i
A
\
"\
A\
WV
™
i
S
N
.
A\
)
v
N

Ponud DYNOFFICIAL CQEY=82

When recorded mail to: 19928-04-17 11:33:07
STANDARD FEDERAL BANK {ook County fecorder 39.00
2600 W. BIG BEAVER RD.

TROY, MICHIGAN 48084

LOAN #: 602640842

Prepared by:

MORTGAGE

THIS MORTGAGE (' Security instrument’’) is givenor  APRIL 9, 1998, Q The mortgagor is
CHRISTOPHER ROBERT VOGi AND ANN SEELEY VOGT, HUSBAND AND WIFE |
\

("*Borrower™").
This Sccurily Insiryment is given 10 STANDARD I'ELFRAL BANK, A FEDERAL SAVINGS BANK

which is organized and
exisling under the laws of THE UNITED STATES OF AMENICA
and whosc address is 2600 W, BIG BEAVER RD., TROY.  MICHIGAN 48084

(*‘Lender’),

Borrower owes Lender the principal sum of ONE HUNDRED FORTY FIVE THOUSAND SIX HUNDRED AND NO/100++
(22 R RS RER R RS R R R 2R R R R R SRR R R R E X R RS R ER I 2R RN R R S RS R R R R FEEER R SAT R R R R 2 X" DO“{]]‘S
(Us. $145,600,00 ). Thisdebtis evidenced by Borrower's note dated (ne siupe date as this Security Instrument (**Note ™),
which provides for monthly payments, with the full debt, if not paid carlicr, due and razable on
MAY 1, 2028, This Security Instriment secares to Lender: (o) tb&repayment of the debi evidenced by the
Note, with inlerest, and all renewals, extensions and modifications of the Note; (b) the paviuent of all other sums, with intcresl,
advanced under paragraph 7 to protect the securiiy of this Security Instrument; and (¢} the perforiaince of Borrower's covenants and
agreementsunder this Security Instrument and the Note. For this purposc, Borrower does hereby mortgsge: grantand conveyto Lender
the foliowing described property located in COOX Copstyr lilinois:

Py = -1 HD-0NT - DO

which has the address of 940 W BELLE PLAINE  UNIT 2, CHICAGO
|Strea, Ciry|,

linois 60613 (**Propeny Address™).

j2ip Codel
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TOGETHER WITH all the improvements now or hereafier crected on the property, and all casemenis, appurtenances, and
fixiures now or hereafier a part of the property, All replacements and additions shall also be covered by this Sccurity Instrument. All
of the forcgoing is referred to in this Security fnstrament as the **Property.”

BORROWER COVENANTS that Borrower is tawfully scised of the esiate hereby conveyed and hias the right to morigage, grant
and convey the Property and thal the Property is unencumbered. except for encumbrances of record. Borrower warrastsand will defend
generally the tille to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenamis for national use and non-uniforen covenants with limited

‘ariations by jurisdiction to constilute o wniform sccurity instrwnent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail prompily pay when due the principal
of and interest on the debi evidenced by the Nole and any prepavment and late charges due ander the Nole.

2. Funds for Taxes and Insurance. Subject o applicable law or 1o a written waiver by Lender, Borrower shall pay to Lender
on the day monihly pavments are duc under the Note, until the Note is paid in full, a sum {"Funds'") for: (a) yearly taxcs and
asscssments whichsaay antain priority over this Security Instrumentasa licnon the Property, (b) vearly leaschold payments or ground
rents on the Property;afany; (¢} vearly hazard or property insurance premiums; (d) yearly Nood insurance premiums, ifany, (¢) yearly
mortgape insurance presams, ifany; and () any sums payableby Borrower 1o Lender, inaccordance with the provisions of paragraph
8, in licu of the paymencoranongage insurance premiums, These items arc called *Escrow licms.™ Lender may, at any time, collect
and hold Funds in an aingunt ot to exceed the maximum amount & lender for a federadly refated mortgage loan miy require for
Borrower's escrow account unde: thedederat Real Estate Settlement Procedures Act of 1974 asamended from time to time, 12 U.8.C.
Scction 2601 er seq. (*'RESPA") urless another lw that applics (o the Funds sets a lesser amount. If so, Lender may, at any time,
collect and hotd Funds in on amount not/a.exceed the lesser amount. Lender may estimate the amownt of Funds due on the basis of
current data and reasonable cstimates o 2aronditures of luture Escrow licis or otherwisc in accordance with applicable law.

The Funds shall be held in an institution yiioss deposits arc insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in awy Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items,
Lender may not charge Borrower for helding ind apnty ine the Funds, annuatly analyzing the escrow account, er verifying the Escrow
[tems, unless Lender pays Borrower interest on the Fundswrid applicable law permits Lender to make such acharge. However, Lender
ay require Borrower to pay i onc-time charge for an independent real estate tix reporting service used by Leader in comection with
this foan, unless applicable law provides othenwisc. Uniess an i eree.nent is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or carnings on/he Funds. Borrower and Lender may agree inwriting, bowever,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit iohe Funds was made. The Funds arc pledged as additional
security for all sums secutred by this Sceurity Instrument,

[T the Funds held by Lender exceed the amounts permitied to be held by applicable aw, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. if the amount-of the Funds held by Lender atany time is
not sufficient to pay the Escrow hems when due, Lender may so nolify Borrower inavricing, and, in such casc Borrower shall pay
10 Lender the amount necessary 1o make up the deficiency. Borrower shall make up the-deficizney tn no more than twelve monthly
payments, at Lender’s sole discretion,

Upon payment in full ofal} sums secured by this Sceurity instrument, Lender shialt promptly ielund to Borrower amy Funds held
by Lender, M, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acoutsiiion or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums sceured oy dhids Seeurity fnsiniment.

3. Application of Payments, Unless applicable law provides othenwise, all payments received by Leaosr under paragraphs |
and 2 shall be applied: first, o any prepayment charges due under the Note, second, to 2mounts payable wiacr paragraph 2. third,
lo interest due; fonrth, to principal duc; and last, to any latc charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may altain priority over this Security Instrument, and ieaschold payments or ground rents, ifany. Borrower shalt pay these obligations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 1o the person owed
payment. Borrower shali proinplly furnish 1o Lender all notices of amounts to be paid under this paragraph. [f Borrower makes these
paytcnts directly, Borrower shall promptly furnish te Lender receipts evidencing the payments.

Borrowershall promptly discharge any ticn which has priority over this Security Instrument unless Borrower: (a) agreesinwriting
tothe payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) conlests in good farith the licn by, or defends
against enforcement of the dien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien;
or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to this Sccurity Instrumnent, if
Lender determines that any part of the Property is subject to a lien shich may attain priority over this Security Instrument, Lender
may give Borrower a notice identifving the lien. Borrower shall satisfy the lien or 1ake onc or more of the actions sct forth above within
10 days of the piving of notice.
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5. Hazard or Property lasurance. Borrower shall keep the improvements now existing or herealter erected on the Property
insured against loss by fire, hazards included within the 1etm “extended coverage' and any other tazards, including floods or
fiooding, for which Lender requires inswrance. This insurance shall be maintained in the ameounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonibly withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage
to protcct Lender's rights in the Property in accordance with paragraph 7.

Al insurance poticics and rencwals shail be acceptable to Lender and shail include a standard morigage clausc. Lender shall
have the right to hold the policics and renewals. If Lender reguires, Bosrower shall promply give 1o Lender alt receipts of paid
preminms and renewal notices. In the event of loss, Borrower shall give prompl notice {o the insurance carricr and Lender. Lender
may make proof of loss 1T not made promptly by Borrower.

Uniess Lenderand Borrower otherwise agree in writing, insurance proceedsshall beapptied to restoration or repair of the Property
damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. [fthe restorntion of repair is not
cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be appiicd to (he sums seeured by this
Security Instrumer, whether or not then due, with any excess paid to Borrower. If Borrower abandonsthe Property, or docs ot answer
within 30 days a nolicz-from Lender that the insurance carricr has offered to settle o clobm, then Lender may collect 1he insurance
proceeds. Lender may riscithe proceeds 10 repair or restore the Properly or to pay sins sceured by this Security Instrument, whether
or not then duc. The 30-d4y beriod will begin when the nalice is given.

Unless Lender and Boreover otherwise agree in writing, any application of proceeds to principal shall not extend or postponc
the due date of the monthly payineris referred (o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquircd by Lende Borrewer's right Lo any insurance policics and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lerder to the extent of the sums sccured by this Secutity Instrument immediatelv prior to ihe
acquisition,

6, Occupancy, Preservation, Maintenarice vnd Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Prepesiy as Borrower's principal residence within sixty days afier the execution of this
Sceurity Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date
of occupaney, unicss Lender otherwisc agrees in writiiig “which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's contrel. Bezrower shall not destroy, damige or impair the Property, allow the
Property to deteriorale, or commil waste on the Property. Boriowes shall be in defanlt if any forfeiture action or proceeding, whether
civilorcriminal, isbegun that in Lender's good faith judgment codld Jesult in forfeiture of the Property or otherwise materially impair
the licn created by this Security Instrument or Lender's sceurity inferest Borrower may cure such adefault and reinslate, as provided
in parageaph &, by causing the action or proceeding 1o be dismissed witha ruliag that, in Lender's good Faith determination, precludes
forfeitwre of the Borrower's interest in the Property or other material impairnent of the lien created by this Security Instrument or
Lender's security interest. Borrower shall also be in defautt if Borrower, during thadoan application process, gave materially false
of inaccurate information or statements 1o Lender {or failed to provide Lender with anvanaterial information) in connection with the
loan cvidenced by the Noie, including, but not limited (o, representations concerring Borrower's occupancy of the Property as a
principal residence. Ifthis Security [nstrument is ona leaschold, Borrower shatl comply witiial! the provisions of the lease. I Borrower
acquires fec title 10 the Property, the leaschold and the fec title shall not merge unless Lenderagrees to the merger in wriling,

7. Protection of Lender's Rights in the Property, I Borrower fails to perforsn the covenants and agreements contained in this
Securily nstrument, or there is a legal proceeding that may significanily affect Lender’s righis inthe Property (such as a proceeding
in bankrupicy, probate. for condemnation or forfeiture or to cnforce laws or regulations), then Lenaer<oiy do and pay for whatever
is necessary (o protect the vaiue of the Properly and Lender's rights in the Property. Lender's actions mezy include paying any sums
sccured by a Llicn which has priority over this Sccurity Instrument, appeitring in court, paying reasonable attemevs’ fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not aave (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
instrument. Unless Borrower and Lender agree 1o other teyms of payment, these amounts shall bear interest from the date of
disburscment at the Note rale and shall be payable, with intercst, upon notice from Lender Lo Borrower requesting payment,

8, Mortgage Insurance. I Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premivms reqoired to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance covernge required by Lender lapses or ceases to be in effeet, Barrower shall pay the premiums required to obtain coverage
substantially cquivalent to the morigage insurance previously in cffect, #t a cost substamially equivalent 10 the cost o Borrower of
the mortgage insurance previously in effect, from an aliernate morigage insurer approved by Lender. 1f substantially equivalent
morlgage insurance coverage is not available, Borrower shall pay to Lender each month a sim cqual to one-twellth of the yearly
morigage insurance preminm being paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lender will aceept,
use and retain these pavments as a loss reserve in licu of mortgage insurance. Loss rescrve pavinents may no Jonger be required, at
the option of Lender, i mortgage insurance coverage (in the ameunt and for the period that Lender requires) provided by an ingurer
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LOAN #: 602640842
approved by Lender again becornes available and is obtained. Borrower shall pay the premiums required (o maintain morigage
insurauce in efTect, of to provide a loss reserve, until the requircment for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender ot applicable faw,

9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shald give Borrower
notice at the time of of prior (0 an inspection specilving reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemaation or other taking of any part of the Property, of for conveyance in licu of condemnation, arc hereby assigned and shall
be paid to Lender,

Inthecventofatoral taking of the Property, the procecds shall beapplied (o the surns seeured by this Security Instrument, whether
or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is equal 1o or greater than the smount of the sums secured by this Security Instrument
tmmediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument
shall be reduced by the amount of the proceeds multiplicd by the following [raction: {a) the total amount of the sums secured
immediately beforsthe taking, divided by (b) the fair market value of the Property imanediately before the taking. Any balance shall
be paid to Borrower. [»2heevent of a partial taking of the Property inwhich the fair market vislue of the Property immediately before
the taking is iess than 1 : mount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree
inwriting or unless appheiele law otherwise provides, the proceeds shall be applicd to the sums secured by this Security Instrument
whether or not the sums are tha, due,

I the Property is abandoned by Corrower, or if, afier notice by Lender to Borrower that the condemnor offers to make an award
or sctifeaclaim for damages, Borrowzr fuils lo respend o Lender within 30 davs after the date the notice is given, Lenderisanthorized
to collect and apply the proceeds, at its opiion, cither to restoration or repair of the Property or 1o the swins seeured by this Security
Instrumen, whether or not then due.

Unless Lender and Borrower otherwise agree 10 writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred wAir-paragraphs 1 and 2 or change the amount ol such payments.

1, Borrower Not Released; Forbearance By cnder Not o Witiver, Extension of the tine for payment or modification of
amonitzation of the sums sceured by this Sceurity Instwaram granted by Lender to any sucecessor in interest of Borrower shall not
operate to release the liability of the original Borrower or Berrows:s's successors in interest. Lender shall not be required o commenee
procecdingsagainst any successor ininterest ar refuse toexiend ime for payment or otherwise modify amortization of the sums secured
by this Security Instrutrent by reason of any demand made by [oe original Boreower or Borrower's successors in imerest, Any
forbearance by Lender in exercising any right or remedy shall not be aavaiver of or preclude the exercise of any right or remedy.

12. Successory and Assigns Bound; Joint and Several Linhility; Co sizners, The covenants and agreements of this Securily
Instrument shall bind and benefit the successors and assigns of Lender aid Sorrower, stbject 10 the provisions of parograpl 17,
Borrower's covenants and agreginents shall be joint and scveral. Any Borrower whaco-signs this Security Instrument but does nol
exccutethe Note: (@) is co-siguing this Sccurity Instrument only to morigage. grantend cosvey that Borrower s interestin the Property
under the tevins of this Sccurity Instrumeni; (b} is not personally obligated 1o pay the suans sccured by this Security [nstrument; and
(c) nprees thal Eender and anty otlier Barrower may sgree to exiend, modify, forbear or akeany accommeodations with regard 1o
the terms of this Sccurity Instrument or the Nole without that Borrower's consent.

13, Loan Charges, Il the loan sccured by this Sccurity Instrument is subject to a law which sets maximunt loan charges, and
that law is finally interpreted so that the interest or other foan charges coflecied or to be colleeted t czatngtion with the Joan exceed
the permitied bmits, then: (2) any such loan charge shall be reduced by the amown necessary to reduce b charge 10 the permitted
timit, and (b) any sums already collected from Borrower which exceeded permitted limits witl be refonded (o Sorrower, Lender may
choose to make this refund by reducing the principal owed under the Nole or by making a direct pavment 1 Borrawer, If a sefund
reduces prineipal, the reduction will be treated as a partial prepayment without any prepaymen! charge under the Nole.

14, Notices, Any notice to Bosrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of attother method. The notice shall be dirceted to the Property Address or any other
address Borrower designates by notice 1o Lender. Any notice lo Lender shall be given by first class mail to Lender's address stated
herein or any other address Lender desighaics by notice to Borrower. Any notice provided for in this Sceurity Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragrapit,

18, Governing Law; Severability. This Sceurity Instrument shall be governed by federal law and the law of the jurisdiction in
whichthe Propeny is located. Inthe event that any provision or clause of this Security [nstrument or the Note conflicts with applicable
law, such confic! shall not affect other provisions of this Sceurity Instrument or the Note which can be given effect witheut the
conflicting provision. To this end the provisions of this Sceurity Enstnnnent and the Note arc declared to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17, Transfer of the Property or & Beneficial Interest in Borrower, {2l or any part of the Property or any interest in i is sold
or transferred {or il a benelicial interest in Borrower is sold or transferred and Borrower is not a nitura) persen) withoy( Lender's
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prior wrilten consent, Lender may, al its option, require immediate payment in fuil of all sums secured by this Security fnstrument.
However, this option shall notbe exercised by Lender ifexercise is prohibited by Tederal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a peried of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrament. {f Borrower fails to pay these sums priot 1o the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right tu Reinstate, Il Borrower meets cerfain conditions, Borrower shall have the right 1o have enforcement
of this Security Instrument discontinued atany time prior to the carlicrof: (a) 5 days (or such other period as applicable Jaw may specify
for reinstatement) before sale of the Property pursuant to any power of sile contained in this Security Instrument; or (b) entry of a
Jjudgment enforcing this Security [nstrument. Those conditions are thiat Berrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as il no accelerstion had occurred; (b) cures any default of any other covenants or
agrecments; (¢) pays all expenscs incurred in enforcing this Security Instrument, including, but not limited 1o, reasonable altorneys’
fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Sccurity Instrument, Lender’s rights
in the Property o2 Eorrower's obligation to pay the sums secured by this Scouniy Instrusient shall comtinue uwnchanged. Upon
reinstatement by Boriower, this Sccurity Instrument and the obligations sccured horeby shall remain fully effective as if no
acceleration had ecowrred. However, this right to reinsiate shall not apply in the case af acceleration under paragraph 17,

19, Sale of Nute; Change of Loan Servieer, The Note or a partial interes) in the Note (logether with this Security Inslrumen)
may be sold one or more limesvithout prior notice to Borrower. A sale may result tn a change in the entity (known as the **Loan
Servicer'') that coliects monthly peyments due under the Note and this Scenrity Instrument. There also may be one or more changes
of the Loan Servicer unrclated to a £21¢of the Note. If there is a change of the Loan Servicer, Borrower will be given writlen notice
of the change inaccordance with paragraph 14 above and applicable L. The notice will state the wsue and address of the new Loan
Servicer and the address o which paymems snonld be made, The netice will alsocontain any other information required by applicable
faw.

20, Hazardous Substances, Borrower shalinioccause or permit the presence, use, disposal, slorage, or release of any Hazardous
Substancesonor inthe Property. Borrower shall not o, ner adlow anyone else to do, anything affecting the Property thi isin viokation
of any Envirommental Law. The preceding 1wo semences shalf not apply 1o the presence, use, or storage on 1he Property of small
quantities o’ Hazardous Substances that are generatly recognized 1o be appropriate to normal residential uses and 1o mainienance
of the Property.

Borrower shall prompliy give Lender writlen notice of any lavestigation, claim, demand, Jawsuil or other action by any
governtmental or regulatory agency or private party inwvolving the Pransn: and any Hazardous Substatice or Environtaental Law of
which Borrower hasactual knowledge. ifBorrower kearns, or is notificd by 2av governmental or regulatory awthority, thatany removal
or other reriediation of any Hazardous Substance aflecting the Propernty 13 yecessary, Borrower shadl promptly take a)l necessary
remedial actions in pccordance with Environmental Las,

As used in this paragraph 20, Hazacdous Substances™ are those substances dotined as toxic or hazardous substances by
Environmental Law and the fallowing substances: gosoline, kerosene, other Nammably artoxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materiats containing asbeslos os formaldehyde, and radieactive materials. As used in this paragraph
20, *Environmental Law'” means federal laws and Jaws of the jurisdiction where the Proper v is located that relatc to heabth, salety
or environmental prolection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notive to Borrower prior to acceleration followiag Borrewer's breach of
any covenant or agreement in this Sceurity Instrument (but not prior to acceleration under paragrap 17 valess applicahle
law provides otherwise), The notice shall specify: (4) the defanit; (b) the action required to cure the defavic; (c) a date, nit
less than 30 days from the date the notice is given 10 Borrower, by which the default must be eored; and (d) that failure to
cure thie defactt en or hefore the date specified in the notice may resolt in acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall fuxther inform Borrower of the right
to reinstute after acceleration and the right to assert in the foreclosure proceeding the non-existenice of a defanlt or any other
defense of Borrower 1o acceleration and foreclosure. If the defauit is not cured on or before the date specified in the notice,
Lender, at its option, may vequire immediate paymient in full of al) sums secured by this Security tnstrument without further
demand and may forectase this Security Instrument by judicial proceeding, Lender shall be entitled 1o colleet all expenses
incurred in pursuing the remedics provided in this paragraph 21, including, but not limited to, reasenable attorneys® fees and
costs of title evidence,

22, Redease, Upon payment of all sutms secured by this Seeunity Instrument, Lender shall release this Sccurily Instrument without
charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives alf right of homestcad exemption in the Properiy.
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24. Riders to this Security Instrument. Ifong or more riders arg executed by Borrower and recorded together with this Security

tnstrument, thecovenants and agreementsof cach such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Sccurily Instrument astif the rider(s) were a part of this Sceurity Instrument.
|Check applicable box(es)|

(X Adjustable Rate Rider ] Condominium Rider (7 14 Family Rider

] Graduated Payment Rider [~ Planned Unil Development Rider ) Biweekly Payment Rider

[ Balloon Rider [ Rate Improvement Rider -3 Second Home Rider

1 V.A Rider ] Other{s} [specily]

o
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contsined in this Securily Insitument ind in

any rider(s) cxecuted by Borrower and recorded with it,

Witnesses:
CHRISTOPHER_R'OBERT voc;'r

&_/@%’W XL()I l/C)Ol/

ANN SEELEY VOGT

STA"[E OF I 015. f 10 }8 Covsity 58:
I, { & VLG‘&U&ALK —\10(}/(, , 2 Notary Public in and for said

counly and slate dohcrcb\ certify that CHRISTOPHER ROBERT VOGT AND ANY SLELEY VOGT

personally known to me to be Lhe sime pcr m }whose name(s) subscribed to the foregoing instrument, & ‘”"Jrj‘}b r¢ me this day
in person, and acknowledged thal L?,//z’ signed and delivered the said instrument as. /)
frec and volumary act, for the uses dﬂd purposca thércin set forth,

Given under my hind and ofTiciat scal, this 6{ day of Z/ZZ/@\,{,C / 9 5/
A

My Commission Expires; |', ¢ . ivm\-&(,‘f
* OFFFC!AL SEAL Notary Pliblic

JANE KENNEAL
.*NUTARY PUBLIC, LY
: MY GOMMISS| oNSTQTE gg fLL2 INOIS &

ILLINOIS- Single Family -FNMA/FHLNC UNIFORM INSTRUMENT
SOMD-GR{1) H60%) Form I 990 Amended 591 Pape 6 of 6 LLDEED
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LOAN #: 602640842

ADJUSTABLE RATE RIDER

(1 Year 'Freasury Indes - Rate Cips)

THISADJUSTABLE RATE RIDER is made this  9TH  dayvol APRIL, 1998,
and is incorprrated into and shall be decmed 10 amend and supplement the Morngage, Deed of Trust or Sccurity
Deed (the ™ Secviiy Instrument™) of the same date given by the undersigned (the **Borrower'') 1o secure the
Borrower's Agjusinzie Rate Note (the **Notc’’) 10 STANDARD FEDERAL BANK, A FEDERAL
SAVINGS BANK

{the "'Lender’”) of the same data o2l covering the property described in the Sceurity Instrument and focated at:

940 W BELLE PLAINE- UNIT 2
CHICAGO, IL 60613

THE NOTE CONTAINS PROVIVIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERLSY RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covénints amnd agreements mide in the Sccurity
Instrument, Borrower and Lender furiher covenant and agree as iollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nole provides for an initinl imerest rstle of  6.500%. The Nuic grovides for changes in the
interest rale and the momhly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate T will pay may changeonthe 187, dayof MAY, 1999 and on t
dayevery  127H  month thereafler. Each date on which my interest rate could change is called a *Chanee Date.™

(B) The Index

Beginning with the first Change Date, my intercst rate will be based on an Index, The *'Index'" is the weekly
average vicld on United States Treastry securitics adjusted 1o a constant maturily of 1 year, as made aviilable by
the Federal Reserve Board. The mos! recent Index figure availabie as of the date 43 days before eich Change Daic
15 called the **Current Index.”

[T 1he Index is no longer dvailable, the Note Holder will choose a new index which is bascd upon comparable
information, The Note Holder widl give me notice of this choice.

MULTISTATE AIMUSTABLE RATE RIDER - ARM 5-1- Single Family - Funnte Mae/Freddie Mag Unlform Instroment

VMP-B21A (8807) Form 3108 385

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Fumily - Fanale Muae/Freddle Mag Uniform Instrament
VMP-8224 (9305) Form 3111 3188 Page 10f 3 P5290RDU PS20IRLL 406
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(C) Calculation of Changes

Before cach Change Date, the Note Holder wil! calculate my new interest rate by adding Two AND
SEVEN--EIGHTHS percentige point(s) ( 2.875% ) lothe Current Index. The
Note Holder will then round the resule of this avddition to the ncarest one-cighth of one percentage point (1. 125%).
Subject 1o the limits stated in Scction 4(D) below, this rounded amount will be my new interest rate until the next
Change Late.

The Note Hairter will then determing the amount of the monthly payinent that would be sufficient to repay the
unpaid pringipsi b fam expected 1o owe al the Change Diate in full on the Maturity Date al my new interest rate
in substantially equil gz ments. The resull of this calcudation will be the new amount of my monthly payment.

{D) Limits on Interea Rate Chanpes

The interest rate I am required f5 pay at the first Change Date wili not be greater than - B, 500% or
lessthan  4.500%. Thereafier, my interest rate will neverbe increased or decreased on iy single Change
Diate by more than - TWO percentage point(s) 2.000% )
from the rate of interest 1 have been paviig Tor the preceding 12 months. My interest e will never
be greater than 12,500%,

(E) Effective Date of Changes

My new interest rate will become effective on cacis Zinnge Date. 1 will pay the ameunt of my new monthly
piayment beginning on the first monthly payment date afie:” the Change Daie untii the amount of my monthly
payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes ‘n my interest rate and the amount of my
monthy payment before the effective date of any change. The nolice will incinde information required by law to
be given meand also the title and telephone number of a person who will answeran: question 1may have regarding
the nolice.

B, THANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOXKRCWER

Uniform Covenant 17 of the Sccourity Instrument is amended 10 read as follows:

Transfer of the Property oy a Beneficial Interest in Borrower, 1faliorany partolthe Propenty eoanyinterest
in i is sold or transfeered (or if o beneficial interest in Borrower is sotd or transferred and Borrower isaera maturnl
person) withow Lender's prior wrilten consent, Leader may, at ils option, require immediate payment in full of
all sums sceured by this Sceurity [nstrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Sccurity Instrument. Leader also shail not excrcise this option if:
{n) Botrower causcs to be submitted to Lender information required by Lender (o evatuate the intended transferee
as if a new loan were being made 10 the transferee; and (b) Lender reasonably determines that Lender’s security
willnot beimpaired by the loanassumption and that the risk of a breachof any covenant orsgreement inthis Sccurity
Instrument is acceplable 1o Lender.

MULTISTATE ABJUSTABLE RATE RIDER - ARM 8-1- Single Family » Yannie Mae/Freddie Mav Uniforta [nstrument

YMP-H21A (8307) Form 3108 3/85

MULTISTATE ADJUSTABLE RATE RIDER - ARM 8.2 - Single Family « Fannie Mae/Freddie Mac Uniform [nstrument
VMES2IA (9305) Form 3111 388 Page 2 of 3 PSUNRIU
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007722166 NA
STREET ADDRESS: 540 W BELLE EBLAIN
CITY: CHICAGO COUNTY: ook

TAX NUMBER: 14-17-413-997-1004

LEGAL DESCRIPTION:

UNIT 2W IN 938-940 BELLE PLAINE AVENUE CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING . DESCRIBED REAL ESTATE:

LOT 27 IN THE .GURDIVISION OF LOT 24 IN SUBDIVISION OF BLOCK & IN BUENA PARK IN
THE SOUTHEAST 1/¢° AF SECTION 17, TOWNSEIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAL IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED "A' TO
THE DECLARATION OF COWTOMINIUM RECORDED AS DOCUMENT 96575139, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INIFREST IN THE COMMON ELEMENTS,

LEGALD
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To the extent permitted by applicable law, Lender may charge a reasonable fec as a condition 10 Lender’s

consent to the loan assumption. Lender may also require the transleree to sign an assumption agreement that is

acceptable to Lender and that obligates the transferce to keep all the promises and agreements made it the Note

and inthis Sceurity Instrument. Borrower will continue 1o be obligated under the Note and this Security Instrument
unless Lzndzr relenses Borrower in wriling,

If Lende: excrcises the option 1o require immediate payment in full, Lender shall give Borrower nolice of
acceleration. Tha nciice shall provide a period of not less than 36 days (rom the date the notice is debivered or mailed
within which Borrcwer must pay all sums secured by this Security Instrument. {f Borrower fails 10 pay these sums
prior tothe expirationei (i period, Lender may invoke any remedics permitted by this Security Instrument without
further notice or demand cn-Sorrower.

BY SIGNING BELOW, Buirewer accopis and agrees to the terms and covenunts contained in this Adjustable

Ol Jeha VB T

CHRISTOPHER KOBERT VOGT

%’/V!’l—* k/@ﬂ /7 ¢ J/ijf

SUPLEY VOGT

MULTISTATE ADJUSTABLE RATE RIDER - ARM &-1- Single Fumily - Faunie Mae/Freddle Moc Unifora tnstrome

VMIS21A (3807) Form 3008 385

MULTISTATE ADJUSTABLE RATE RIDER - ARM 8-2 - Single Family - Funnie Mue/Freddle Mue Uniform lnstrament
VMPH22A (9305) Form 3111 365 Page 3 of 3 PSLRLY
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