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Aegis Mortgage Corporation
T Wilcrest Green, Suite 250
Houston, Texas 77042

[Spuce Ahove This Line For Reenrding Data] Z
an N 625613
MORTGAGE Lodn Number 6

NOTICE: “THIS LOAN IS NOT ASSUMABLE
WITHOUT ~~THE APPROVAL OF THE
DEPARTMENT  OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Security Instrument™ 5 siven on MARCH 27, 1998, The mortgagor is STEPHEN G. REYES
and REBECCA M, REYES, HUSBAND AND WIFE ("Borrower"), This Security Instrument is given to AEGIS
MORTGAGE CORPORATION, which is organized < existing under the laws of THE STATE OF OKLAHOMA, and
whose address is 11111 WILCREST GREEN, SUITE 250, HOUSTON, TEXAS 77042 ("Lender™), Bortower owes
Lender the principal sum of ONE HUNDRED FORTY-NWNE THOUSAND NINE HUNDRED FORTY AND 00/100ths
Dollars (U.S.$149,940.00). This debt is evidenced by Borrowe,'s note dated the same date as this Security Instrument
("Note"), which provides for monthly payments, with the futl debs, i sot puid earlier, due and payable on APRIL 1, 2028,
This Security Insirument secures o Lender: (a) the repayment of he debu evidenced by the Note, with imerest, and all
renewals, extensions and modifications of the Note; (by the payment oo 211 other sums, with interest, advanced under
paragraph 7 to protect the security of this Security bistrument; and ©) the perfomuance of Borrower's covenants and
agreements under (his Security Instrument and the Note, For this purpose, Borrower does liereby mortgage, grant and convey
to Lender the following deseribed property located in COOK County, inwis:

.- LOT 63 AND THE SOUTH 10 FEET OF LOT 64 IN THE RESUBDIVISION OF RLOCK 40
AND OF LOT | IN BLOCK 41 OF FREDERICK H, BARTLETT'S THIRD ADDITICN 10
BARTLETT HIGHLANDS, BEING A SUBDIVISION IN THE SOUTHWEST /4 OF SECTION 7,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK
COUNTY, ILLINOIS,

P.I.N, 19~07-324-048

)

sy which has the address of _5432 8, NOTTINGHAM AVENUE . CHICAGO
o |Stivet)
' inois 60638 ("Property Address”),
< {Zip Code]
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* TOGETHER WITH all the improvements now or hereafter erected on the property, and all easesieins, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Secoriry
Instrument, All of the foregoing is refierred 1o in this Security [nstrumient as the "Propeny.

~ BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Propeety and that the Property is unencumbered, except for encumbrances of record. Borsower warrants
and will defend generally the titke 1o the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants far sational use and non-uniform covenants with limited
viriations by jurisdiction 1o constitue i uniforn seeurity instrument covering real property.

UNIFORM COVENANTS. Barvawer and Lender covenam and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and imerest on the debt evidenced by the Note and any prepaymens and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay to
Lender on e day monthly payments are due under the Note, winil che Note is paid in full, a sum ("Funds”) for: (4 yearly
taxes and assessmeats which may attain priority over this Security Instriment as a lien on the Propeny; (b} yearly leasehold
paymients or ground rents on the Property. if any: (©) yearly bazard or property insurance premiums; (d) yearly fload
insurance premiums, dany: (¢) yearly mortgage insurance premivms, f any; and () any sums payable by Borrower (o
Lender, in accordance-widi the provisions of paragraph 8, in liew of the payment of mortgage insurance premiums, These
fems are called "Eserow irams,” Lender may, at any time, collect and hold Funds {n an amount st to exceed the maximum
amoust a lender for a federaliy celated mortgage loin may require for Borrower's eserow account under the federal Read
Estate Sentement Procedures Act /of 1974 as amended from time to tme, 12 U.S.C. § 2600 e seq. ("RESPA"), unless
another law that applies to the Fundi-sets a lesser amount, If so, Lender may, atany time, collect and hold Funds in an
amount not o exceed the lesser amowi. Lender may estimate the amount of Funds due on the basis of current da and
reasonable estimates of expenditures of future zscipw ltems or otherwise inaccordance with applicable Jaw,

The Funds shall be held i an institutic swhose deposits are insuted by a federal agency, instrumentality, or emtity
{including Lender, if Lender is such an institwticsy onin any Federal Home Loan Bank. Lender shall apply the Funds o pay
the Escrow lwms. Lender may not charge Borrower for holding and applying the Funds, annuatly analyzing the escrow
necount, or veritying the Excrow ftems, unless Lender pays Parvower interest on the Funds and applivable law permits Lender
to make such a charge. However, Lender may require Bozrower to pay a site-time charge for an independent real estate tax
reporting service used by Lender in connection with this toan, usless applicable law provides otherwise, Unless an agreement
is macke or applicable Taw requires interest 1o be paid, Lender shi) pos be required to pay Borrower any hiterest or earnings
on the Funds, Boreawer and Lender may agree in writing, however, thad inderest shull be paid on the Funds, Lender shall give
to Borrower, without charge, an annual accounting of the Fuods, showine ciedits and debits to the Furds amd the purpose for
which each debit 10 the Funds was made. The Funds are pledged as additiondl security for all sums sceured by this Security
Instrumizn.

If the Funds beld by Lender exceed the amounts permitted to be held by applicants Lave Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable faw. 17 the amowi 07 die Funds held by Lender ar any
time is not sufficient to pay the Escrow lems when due, Lender may so noaty Borrower in writing, and, in such case
Borrower shall pay to Leuder the amowm necessary w make up the deficiency, Borrower shall riake up the deficiency inno
more than iwelve monthly payments, at Lender's sole discretion.

Upor payiment in full of all sums secured by this Security Instrwinent, Leader shall prompily zefzind to Borrower any
Funds held by Lender, 1F, under paragraph 21, Lender shall acquire o sell the Property, Lender, priorio the agquisttion or
sale of the Property, shall apply any Funds held by Lender ar the time of acquisition or sake as a credivagaivst te sums
secured by this Security lustrument,

3, Application of Payments, Unless applicable faw provides otherwise, all payments received by Lemnder under
pavagraphs | oand 2 shall he applied: first, to any prepayment chasges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, o principal due; and Jast, to any Yate charges due under the Note.

4. Charges; Liens. Burrawer shall pay all txes, assessments, charges, fines and impositions attributable w the Property
which nwy aain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations i the mamier provided in paragraph 2, or it not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish o Lender all notices of amounts 1o be pitid under this
paragraph. 1f Borrower nukes these payients directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments,
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"Borrower shall promptly discharge any lien which has privrity over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in 4 manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate ro prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
to this Security Instrument. 1f Lender determines that any part of the Property is subject o a lien which may atain priority
aver this Security Instrument, Lender niay give Borrower a notice identifying the tien, Borrower shall satisty the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazaril or Property Insurance. Borrower shall keep the improvemems now existing or hereafter erecied on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender reguires, The insurance carrier providing ihe insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld, [f Borrower fuils 1o maintain coverage described above, Lender may, at
Lender's option, obwin coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance palicies and renewals shall be acceptable o Lender and shall include a standard mortgage clause. Lender
shall have the righvto hold the policies and renewals, It Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums gnd-wnewal notices, In the event of loss, Borrower shall give prompt notice w the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Uniess Lender and Borriwe) otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property dumaged, if the restoration or repair is econontically teasible and Lender's security is not kessened. I the restoration
or repair is not economically feagibic or Lender's security would be lessened, the insurance proceeds shall be applied to the
sums secured by this Security fnstrument) whether or not then due, with any excess paid to Borrower. If Borrower ahandons
the Property, or does not answer within 20 davs a notice from Lender that the insurance carrier has offered to settle a claim,
then Lender may colleet the insurance proceeds. Lender may use the proceeds o repair o restore the Property or o pay sums
secured by this Security Instrument, whether or nat then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree v swriting, any application of proceeds to principal shall not extend or
postpone the tue date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymemts. If
under paragraph 21 the Property is acquired by Lender, Boriower's right to any insurance policies and proceeds resulting
from damage to the Property prior o the acquisition shall pass iy Leuder 1o the extent of the sums secured by this Security
Instrunent immediately prior o the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of-the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Solrewer's principal residence within sixty days after
the exceution of this Security Instrument unless extenuating circumstances exist which are beyond Borrower's control,
Borrower shall not destroy, damage or impair the Property, allow the Propery to deteriorste, or comniit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Property or otherwise marérially impair the lien created by this
Secur'ty Instrument or Lender's security interest, Borrower may cure such a defautt and reltistate, as provided in paragraph
18, by causing the action or procecding to be dismissed with a raling that, in Lender's good f2ivdetermination, precludes
forfeitare of the Borrower's interest in the Property or other material impairment of the lien crzaed by this Security
instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the lean-application process,
gave materially false or inaccurate information or swiements o Lender (or failed 1o provide Lender 'with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representasions concerning
Borrower's oceupancy of the Property as a principal residence, IF this Security Instrument is on a leasshold, Borrower shall
comply with all the provisions of the lease. 1f Borrower acquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements comained
in this Seeurity Instrument, or there is @ legal proceeding tat may signiticandy affect Lender's rights in the Property (such as
it proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may do
and pay for whiever is necessary to protect the value of the Property and Lender's rights in the Property, Lender's actions
may include paying any sums secured by a fien which has priority over this Security Dnstrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property 1o make repairs, Although Lender may take action under this
paragraph 7, Lender does not have to do so,
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© ARy amounts disbursed by Lender under this paragraph 7 shall become additiona) debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree to mBier werms of payment. these amounts shall bear interest from the
date of disbursement at the Note rate and shal) be payable, with interest, upon notice from Lender o Borrower requesting
"payment,

8. Mortgage Insurance, I Lender required mongage insurance as & condition of making the Toan seeured by this Security
Instrument, Borrower shall pay the premivms requited o maintain the mongage insurance in eftect. W, for any reason, the
mortgage insurance coverage required by Lender fapses or ceases o be i effect, Borrower shall pay the premiums required o
oblpin covernge substantially equivident o the mortgage insurinee previously in etfect, st a cost substantially equivalent to
the cost 1o Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender,
[t substantially equivalemt morigage insurance coverage is not available, Borrower shalk pay to Lender each monch a sum
equal to one-twelfth of 1he yearly montgage insurance premium being paid by Borrower when the insurance coverage lapsed
or ceased 1o be in effect, Lender will accept, use and retuin these payieis as i loss reserve in Hen of mortgige insurance,
Loss reserve payments miy no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and
for the period that Lender requires) provided by aninsurer approved by Lender again becomes available and is obrained.
Borrower shall psy che premiwms required to maintain mortgage insurance in effeet, or o provide i loss reserve, until the
tequiteruent for morsage insurance ends i aecordance with any written agreement between Borrower and Lender or
applicable law.

9. Inspection, Lend:t or its agent may make reasonable entries upon ad inspections of the Property. Lender shall give
Barrower nutice st the time of w2 prior to an inspection specifying reasonable cause for the inspection,

16, Condemnation. The peocieds of any award or clabm Tor dimages, direct ar conseguential, in connecrion with uny
condemnation or other aking of wny_rart of the Property, or for cotiveyance in bieu of condemmition, are hereby assigned and
shall be paid to Lender,

In the event of a tot] taking of e Property, the proceeds shall be applied o the sums secured by this Security
Instrument, whether or not ten due, with any excess paid to Borrower, In the event of o partial taking of the Property in
which the fair market value of the Property mawcdintely belore the taking s equal fo or greater than the amount of the sums
secured by this Security Instrument immediately notore the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall fs-teduced by the amount of the proceeds multiplied by the following
fraction: (2} the 1ol amount of the sums secured immediziery, before the taking, divided by (b) the fair market value of the
Property immediately before the taking, Any balance shatb b2 paid to Borrower. In the event of o purtial taking of the
Property i which the fair market vadue of the Property immeariely belore the taking is Jess than the amount of the sums
secured immediatety before the taking, unfess Borrower and Lendur otherwise sgree in writing or unless applicable Jaw
utherwise provides, the proceeds shall be applied to the sums seeured by 2las Security Distrument wiether or not the sums are
thendue,

It the Property is abandoned by Borrower, or if, after notice by Lender to Forrower that the condemnor offers to make an
award or settle @ claim for damages, Borrower fails w respond o Lender witidn 30 days after the dare the notice is given,
Lender is authorized o collect and apply the proceeds, at its option, either w restoraion or repair of the Property or <o the
suns secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthty payments referred to in paragraphs 1and 2 or change the ameans of such payments.

11, Borrower Not Released; Forbearnnce By Lender Not a Walver. Extension of the time Sor zazment or modification
of amortization of the sums secured by this Seeurity Instument granted by Lender 1o any suceessor in ierest of Borrower
shall not operate o release the liability of the original Borrower or Borrower's successors in interest, Lender shiall not be
required to cammence proceedings against any successor in interest or refuse to exiend time for payment or Otiwrwise modify
amortization of the sums secured by this Security Tnstrument by reason of any demand made by the original Borrower or
Borrower's suceessors in interest. Any forbearance by Lendver in exeecising any right or remedy shall not be a waiver of or
prechugde the exercise of any right or reniedy.

12. Successors and Assigns Bound; Joint und Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and henefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17, Borrower's covenants aml agreements shall be joine and several, Any Borrower who co-signs this Security
loscrument but does net execute the Note: (a) is co-signing this Security Insimuttient only to miortgage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (h) is not personally obligated o pay the sums
secured by this Sceurity Instrument; and () agrees that Lender and any other Borrower may agree 10 extend, modify, forbear
or mike any accommodations with regard (o the rerms of this Secority Instrument or the Note without that Borrower's
consent,

GMI 039) (1295) (ptge 4 of 7 puges)

5

!




UNOFFICIAL COPY




M ,‘-.‘_:: e

F

i ey
B EtaiIn

IE-" E'v

l | l!: C Q L_ O -'-"-’ E'age 5 gf
13, Loan Charges. il loan sc‘.und Iis Secunt®y Instrument s sufifect ta ldw which sets maximum loan charges,

and that aw is finally interpreted so that the interest or other loan chirges collected or to be collected in connection with the
foan exceed the permicted limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge
10 the permitted limii; and (b) any sums already collected from Borrower which exceeded pennitted limits will be refunded w
Borrower. Lender may choose o make this refund by relucing the principal owed under (e Note or by making a direet
payment 10 Borrower, 1f a refund reduces principal, the reduction will be tremted as o partial prepayment withow any
prepayment charge under the Note,

14, Notices, Auy notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be divected o the Property
Address or any viher address Borrower designates by sotice to Lender. Any notice to Lender shal! be given by first class mail
to Lender's address stated herein or any other address Lender designies by notice 1o Borrower, Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

(5. Governing Law; Severability. This Security Instrumemt shall be governed by federal law and e aw of the
jurisdiction in which the Property is located. In the event that any provision or cliuse of this Security Instrument or the Note
conflicts with appiicable law, such conflict shall not aftect other provisions of this Security Instrument or the Note which can
be given effect withear, the conflicting provision. To this end the provisions of this Secority Instrument and the Note are
dechred 1o he severable,

16, Borrower's Copy. Borrawer shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Propeny. If all or any parof the Property or any interest in it is sold or transferred, this loan may
be declared immediately due andpayable upon transfer ("assumption”) of the propenty securing such loan to any transferee
("assumer™), unless the acceptability Of fieassumption wad transter of this loan is established by the Department of Veterans
Affairs or its authorized agent pursuant w'Secrion 3714 of Chapter 37, Title 38, United States Code.

An guthorized transter (Cussumption”) of the property shail also be subjeet to additional covenants and agreements as set
farth helow:

{a) Assumption Funding Fee: A fue equal to ons-balf of | percemt ((50%) of the unpaid principal balance of this loan as
of the date of tramsfer of the property shall be payible atthe time of tinster 10 the mortgagee or its authorized agent, as
trustee for the Department of Vewrans Affairs. 1f the fssuiner fails to pay s fee at the time of transter, the fee shat)
constitwte an additional debt to that already secured by this instavent, shall bear interest at the e berein provided, and,
the option of e morgagee of e indebtedness hereby scoured or any transferee thereof, shall be immediately due and
payible, This fee is antomaticatly waived if the assumer is exempt undzr e provisions of 38 U.S.C. 3729(c).

(b) Assumption Processing Charge: Upon application tor approval-to allow assumption and transfer of this loan, a
processing fee may be charged by the mortgages or its authorized agent for determining the credinvorthiness of the assumer
and subsequently revising the holder's ownership records when an approved transfords completed. The amount of this chirge
shall not excewd the lesser of the maximum estiblished by the Depariment of Vewrais Affairs for a Joan to which Section
3714 of Chapter 37, Title 38, United States Code applies or any maximum prescribed by i pplicable State law.,

(¢) Assumption Indemnity Liability: If this obligation is assumed, then the assumerdicreby agrees o assume all of the
obligations of the veteran under the terms of the instruments creating and securing e loan, ircluding the obligation of the
veteran to indemnify the Department of Veterans Affairs to the extent of any claim payment wisto-from the goaranty or
insuranee of the indebtedness ereated by this instrument,

18. Borrower's Right to Reinstate, If Borrower mieets ceriain conditions, Borrower shall have sie right o have
enforcement of this Security Instrument discontinued at any time prior o the carlier of: (a) § days (or such other period as
applicable law iy specify for reinstatement) before sale of the Property pursuant 10 any puwer of sale contained in this
Security Instrument; or {(h) enry ol a judgment enforcing this Security Instrument. Those conditions are that Borrower: (i)
pays Lender all sums which then would be due under this Security [astrument and the Note as if no acceteration had occurred;
(b) curex any default of any other eovemants or agreements; (¢} pays all expenses inewrred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) wkes such action as Lender may reasonably
require te assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the
sums seoured by this Security [nsteument shall comtinue unchanged, Upon reinstatement by Borrower, this Security
[ngtrument and the obligations secured hereby shall remain fully effective as if no acceleration had oceurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.
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[9. Sale of Note; Chunge of Loan Servicer, The Note or a partial interest in the Note (tugether with this Security
Instrument) may be sold one or more times withour prior notice to Borrower. A sule may result in a change in the entity
(known as the "Loan Servicer") that vollects monthly payments due under the Note and this Security Instrument. There also
nay be one or more changes of the Loan Servicer unrelated 1o a sale of the Note, [f there is a change of the Loan Servicer,
Borrawer will be given writien notice of the change fu accordance with paragraph 14 above and applicable law. The notice
will state the name and address of tie new Loan Servicer and the address 1o which payments should be made. The notice will
also contain any other information required by applicable law,

20. Hazardous Substances, Borrower shall not cuause or permit the presence, use, disposal, storage, or release of any
Hauzardous Substances on or in the Property. Borrower shall sot do, nor allow anyone glse o do, anything affecting the
Property that s in violation of any Environmemal Law, The preceding two sentences shall not apply o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized (o be appropriate 1 normat
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, chim, demand, lawsuit or other action by any
governmental or rogulitory agency or private party involving the Property and any Hazardous Substance or Environniental
Law of which Borrower has actual knowledge, 1f Borrower tearus, or is notified by any povernmental or regalatory suthority,
that any removal or Giler remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
prompely take all necessary romedial achons in accordance with Environmenal Law,

As used in this paragrinlic 20, "Hazardous Substances” are those substances defined as woxic or hazardous substances by
Environmemal Law and the tobowing substances: gasoline, kerosene, other Mammable or toxic petrofeum products, toxic
pestivides and herbicides, volatilesulvents, materialy containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Euvironmental Lav " weans federal kiws and faws of the jurisdiction where the Property is located chat
refate to health, safety or environmental protecta

NON-UNIFORM COVENANTS. Bortowerand Lender further covenint and agree as follows:

21. Acceleration; Remedies, Lender shall give'rotice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Licirument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default;
(¢} a date, not less than 30 days from the date the notice (s given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or hefore the date speeified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicinl-roceeding nnd sale of the Property. The notice shall
further inform Borrower of the right to reinstate alter acceleration «nu the right to assert in the foreclosure proceeding
the ‘non-existence of a default or any other defense of Borrower te »:celeration and foreclosure, I the default is not
cured on or before the date specified in the notice, Lender at its option riay require immediate payment in full of all
sums secured by this Security Instrument without further demand and - foreclose this Security Instrument by
Judicial proceeding, Lender shall be emtitied to collect all expenses incurred in purisviag the remedies provided in this
paragraph 21, including, but not limited to, reasonable attarneys' fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall vefease this Security Instrument
without charge to Borrower,  Borrower shall pay ahy recordation costs,

23, Waiver of Homestend, Borrower waives all right of homestead exemption in the Property.

24, V.A. Guaranteed Loan: ln addition to the covenants and agreemems made in the Seeurity Instrapiont, Borrower aml
Lender further covenant and agree as follows:

I the indebiediess secured hereby be puaranteed or insured under Tide 38, United States Code, such Title and
Regulations issued thereunder and in effect on the date hereof shatt govern the rights, duties and liabilities of Borrower and
Lender. Any provisions of the Security Instrument or other instruments exectied in connection with said indebtedness whicl
are inconsistent with said Title or Repulations are hereby amended or negated o the extent necessary 1o conform such
instruments 1o said Title or Regulations,

25, Late Charge: At Lender's option, Borrower will pay a "lue charge” not exceeding four per cenum (4%) of the
overdue payment when paid wore than fifteen (15) days after the due date thereof o cover the extra expense involved in
lanling detinguent payments, but such “late chiarge” shall not be payable out of the proceeds of any sale made o satisfy the
indebtedness secured hereby, unless such proceeds are sulficient to discharge the entire indebtedness and all proper costs and
expenses secured hereby.
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26, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded wgether with this
Security Instrumient, the covenants and agreements of each such rider shail be incorporated into and shall amend and
suppiement the covenants and agreenients of this Security Tnstrument as iF the rider(s) were @ part of this Security lnstrument.
{Check applicabie box(es)]

O Graduated Payment Rider O Olier(s) |specify]

BY SIGNING BELOW, Borrower accepts and agrees tu the terms and covenants comained in this Security Instrument und
in sny eidec(s) exceuted by Borrower and recorded with it

Witnesses: N ~
i
(o 57— (Seal)

STEPHEN G, REYES Norrower
s )

s

o es AT e (Seal)
REBECCA ﬁ’l. REYES ¢»'l -Burrower

(Seal) {Sead)

Hortuwer Porrower

- [Spos "’llclnw This Line Fer At.)tnm\ ledgment]
STATE OF ILLINOIS, ~ (AT " County ss:

g//uzc- G’z/,z-«'_‘bz;u %

[, , & Notary Public inand for said county and state do hereby centify

that STEPHEN G. REYES and REBECCA M. REYES, HUSBAND AND WIKE | personally known to me to be the
same person(sy whose nam (s z‘& L-L.//b\{.rlbcd 1o aneforegoing instrutiienl, dppgared before me tis day in person,
and acknowledged that cjy sn.nu(! and delivered the said instrument as Loy free and voluntary act,
rth
e

for the uses amd purposes U!c!em set

Given under my lmnd‘.zml nﬁn.l. al, Whis 27 ) 7 dl}h / ('!” d 47/") / J /7 J/

My Commission pryuf,"oﬂ,o_q Y, 4 / Lf{.f
O! ™ / 4 7
Numrﬁ uhlu J

This Instrument was prepared by:
Acgis Mortgage Corporation, 11111 Wilerest Green, Suite 250, Houston, Texas 77042
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