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Cook County Koo der AL

IRST CHICAGO BANK

10 First Nntlontl Bank o Chicngo

SUBORDINATION AGREEMENT

THIN SUBOQRODINATION AGREEMENT, widke in the City of Chitago, State of Ilinois this Y71 day of MARCH , 1998 by The

First National Bank ol Chicage, o national banking organized wnd existing under and by viztue of the Iws of the United Stiates

of Ametica, ind doing busness and buvlng its principal office in the City of Chicago, County of Cook, and State of Wlinois

("Hank). .
/’..\)

WITNESSETH y

WHEREAN, the Bank is the owner oLmortgage dated JULY 13, 1992 uned recorded JULY 20, 1992 among (he tand tecords i

the Olfee of the Recorder of Deeds o CIZOK County, Hnois ss Docwiment Number 2331801 made by MICHAEL I

PETERSEN AND LAURHE M PETERSENTE WIFE ("RHorrowers"), to seeure an ingdebtedness of $ 200,000.00 ("Mortgage")

g

IHEREAS, Borsowets dre te owners of thin gertniy earee] of rea) estate communly known as 1026 BLM ST, WINNETKA, 11
a00WIZLLY and more specifically deseribed us lollows:;

-

e

NEE ATTACHES RIDER

PINHOS2E 10022000 ; and

IWHEREAS, AMERICAN NATONAL BANK AND TRUST COMPANY OF CHICAGO, ilisuccessors &/or assiphs
("Mortgagee™) has refused to make a lonn 1o the Borrowers of $100,000.00, except wpon consition-that Lhe Marlgage be
subordinate to suid morigage lien of Mortgngee,

NOW, THEREFORE, in consideration of the suw of Ten ($10.00) Dollars in hund paid by each of the maziies herelo to the other,
and of other good and valuable consideralion, the receipt and suliciency of which are hereby acknowledgen=d in order 10
induee Mortgngee to make the lonn o Borrowers, il is hereby mutually agreed, as follows:

Thint the Bark covenants and consents that the lica of its Mortgage shall be subject aml subordinate to the lien of
Mortgngee's mortgage dated _APRIL 6, 1998 rellecting and securing the loan made by Mortgagee (o
Borrowers, in the amount of ONE HUNDRED THOUSAND AND NOA0O Dollars, snd 1o adl renewals, extensions
or replacements of said mortgnge; and

Tht this Agreement shall be binding upon wd shall inure to the benefit of Morigagee, its

successors and assigns.,

BOX 333-CTI

Loun # 1410250018379
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THE LAND REFERRED TO IN THIS COMMITMENT 1§ DESCRIBED AS FOLLOWS:

LOT 5 AND THE EAST 1/2 OF LOT 6 IN BLOCK 5 IN CROVELAND ADDITION TO WINNXTRA, &
SURDIVISIPN OF THX EAST 70 ACRES OF TNE NORTHWE3T 1/4¢ OF 3ECTICN 20, TOWNIHIP 44
NORTH, A0S 1) EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
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IN WITNESS WHEREOQF, This Subordination Agreement has been
executed by the Bank on the date first above written,

E FIRST NATION BANK OF {ICAGO
g[ }) Mm-f a1

Matthew J. Harmon /Assistant Vice President’

STATE OF ILLINCIS)
) 88
COUNTY OF COOK)

), the undersigned, a notary public in and for said County,
in the State 2foresaid, DO HEREBY CERTIFY that Matthew J. Harmon,
Assistant Vice President, of THE FIRST NATIONAL BANK OF CHICAGO,
personally known to-me to be the person whose name is subscribed to the
foregoing instrument, appeared hefore me this day in person, and
acknowledged that he sigred, sealed and delivered the said
instrument as a free and voluntary act, and as the free and
voluntary act of the Bank, forihe uses and purposes therein set forth.

lee&@der my hand and ofiicial seal, this Q,‘LQLday of W\C“('ﬂk—

Notary Publc
Commission egires:

THIS INSTRUMENT PREPARED BY: AFTER RECCRUING RETURN TO:
L.aw Department Equity Credit Certor

The First National Bank of The First Nationai Berik of
Chicago Chicago

QCne First National Plaza One First Nationai Plaza

Mail Suite 0120 Mail Suite 0482

Chicago, lllinois 606870 Chicago, llinois 60670




