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NEW CENTURY MORTGAGE CORPORATION
18400 VON KARMAN, SUITE 1000
TRAVIRE, CA 92612
Loan-Wumber: 0000100421

”

MORTGAGE

THIS MORTGAGE ("Sceurity Instrument™ 48 given on April 3, 1998 . The morigagor is
ARTHUR  WELLS JR AND JOAM. BLAKE , HUSBAND AND WIFE , AS JDINT TENANTS

("Borrower"}, This Sceurity Instrument is given 1o

NEN CENTURY MOHTGAGE CORPORATION, A CALIFOANIA CZRPORATION '
which {s organized and existing under the laws of  CALIFORNIA , and whose
acddress is 18400 VON KARMAN, SUITE 1000

IRVINE, CA 92812 (“Lender”y-Borrower owes Lender the principal sum of

Eighty-Six Thousand, Two Hundred Fifty and Ne/100 -veiimecrcrmmmmucnanucnanammnnnn
T A A A Y e DJ" e (US s 86 250 00 )-

This debl is evidenced by Borrower’s note duted the same date as this Security Instrumieri {*Note"), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on Kay ‘1, 2028 . This Security
Instrument secures o Lender: (8) the repayment of the debt evidenced by the Note, with intercst and all renewals, cxlcnsiuns and
modilications of the Note; (b) the payment of all other swins, with interest, sdvanced under paragreph 740 protect the security of
this Security Instrument; arel (¢) the performance of Borrower's covenants und agreements under this-Sceurity Instrament and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey o Lender the following deseqbad property located in
Hili] County, Winois:

LOT 32 IN BLOCK 25 IN WEST CHICAGD LAND COMPANY'S SUBDIVISION OF THE SOUTH 1/2 OF
SEGTION 10, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIAD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINDIS.
AP.N.:16-10-324-021

which has the address of 4740 WEST WASHIMGTON BOULEVARR , CHICAGD [Street, City],
litinois 60644 (ip Code) (" Property Address”);

ILLINQIS -Single Famlly « FNMA/FHLMC UNIFORM
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- hayments may no lorger be required, at the option of Lender, if morigage insarance coverage (in the amount and for the periok)

. tha Lender requires) provided by sn insurce upproved by Lender aguin beeomes avaitable andd is oblained, Borrower shull pay the

" premiums required 10 mainin morgnge insurance in effect, or © provide o loss reserve, amil the reuicement foe mortgige

insurance ends in aeeordance with nny written agreement between Borrower unid Lender or applicable law,

9, Inspeetion,  Lender or ity ngent may muky reasonable ctitries upon amd inspections of the Properly, Lender shall give
Borrower notice ot the time of or prioe w an inspection specifying rensonnble cause for the inspection.

L0 Condemnatlon.  "The proceeds of any award or ¢laim for dimuges, direct or consequential, in connection with any
corlemnation or ather wking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 1o Leader,

In the event of & Wl wking of the Property, the procecds shall be applied 10 the sums secured by this Security Instrument,
whether or 1ol then due, with nny cxeess paid 10 Borrower, 1 the event of n partinl wking of the Property in which the fuir markey
value of the Property immedintely before the uking is equad 1o or greater than the amount of the sums secured by this Security
Instrument immedintely betore the wking, unless Borrower and Lender otherwise ngree in writing, the sums secured by this
Security Instrument sl be reduced by the amount of e procecds moltipiicd by the Jollowing fraction: (1) the wial amount of
the sums sceured immedintely before the wking, divided by (h) the fair morket value of the Property immediniely before the
tuking. Any balance shall e vald 1o Borrower, In the event of o partiof wking of e Property in which the lnir market value of the
Property immedingely belor e wking Is less than the amount of the sums securcd immediaiely before e king, unless
Borrower and Lender otherwise verce in wriling or unless applicable Inw otherwise provides, the proceeds shall be applied 10 the
sums sceured by this Security Instrumest whether or nol the sums are then due,

[ the Property is abundoned by Barsower, or if, afier notice by Lender to Borrower thit the condemnor offers lo make mn
awnrd or selle a claim for damages, Borrovier [uils to respond 1o Lender within 30 dnys alter the date the notice is given, Lender
is authorized to colleet nwl apply the procesds, W ils option, either to restortion of repair of the Property or 1o the sums secured
by this Security Instrument, whether or not then deie,

Unless Lender and Borrower otherwise agree in wiriting, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly payments referred to in parsgzanhs |and 2 or change the amount of such payments,

1L Borrower Not Released; Forbenrance By Lendded Mot a Waiver,  Extension of the time for payment or modification
of amortization of the sums sccurcd by this Sccurity Instnsemt pranted by Lender to any successor in interest of Borrower shall
nol operate o release the linbility of the original Borrower or Borrower's successors in interest. Lender shall not be reyuired to
commengce proceedings against any successor in interest or refuse o exiend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the origing! Borrower or Borrower's successors
in interest, Any forbearance by Lender in exercising any right or remedy-shedlsiot be o waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Severs) Liability; Co-sigaers. The covenanls and  agreements of  this
Securily Instrument shall bind and benefit the successors and assigns of Lender and -Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shull be joint and several. Apy Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Sccurity Instrument cnly o mortgage, grant and convey thi
Borrower's inlerest in the Propeny under the 1erms of this Sccurity Instrument; (b) is not jorsodally obligated o pay the sums
securcd by this Security [nstrument; and (¢) agrees thul Lender and any other Borrower may agreeto extend, modily, {orbear or
make any accommodations with regard (o the 1erms ol this Security Instrument or the Note withoul thu! Bstrrower's consent,

13. Loan Chavges. I the loan securcd by this Sccurity Instrument is subject 1o a law which seteanaximum loan charges,
and tat law is finally interpreted so that the interest or other Joan charges collected or 1o be colleeted in connsction with the loan
exceed the perminted limits, then: () any such loan charge shall be reduced by the mmount necessary 1o reauce the charge to the
permitted limit; and (b} eny sums slrcady collected from Barrower which exceeded permitted limits will be refunde w0 Borrower.
Lender may choose 1o make this refund by reducing the principal ewed under the Note or by making a direet payment o
Borrower, 1f & refund reduces principal, the reduction wilt be trealed as a purtial prepayment without any prepayment charge
undler the Mote,

14, Notices, Any notice 1o Borrower provided {or in this Sceurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall he directed to the Property Address or
any other address Berrower designates by notice to Lender, Any notice to Lender shall be given by first class mail 10 Lender's
address stated herein or any other address Lender designales by notice 1o Borrower, Anry notice provided for in this Security
Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not alfeet pther provisions of this Security Instrument or the Note which can be
given cffect without the conllicting provision, To this cnd the provisions of this Security Instrument and the Note are declared 1o
be severable, V.

InKinly: K
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16, Borrower's Copy,  Borrower shall be given one conformed vopy of the Note and of this .Smumy Instrument,
E7. Teansfer of the Property ov a Benellctal Intecest in Borvower, 11 all or any part of the Property or any inleres! in it s
. sold or tanstereed (or i w beaelicial interest in Borrower i sold or trnsferred and Borrower is nol o natural person) withou!

¢ Lender's prior written consent, Lender may, at its optics, require immediate payment in il of o} sums sceured by s Security
Instrument, However, diis option shat ol e exereised by Lender if exercise is prohibited by Tederal law a8 of the dute of this
Sceurity tastrument,

If Lender exercises this optian, Lender shall give Borrower notice of acceleration, The notice shall provide a period af not less
than 30 duys from e dute the notice is delivered or muiled within which Borrower mwst puy all sims secured by this Securily
Insirument, 11 Borrower (uils to pay these sins prior (o the expiration of this period, Lemder muy invoke any remtedies permiticd
by this Security Instrument withowl further notice or detnand oh Borrower,

18, Borrower's Right to Reinstate, ) Borrower meels certin conditions, Borrower shall have the right 0 have
enforcement of 1his Sceurity Instrument discontinred ot any time prior (o the carlier of: @) § days (or saeh other period gy
applicuble tw may specily Tor reinsintemen) belore sale of the Property parsuant 1o sy power ol sufe contained it this Seeurity
Instewnent; or (b) entzy of o judgment enforeing s Scearity Insirament, Those conditions wre that Borrowen () pays Lender ull
swms which then wowda be due under this Security Instrument and the Note s 3§ no neeelerntion hnd oceareel; () cures any
defauly of any other cuvenauls or agreements; (€ pays wll expenses ineurred i enforeing thls Security Instrnment, including,
fiot limvited 1o, reasonable-suneneys’ Teess wnd () wikes such getion as Lender miy rensonably require (o sssure that the Hen of this
Sceurity Insirament, Lendera agiis in the Propenty and Borrowet's obligation o pay the sums sccured by this Seearity
(nstramicnit shadl comtinge unenapgal. Upon reinstutenmient by Borrower, this Securly {nstrument and the obligntions seeured
herehy shidl rommin fubly effective v 1! no aceekermion hud occurred, Hoveever, UHN right 1o reinstase sl vot apply i the citse of
uceelerntion under pargraph 17,

19, Sute of Note: Change of Loan Sarvaesn, The Note or o partisl interest in the Note (lopether with this Seeurity
tnstenent) may be sold one or more tmes witheas prior notice 1o Burrower, A stle wiay result i u change in he entily (known
s the “Loun Servicer”) thim collents monthly paments due under the Note amd thls Secnrity Tnstrament, There also may be une or
more chunges of the Loan Servicer unrelited o a @le of the Note, I there s © change of the Loan Servicer, Borrower will be
given weitten notice of the change in accortinee with parpzaph 14 above and applicable law, The notive will state the name an
addeess of the new Loan Seevicer and the address e wineh puyments should be miade, The notice will also contain nny other
information reguired by applicable Inw,

20, Huzardous Substunees,  Borrower shall not cimse orpornnil ie presence, use, disposul, storge, or refease of uny
Huzardous Substances on or in the Property, Borrower shall aot da; sor alow anyone else 1o do, unything affecting the Property
thad i in violation of oy Environmenta! Law, The preceding two senicpzes shiall aot apply 1o the presence, use, or sforuge on tie
Property of smoll quantities of 1nzardous Substances that are genernlly tecognizad o be approprite (© normal residentind uses
and 10 moeinenance of the Propety.

Borrower shall prompily give Lender written natice of may investigntion, Clains, semund, tnwstit or other nelion by mny
povernmental or reguintary pgency or private party involving the Property and ay Pazardous Substunce or Environmental Law
of which Borrower has sctunl knowledge. (1 Borrawer learns, or is notitied by any govermental o regulistory aushority, thin any
removill or other remedindon of any Huzardous Subsiince alfecting the Property is necessamyy Horrawer shall prompily take o))
necessary remedind netions in necordance with Environmensa) Law,

As used in this purageaph 20, "Hazardous Substmaices™ are those substanees delined us wxic s hiwardous substinces by
Environmental Law and the (ollowing subsinces: gasobine, Kerosene, other fummnble or toxc pounleum products, (oxic
pesticides aid heebickles, volmile solvenis, materinis containing asbestos or formaldehyde, and radioneive anaterials, As used in
this parngraph 20, “Environmental Law" means Tedern! fnws and Inws of the jurisdiction where the Properiyas, focated that rele
t healdh, safety or environmentnl protection,

NON-UNIFORM COVENANTS. Borrower sngd Lender further covetiant and agree as follows;

21, Acceleration; Remedies, Lender shall give aotice to Borrower prior to acceferntion following Borrower's breach of
any covenamt or apreement tn thly Securily Instrument (but not prioe to accelerntion under parageaph 17 unless
upplicable lw provides otherwise), ‘The notice shiall speeify: (n) the default; (b) the netion eequived 1o cure the default; (¢)
i tute, not tess than 30 days feom the dute the notice &8 given to Boerower, by which the defiult must be cured; and ()
that fatlure tn cure the default on or before the date specified in the notice mauy result in aceeleration of the sums secured
by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property, The notice shall further tnform
Borrower of the right 1o reinstate after acceleration und the right o nssert {n the foreclosure proceeding the non-existence
of u default or any other defense of Borrower 1o sceelerution and foreclosure, 15 the default s not cured on or before the
date specified In the notice, Lender, ot its optlon, mauy require immedinte payment fa full of al} sums secured by this
Security Instrument without furiher demand and may foreciose this Secority Instrument hy judicial proceeding. Lender
shall be entitled to colleet all expenges incurred in purssing the remedies provided in this paragraph 21, including, but nm
limited to, reasonable altorneys' fees nnd costs of €itle evidence, (
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ADJUSTABLE RATERIDER !
(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rute Caps)
2 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER is made this 3rd day of April .
19988, and iy incorporated into wnd shatl be deemed 1 wmend and supplement the Morigage, Deed of Trust
or Scenrity Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) 1o secure
Borrower's Adjustable Rate Note (the "Note") 20

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

{the "Lendei) of the same dute and covering the property deseribed in the Seenrity Instroment and located ar:
4740 'WEST WASHINGTON BOULEVARD |, CRICAGD,ILLINOIS 60644

[Propeny Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORALWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMU’a RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, Inldition 1w the covenanls and ngreements made i the Seeurily
Instrument, Borcower naed Lender further covenei and ugree as follows;

A INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nate provides for an initinl inlerest e of g,2500 %, ‘The Note provides lor
changes in the interest rate and the monthly payments, os fotlows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANCGE

(A) Chunge Dates

The interest re 1 will pay may change on the lirst day of - Hay , 2000 » andd on that doy
every Bth  month therealter, Eneh date on which my interest rite could viape is eatled o "Chonge Date."

(1) The Index

Heginning with the liest Change Dute, my inferest rate will be bused on an‘tudes, The “ladex” is the averuge
of interbunk olfered enes for 6 month ULS, dolur-denominated deposits in the Loston markes ("LIBOR"), as
published tn The Wall Stevet Journal,  The most recenl Index figure available ns of theawst business day of the
month immedintely preceding the month in which the Chutge Dute securs is eotled the "Currsiiddex,”

it e tadex is no longer availnble, the Note Holder will choose n new index that is based spon compurable
informaticn, The Note Holder will give me notice of this choiee,

() Caleutintlon of Clinnges

Belore ench Change Ditte, the Note Holder will coleulite my new interest cate by adding Six and

ang~Fourth pereentage poini(s) ( 6,2500 %3 1o the Current index,

The Note Hotder will then round the rosult of this whiition w the newrest ons-cighth of one percentage point
(0.125%), Subject 1 the limits sted in Seetion 4(0) below, this rounded nmount will be my new interest ste wnlil
the next Change Date.

MULTISTATE AQJUSTABLE RATE RIDER « LIBOR 0 MONTH INDEX (AS PUDLIGHED iN THE WALL STREET
JOUANAL) « Singlo Fomily . FNMA Uniform tnalrumaent

G -098R 4o Form 3136 8/94
YRD WOATAOAQE FORMY - (ﬂOUMN:??DI .
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ORI
Loan Number 0000100421

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rute Rider is made this — 3rd day of  April 1998
amd is incorporated Imo and shall be deemed to amend and supplement the Promissory
Note (the "Note") und Mortgage, Deed of Trust or Seeurity Deed (the "Seeurity
Instrument™ ind Adjustabie Rate Rider (the "Rider”y of the same date given by the
undursigredd (the "Borrower”) 10 seeure repayment of Borrower's Note 1o

NEW CcNTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender™),

Praperty securing repayment of the Note i described in the Security Instrament and
focuted nt:

4740 WEST WASHINDTON RDULEVARD , CHICAGD,ILLINDIS 60844

ety Adilies)

‘o the extent that the pravisions of this Adjustable Rute Rider Addendum are inconsisient
with the provisions of the Note and/or Security nstrument and/or Rider, the provisions of
this Addendum shall prevail over nnd superseas ony such inconsistent provisions of the
Note anid/or Security Instrament and/or Rider,

In addition 1o the covenants and agreements made iniwe Mote, Security Instrument, and
Rider, Borrower and Lender furiher covenant mxd agree asfollows:

4, (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am reguired to pay at the first change date i ot be greater
than 10,7500 % or less than 98,2500 %, Therealter, my interest rate will
never be Increased or decreased on any single Change Date by more than, One and
One-Ha!f pereentage poim(s) (1,500 %) from the rate of ipterest |
have heen paying for the preceeding 6 months, My interest rate’ vit! never
he greater than 15,2500 % or less than  9.2500  %.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants
contained in this Adjustabie Rute Rider Addendum,

( . ’i".‘ﬁé’é@f"'l"a”ﬁ Ce's jf i\)."';/‘n Ca o, 'j ( J*

ARTHUR  WELLS JR { TUDAN  BLAKE

New Century Morigage rigminid ki1 011337
RE 102 (082296}




