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N
American National Bank

MORTGACE

THIS MORTGAGE IS DATED APRIL 6, 1898, between Michaei ©. Pelersen and Laurie M. Pelersen, formerly
known a8 Laurle E. McGovern, his wife, whose address ls 102€ Sim Street, Winnetka, Il. 60093 (referred to
below as "Grantor"); and American National Sank & Trust Co. of (Chicano, whose address is 33 N LaSalle
Street, Chicago, IL 60630 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable congideration, Grantor marigages, war:ants, and conveys to Lender all
of Grantar's right, title, and interest in and to the following described real property; together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all eacuments, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock ir. utiiities with ditch or
irrigation rights); and all other rights, royaltles, and profits relating to the real property, Inc'ugiig without limitation
ali minerals, oll, gas, geothermal and similar matters, located in Cook County, State ‘o7 liinols (the "Real
Property"):

LOT 5 AND THE EAST 1/2 OF LOT 6 IN BLOCK 5 IN GROVELAND ADDITION TO WINNETKA, A
SUBDIVISION OF THE EAST 70 ACRES OF THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 42
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or its address is commonly known as 1026 Eim Street, Winnelka, IL 60093, The Real
Praperty tax identification number is 05-20-110-022-0000,

Grantor presently assigns to Lender alt of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Granter grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents,

DEFINITIONS, The following words shall have the following meanings when used in this Mortgage. Terms nol
otherwise deflned in this Mortgage shall have the meanings aftributed to such terms in the Uniform Commercial
Code. All references to doflar amounts shall mean amounts In lawful money of the United Stales of America.

Grantor. The word "Grantor" means Michael F. Pelersen and Laurle M. Petersen. The Grantor is the
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mortgagor under this Mortgage.

Guarantor. The word "Guaranior" means and includes without limitation each and ali of the guarantors,
sureties, and accommaogation parties in connection with the Indebtedness.

Improvements. The word "Improvements" means and includes without limitation all existing and fuiure
Improvements, bufidings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Propesty,

Indebledness. The word "Indebtedness™ means all principal and interes! payable under the Note and any

amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in

this Montgage.. At no time shall the principel amount of Indebledness secured by the Morigage, not

Ss:}c(:ggg\og m;'umr advanced fo prolect the security of the Morigage, exceed the note amount of
[] ¥ +

Lender. The word “Lunder” means American National Bank & Trust Co. of Chicago, its successors and
assigns. The Lencer s the mortgagee under this Mortgage.

Mortgage. The word "Muitgage" means this Morigage between Grantor and Lender, and includes without
fimitation ali agsignments cnc’ security interest provisions relating to the Personal Property and Rents.

Note. The word "Note" meang e promissory note or credit agreement dated April 6, 1998, in the original
principal amount of $100,000.u0 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, corsolfdations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 6.500%. (Tha maturity date of this Morigage is May 1, 2005.

Personnl Property. The words "Personal 2roperty” mean all equipment, fixtures, and oiher articies of
Bersonai property now or hereafter owned ty Giantor, and now or hereafier attached or atfixed to the Real

roperty; together with all accessions, paris, ard a“aitions to, all replacements of, and all substitutions for, any
of such property; and together with all proceecs (licluding without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposiiicii of the Propenty.

Properly. The word "Property” means callectively the rzat Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests ang rights described above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents" mez.i and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agrrempnts, guaranties, security agréements,
mortgages, deeds of truet, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, icrine, issues, royalties, profits, and
other benefits derived from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGF AWD THE RELATED
DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, ExcePt as otherwise provided in this Mortpage, Grantor shaltoay 10 Lender all
amounts secured by this Mortgage as they become due, and shall striclly perform all of Gramor's obligations

under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Untll in default, Grantor may remain in possession and control of and operate and
manage the Property and coliect the Rents from the Property.

Duty to Maintain. Grantor shall malntain the Property in tenantable condition and promptly perform all repairs,
replacements, and mainternance necessary to preserve its value,

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as Set forth (n the
Comprehensive Environmental Response, Compensation, and Liability Acl of 1980, as amended, 42 U.S.C.
Section 9601, et seq, S‘;CEFICLA") the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
93-498 ("SARA"), the Hazardous Materials Transportation Act, 4@ U.S.C. Section 1801, et seq,, the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable siate or Federal laws,
rules, or regulations adopted pursuant 1o any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also include, without limitafion, petroleum and petroleum by-products or any fraction thereof
and asbestos. Granfor represents and warrants to Lender that:  (a) During the period of Grantor's ownership
of the Property, there hes been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
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(b} Grantor has no knowle%pa of, or reason to belleve thal there has been, excepl as praviously disclosed to
and acknowledged g‘! Lender In writing, () any use, goneration, manufacture, slorage, treatment, aisposal,
relonse, of throalensd reloase of any hazardous waste or substance on, under, about or from the Propertr( by
any prior owners or occupants of the ProponJ or (l'l-_) any actual or threalened Iigation or ¢laims of any Kind
by any person relaling to such matters; and (c) Except as praviously disclosed to and acknowiedged by
Lendor In writing, () neither Grantor nor any tonant, contractar, agent of other authorlzed user of tho Propeny
shall use, generate, manufacture, store, treal, dispose of, or releasc any hazardous waste or substance on
under, about or from the Proparty and {li) any such aclivity shall be conductod in compliante with all
applicable lederal, state, and iocal laws, regulations and ordinances, lnclud!ng without limltation those laws,
regulations, and ordinances deﬂcribad above. Grantor authorizes Lander ana its agenis 10 enter upon the
Propeqy to make such Inspactions and tesls, at Grantor's expenee, as Lender mar deem appropriate to
doterming compliance of the Property with this saction of the Mortgage. Any inspections or tests made by
Langer shall b for Lender's Purpoaas only and shall not_be construed to cradte any responsibllity or llabitlty
an the part of Lender to Grantor of Lo any other person. The representations and warranties contalned herein
arp based on_Grantor's dua diligence In Investigaling the Proparty lor hazardous waste and hazardous
substancas, /Geantor hereby (&) reloases and walves any future claims against Lender for Indemnity or
contributlon <n-the evanl Grantor becomas Hable for cleanup or othar costs undor any such laws, and {b)
agreos to indeminity and hold harmless Lerldor against any and all claims, losses, llabliities, damages
enaittes, and ox,enses which Lender may directly or indirectly sustain or suffer resulting {rom & breach of
hls section of the £10TIgHge Or as & conset?uerlce ol any use, f]enerallon. manufaciure, storage, disposal,
reloase or threatanad reicase occurring prior to Grantor's awnerahip or intarest In the Property, whether or not
the same was Or sho.i have been known to Granior. The provisions of this section of the Mongage
including the obligation 1o Irgemnify, ahail survive the paymant of tha Indebledness and the sallstaction and
raconveyance of the lien 0. thir Morntgage and shall not be alfected by Lender's acquisition of any interest In
the Proparty, whether by foraeiosure or atharwlse.

Nulsance, Wasle, Grantor shal,.rut-cause, conduct or permit any nuisance nor commit, parmit, or suffer any
sirlpping ©f or waste on of to the Propeny ar any portion of the Property,  Without limiting the penerality of the
foregoing, Grantor will npt remove, «r g.am 10 any olher party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or reck mroducts without the prior written consent of Lender,

Removal of Improvamenta, Gramtor shaii noi demolish or ramove any Improvements from the Real Property
without the prior writien consent of Lender, -A#-a condilion to the ramoval of any Improvements, Lender ma

require Granlor to make arrangements salsfactory Yo Lender to replace such Improvements  wil

Improvements of at least equal value,

Lender's Right to Enter. Lender and ils agents and rgpresentatives may enter upon the Real Property at all
reasonable times to attend o Lendaer's interests axd’ to Inspect the Properly tor purposes of Grantor's
compliance with the larms and conditions of this Mortgage.

cOmIpﬂance with Governmental Requirementa, Grantor shzil sromptly comply with all laws, ordinances, and
regulations, now or heraafter in offect, of all governmental authoritlas applicahle to the use of occupancy of the
ProFany. Grantor may contest In good faitfi any such law, orZiiance. or regulation and withhold compliance
during any proceeding, Including appropriale appeals, 80 long as Grantur has notlfied Lender In writing prior to
dolnag 80 ‘and $0 long as, in Lender's sole opinion, Lender's interesie’in the Property are not jeopardized.
Lender may require Grantor 1o post adequate aecurhy or a surety bord, raasonably satisfactory 10 Lender, 10
protect Lender's intarest,

Duty 1o Protect, Granior agrees neither to abandon nor leave unattended «ie Property. Grantor shall do all
other acts, in addition 10 those acts set forth above in thls seclion, which fromihe character and use of the
Property are reasonably necessary to protect and presaerve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, al its oplion, declare immeaistsiv-due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior writtén.censant, of all or any
part of the Raal Property, or any interest In the Real Property. A "sale or transfer” means the uofiveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whelner voluntary or
involuntary; whether by outright sale, deed, installment sale contract, iand contract, contract for deed, leasehald
Interest with a term greater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any
henalicial interest in or to any land trusi holding titte to the Real Property, or by any other method of conveyance
of Real Properly interest. if any Grantor 18 a corporation, parinership or limited liability company, transfer algo
Includes any change In ownership of mare than twenty-five percent (25%) of the voting slock, partnership Interests
or limited liabllity company Interasts, as the case may be, of Grantor. However, this optlon shall not be exercised
by Lender If such exercigs |s prohibited by federal law or by lilinois law.

‘hrAA)r(‘Eg AND LIENS. The foliowing provisions relating to the taxes anc llens on the Properly are a part of this
ortgage.

Payment. Crantor shall pay when due {and in all events prior to dellnquencyz all taxes, payroli taxes, special
taxes, assessments, water charges and sawer service charges levied against or on account of the ﬁropeny.
and shall pay when due all claims for work done on or for services rendered or material furnished 10 the
Property. Grantor shall maintain the Property free of all liens havinp priority over or egual to the inierest of
Lender under this Mortgage, except for the llen of taxes and assessments not due, and except as otherwise
provided in the {ollowing paragraph,

Right To Contest, Grantor may withhold payment of any tax, assessment, or ¢laim in connection with & good

‘
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faith dispute ovar the obligation 10 pay, 80 iong as Lender's interest in the Property is not fl’eoPardlzed. I & lien
arises or Is filed as a result of nonpayment, Grantor shall within fifieen (15} days aher the Hen arises or, if a
llen is filed, within (ifteen (15) days ater Grantor 1188 notice of the filing, secure the discharge of the lien, or if
requesled by Lender, deposit with Lender cash or a sufficient corporale surely bond or othar seCurity
salisfaciory 10 Lender In an amount sufficient to discharge the lien é)lua an¥ cosis and attorneys’ fees or other
chargas thal could accrue as a result of a foreciogure or sale under the ilen. In any contest, Grantor shall
defend itselt and Lender and shall satisfy any adverse judgment before enforcement against the Propeny.
grrgé\atga | :SBaII name (ender as an additional obligee under any surety bond furnished in the contest

Evidence of Payment. Grantor shall upon demand furnish to Lender gatisfactory evidence of payment of the
laxes or agsaesments and shall authorize the appropriate governmental offictal 10 deliver 10 Lender at any time
a written staternent of the laxes and assessmenty against the Property.

Notice of Construction, Grantor shall notlfy Lender at least fifteen (15) days belore anly work is commenced,

any servicas are furpished, or any materlais are supg!led 1o the Property, if any mechanic's lien, materialmen's

lien, or otheriien could be asserfed an account of the work, services, or materials. Grantor will upon request

gg éggﬁ% L%rcu; lguléendar advance assurances salisfactory to Lender that Gramor can and will pay the cost
3 r:I ]

mggg;w DAMAGE "«2URANCE. The following provigions relating 10 insuring the Property are a pan of this

Maintanance of Insurarce- Grantor shall procure and maintain policies of fire insurance with standard
axtended covera?e ende.szments on a replacement basis for the full insurable value covering all
improvements on the Real Frzperty In an amount sufiiclent to avoid application of any coinsurance clause, ang
with a standard mortgagee clavss in favor of Lender, Policles shall be wrilten by such ingurance campanies
and In such form as may be reacorably acceptable to Lender. Gramtor shall dellver 10 Lender cenlificates of
coverage from each Insurer containing-2 stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior writ.en 1otice 10 Lender and not containing any disclaimer of the insurer's
liabillly for Tallure to giva such notice, -E2ch insurance policy aiso shall include an endorsement piaviding that
coverape in favor of Lender wlill not be imnalred in any way by any act, omission or default of Grantor or any
other parson, Should tho Real Property al ary.iime become focated in an area designated by the Director of
(he Federal Emergancy Management Apency sa a special flood hazard area, Granlor agrees to obtain and
malntain Federal Flood Insurance for the full’ Lnpe's-orincipal bafance of the foan, up o the maximum policy
fimits set under the National Flood Insurance Prograin, or as otherwige required by Lender, and {0 maintain
such inaurance for the term of the loan.,

Application of Proceeds. Grantor shali prompily notl% ~ender of any loss or damage 10 the Property. Lender

may make proof of loss If Grantor falis to do so withir %isen (15) days of the casualty. Whether or not
Lender's securlty is impalred, Lender may, at its electiri apply thé proceeds 10 the reduction of the
indebtedness, payment of any lien affecting the Properly, ur 1he restoration and repair of the Propeny. If
Lender elects to apply the praceeds to restoration and repalr, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfaclory to Lender. Lende: shall, upon satisfactory proof cf such
expenditure, pay or remburse Grantor {rom the proceeds for the rapsonable cost of repair or restoration if
Grantor {8 not int default hereunder, Any proceeds which have not bera disbursed within 180 days after thelr
receipt and which Lender has not committed to the repair or restoratiun £i-the Property shall be used first i
pay any amount owg::g to Lender under this Mongaqe, then to prepay accr.'2d.interest, and the remainder, if
any, shall be applied 1o the principal balance of the Indebtedness. I _ender hoids any proceeds after
payment In full of the indebtedness, such proceeds shall be pald to Grantor.

Unexpired Insurance at Sale, Any unexpired insurance shall Inure to the bznet of, and pass {0, the
purchaser of the Property covered by this Mortgage at an; trustee's sale or ather sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Propenty.

EXPENDITURES BY LENDER. |1 Grantor fails 10 com;(:l{ with any provision of this Mortgag, or if any actlon or
Broceeding is commenced that would materlally affect Lender's interests in the Properly, Lenawr on Grantor's

ehalf may, but shall ot be required to, 1ake any action that Lender deems apgroprlate. ny avount that Lender
expends [0 so doing wlll hear interest at the rate provided for in the Note from the dale incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, wilt (a) be payable on demand, (b)
be added to 1he balance of the Note and be apportioned among and be payable with any installment paymenis 10
become dus during either (i) the term of ans{ agpﬂcable Insurance policy or (i) the remaining term of the Note, or
{c} be treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage aiso will
gecure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitied on account of the default. Any such action by Lender
ﬁag" not be construed as curing the default so as 10 bar Lender from any remedy that it otherwise would have

m‘%lzggw; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a pant of this
Title. Grantor warraists that: (a) Grantor holds good and marketable title of record to the Propenty In fee
simple, free and clear of all {lens and encumbrances other than those set forth in the Real Proferty description
or in any ltle insurance policy, title report, or final title opinion issued In favor of, and accepted by, Lender in
connection with this Morigage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender,

Defense of Titte. Subject to the exception In the paragraph above, Grantor warrants and will forever delend
the title to the Property against the lawful claims of all persons. In the event any &ction ¢r proceeding is
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commenced that questions Grantor's title or the interest of Lender under this Monigage, Grantor shail defend
the action at Grantor's expense, Grantor may be the nominal Pany in such proceeding, but Lender shall be
enlitied to participate in the proceeding and to be represented in the proceeding by counsel af Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compllance With Laws. Grantor warranis that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of gavernmental authorilies.

CONDEMNATION. The tollowing provisions relating to condemnation of the Property are a part of this Morigage.

Apgllcatlon of Net Proceeds, |f all or any part of the Property Is condemned by eminent domaln proceedings
or by any Proceedlng or purchase In lieu of condemnation, Lender may at [ts alection require that all or any
ortion of the net ?roceeds of the award be applied tc the Indebtedness or the repalr or restoration of the
roperly. The nat proceeds of the award shall mean the award alier payment of all reasonabte costs,
expensas, and attorneys’ fees Incurred by Lender In connection with the condemnation,

Proceedinga, -|f any proceeding In condemnation is flied, Grantor shall promptly notify Lender in writing, and
Grantor shei oromptly take such steps as may be necessary 10 defend the action and obtain the award.
Grantor may be-the nominal PanY in such proceeding, but Lender shall be entitled to participate in the
proceeding anu 'u be represented in the proceeding by counsel of its own choice, and Grantor will dallver or
caut?e‘ to“%% dellveres-to Lender such Instrumenta as may be requested by it from time to time to parmit such
panticipation.

IMPOSITION OF TAXES, FEF2 AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating 10 govarnmental laxes, 7¢a8 and charges are a pan of this Mortgage:

Currenl Taxes, Fees and Znarges. UF"“ request by Lender, Grantor shall execute such documents in
addition to this Monigage and ‘are whataver other action 18 requested by Lender to perfect and continue
Lender's ian on the Real Propeity.- Grantor shall reimburse Lender for all taxes, as described below, together
with ail expensas incurred in racOrding, nerfecting or continuing this Mortgage, including withoul limitation ali
taxes, fees, documentary stamps, anc othar charges for recording of registering this Mongnge.

Taxes. The foliowing shall constitute taies to which this sectlon applles: (a) a speciflc 1ax upon this type of

Mortﬁaaa or upon all or aw part of the (nozovadness secured by this Mortgage: (b} a specific tax on Grantor

which Grantor is authorized or required 1o acv::nt Irom payments on the Indebledness secured by this type of

Mortgage; (c) a tax on this type ol Mortgage nr‘argenble against the Lendar or the holder of the Note; and %J)

% rsp?gr Ic tax on all or any portlon of the Indeb'ednass or on paymants of principal and interost mado by
antor,

Subsequent Taxes. |l any tax to which this sectier applies 18 enacted subsequent to the date of this
Mortgage, this event shall Rave the sama effect as an vent ol Default {as defingd below), and Lender may
exarcise any or all of iis available remedies for an Event-of Jafault as provided below uniass Grantor elther
a) pays the tax before It becomes delinquent, or (b) contens tha tax as provided above In the Taxes anc
t gelt\esngee?uon and deposiis with Lender cash or a sutlicient carrciate surety bond or other security sallsfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following nrevisions relating to this Morigage as a
sacurity agreement are a part of this Mortgage.

Secum Aqroement. This Instrumant shall constitute o aecuri%agreamom o the extent any of the Propeny
constitutes Tixwures or other personal property, and Lender shall have all of the riahis of a secured pary under
the Unitorm Commerclal Code as amenced from time 1o time.

Security Interesl, Upon request by Lender, Grantor shall execute financing statsments and take whataver
other actlon Is requasted by Lender to perfact and continug Lendar's gecurity intsregt In the Rents and
Personal Property. In addit or\ to recording thia Mortgago In the reual proparty recora. wendar may, at any
time and without further authorization_from Granlor, flle oxecutad countarpars, coples or.innroductions of this
Mortlga?e ag A flnanclnr’ slatement. Grantor shall reimburse Lender lor all expenses Incu red.in perfecting or
continuing this securlty nture?l. pon delfault, Grantor shall assamble the Parsonal Prope \‘ yva manner and
M a place reasonably convenlent (o Grantor and Lendar and make It available 1o Lender wilhin three (3) days
after racealpt of written demand from Lender,

Addresaes, The malunP addroases of Grantor (debtor) and Landet (secured party), from which Informalion
concerning the sacurity interast granted by this Mon?ﬁme may ba obtained (sach a8 required by the Uniform
Commercial Code), are as staled on the firat page of this Morigage.

FURTHER ASSURANCES; ATTORNEY=IN=FACT, Tho following provisions relaling to further assurances and
atorney=In-fact are & part of this Morigape.

Furthar Assurances. At any lime, and Irom time 10 lima, upon request of Lender, Grantor wlll make, executa
and dallver, or will cause to be made, oxeculed or dallvered, to Lender or to Lender's desipnes, and when
requested by Lender, causae to be flled, recorded, reflied, or reracordied, as the case may be, al such times
and In such oftices and places ag Lender may deem appropriale, any and all such mor}gaFes. teads of trusi,
socurlty deeds, securlly agreaments, financing statemants, continuallon matomean. nsiruments ol tunthor
assurance, carlificates, and other documants as may, in tha sole oplnion of Lendeor, be necessary or desirable
In order o effeciuate, compiete, pariect, continue, ar greserva (a) the obligations of Grantor under the Note,
this Mortpage, and the Related Documents, and (&) the liens and securlty Interests created by this Mongage
as flest and prior liens on tha Property, whelther now owned or herealler acquired b{ Crantor, Unless
prohibiled by law or B%ﬂeed to the conlrary by Lander in writing, Grantor shall reimburse Lender lor all ¢costs
and expanses incurrad'in connadtion with the matiers referred 10 Iin thls paragraph,
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Attorney—in-l’act. [f Grantor falls to do any of the things referred G in the preceding paragraph, Lender may
do 80 fcr and In the name ot Grantor and at Granlor's expense. For such purposes, Grantor hereby
Irrevocably appoints Lender as Grantor's aftorney~in-fact for the purpose of making, executinF, de!iverinP.
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, fo
accomplish the matters referred 10 in the preceding paragraph.

FULL PERFORMANCE. It Grantor Jara(s all the indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Morigage and suilable statements of termination of any financing statement on file evidenclnfg Lender's
gecurity interest in the Rents and the Personal Property. Grantor will pay, if permitied by applicable law, any
reasonable termination fee as determined by Lender from time to time. If, however, payment is made by Grantor,
whether voluntarily or otherwige, or by guarantor or by any third party, on the Indebtedness and thereafter Lender
Is forced 1o remit the amount of that payment ga) to Grantor's trustee In bankruptcy or 10 any similar person under
any federal or state bankruptcy law or law for the refief of debtors, (b} by reason of any judgment, decres or order
of any court or adminlsirative body having jurisdiction over Lender or any of Lender's property, or (c) by reason of
any settlement or-compromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Incchtxdness shall be considered unpald for the purpose of enforcement of this Mortgage and thig
Mortgage shall coriinue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Morijaga or of any note or other ingtrument or agreement evidencing the Indebtedness and the
Property will continue-to-cecure the amount repaid or recovered to the same extent as If that amount never had
been originally recelvec Ev Lender, and Grantor shail be bound by any Judgment, decree, order, setiement or
compromiae relating to the inJabledness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall constitule an event of default ("Event of Defauft")
under this Mortgage:

Default on (ndebtednesas. Faitvie of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments, Feiure of Grantor within the time required by this Mongage (0 make any

Eg;r}}gnt for taxes or nsurance, or asy cther payment necessary to prevent filing or or to effect discharge of

nt
Compiiance Defsull. Failure of Granturiz-comply with any other term, obiigation, covenant or condition
contained in this Mortgage, the Nole or in aav 0’ the ‘Related Documents,

False Statements, Any warranty, representaticn or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the fiela'ed Documems is faise or migleading in any material
respect, either now or at the time made or furnished

Defectlive Collateralization, Thig MortPage or any olira Reiated Documents ceases o be in ull force and

effec! (Including failure of any collateral documents to crearn a valld and perfecied securlty interest or lien) &t

any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the a?ypolmmen: of a receiver for any
pant of Gramicr's propeny, aggr assignment for the benefit ¢i creditarg, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws Dy ar against Grantor.

Foreclosure, Forfellure, etc. Commencement of foreclosure or for'2liure proceedings, whether by judiclal
proceeding, sell-help, repossession or any other method, by any creddu: of Grantor of by any governmental
aPency agains! any of the Property. However, this subsection shall nci auply in the event of & good aith
dispute by Grantor as to the valldir or reagonableness of the claim whici I8 (ne basis of the foreclosure or
forefeiture proceedln%. provided thal Grantor gives Lender written notlce of sucih laim and furnishes reserves
of a surety bond for the claim gatisfactory to Lender.

Braach of Other Agreement, Any breach by Grantor under the terms of any oit.er agreement between
Grantor and l.ender thaf Is not remedied within any grace period pre.ided therein, inciuring without limitation
ﬁi?gragreemant concerning any indebtedness or othier obligation o Grantor 10 Lender, vnzther existing now or

Events Affecting Guarantor, Any of the preceding evenis occurs with respect to any Guarenior of any of the
(ndebtedness or any Guaranior dies or bacomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebledness.

Insecurity. Lender ;easonably deems ltsell insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and al any time thereafier,
i.endar, at itg opticn, may exercise any ong or more of the following tighta and remedies, in aduiion 1o any other
rights or remedies provided by law:

Accelorate Indebtedness, Lender shall have the right at #ts option without notice to Grantor (o declare the
regc%ﬁ chnggggnesa immediately dug and payable, Including any prepayment penally which Grantor wouid be
UCC Remediaa, With respect to all or any part of the Personal Propenty, Lender shall have all the rights and
ramedias of a secured parly under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice 1o Grantor, 10 take possession of the Property and
collect the Rents, includinq amounts pas! due and unpaid, and apply the net proceeds, over and above
Lendar's costs, against the Indebtedness. In furtherance of this right, Lender mey require any tenant or other
user of the Proparty lo make payments of rant or use fees directly to Lender, {f the Rents are collected by
Lender, then Granfor Irrevocablr designates Lender as Granior's atiorney-in-fact {0 endorse instruments
raceived In payment thereof in {he name of Graniur and to negotigle the' same and collect the proceeds.




-‘:T :Iq.i'-:-sl;l ‘a7 0 y
UNOFFICIAL COPY e
MORTGAGE Page 7
(Continued)

' 04-06-1998

Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lénder may
exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Mortgagee in Poasession. Lender shall have the right to be placed as monﬁagee in possession or o have a
receiver appointed 1o take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property precedlnﬁ; foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the rec‘elvershl,ﬁ. against the indebledness. The
mortgdgee in possession Or receiver may serve without bond if permitted by law., Lender's right to the
appointment of a recelver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shail not disqualify a person (rom serving as a
receiver,

Judiclal Foreclosure. Lender may obtain a Judiclal decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable law, i.ender may obtain a i_udgment for any deficiency
remaining'In & Indebtedness due to Lender after application of all amounts received from the exercise of the
rights providea ii.this section.

Other Remedies.” Lender shall have all other rights and remedies provided in this Mortgage or the Nole or
avaifable at law or-iii.couity.

Sale of the Property, ‘¢ the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marsnar'ad. In exercising Its rights and remedies, Lender shalibe free to sell all or any pan
of the Property together or senarately, in one sale or by separate sales. Lender shall be enlitied 1o bid at any
pubiic sale on’all or any porticnof the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the Ume-afier which an?/ private sale or other Intended disposition of the Personal
Property is to be'made. Reasonable ruice shall mean notice given at least ten (10) days before the lime of
the sale or disposition.

Waiver; Election of Remedies, A walver by any party of a breach of a provision of this Mortgage shall not
constitute a walver of or prejudice the party's riohts otherwise to demand strict compliance with that provision
or any other provision. Election by Lender 'o-pursue any remedy shall not exclude pursuil of any other
remedy, and an election to make expenditures or t2ke actlon to perform an obligaticn of Grantor under this
Mortgage after failure of Grantor o perform shall nat afect Lender's right to deciare a default and exercise its
remedies under this Mortgage.

Atlorneys’ Fees; Expenses. I|f Lender instliutes any sult or action to enforce any of the terms of this
Monga%e. Lender shall be entitled to recover such sum-usthe court may adfudge reasonable as attornays’
fees at trial and on any appeal. Whether or not any court actior Is invoived, all reasonable expenses Incurred
by Lender that in Lender's opinlon are necessary at agg tirne for the protection of its interest or the
enforcement of its rights shall become a part of the Indeblednses pavable on demand and shall bear interest
from the date of expendilure untll repald at the rate provided for'in ‘he Note. Expenses covered by this
Paragraph include, without limitation, nawever subject to any limits undsr applicable law, Lender’s attcrneys'
ees and Lender’s legal expenses whether or not there Is a lawsuit, iziuding attorneys' fees for bankrupicy

y

proceedings {including efforts to modity or vacate an?( automatic siay.or injuncliomf appeals and an
s ille

i
anticipated post-judgment coilection services, the cost of searching recoids, r_\blaining1 ille reports {including
foreclosure reports), surveyors' reports, and appraisal fees, and title Insurénce, 1o the extent permitled by
applicable law. Grantor also will pay any court costs, in addition to all other suras provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES., Any natice under this Mortgage, inclvding without limitation any
notice of defaull and any notice of sale to Grantor, shall be in wriling, may be seit by alefacsimile (unless
otherwise required by law), and shali be effective when actuallr delivered, of when depssilod with a nationally
racognized overriight courier, or, it mailed, shall be deemed etfeclive when deposited In the Uritsd States mail first
class, certified or registered maif, postage prepaid, directed to the addresses shown near tha beqinning of this
Mortgage. Any party may change lts address for notices under this Mortgage by giving formal write? notice 1o the
other partles, specifying that the purpose of the notice Is to change the pany's address, All copies of notices of
foreclosure from the holder af any lien which has priority over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage, For notice purposes, Grantor agrees to keep Lender informed at afl
limes of Grantor's curren! address,

MISCELLANEOUS PRQVISIONS, The following miscellaneous provisions are a part of this Mortgage:

Amendments, This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreament of the parties as to the malters set forth in this Mortgage. No alieration of or amendment 10 this

orlgage ghall be effective unless given in writing and signed by the party or parties sought to be charged or
bound Dy the alteration or amendment.

Applicable Law. This Morigage has been dellvered 1o Lender and accepled by Lender in the State of
lilinols, This Mortgage shall be governed by and consatrued in accordance with the laws of the State of
lilinolg,

Caption Headings, Caption headInFs In this Mortgage are for convenienca purposes only and are not to be
used to Interpret or deline the provisions of this Moftgage.

Mar?er. There shall ba no merger of the Interest or estate created by this Mortgage with any other inlerest or
eslale In the Property at any time held by or for the benefll of Lender in any capacity, withaut the written
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consent of Lender.

Multiple Parties. All obligations of Grantor under this Mortgage shall be joint and several, and all references
to Granic; shali mean each and every Grantnr, This means that each of the persons signing below is
responsible for all obligations in this Mortgage.

Severabllity,. if a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceabie as to any Person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If leasible, any such offending ﬁrowszon shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Morgage in all olher respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding Upon and inure to the benefit of the parties, their successors and assigns. it
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal wih Grantor's successors with_reference to this Mortgage and the indebtedness by way of
Ioab%%g%ncc or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness,

Time Is of the Estence, Time is of the essence in the performance of this Morigage.

Walver of Homcstce2 Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemptior. iews of the State of illincls as to all Indebtedness secured by this Mongage.

Waivers and Consents, '.eider shall not be deemed to have waived any rights under this Morigage (or under
the Related Documents) 1n'2ss such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender In exermsm%,an} right shall operate as & waiver of such right or any other right. A waiver by
any party of a provision of this Murjage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with: that-nrovision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender ¢nd Grantor, shall constitute a waiver of any of Lender’s rigﬂu}s or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,

the granting of such consent ly Lende: in anv Instance shall not constitute continuing censent to subseguent
B

instances where such consent fs required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Mlchael\t. Pet

erse
~

AR Gt Y /&‘Jf)ilez.'a}-i'-'?“'f U
Laurle M. Petersen
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INDIVIDUAL ACKNOWLEDGMENT

PLANTRIRC T ET) TERPNRLRI I B (Bt J it IV S IR ERS o]0

.

./ STATEOF ___ jiesn ) )
) 88
S COUNTYOF __ ¢ . 0/ )

On this day before me, the undersigned Notary Public, personally appeared Michael F. Petargen and Laurie M
Petersen, to me known to be the individuals described In and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, for the uses and purpeses therein mentloned,

Given under my hand and officlal seal this 6. dayof ___ .o , 19 A7,

hli ot Residing &t _/cov o0

Notary Public in and for inc Sate of __ /¢ ¢ 4,0/,
M.) . et
My commission expires Ld donf OTICAL BRALY ) VARG AV
mﬂmdm

_ maltion Expirs 4301

LASER PRC, Reg. U.S, Pat. & T.M. Otf,, Ver..2.24 (c) 1998 CFi ProServices, In¢. All rights reserved.
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