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Case A¥-G-002 MORTGAGE

TH1S MORTGAGE ("Sccurity Instrupzent”) is givenon  APRIL 9, 1998 . The mortgagor is
JOHN R. MCINERNEY, AN UNMARKIPD MAN

\

("Borrower"}, This Security instrume is given o
OCWEN FINANCIAL SERVICES, INC.
which is organized and cxisting under the laws of THE UNITED/STATES OF AMERICA , and whose
address is 1350 16TH STREET
FORT LEE, NEW JERSEY 07024 ("Londer"), Berrower owes Lender the principal sum of
ONE HUNDRED EIGHTY THOUSAND AND 00/100

Doliars (U.S. § 180,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security-Eastrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  MAY 1 2028
This Security Instrument secures 1o Lender: (.l) the repayment of the debt evidenced by the Note, with interest, axd all r»m:wav,
extensions and modifications of the Note; (b} the payment of all other sums, with interesy, _ndvanced under paragraph 7 to
pratect the security of this Security Instroment; and (c) the performance of Borrower's covenan's and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mertgage, grant and convey e Lender the following

described property located in - COOK County, Minvis:
LOT 7% IN WILLIAM ZELOSKY'S SUBDIVISION OF BLOCK 31 IN THE SUBDTVISION

OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN (EXCEPT THE SOUTH WEST 1/4 OF THE NORTH EAST 1/4 OF THE SOUTH
EAST 1/4 OF THE NORTH WEST 1/4 AND THE EAST 1/2 OF THE SOUTH EAST 1/4
IN COOK COUNTY, ILLINCIS.

14-19-302-028 Iﬁﬂﬁﬂ Title Tmiﬂﬂ C ! fi ﬂf’l

Parcel 1D #;
which has the address of 3534 N. BELL AVENUE , CHICAGQ Fireer, Chy),
Il}inois 6C618 [Zip Code] ("Property Address”);

{LLy ¥ ] Family-FNMAIFHLMC UNIFORM
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TOGEVHI R WITH all the improvements now or herealler erecied on the properts . and all easements, appurienances, imd
fixtures now ot hereafter u part of the propesty. Al replacements and additions -hall also be covered by this Sceuriy
Instrument. Al ol the foregoing is referred to i tis Seeurity Insirument as the "Propetty

BORROWER COVENANTS that Barrower is lawtully seised of the estate hereby conveyed and has the right to wongage,
grant and comvey e Property and that the Property is unencumbered, except lor encuinbrances of record. Borrower warrants
and witl defend generalty the title 1o the Property against all elaims and demands, subject w any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for sational use and non-uniform covenants with limited
variations by jurisdiction lo constitute a uniform seeurity instrument covering real properny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable Jaw or to & writien waiver by Lender, Borrower shall pay 10
Lender on the day menthly paymenis are due under the Note, until the Note is paid in full, a som ("Funds™) for: (@) yearly tiaxes
and assessments whish may attain priority over this Security [nstrument as a dien on the Property; (b) yearly leasehold payments
ot ground rents on e Property, i any; (¢) yearly hazard or property insurance premiums: {d) yearly flood insurance premiums,
if any; (2) yearly nioggape insurance premivms, if any: and (D any sums payable by Borvower 1o Lender, tn accordance wilh
the provisions of paragrari 3, in lieu of the payment of mongage insurance premiums. These items are called "Escrow ltems,”
Lender may, w any time, ¢stect and held Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may reaxiredor Borrower's eserow account under the federal Real Estate Settlement Procedures Act of
1974 s amended from time o i, 12 U.S.C. Section 2601 &7 seq. ("RESPA"}, unless amother law that applies to the Funds
sets a lesser amoum. I so, Lender may, at any time, collect and hold Funds in an amount not 1o exceed the lesser amount.
Lender may estimate the amount of Fusds due on the basis of curren? data and reasonable estimates of expendisures of fuiure
Escrow [lems or otherwise in accordance withapplicable taw,

The Funds shall be held in an institedon whose deposits are insured by a federal ageney, instrumentality, or cntity
{including Lender, if Lender is such an institution)-gr-in any Federal Home Loan Bank, Lender shall apply the Funds 1o pay the
Escrow ltems. Lender may not charge Borrower for bafziing and applying the Funds, annually acalyzing the cserow account, or
verifying the Escrow Hems, unless Lender pays Borrowdr interest on the Funds and applicable faw permits Lender to make such
a charge, However, Lender may require Borrower lo pay a one-idme charge for an independest real eslate 1ax reporting service
used by Lender in connection with this loan, unless appliciohe taw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required 1o pay Borrower any interest of ¢arnings on the Funds,
Borrower and Lender may agree in wriiing, however, that interest shall be paid on the Funds, Lender shall give to Borrower,
without charge, an arnual accounting of the Funds, showing credits ard Jdebits 1o the Fumds and the purpose for which each
debit 10 1he Funds was made. The Funds are pledged as addisional securivy Tor a¥-cums secured by this Security Instrument.

IT the Funds held by Lender exeeed the amoums permitted to be held by tpplicsble taw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable taw. 1f the cniount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrowsr is writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall riike ap the deficiency in no more than
twelve monthly payments, o Lender's sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall prooptiy refund 10 Borrower any
Funds held by Lender. If, under paragraph 21, Lender shalt acquire or sell the Property, Lender, eior to.the acquisition or sale
of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit agimst the sums secured by
this Security [nstrument,

3. Application of Payments, Unicss applicable law provides otherwise, all payments received by Lenuerunder paragraphs
1 and 2 shall be applied: {irst, to any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and 1ast, to any late charges due under the Note.

4, Chawrpges; Liens, Borrower shall pay all taxes, assessiuents, charges, fines and impositions artributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or i not paid in that manner, Borrower shall pay them on time directly
to the peison owed paymen. Borrower shatl promptly fumnish to Lender all notices of amounis 1o be paid under this paragraph.
If Borrower makes Whese payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security instrument unless Borrower: (2) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable o Lender; (b) contests in good faith the lien
by, or defends apainst cnforcement of the lien in. fegal proceedings which in the Lender’s opinion operate lo prevent the
enforcement of the lien; or (¢) secures from the helder of the lien on agreement satisfuctory to Lender subordinating the lien 10
this Security Instrument, If Lender determines thiat any pan of the Property is subject to a lien which may aunin pridrity
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this Security Instrument, Lender sy give Borrawer a notice idennlying the lien. Borrower shall satisty the lien or take one or
mote of the actions set forth ibove within 10 days of the giving of nutice.

5. Hozard or Praperty Insurance. Borrower shall keep the improvements now existing or hercafer erccied on the
Property insured against loss by fire, hazards included within the 1erm "estended coverage” and any wther hazards, tacluding
floods or flooding, for which Lemder requires insurance. This insuratice shall be maintained in the amints and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject W Lender's approval
which shall pnt be warcasonably witliheld. 1f Borrower fuils to maintain coverape described above, Lender may, ar Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clavse. Lender
shall have the right to hold the poficies and renewals. 1f Lender requires, Barrower shal! promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of foss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make prool of loss it not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, instrance proceeds shadl be applied o reswration or repair of the
Property damaged,+f Cie cestormion or repair is cconomically feasible and Lender's security is not lessened. 1f 1he yestoration or
Tepair is not cconomicaily feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Iistrument, wheiher or not then due, with any excess paid to Borrower. i Borrower abandons the
Property, or does not answer within 30 days a votice from Lender thar the insurance carrier has offered to setle a claim, then
Lender may collect the insusance-proceeds, Lender may use the proceeds 10 repair or restore the Property of (o pay sums
seeured by this Security Instrumenty whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower inerwise agree in writing, any application of proceeds {o principal shall not extend or
postpone the due date of the monthly payiwnts referred o in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage 1o the Property prior to the acquisilion shaly pass to Lender 10 the extent of the sums secured by this Sccurity Instrument
irmmediately prior o the acquisition,

6. Occupaney, Preservation, Maintenance nuu @ratection of the Property; Borrower’s Loan Application; Leascholds.,
Borrower shatl occupy, establish, and use the Property a2 Sorrower's principal residetiee within sixty days afier the execution of
this Securily lnstrument and shalt continue to occupy the Propeny as Borrower's principal residence for at least one year after
the date of oceupancy, untess Lender otherwise agrees in writing svhich consent shall not be unreasonably withheld, or unless
extenuating cireumstances exist which are bevond Borrowes’s eoptrol, Borrower shall not destroy, damage or impair the
Property, allow the Property 1o deteriorate, or commit waste on i Property. Borrower shall be in defauht iT any forfeiwure
action or proceeding, whether civil or criminal, is begun that in Lender's zood faith judgment could resubt in forfeiture of the
Property ar otherwise materially impair the lien created by this Security tusteuiment or Lender's security interest, Borrower may
cure such » defaull and reinstate, as provided in paragraph 18, by causiag the acrion pr proceeding (o be dismissed with a ruling
that, in Lender’s good faith delermination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrumemt or Lender’s security interest. Borrowes shall also be in default if
Borrower, during the loart application process, gave materially false or inaccurate inforiaion or statenients to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the-Noite, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. I this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires (ce itle to the Property, the
leasehold and the fee title shall not merge uniess Lender agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenams and agrzements contained in
this Securily Instrament, or there is a legal proceeding that may significantly alfect Lender's rights in theProperty (such as a
procecding in bankrupicy, probate, for condemnation or forfeiture nr (o enforee laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has prierity over this Security Instrument, appearing in court, paying
reasonable atlorneys’ fees and entering on the Property 1o make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of paynient, these amounts shall bear interest from the
die of disburscmient at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required monigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maimain the mongage insurance in effect. 1Y, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums rediired 10
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obtain coveraze substantially equivalent to the merigage insurance previously in effect. a a cost substantially equivalent o the
cost to Borrwver of the mortgage insurance presiously ine effect, from an aliernate mongage insurer gpproved by Lender. If
substantially equivalent mortgage insurance coverage 15 not available, Borrower shall pay to Lender each month a sum equal o
one-twelith of the vearty mortgage insurance premiun being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as o loss reserve in Hew of morigage insurance, Loss resene
payments may no jonger be required, at the option of Lender, if mortgage insurance coverage {in the amount and for the period
that Lender reguires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain mortgage insuranee in effect, or 1o provide a loss reserve, uniil the tequirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or i agent may mike rensonable eniries upon and inspections of the Property, Lender shall give
Borrower rotice at (he time of or prior to an inspection specifying reasonable cause for ihe inspection,

10, Condemnation, The proceeds of any award or claim for damages, direct or conseguential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are herchy assigned am
shall be paid to Lepder,

In the evenvolototal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then<we, with any excess paid to Borrower. n the evem of a partial waking of the Property in which the lair
market valuc of the Propiry immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument imedizesly before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shail vs-reduced by the amount of the proceeds mohiplicd by the following fraction: (a) the iotal
amount of the sums sccurcd tnmedialely before the wking, divided by (b) the Tair market value of the Property immediately
before the taking. Any balance shail be paid to Borrower. In the cvent of a panial taking of the Property in which the fair
market value of the Property immediatély onfore the waking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise ngree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Securit insirument whether or not the sums are ihen due,

If the Property is abandoned by Borrower, or i/, after notice by Lender to Borrower that the condemnor offers 1o imake an
award or settle a claim for damages, Borrower fails o respond to Lender within 30 days aller the date the nolice is given,
Lender is awthorized to collect and apply the proceeds, 4its option, cither to restoratton or repair of 1he Property or to the sums
secured by this Security Instrument, whether or not then due

Unless Lender and Borrower olherwise agree in wriring,.any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragizphs | and 2 or change the amount of such piayments,

11. Borrower Not Released; Forbearance By Lender Not a-Yyriver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrament granted inetender 1o any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's suwacessors in interest. Lender shall not be required to
commenee proceedings against any successor in inlerest or refuse to extend tinee for payment or otherwise modify amortization
of the sums sccured by this Security Instrument by reason of any demand inade by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remeltysbatl not be a waiver of or precinde the
exercise of any right or retedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The rovenants and agreements of this
Security Instrument shall bind and benelil the successors and assigns of Lender and Borterver, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrow:r wie co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage grant and convey that
Borrower's interest in the Property under the terms of this Security Insirument; (b) is not personally oblinated to pay the sums
secured by this Sccurity Instirument; and (c) agrees that Lender and any other Borrower may agree 1o extend, aindify, forbear or
make any accommodations with regard to the terns of this Security Instrument or the Note without that Borruwer's consent.

13, Loun Charges. I the loan secured by this Security Instrument is subject 1o a law which sets maximum loqn charges,
and that Iaw is finally imerpreted so that the interest or other loan charges collected or Lo be coliected in connection wilh the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge
1o the permitied limit; and (b) any sums already coliected from Borrower which exceeded permitted limits wilt be refunded 10
Bortower, Lender may choose to make this refund by reducing the principal owed under the Note or by mwaking a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a panial prepayment without any
prepayment charge under the Note,

14, Natices. Any notice (¢ Borrower provided for in this Security Instrument shail be given by delivering it or by mailing
it by lirst class mail unless applicable iaw requires use of another method. The notice shall be directed to the Propeny Address
or any other address Borrower designates by notice o Lender. Any notice to Lender shall be given by first class mail to
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Lender's address stated hevein or any other address Lender designaes by notice 10 Borrower, Any nolice provided for in this
Security Instrument shall be decined 1o have been given to Borrower ur Lender when given as provided in this paragraph.

15, Governing Law; Severahility, This Securily Instrument shall be governed by federal liw and ihe law of the
jurisdiction in which the Property (s focated. In the event that any provision or clause of this Security instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument o+ the Note which can be
given effect without the conflictmy provision. To this end the provisions of this Security Instrument and the Note are declared
1o be severable.

16, Borrower’s Copy. Borrower shall be given one confornied copy of the Note and of this Securizy Instrument,

17. Trunsfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrowey is sold or translecred and Botrrower is not & nistural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prolibited by federal law as of 1he date
of this Security Instrument,

If Lender exercizes this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
tess than 30 daysarem the date the notice is delivered or mailed within which Borrower must pay all sums securcd by this
Seeurity Insirument, 1 Basrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securivy-iratrument without further notice or demand on Borrower,

18. Borrower’s Right ‘v, Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrament discontinued at any time prior to the earlier ofd (a) 5 days (or such other period as
applicable faw may specify for rcinctatement) before sale of the Property pursuamt to any power of sile contained in this
Security Instrument; or (o) entry oia judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be daesusier this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreemenls; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorueys’ fees; and (d) takes such action as Lender may reasonably require o assure
that the lien of this Security Insirument, Lender’s'rigots in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Yron reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as/if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Now or a pariial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice (0 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that coliccts monthiy payments due under the 2volz and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above-wud aprticable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should Le made. The notice will also contain any other
information required by applicable law.

20. Hazardows Substances, Borrower shall not cause or permit the presence, vse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall rot do, nor allow anyon2 eise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two semtences shall no: apply io the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizes to be appropriate to normal
residential uses and (o matutenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsvic or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Subsiance Or Bnvironmental Law
of which Borrower has aciual knowledge. If Borrower learns, or is notificd by any governmental or regulitory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shatl promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other {lammable or toxic petrolewm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Properiy is located that
relate to health, safety or environmental protection.

B SED BT -

o

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedics, Lender shal) give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraph 17, unless
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applicable faw provides otherwise), The notice <hal] specify: () the defuudt; (b) the action required to cure the default;
(c) a dute, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured: and
(d) that fwilure o cure the defaukt on or before the date specified in the rotice nay result in acceleration of the sums
secured by this Seeurity Instrument, Toreciosure by judicial proceeding and sale of the Property, The notice shall further
inform Bovrower of the right to reinstate alter aceeleration and the right to wssert in the foreclosure proceeding the
non-existence of n defaull or any other defense ol Borrower to acceleration and foreclosure, If the default is not cured on
or before the dude speeified [n the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Nccurity Instrument without further demnngd and may Toreclose this Security Instrument by judicial
proceeding, Lender shal be entitled to colleet afl expenses incurred in pursuing the remmedies provided in this paragraph
21, including, but not limited to, reasonable atiorneys' fees and costs of tithe evidence,

22. Release, Upon payment of all sums secured by this Securily Instrument, Leuder shadl release this Security Instrument
without charge 1o Borrower, Borrower shall pay any recordation costs.

23, Walver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to tnis Security Instroment, 11 one or more riders are exceuted by Borrower and recorded together with this
Security Instrument,” the covenants and agreements ol each sich rider shall be incorporaied into and shall amend and supplemen
the covenanis and agreemsnts ol this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es)|
xJ Adjustable Rate Rider E] Condominium Rider @ 1-4 Famity Rider
) Grachiated Payment Rider [_J Plattned Unit Development Rider L:J Biweekly Paynent Rider
L_:] Balloon Rider L Rate lmprovement Rider .} Sccond Home Rider
C VA Rider Cl ohentss {specity}

BY SIGNING BELOW, Borrower aceepts aed ngrees 1o the terms and covenants contained in this Seeurity lostrument and
i any rider(s) executed by Borrower atkd recorded wirki i

Wilnesses:
/]
{ ZZ__ AL ——{Seal)

/ JOHN R. MCINERNEY -Borrower

(Sealy

~Borgpwer

(Seal) (Seal)

-Horrower Borrawer

STATE OF ILLINOIS, COoK™ U‘J'LQO County ss:
LoUnedorvs G (V{ . o Notary Publie in and for said couiiy 2ad-ctate do hereby cectify

that ) : '

JOHN R, MCINERNEY, AN UNMARRIED WMAN

» personaltly known (e me to be the same person(s) whose name(s)
subscribed 1o the foregoing instrument, appearcd befope. me this day in person, and acknowledged thai (@)’SHE
signed and delivercd the sald instrument as ER free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official scal, this day of //{ - L ~ Gy

My Commission Expires: é/;%z ‘ ‘/’7/‘&"{ €7D

Notary Public

URFICIAL H2AL
PATRICIA S EVANS
NOTARY FUSLIC, SIATE CF LLUINOIS
KT CONMMITEI SPiRES 9-26-00
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this g7y day of APRIL , 1998 , andis
incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Sceurity Deed
{the "Security Instrument™) of the same date given by the undersigned (the "Borrower") 1o seeure Borrower's
Note lo
OCWEN FINANCIAL SERVICES, INC.

(the "Lender”)

of the same 2ate and covering the Property described in the Sueurity Instrument and locaied at:
3534 N BELL AVENUE, CHICAGO, ILLINOIS 60618

[Property Address)

i-4 FAMILY CCYENANTS, In addition 10 the covenunts and agreements made in the Security
[nsirument, Borrower and. Laider further covenant and agree as foilows:

A. ADDITIONAL PROCERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Seeurity instrunment, the following items are added to the Property description, and
shall also constitute the Property covered oy Jhe Security Instrument; building materials, appliances and goods
of every natre whatsoever now or hereafier (oeaisd in, on, or used, or intended to be used in connection with
the Property, including, but not limited to, those lor the purposes of supplying or distributing heating, cooling,
clectricity, gas, waier, air and light, tire prevenlior, and extinguishing apparatus, securily and access control
apparatus, plumbing, bath mbs, water healers, waier ciesels, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, stoiinoors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and auached fipor coverings now or hercafter attached 1o the
Property, all of which, including replacements and additions thevezo . shall be deemed to be and remain a pant of
the Property covered by the Sceurity Instrument. Al of ihe foregcing tozether with the Property described in
the Seccurity Instrument {or the leaschold estate if the Security Instrunient is on a leaschold) are referred 1o in
this t-4 Family Rider and the Security tnstrument as the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borvower shietl-not seek, ngree to or make
a change in the use of the Property or its zoning classification, unless Lender nas @greed in writing 10 the
change. Borrower shall comply with all laws, ordinances, regulations and requiremeats fany governmental
body anplicable to the Property.,

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall notatiow any lien
inferior to the Security Instrument to be perfecled against the Property without Lender's peizi wrilten
permission,

D, RENT LOSS INSURANCE. Borrower shall maimtain insurance against rent Joss in addition to the
other hazards for which insurance is required by Uniferm Covenant 5.

E. "BORROWER'S RIGHI' TO REINSTATE" DELETED. Uniform Covenand 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
first sentence i Uniform Covenam 6 concerning Borrower's occupancy of the Property is deleted,  All
remaining covenants and agreements set forth in Uniform Covenanlt 6 shal) rermin in effect,

MULTISTATE 1-4 FAMILY RIDER - Funnle Mae/Fredtie Mue Uniform Instrument
MBI T2 Puge [ ol 2 (Rev. 68/ 19799) DPS 1082
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(i, ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shad! assign 10 Lender all Jeases
of the Propenty and all security deposits made m connection with leases of the Property, Upon the assighment,
Lender shalt have the right 10 modify, extend or terminate the existing leases and to execule new leases, in
Lender’s sole discretion,  As used in this paragraph G, the word "lease” shall mean "sublease” if the Security
Instrument is on a Jeasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assizns and transfers to Lender all the rents and revenues ("Rents") of
the Property, regardless of to whom the Rents of the Properly are payable. Borrower authorizes Lender or
Lender's agems 1o collect the Rents, and agtees thae each tenani of the Property shall pay the Renls 1o Lender or
Lender's agents.  However, Borrower shall receive the Remts until (i) Lender hoas given Borrower notice of
defauit pursuant to paragraph 21 of the Security [nstrument and (1i) Lender has given notice 10 the tenant(s) that
the Rents ze¢ ro be paid 1o Lender or Lender's agent. This assignment of Rents constitutes an absoluie
assignment and-2ot an assignment for addittonal security only.

If Lenaer gives notice of breach fo Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustée-Fardie benefit of Lender only, 10 be applied o the sums secured by the Security Instrument;
{iiy Lender shiall be enitlerto.collect and receive all of the Rents of the Property; (ill) Borrower agrees that each
tenant of the Property shals pay all Rents due and wopaid to Lender or Lender’s agents upon Lender's wrilien
demand to the tenant; (iv)-uiiess applicable law provides otherwise, all Rents collected by Lender or Lender's
agents shall be applied first to th: crstsof taking control of and managing the Property and collecting the Rents,
including, but not limited to, attorneve’ fees, receiver’s fees, premiums on receiver's bonds, repair and
maintcnance costs, insurance premiume, tases, assessmenls and other charges on the Property, and then to the
sums secured by the Security Instrument; () Lender, Lender’'s agents or any judicially appointed receiver shall
be liable 10 account for only those Rents actually received; and (vi) Lender shatl be emitled to have a receiver
appointed to take possession of and manage (ne” Property and collect the Rents and profits derived from the
Property withiout any showing as to the inadequacy of 2iic Property as security.

If the Rents of the Property are nol sufficient tocorver the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Zender for such purposes shall become indebtedness
of Borrower 10 Lender secured by the Security [nstrument purstantto Unilorm Covenant 7.

Borrower represents and warrants that Borrower has not execvied any prior assignment of the Rems and
has not and will not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall ran be required to enter upon, take
control of or maintain the Property before or after piving notice of default 1o0-Becrorver. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time swiensa default oceurs.  Any
application of Rents shall not cure or waive any default or invalidate any other right er'remedy of Lender. This
assignment of Rents of the Property shall terminate when all the sums secured by the Serutity Instrument are
paid in full,

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or‘asreement in
which Lender has an interest shall be a breach under the Security Instrument amd Lender may invoke »nv of the
remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this 1-4
ily Rider.

(Seal)

Borrower

{Seal)

Borrower Borrower

Page 2 of 2 Rev. 081994 DPS 1083
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ADJUSTABLE RATE RIDER

{LIBOR Index - Rate Caps)
Loan #: 17331428

THISWADIUSTABLE RATE RIDER is made this 8TH dJay of APRIL , 1998 and s
incorporated inr>.and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrament”) of the same date given by the undersigned {the "Borrower™) to secure Borrower's
Adjustable Rateveie(ihe "Noie"} o
DCWEN FINANCIAL 3SEPWICES, INC.

(the "Lender”) of the same date and covering the property described in the Security Instrument and Jocated ar:
3534 N. BELL AVENUE, CHICAGO, ILLINDIS 80818

Pruperty Address]

THE NOTE CONTAINS PROYIFIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE-VCaN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUSZ PAY.

ADDITIONAL COVENANTS. In addition to/the covenamis wnd agreements made in the Security
Instrument, Borrower and Lender further covenimt and agrze 25 follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANG!S
The Note provides for an initial interest rate of 10,3750 %. The Nate provides for changes in the
interest rite and the wmonthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The tnterest rate T will pay may ehange on the first day of MAY , 2000 and on that day every
@ months thereafter, Each date on which my interest rate could change is calied 27" Change Daie”.

{B) The Index

Beginning with the first Change Date, my interest raie will be based on an index, The “lndex™ is the
average of the London interbank offered rates for six-month dollar deposits in the London market based on
quotations at five major banks ("LIBOR"), as set forth in the "Money Rates” section of the Wall Sireet Journal,
Western Edition, on the last business day of the momh, [If the Money Rates section ceases 10 be published or
becomes unavailable for any reason, then a comparable publication shall be selected by the Note Holder, The
most recent Index figure availabte as of the date 45 days before each Change Date is called the "Current Index”.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family FORM HOOBSIS (11/96)
Page 1 of 3 niose  DPS BOYY
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Loan #: 17391426

I the Index is no longer available, the Nole Holder will choose a new Index which is based upon
comparable information. The Note Holder will give me notice of his chuice.

(C) Towvlation of Clnges
Before.zach Change Date the Note Holder will caleulate my new interest rate by adding  SIX
percentage points ( 6.000d%) {the "Margin") to the

Current tudex, < ¥l Mote Holder will then round the result of this addition to the nearest one-eighth of one
pereentage point (0.:25%3, Subject to the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Date. The Initial Interest Race set forth in Section 2 of this Note is not
based on the Index used toinanke later adjusunents, pius the Margin, but is established by the Lender based upon
existing market conditions.  Beeansothe interest rate in elfect during the wrm of my loan can never be lower
than the nitial Interest Rate, at aay time that the sum of the index plus the Margin does not exceed the nitial
Interest Rate my new interest rate will eyual the Initial lnerest Rate and will not be based upon the Index plus
the Matgin.

The Note Hotder will thent determine the ipount of the monthly payment that would be sulficient 10 repay
the unpaid principal that [ am expected to owe w the Change Date in fuli on the Maturity Date at my new
inderest rate in substantally equal paymenis. The restlt of this caleulation will be the new amoum of my
monthiy paymen.

(D) Limits on Interest Rate Changes

The tterest rate § am required to pay at the first Change Date will not be greater than 12,3750 % or
Jess than 10,3750 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Daie by more than ONE pereentage point(s) {( 1,0000 %)
from the rawe of interest | have been paying for the preceding 8 pwanths. My imerest rate will never
be greater than 18,8750 % or less thanto, 3750 %.

(E) Effcetive Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly paywent date after the Change Date untit'the amount of my
monthly payment chianges again,

(I Notice of Chanpes

The Nole Helder will deliver or matil to me a notice of any changes in my interest rate snd the amount of
my monthly payment before the eftective date of any change. The notice will include informition required by
law to be given me and also the title and telephone number of a persan who will answer any question | may have
regarding the notice,

Form BGO0S39 (11/96)
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Loan #: 17391428

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 10 read as follows:

Transfer of the Property or & Beneflicial Interest in Borrower, 1§ all or any part of the Property or any
interest in 2ods soid or iranslerred {or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural neison) without Lender’s prior written consent, Lender may, at its option, require immediaie
payment in full of 1! sums sccured by this Security Instrument. Howeves, this option shall not be exercised by
Lender if exerciseds piphibited by federal law as of the date of this Security Instrument.

I¥ Lender cacreises b option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shuitprovide {or a period of not less than 30 days from the date the notice is delivered
or mailed within which Borrzwer must pay all sums sceured by this Security Instrument,  If Borrower fails
pay these sums prior to the expirdion of this period, Lender may invoke any remedies permitied by this Security
[nstrument withowt further notice oridemand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in the
Adjustabie Rate Rider,

{4 ‘%f%//{ (Seal) (Seal)

rower - Borrower

(Seal) {Seal)
- Burrower - Borrower

Form NODDAIY {11/96)
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