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GUARANTEED FINANCIAL MORTGAGE
19 WEST JACNSON STREET, #210

_CBIQB.GQ.;-_ILLINTJ"S 60604

. 7
/ﬁr)\ M ?‘%ORTGAGE Loan No. 602664237 f
Uks

THIS MORTGAGE ("Security Insiriment”) is given on April 10, 1998 . The mortgagor is
MARY R. MURRAY, UNMARRIED

{*Borrower™). This Security [nstrument is given to
GUARANTEED FINANCIAL MORTGAGE

which is organized and existing under the laws of ~ THE STATE OF ILLINOIS , and whose
address is 19 WEST JACKSON STREET, #210, CHICAGC, ILJAMOIS 60604

{"-ender”). Borrower owes Lender the principai sum of
One Hundred Thirty Two Thousand and
No/l00-==r=mmmmm e e ———————— - Dollars (U.5. $  132,000.00 ),
This debt is evidenced by Borrower's note dated the same date as this Secyiaty Instrument ("Note"), which provides for
monthiy payments, with the full debt, if not paid earlier, due and payuble on May 1, 1028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by Ih: Note, with interest, and alf renewulq,
extensions and modifications of the Note; (b) the payment of all other sums, with interes!, advanced under paragraph 7 to
protect the security of this Security Instrument; und (c) the performance of Borrower's vovenints and agreements under this
Security [nstroment and the Note. For this purpose, Borrower does hereby mortgage, grant and vezvey to Lender the following
deseribed property located in COOK County, lllinois:

RTTACHED ADDENDUM FOR LEGAL DESCRIPTION

PIN 14-20-115-039-1009 .
which has the address of 1343 W. GRACE, UNIT 3 CHICAGO {Street, Cityl,

Minovis 60613 (Zip Code] ("Property Address™);

I Family-FNMA/FHLMC UNIFORM
MENT Form 3014 9/30
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this Security lnstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the aclions set forth above within 10 days of the giving of notice.

5. Hazord or Property Insurance, Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included wilhin the term "extended coverage” and any other hazards, including
floods or ficoding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chasen hy Borrower subject to Lender’s approvai
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender und shall include o standurd mortgage clause. Lender
shall have the right lo hold the policies and renewals. If Lender requires, Borrower shall promplly give to Lender all receipts of
paid premiums and renewal notices. In the evenl of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be uppliel to restoration or repair of the
Property damaged, if the restoration or repuir is economically feasible and Lender’s security is not Jessened, IF the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shiall be applied to the sums
secured by this Secyrity Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the
Property, or does not a:swar within 30 days & notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the wnswrince proceeds. Lender may use the proceeds to repair or restore the Propenty or to pay sums
secured by this Security Instrumest, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrow:r otherwise agree in writing, any application of proceeds to principal shall not extend or
postpons the due date of the monthlv-payments referred to in paragraphs | and 2 or change the ameunt of the puyments. If
under paragraph 21 the Property is ncguized by Lender, Borrower's right to uny insurance pelicies and proceeds resulting from
dumage to the Property prior to the acquisition shall puss to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupaniey, Preservation, Muintenance ed Protection of the Property; Burrawer’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Properiy-as Borrower's principal residence within sixty days atier the execution of
this Security Instrument and shall continue to occupy ‘he Proverty as Borrower's principal residence for at Jeast one year after
the date of occupancy, unless Lender olberwise ngrees in'writing, which consent shall not be unreasonubly withheld, or unless
oxtenuating circumstances exist which are beyond Borrower's) control. Borrower shull not destroy, damage or impuir the
Property, allow the Property to deteriorate, or commit waste ca the Property. Borrower shall be in defaull if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Landor's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security listrament or Lender’s security interest, Borrower may
cure such & default and reinstate, us provided in paragraph 18, by causiuy the #stion or proceeding to be dismissed with & ruling
that, in Lender's good faith determination, precludes forfeiture of the Bogrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security Jaizrest, Borrower shall also be in default if
Borrower, during the loan application process, gave muterially false or insccurate intuioution or statements to Lender (or failed
o provide Lender with any malerial information) in connection with the loan evidenccu by the Note, including, but not limited
to, representations conceming Borrower’s occupancy of the Property as a principal residenca. IF this Security Instrument is on 4
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fve litle {o the Property, the
teasehicld and the fee title shull not merge unkess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fuils to perform the covenants ond agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights 1 the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulutions), thin J.ender may do and
pay for whatever is necessary to prolect the valuo of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paving
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become udditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the
date of disbursement nt the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower requesting
payment,

8. Mortgage Insurance, {f Lender reqquired mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgnpe insurunce coverage required by Lender lapses or ceuses to be in effect, Borrower shull pay the premiums required fo
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Lender's address siated herein or any other address Lender designates by notice to Borrower. Any notice pravided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. [n the event that any provision or clause of this Securily Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
{0 be severahle.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Tnstrument,

17. Trunsfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borsower is sold or transferred and Borrower is not & natural person) withowt
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender easreises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 dauys froma the date the notice is delivered of mailed within which Borrower musl pay all sums secured by this
Security Instrument. (f Eorrower fails to pay these suins prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securiiy Listrument without further notice or demand on Borrawer,

18, Borrower’s Right 4= Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securily ingirvinent discontinued ui any time prior to the earlier of: (a) S days (or such other period us
applicable law may specify for riinstatement) before sale of the Property pursuant to any power of sale contained in this
Securily Instrument; or (b) entry of a fudumant enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dve under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in 2nforcing this Security Instrument,
including, but not limited 1o, reusonable atlorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s (1ghtsin the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged.” Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as i no scceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleralion under paragraph 17,

13. Sule of Note; Chunge of Loun Servicer, The Noteor a partial interest in the Note (together with this Security
Instrument) may be sofd one or more times without prior nolice 16-Sosrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the 240 und this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If ib==:is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and appiicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should &2 riade. The notice will also contain any other
information required by applicable law.

20, Haznrdous Substances, Borrower shall not cause or permit the presence; v, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycne clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding lwo sentences shail not anply to the presence, use, or
storuge on the Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriale to normal
tesidential uses and to maintenance of the Properiy.

Borrower shall prompily give Lender written notica of any investigation, claim, demand, lawsvito; other action by any
governmental of regulatory agency or private party involving the Property and any Hazardous Substance-or €avironmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by any governmental or reguistory authority, that
any removal oc other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly tike
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Huazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic pelroleum products, toxic
pesticides and herbicides, volulile solvents, materials contuining asbestos or formaldehyde, and radioactive materials, As used in
this parugraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:
21, Accelerution; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument {but not prior to aceeleration under paragraph l; 55
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;’ UNIT NMUMRER 1343-3 IN THE @AYNE GRACE CONDOMINIUM, AS BELINEATER ON A SURVEY OF
i} THE FOLLOWING DESCRIBED TRACT OF LAND:

i

{j LOTS 53 AND %4 IN DLOCK & IN MILLER'S SUBDIVISION OF DLOCKS & AND 6 OF EDSON

P SUBLDIVISION OF THE SOUTH 3/4 OF THE EAST 1/2 OF THE NORTIWEST 1/4 OF SECTION 20,

TOWNSHIP 40 NORTH, RANGE 14 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

TLLINOLS

WHICH SURVEY IS ATTACHED AS EXHIBIT "B“ 70 THE DECLARATION (OF CONDOMINIUH
RBCORUED 2§ DOCUMENT NUMBER %31629G7; TOGETHER WITH 1'1§ UNDIVIDED PERCENTAGE
INTERESS W TUE COMMON ELEMENYS IN COOK COUNTY ILLINOIS,
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Loan # 602664237

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  10th day of April , 1998
and is incorporated into and shall be decmed to wmend and supplement the Mortgage, Deed of Trust or Secunly
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") 1o secure
Borrower's Note to

GUARANTEED FINANCIAL MORTGAGE
(the "Lender™)

of the same date and covering the Property described in the Security Instrument and located al:

1343 W. GRACE, UNIT 3, CHICAGO, ILLINOIS 60613
[Property Address}
The Property incltuer a unil in, together with an undivided interest in the common ¢lements of, a condominium
project known as:
WAYNE GRACE CONDO
{Name of Condoninium Projeet|

(the "Condominiun Project”).” }{ the owners ussocintion or other entity which acts for the Condominium Project
(the "Owners Associution”) holds aitleto property for the benefit or use of its members or shareholders, the
Property also includes Borrower's wibiest in the Owners Association and the uses, proceeds and benefils of
Borrower's interest,

CONDOMINIUM COVYENANTS. “ir addition 1o the covenants id agreements made in the Security
Instrument, Borrower and Lender further covenant zict agree as follows:

A. Condominiwun Obligations. Borrower snall perform all of Borrower’s obligations under the
Condominium Project's Constiluenl Documents. Thz "Cnonstituent Documents” are the: (i) Declaration or any
other documen! which creates the Condominium Project: (i3 by-luws; (il) code of regulations; and {iv) other
wquivalent documents. Borrower shall promptly pay, when'duc.all dues and assessments imposed pursuant to the
Conslituent Documents.

B. Hozard Insurince. So long as the Owners Associstion mainiuins, with u generally accepted insurance
carrier, a "muaster” or "blanket” policy on the Condominium Project. which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and ugains’ the hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the wonthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintsin hazard insurance coverage on the
Properly is deemed satisfied to the extent that the required coverage is provided by ip. Cwners Association
palicy.

Borrower shall give Lender prompt notice of any fapse in required huzard insurance coverage

In the event of a distribution of hazard insursnce proceeds in liew of restoration or repair foiowing a loss lo
the Property, whether to the unit or 1o common elements, any proceeds payable to Borrower ure hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Linbility Insurance. Borrower shall take such actions us may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

MULTISTATE CONDOMINIUM RIDER-Single Femily-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140

Pags 1 of 2
@% -8 (910802 VMP MORTGAGE FORMS - (8001621720}
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