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MORTGAGE

3661451 O}

THIS MORTGAGE (“Sceurity insirument”) is givehon APRIL 09, 1998 . The morgagor is
HOWARD J FERRARI AND JUDITH FE'(RAII HUSBAND AND WIFE

("Borrower”). This Sceurity Instrument is given to FeRITAGE COMMUNITY BANK,

¥

which is organized and existing under the laws of THE STATR OF ILLINOILS , il whose
addressis 18301 SOUTH HALSTED, GLENWOOD, IL 60425

("Lender®). Borrower awes Lender the prineipal sum of

EIGHTY EIGHT THOUSAND ONE HUNDRED AND 00/100

Dollars (11.8. $ 88,100.00 ). This debt is evideneed by Borrower s cote dited the same dale as this Sceurily
Instrument (“Note”), which provides tor monthly payments, with the ful) debty 10aot paid carlier, due and payible on
MAY 01, 2028 . This Sceurity Instrument seeures 1o Leadess, (@) the repayment of the debt
evidenceed by the Note, with interest, and all renewals, extensions and modifications of the Note; (b the puyment of all
other sums. with interest, advanced under patagraph 7 to proteet the scewrity of this(Secarity Instroment; and (¢)
the performanee of Borrower's covenants and agreements under this Sceurity Instrumen! aad the Note. For this
purpose, Borrower dues herchy mortgage, grant and convey to Lender the following deseribed-oroperty located in
CITY OF MELROSE PARK, COOK County, itlinois:
SEE ATTACHED LEGAL ADDENDUM "A"

TAX ID¥: 12-33-230-002

which hus the nddress oy 9649 MCLEAN AVENUE, MELROSE PARK [Streel, Cityf,
Minois 60164 (Zip Code | (*Praperty Address™;
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TOGETHER WITH all the improvements now or hereafter crected on the property, and "all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
hy this Security Instrument. All of the foregoing is referred (o in this Securily Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
morigage, grant and convey the Properly and that the Properly is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against alt claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited vartations by jurisdiction (o constitute a uniform seeurily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debl evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject (0 applicable law or to a written waiver by Lender, Borrower shall pay

to Lender on the day monthly payments are due under the Note, until the Nole is paid in full, a sum (“Funds”) for: (a)
yearty taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
feaschold paymenis or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
fload insurance prezniums, il any; (¢) yearly mortgage insurance premiums, if any: and (f) any sums payable by Borrower
to Lender, in accordshee with the provisions of paragraph 8, in licu of the payment of motigage insurance premiums.
These items arc calléd 2 Fscrow Items.” Lender may, at any time, colleet and hold Funds in an amount not 1o exceed the
maximum amount a lezder for a federally related morigage loan may require (or Borrower's escrow account under the
federal Real Estate Settleincnt Procedures Act of 1974 as minended {rom time to time, 12 U.S.C. Scction 2601 ef seq.
(“RESPA"™), untess another law it applics to the Funds sets a lesser amount. If so, Lender may, at any tlime., colleet and
hold Funds in an amount not to exzced the fesser amount. Lender may estimate the amount of Funds due on the basis of
cuttent data and reasonable estimatesof expenditures of future Escrow ltems or otherwise in accordance with applicable
Jaw,
The Funds shali be held in an instiution vhose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an insiitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Botrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow lems, anless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrawer (o pay a one-time charge for an
independent real estate tax reporting serviee used by Lerderiin connection with this foan, unless applicable law provides
otherwise. Unless an agreement is made or applicable lavereruires interest (o be paid, Lender shall not be reguired to pay
Borrower any interest or camings on the Funds. Borrower and Lender may agrec in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without caspe, an annual accounting of the Funds, showing credits
and debits o the Funds and the purpose for which each debit to the Fards was made, The Funds are pledged as additional
security for all sums secured by this Security Instrument.

I the Funds held by Lender exceed the amounts permitied to e held-by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of appicabls law, I1 the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow liems when due, Lender ey so notily Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the-deficizncy. Borrower shall make up the
deficieney in no more than twelve monthly payments, at Lender's sole diserction.

Upon payment in full of all sums sceured by this Security Instrument, Lender shall firomptly refund to Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, tender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sal: as 4 credit against the sums
secured by this Security Instnument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
patagraphs 1 and 2 shall be applied: {irst, to any prepayment charges due under the Note; second toamounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, 1o any late charges due undet the Nuie.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Properly which may altain priority over this Sccurity Instrument, and leaschold payments or ground rents, il any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment, Borrower shall promptly fumish to Lender all notices of amounts
to be paid under this puragraph. 1f Borrower makes these payments direetly, Borrower shall promptly furnish to Lender
reccipts evidencing the payments,

Borrower shall promptly dischaige any lien which has priority over this Sccurity Instrument unless Borrower: (2)
agrees in writing o the payment of the obligation sceured by the lien in a manner aceeptable (o Lender; (b) conlests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the len; or (¢) secures from the holder of the lien an agreement satisfactory to
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Lender subordinating the lich to this Sceurity Instrament, If Lender determines thatany part of the Property is subjectto a
licn which may ultain priority over this Security Instrument, Lender may give Borrower @ notice identifying the lien,
Borrower shall satisly the lien or take one or more of the actions set forth above within 10 days ol the giving of

notice.
5, Hazard or Property Insurance, Borrower shadl keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any uther hazards,
including Noods or (Tooding, for which Lender requires insurance. This insurance shall be mamtained in the amounts and
for the periods that Lender requires, The insuranee carrier providing the insurance shall be chosen by Borrower subjeet ta
Lender's approval which shall not be unreasonably withheld, It Borrower fails to maintain coverage duscribed above,
Lender may, at Lender's option, obtain coverage to proteet Lender's rights in the Property in aceordance with paragraph
7.
All insurance policies and renewals shail be aceeptable to Lender and shall include a standard mortgage clause.,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptiy give to Lender
all receipts of paid premiums and renewal notices. In the event of Joss, Borrower shall give prompt natice to the
insurance carticr and Lender. Lender may make proof of loss il not made promptly by Borrower.

Unless Lendés and Borrower ofherswise agree in writing, insurance proceeds shall be applicd (o restoration of repair
of the Property daimiaged, i the restoration or repair is cconomically feasible and Lender's seeurity is nol lessened. If the
restoration or repuit iwnot ceonomically feasible o Lender's seeunity would be fessened, the insurinee praceeds shall be
applicd to the sums seéied by this Seeurity Instrument, whether ornot then due, with any exeess paid to Borrower, I
Borrower ahandons the Pieperly, o does not answer within 30 days a notice from Lender that the insurance carrier bus
olfered to settle o claim, therLender may colleet the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sites seeured by this Seeurity fnstrument, whether or not then due. The 30-day period will
bhegin when the notice is given.

Unless Lender and Borrower ofeiwise agree in writing, any application of proceeds to principal shall not extend or
postponie the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount ol the puyments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from dumage to the Property prior to the seqaisition shall pass to Lender to the extent of the sums seeurcd by this
Sccurity Instrument immediately prior (o the aeguisition.

6. Occupancy, Preservation, Maintenance’»ad Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall oceupy, establish, and Use the Property as Borrower's principal residence within sixty days
alter the exeention ol this Security Instrument and shall ‘continie to ocetpy the Property as Borrower's prineipal
residence o at feast one year after the dale of oceupancy, wittss Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenating cireumsiances exist which are bevond Borrower's control. Borrower
shall not destroy, damage or impair the Property, atlow the Progeity (o deteriorate, or commit waste on the Property.
Rorrower shall be in default if any Torfeilure action or proceeding, sviether civil or criminal, is begun that in Lender’s
gooel faith judgment could result in forfeiture of the Property or olhurwise materially impair the lien created by this
Sceurity Instrament of Lender's seeurily interest, Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with”a ruling thal, in Lender's good Taith
determination, preehdes Torfeiture of the Borrower's interest in the Property “oi other material impairment of the lien
created by this Sceurity Instrument or Lender's seeurity interest. Borrower shallalsolic in default il Borrower, during the
foan application process, gave materially false or inaceurate information or stateinents o Lender (o failed 10 provide
Lender with any material information) in conneetion with the foan cvideneed by the Note, including, bul not limited to,
representations concerning Borrower's oceupaney ol the Property as a principal residenee, 4 this Security Instrument is
on a leasehold, Borrower shalt comply with all the provisions ol the lease. If Borrower acquires fee Litle to the Property,
the leaschold and the fee title shall not merge untess Lender agrees 1o the merger in witing.

7. Protection of Lender's Rights in the Property. If Borrower fuils to perform the covérants and agreements
cantained in this Seeurity Instrument, of there is o Tegal procecding that may significantly affect Cesider's rights in the
Property (such as a procecding in hankruptey, probate, for condemnation or forfeiture or to enforee faws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Propetty. Lender's actions may include paying any sums seeured by a lien which has priority over this Sceurity
[nstrument, appeating in court, paying reasonable attorneys” fees and entering on the Property to make repuirs. Although
l.ender may tuke action under this paragraph 7, Lender does not have o do so.

Any amounts dishursed by Lender under this paragraph 7 shall beeome additional debl of Borrower seeured by this
Sceurity Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest
from the date of dishursement st the Note rate and shall be payabte, with interest, upon notice from Lender 1o Borrower
requesting payment.

8. Mortgage Insurance. It Lender reguired motlgage insurance as a condition of making the loan seeured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in clleet. ] {orany
reason, the mottgage inswrance coverage required by Lender Tupses o ceases (o be in effeet, Bomower shall pay the
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premiums required to oblain coverage subsiantially equivalent (o the mortgage insurance previously in’effect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an altemate
mortgage insurer upproved by Lender. 1f substantially equivalent mortgage insurance coverage is nol available,
Borrower shall pay fo Lender each month a sum equal to one-twelth of the yearly montgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceused to be i effect. Lender will accept, use and retain these
payments us & loss reserve in lieu of morigage insurance. Loss reserve payments may no longer be required, at the option
ol Lender, if inorigage insurance coverage (in the amount and for the periad that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in elfeet, or lo provide a loss teserve, unti) the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable Jaw.

9, Inspectfon. Lender ar its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

1. Condemnation, The proceeds of any award or claim for damages, direct or consequentiad, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herehy
assigned and shall be paid to Lender.

In the ever of a total (aking of the Property, the proceeds shall be applied to the sums sceured hy this Secunly
Instrument, whethe:or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propeny in
which the fair markit value of the Property immediately before the taking is equal to or greater than the winount of the
sums sceured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agtec in
writing, the sums seeured by this Sceurity Instrument shall be reduced by the amount of the proceeds multiplicd by the
following fraction: (a) the total maount of the sutns secured immediately before the taking, divided by (b) the fuir market
value of the Property immudiatoiv-before the taking. Any balance shall be puid to Bortower. In the cvent of a partial
taking of the Property in which he fair market value of the Property immediately before the taking is fess than the
amount of the sums seeured immediasely before the taking, unless Borrower and Lender otherwise agree in wriling or
untess applicable law otherwise provides, fic broceeds shall be applied to the sums seeured by this Security Instrument
whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice hy Lender 1o Borrower thal the condemnor offers to
make an award or scitle a claim for damages, Bo'rower fails (o respond to Lender within 30 days after the date the notice
is given, Lender is authorized to colleet and apply 1)t proceeds, at its option, cither to restoration or repais of the Property
or te the sums seeured by (his Security Instrument, whether o nol then due.

Unless Lender and Borrower otherwise agree in whiting,any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 46.4n paragraphs 1 and 2 or change the amount of such
payments,

11, Borrower Not Relensed; Forbearance By Lender Wel « Waiver. Extension of the fime for payment or
maditication of amorization of the sums seeured by this Sceurily listrument granted by Lender to any suceessor in
interest of Barrower shall not operate to release the Hability of the original Basrower or Borrower's successors ininterest.
Lender shall not be required 1o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modily amortization of the sums scevred by this Scearity Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbeasaier by Lender in exercising any right
ar remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Sceurity Instrument shall bind and benefit the successors and assigns of Lender and-Borrower, subject (o the
provisions of paragraph 17, Barrower's covenants and agreements shall be joint and severall Apy Borrower who co-signs
this Security Instrument but docs not execute the Note: (a) is co-signing this Security Instrument 2aiy to morgage, grant
and convey that Borower's interest in the Property under the terms of this Secunty Instrament, {5} is not personally
obligated to pay the sums seeured by this Sceurily Instrument; and {¢) agrees thal Lender and any atlier Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Secunity Instrument or the
Nole withou! that Borrowcer’s consent,

13. Loar Charges, If the loan secured by this Sceurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest ar other Joan charges collected or to be collected in
conncelion with the loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount
necessary (o reduce the charge (o the permitied limit; and (b) any sums already coliceted from Borrower which exceeded
permilted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direel payment to Borrower, If'a refund reduces principal, the reduction will be treated as 2
partial prepayment without any prepayment charge under the Note.

14, Notices, Any notice to Botrower provided for in this Sceurity Instrument shall be given by delivering itor by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be dirceted to the
Propetty Address or any other address Borrower designates by notice (o Lender. Any notice (o Lender shall be given by
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[iest elass mail to Lender's address stated herein orany other address Lender designates by nolice to Borrower, Any nolice
provided Tor in this Seeurity Instrument shall be deemed to have been given lo Borrower or Lender when given as

provided inthis paragraph.
15. Governing Law; Severability. This Sceurily Instrament shail be governed by federat law and the law of the

jurisdiction in which the Property is Tocated. In the event that any  provision or clause ol this Security Instrument or the
Note conflicts with upplicable law, such confliet shall not affeet other provisions of this Sceurity Instrument or the Note
which cun be given elleet without the conflicting provision. To this end the provisions of this Sceurity Instrument and the
Note are declared W he severable,

16. Borrower's Copy. Burtower shall be given ane conformed copy of the Note and ol this Security Instrument.

1 7. Transfer of the Property or a Beneficial Interest in Borrower, I all orany part of the Property or any interest
init is sold or transferred (ot iFa henelicial interest in Borrower is sold or transierred and Borrower is nol o natural person)
without Lender's prior writien consent, Lender may, at its option, require immediate paymentin full of af) sums seeured
by this Sccurily Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by lederal law
as ol the date of this Sceurity Instrument.

I Lender ex@isises this option, Lender shall give Borrower notice of acecleration. The notice shall provide s period
of ot less thay 30-aays roem the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sceurity Inatpanent. [ Borrower fails 1o pay these sums prior (o the expiration of this period, Lender may invoke
any remedics permilies by this Seeurity Instrument sithout further notice or demand on Burrower.

18, Borrower's Kigit-to Reinstate. It Borrower meets eertain conditions, Borrower shall have the right 1o have
enforeement of this Seeuriiy vt rument discontinued atany time prior to the cadier of: () 5 days (or such other period as
applicable law may specily forteinstatement) before sale of the Property pursuant to any power of sale conlained in this
Seeurily Instrument; or () entreof a judgment enforcing this Scearity Instrument. Those conditions are that Borrower: ()
pays Lender all sums which then would be due under this Seeurily Instrument and the Note as if no aceeleration had
oceurred; (b) eures any default of any-other covenants or agreements; (¢) pays all expenses incurred in enforeing this
Seeurily Instrument, including, bat not ligited to, reasonable altomeys” fees; and (d) takes sueh action as Lender may
reasonably require to assure that the lien of fis Security Enstrament, Lender’s rights in the Property and Borrower's
obligation (o pay the sums seeured by this sectrity Instrimnent shall continue unchanged. Upon reinstatement by
Borrower, this Seeurily Instrument and the obligations seeured hereby shalt remain fully effective as if no acecleration
had ocenrred. However, this right to reinstate shall ndtapayin the case of acecleration under paragraplr 17,

15. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Sceurity
Instrument) may be sold one or more times without prior tfotice 1o Borrower. A sale maty result ina change in the entity
(known as the “Loan Servicer®) that collects monthly paymuitsadne under the Note and this Seeurity Instrument. There
also may be one or more changes of the Loun Servicer unrelated 102 sale of the Note. [F there is a chunge of the Loan
Servicer, Barrower will be given written notice of the change in acedeaance with paragraph 14 above and applicable Law.
The notice will state the name and address of the new Loan Serviceirand theaddress to which payments should be made.
The notice will also contain any other information required by applicable L.

20, Hazardous Substances, Borrower shall not cause or permit the presspes, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shalt not do, nor afloseapyone else (o do, anything alfecting the
Property that is in vielation of any Environmental Law. The preceding two sentenvasshall notapply (o the presenee, use,
of storage on the Property of small quantities of Hazardous Substances that are gencraliy, recognized o be appropriate (o
norimal residential uses and to maintenanee ol the Property.

Bortower shall promptly give Lender written notiee of any investigation, claim, demand /Tawsuit or other action by
any governmental or regulatory agency or privale party involving the Property und anyBazardous Substanee or
Environmental Law of which Borrower has actual knowledge. (I Borrower [carns, or is notificd by governmental or
regulatory authority, that any removal or other remediation of any Huzurdous Substance affestiag the Property is
neeessary, Borrower shall promplly tuke all necessary remedial actions inaccordanee with Environmenlal Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as (oxic or hazardous substances
hy Envitonmental Law and the following substances: gasoline, kerosene, other Nammable or oxic petroleum produets,
(oxic pesticides and herbicides, volatile solvents, materials conlaining ashestos or formaldehyde, and radioactive
muterials, As used in this paragraph 20, “Environmental Law” means federal fasws and laws of the jurisdiction where the
Praperty is located that relate to health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as folows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenanl or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) u date, not less than 36 days from the dale the notice is given to
Borrower, hy which the default must be cured; and (d) that fajlure to cure the delault on or before the date
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall fusther inform Borrower of the right to reinstate after aeeeleration
and the right 1o assert in the foreelosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the potice, Lender, at itsoption,
may require immediate payment in full of all sums sceured by this Sceurity Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable altomeys' fees and costs of
tille evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securty
Instrument without charge (o Bortower. Bottower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders tob: Security Instrument. If one or more riders are exceuted by Borrower and recorded together with
this Sceurity Instrument;2he covenants and agreements of each such rider shall be incomporated into and shall amend and
supplement the covenunts wnd agreenients of this Security Instrument as if the rider(s) were a part of this Sccurity
Instrument, [Check applicable mox (es)]

Adjustable Rale Rider [ Condominium Rider 1-4 Family Rider
Graduated Payment Rider Lrd Planned Unit Development Rider _J Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider s Other(s) Ispecily]

BY SIGNING BELOW, Borrower aceepts and agries to the terms and covenants contained in this Sccurity
Instrument and in any rider(s) exceuted by Borrower and reroided with it.

Wilnesses:
7). {Seal)
RCWARD J FERRARI -Botrower
Lokl NN (Seal)
JUPETH FERIAKT -Borower
f /’: .

(Scal) 3 e (Scal}
-Baorrewer 4 -Borrawer

STATE OFILLINOIS, County ss:

I , i Notary Public ini and for said counly and state do hereby

]
cerlify that  HOWARD J FERRARI AND
JUDITH FERRARI HUSBAND AND WIFE

, personally known to me 1o be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeated before me this day in person, and acknowledged that
he sighed and delivered the said instrument as free and voluntary act, for the uses and purposes

therein set forth,
Given under my hand and official seal, this ~— 9TH dayof  APRIL , 1998

My Commission Expires:

) Notary Public
This Instrument was prepared by: CASSANDRA A. DOWGWIL
G, 6RAIL) (9405) Page 801 8
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ADJUSTABLE RATE RIDER 3661451

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 9TH day ol APRIL , 1998 , and s
mcorporated ind and shall be deemed to amend and supplenient the Mortgage, Deed of Trust or Scevrity Deed (the
"Seeurity Instrumers of the same date given by the undersigned (the "Borrower) o seeure Barrower's Adjustable Rate
Note (the "Note") to HERITAGE COMMUNITY BANK,

AN ILLINOIS CORPORATION

{the “Lender?) of the same daleand covering the property deseribed in the Security Instrument and Tocated at:

9649 MCLEAN AVENUE
M&SLROSE PARK, IL 60164

[ Property Address)
THE NOTE CONTAINS PROVISIGMS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE Tiivi--AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition to the Sosenants and agreements nide in the Seeurity Instroment,
Borrower and Lender further covenant and agree as follows:

=~

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Nole provides For an initial inberest rate of 7,050
interest rate and the monthly paymentis, as follows:

%. The Note provides for changes in the

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate | will pay may change onthe (irstday of MAY 2003 , and on that day every
[2th inomti thereafter. Each date on which my interest rate could change is culled w “Change Dae.”
(B} The Index

Beginning with the first Change Date, my interest rate will be baved on an index. The "Index”is (he weekly average
yield on United States Treasury seeurities adjusted to @ constant matarity ol | year, us made a raiyhle by the Federal
Reserve Board. The most recent Index figure availuble as of the date 43 days before cach Change Date is called the
"Current Index.”

I the Index is no longer available, the Note Holder will choose anew index which is bused upon comparable
inlormation. The Note Holder will give me notice of this chojee,

(C) Calculation of Changes

Before cach Change Date, the Note Holder will caleulate my new interest rate by adding
THREE AND 000/1000 pereentage point(s) 3.00 % to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point
(0.125%). Subjeet to the limits stated in Seetion d(D) below, this rounded amovnt will be my new interest rate uniil the

next Change Dale.,
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The Note Holder will then determine the amount of the monthly payment that would be sufficient o repay the unpaid
principal that | am expected (o owe at the Change Date in full on the Maturity Date at my new inferest rate: insubstantially
equal payments. The result of this caleulation will be the new amount of my monthly payment,

(D) Limits ont Interest Rate Changes

The interest rate Tam required to pay at the first Change Date will notbe greater than 2.050 % or
less than £L080 %. Thercafier, my interest rate will never be increased or decreased on any single
Change Date by mei¢ than twa pereentage points (2.0%) from the rate of interest | have heen paying for the preceding
twelve months, My iiterest rate will never be greater than 12.050 %

(E) Effective Datz of Changes
My new interest rale vl hecome effective on cach Change Date. ! will pay the amount of my new manthly payment

beginning on the first monthiy poyment date after the Change Date untit the amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or meil to me a notice of any changes in my interest rate and the amount of my monthly

payment before the eflective date of any elange. The notice will include information required by Jaw to be given me und
also the title and telephone number of a person whn will answer any guestion [ may have regurding the notice.

BY SIGNING BELOW, Borrower aceepts and Gigrees 10 the (erms and covenants contained in this Adjustable Rate
Rider.

!
W Gt (Seal) ’:f/ cdutd %&L’L&/uk (Seal)

HOWARD U #ERRARI Bonower  JUDIDS TERRARI “Burower
-

(Seal) (Scah

-Borruswer Boower

a 12200086 (9309 Paga 2012
)
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LEGAL AQLENQUM “AM
LOT 2 1N BLOCK 20 IN TOWr, DEVELOPMENT COMPANY ‘S ULLERTON GARDENS
BEING & SUBLIVISION gF T EEnSYT 1/ THE EAST 1/4 oF SECTION 233 |
TOWNSHIF 45 roRTH, RANGE 12, Eagt OF THE T D PRINCIPAL MERIDIAN, ANk |
THE SQuUTH 1,3 oF YHE SOUTH 1/3 oy SOUTH EAST 1/4 OF THE SOUTH EAST :
174 OF SEZTION 28, TOUNSHIP 40 NIETH, RANGE {23, EASY OF THE THIRD
PRINCIPAL MIRIDIAN, IN COOK OUNTY, ILLINOIS




