or formaldehyde, and ridioactive materials. AS used in
this parngraph 20, “Environmental Law* means federsl tiws and Jaws of the jurisdiction where the Property is focuted th
refute ta health, salety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lendler Turther covenant and agree a5 follows:
21, Accelermtion; Remedies. Leoder shab) glve notlee to Boprawer prlor to aceeferntion followlng Borrawer's hreach
of sy covenant ov agreement o this Seeueity Tnstevarent (but ot preior to accelerntion under puragraph 17 unless

MEFILINIZ - 0198 10185637 Form 3014 9/90
4 [
@v SBAMLE 11408 Pagw b at — C -

.....




UNOFFICIAL COP¥I4734., ..

wpplicalie Taw provides otherwlse), The notice shall speelfys () the detauaits (h) the aetlon resuilred o care the defan)l;
(¢) n dute, not less than 30 days Feom the dite the notice Is given to Boreower, by whileh the defanlt must be cured; and
() that fadture to cure the defunlt on or before the date speelled b the notiee may vesult in neeeleration of the sums
seeured by this Secarlty Insteament, foreclosyre by Judicinl proceeding nnd sule of the Property, 'The notive shall further
inform Boreower of the elght to veliustute ftee pecelerntion and the vight o wssert in the foreclosure proceeding the
non-existence of w defanlt or any other defense of Borrower to neecleration und foveclosure, 16 e default Is not eured on
or belore the dute speclfied o the notiee, Lender, st ity option, mny requive immedbute payarent in o)l of sl sums
seeured by this Seeurlty Instrument without further demand snd amy Torcelose (ds Sceewrdty Instrument by judiciat
proceeding, Lender shall be entitled to colleet all expenses ingurred i pursuing the remedies provided In this parwgraph
21, iuclmlhu,. but net Hmdied th, rensonable nttorneys' fees wnd costs of tile evidenee,

22, Relense, Upon payment of all suins secured by this Security Instrument, fender shiall release this Seeurity instrunent
williout chirge 1o Borrower, Borrower shall pay any revordhion ensts.

23, Walver of Hmmestead, Borrower waives alf right of homestead exemption in the Propeny.

24, Riders to this Scourity Instrument, I one or more riders are executed by Borrower and recorded together with this
Sveurity Instrument, the coveaonts and agreements of each such rider shadl be incorporated into and shall amend and supplement
the covenants und agreemenisof qifs Security Tnstrumeni as i e rider(s) were o pant ol s Security Instrument,

[Check applicable box(es)|
( \'] Adjustable Rate Rider [ ]C‘umlnnmmnu Rider | il ll nmlv Ru!u
| Graduated Payment Rider [..J Planned Unit Development Rider
|_._J Ballonn Rider L_._.,_:l Rae lmprovement Rider (_...] Seeond Ilumu Rider
[_Jv.A. Rider [ _Loher(s) [spesify]

BY SIGNING BLELOW, Borrower accepts and agrees 10712 terms and covenats contained in this Security lnslrmmnl and
in any rider(s) executed by Borrower and recorded with it

Withuesses: { % M
(Seal)

JOSE \..RUZ Burrower

/ -f:f;;. |
(‘Vf(:’m_ oot il (Seal)

ESTEFANA CRUY Honawer

(Seal) VA o (Seal)

-Borrower Jarrower

STATE OF ILLINOJS, : Ce R County ss:
l, “"‘hm ,uft{)»“’f\'v%k » & Notary Public in and for said county and state do herepy certify

" '7wa, Cruz  tad ks 5::1‘&1% Croz ) b becinod a.«o(w:”(Q

, personally known 1o me 1o be the same person(s) whose name(s)

subscribed to the foregoing instrument, appuared belore me this day in person, and acknowledged thiat A-he
signed and delivered the said instroment as -YWAag i ¢ free and vnlum.try au e the uses and purpcms lhuun set forth,
Given under my hand and officlal seal, this 7hA day aof

My Commission Expires: f;{(olo( M T
Ot ‘

MEN32- w5 NOTARY

@D-GH(IL] 19:308) Fagn 6 ol 6 MY COM - 10185637 Forirt 3014 9/90
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rute Caps)

THIS ADJUSTABLE RATT RIDER is mahe this T duy of
APRTL 1998, and is incorporated imo and shall be deeimed
o amendamnd supplement the Mortgage, Deed of ‘Trust or Seeurity Deed (the "Seeurily
Instrwment)of e same dite given by the undersigned Ghe "Borrower™) (o seetie
Barrower's Adizstable Rate Note (the "Note") to

WMC MORTGAGE £ORP
(e "lender™) of the same-date and covering the Property deseribed in the Security
Instement and foeated at

309 VICTURN DRIVE
NORTHLAKE, 260164

[ Prarsty Adiliess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE
LIMITS THE AMOUNT THE BORRCWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND /7€ MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the coveriants and agreenents made in
the Seeurity Tnstrument, Borrower and Lender further covenantand agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 2500 %, The
Note provides Tor changes tn the interest rate and the monthly puymt.n'.a. .\s 'olluwa

MULTISTATE ADJUSTABLE RATE AIDER . LIBOR INDEX - Singlu Farily

Page 1 ul 4
1172207 980) LLLC TRONIC LASEA FORRMS, INC. - (RDOLIZ? 0646
oy
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4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate [ will pay may chitnge on the first day of NCVEMBER )
1998 . and on that day every sixth month therealter. Each date on which my
interest raie could change is called a "Change Date.”

(B) ‘Tae-Index

Beginmiegavith the first Change Date, my interest rate will be based on an Index. The
“Index” is the-average ol interbank offercd rates for six-month U.S. dollur-denominated
deposits in the Lepdon market ("LIBOR™), as published in The Wall Street Journal. The
most recent fndex Fgnre available as of the {irst business day of the month immediately
preceding the monthein which the Change Date oceurs is called the "Current Endex.,”

[T the tndex is no toager svailable, the Note Holder will choose a new Index that is
based upon comparable information. The Note Holder will give me notice of this choice,

(C) Caleulation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by
adding ST AND ONE HALF pereentige poini(s)
( 6.5000 %) to the Curren Tidlex. The Note Holder will then round the
result of this nddition to the neatest one-¢cighth ¢ one percentage point (0.125%). Subject to
the Timits stated in Section 4{13) below, this rounged amount will be my new interest rate
until the next Change Date,

The Note Holder will then determing the amount of the monthly payment that would be
sufticient to repay the unpaid principul that I am expected toove st the Change Date in full

on the Maturity Date st my new interest rawe in substantinfly cqued payments, The result of

this caleulation will be the new amount of my monthly payment,

(D} Limits on Interest Rate Changes
‘The interest rate ! am required 1o pay at the Tirst Change Date will sobaw-grenter than
11,2500 % or less than 10,2500 %, Therealersmy interest
rale will never be inereased or decreased on any single Change Pate by anore than
ONE  PERCENT [rom the rate of interest T have been payiog for the Hreceding

six months, My fnterest rate will never be greater thin 16,9500 % oF

less thin 15,2500 %,

E@ :1 1712207 anon Wags 3 b o

of
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date, 1 will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date untit the amount of my monthly payment changes again,

(Fy Wotice of Changes

The' Naie Holder will defiver or mail to mie a notice of any changes in my interest rate
and the amonai of my monthly payment before the effective date of any change. The notice
will include nfopmation required by law to be given me and also the litle and telephone
number of a persea vho will answer any question | may have regarding the notice,

B. TRANSFER Gf¥ THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER
Uniform Covenant 17 of the Sccurity [nstrument is amended (o read as foliows:

Transfer of the Property o Beneficial Interest in Borrower. If all or any part of
the Property or any interest in ibas“sold o transferred (or i a beneficial interest in
Borrower is sold or transferred and Borrower is not a natural person) withoul Lender’s prior
written consent, Lender may, at its option, mqulrt immediate payment in full of all sums
secured by this Seeurity Instrument. Howevet, this option shail not be exercised by Lender
if exercise is prohibited by federal Jaw as of 4ne date of this Security Instrument. Lender
also shall not exercise this option ift (a) Borzovrer causes to be submitted to Lender
information required by Lender to evaluate the intended transieree as if & new loan were
being made to the transferee; and (b) Lender reasenably determines 1that Lender's security
will not be impaired by the foan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument s aceeplable o Lenged

To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender's consent to (he loan assumption. Lender, tnay also require the
transferee Lo sign an assumption agreement that is acceptable to Lender-and that obligates
the transferee to keep all the promises and agreements made in the Noteans i this Security
Instrument. Borrower will continue to be obligated under the Note aad this Security
Instrument unless Lender releases Borrower in writing.

I Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration, The notice shall provide a period of nat less than 30 days
from the date the notice is defivered or mailed within which Borrower must pay all sums

&:1 172207 w90 Page 3 ol o 815U
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seeured by this Securdty Instrument. 11 Borrower fails 10 pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitied by this Seeurity
Instrument withowt further notice or denmand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees o the wrms and covennts
contaiaedan this Adjustable Rate Rider,

, I i
: S NI .
/ el sew (et - o ASeal)

R

JOSECRUA Alorower ANA CRUZ Sanrower

Bortower Jogpower

ST ¢ 17711} T £ 111 )

orrower Hormnwer

O €711 ) Y (Seal)

-PBortoer frograwer

& -1 172207 (0801 Pagu d ot
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