UNOFFICIAL CQP¥305%28

BZudldfaye 1 of ¢
1998-04-17 08:31:27
couk (ourty Fecorder 31.5%0

INV. 63014 Fa i

SUBORDINATION AGREEMENT

Agreciazaymade this 3TH day of APRIL. 1998, by and among AVONDALE FEDERAL
SAVINGS BANNK a faderally chartered stock savings bank ("Existing Morteagee”). MICHAEL
L RABIN, (eoliecciyels "Owner”™), and CRESTAR MORTGAGE CORPORATION ("New
Mortyagee™).

WITNESSETH:

WHEREAS, the Owner owns the et fze hitle to certain real property and
improsements thereon hnown as. 420 HAPPEIELD Jﬁ»l—% ARLINGTON HEIGHTS, L
60004, more particularly described in Exhibit A attached hercto, if necessany. (“Real Estiate™):
and

WHEREAS, Existing Mortgagee is 2 mortgagee pursuant w42 rerms of a Mortgage
("Existing Mortgage™) between Onner and Mortgagee dated JANUARY. 23RD. 1996. and
recorded on 30TH day of JANUARY, 1996, as Document Number 96078156 i ihe office of the
COOK County Recorder of Devds (the “Trust Deed ™). and

WHEREAS. New Mortgagee has issued its commitment letter to Owner sulieut 1o the
terms and conditions of which it will lend 10 Owner the sum of ONE HUNDRED THOUSAND
doflars ($100000.00) to be secured by a montgage on the Real Estate ("New Mortgage™). a copy
of which has been supplied to Existing Mortgagee. but is unwithing 1o ntake the loan or accept
the security described unless this Agreement has first been executed and delisered; and

WHEREAS, Existing Mortgagee has agreed to subordinate the Existing Morigage o the
lien of the New Mortgage in a manncr satisfactors 1o Existing Mortgagee.

NOW, THEREFORE, in consideration of the prentises. the mutual covenants contained
heren, and other good and valuable consideration. receipt of which is hereby acknowledged. the
partics hereto agree as follows:




UNOFFICIAL COP*05928., .. .

I. New Mortgagee and Owner hereby certify as of the date hereol that their status is as
aforesaid: that the New Mortgage is in full force and efTect and has not been modified, altered or
amended trom the form supplied (o Existing Mortgagee as aforesaid: and that no default exists
on the part of the Owner under the New Mortgage or the Note it secures.

2. Neither the Owner nor the New Morteagee will, without the prior written consent of
the Existing Morgagee, amend. modify. or supplement the New Mortgage or the Note it secures
of any extensions or reaewals thereof, except as to changes in the interest rate.

3. Except as expressly provided herein, the Existing Morteage is and shall be subject,
subordizaie and inferior in aff respects to the New Mortgage with the same force and effect as if
the New Mortgage had been exccuted. delivered and recorded prior to the execution. delivery
and recordi ion of the Existing Mortgage.

4. Without amitations of the torgotng:

(a) The Gwner further agrees that from and after the date hercof. Owner shall deliver
10 Existing Yo:tgagee of its successors or assigns a copy of any notice of default
given by New Morieage to Owner under the New Mortgage at the same time
such notice or statemrant s delivered to the Owner,

The New Mortgagee fuitor agrees that in the exent of any act or omission by
Owner under the New Montyage (as modified hereby ) which would give New
Mortgagee the right to accelumtethe Note secured by the New Morstgage or (2
foreclose on the Real Estate, Nev Mortgagee will not excrcise any such right
until it has given written notice of such/ast or omission to Existing Mongagee or
its SUCCESSOTS OF ASSIENs.

3. No modification. amendment. waiser or selease of a1y presision of this Agreement, or
ol ans right. obligation, claim or cause or action arising hereundersihail be valid or binding for
any purpose whatsoever wnless in writing and duly executed by the paity against whom the same
is sought to be asserted.  The new mortgage is dated and recorded on
in the Oftice of the Recorder of COOK County. 1LLINOIS as Document No

6. All notices, demands and requests given or required 10 be ghven hereunsershall be in
writing.  All such notices. demands and requests by Owner and New Montgagee (5 Existing
Mongagee shait be deemed to have been properly given if senved in person or if sent by United
States registered or centiticd mail. postage prepaid. addressed to Existing Mortgagee at:

Attn.: Loan Senvicing

AVONDALE FEDERAL SAVINGS BANK
90 South Frontage Road

Suite 120

Woeodndge., 1. 60517

of to such other address as Existing Mortgagee may from time to time designate by written
notice to Owner and New Mongagee given as herein required.
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7. This Agreement shall inure to the benetit of and by binding on the partics hereto and
their respective successors and assigns.

8. This Agreement shall be governed by the laws of the State of Hlinois.
IN WITNESS WHEREOF, Existing Mortgagee. New Mongagee, and Owner have
respectivels executed this Agreement as of the day and s ear first above written.

EXISTING MORTGAGEL: NEW MORTGAGEL:

AVONDALE FEDERAL SAVINGS BANK  CRESTAR MORTGAGE CORPORATION

/& &) e 6 ‘éZ" By:

/ W \\‘}(t £ RIVER. Vice President
/7

\ ‘
Attest: _ ~ TV NG By:

NG
C\R\"\J _@‘..magcr

{(Name) {Title)

{(Name)

OWNER. X Q%C/zaz

MICHAELZ). R-\BI\

X

Property Address:

420 HAPPFIELD ROAD ARLINGTON HEIGHTS, 1. 60004

Property Index Number:

03-06-100-058-1033
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STATEOF ILLINOIS

COUNTY OF DL PAGE

| the undersigned. a Notary Public. % and for the County. in the Siate aferesaid. DO HEREBY
CERTIFY. that MICHAEL J. RABIN, personally known to me to be the same person whose
name subscnibed W the forcg.omu insirurpent. appcaud before me this day in person and
acknowledged that |, Lhiad L o JeiE N signed. scaled and delivered the same
instrumens 3s + 7 . free and voluman act. {or the uses and purposes therein set forth.
includrie the release and waiver of the right of homestead.

R af
. day ofzigs d A9 -
T

N L2 KUHN '
7Y PUBLIC. STATE Of g, IV . L
mmiwon EXPEs o‘oﬁ? Ky Ao

{SEAL] Notary Public

STATE OF TLLENGIS

COUNTY OF DUPAGE

| the undersigned. a Notan Public. in and for the/County. in the State atoresand. DO HEREBY
CERTIFY. that ___ personally
hnown to me to be the of

CRESTAR MORTGAGE CORPORATION, and
. pcumall\ known to me 1o be the

e of said corpomnon se-oersonally known to me to
be the same persons whose names are subscribed to the foregoing risirament. appeared before
me this  dav  in person and  severally  acknowledgrd T that  as  such

and e . they
stgned and delisered the said instrument and caused the corporate : seal of said cor surpuration to be
atfixed thereto. pursuant to authority given by the Board of Directors of said corpoiarien, as their
free and voluntary act, and as the free and voluntary act and deed of said corporation. $74a¢ uses
and purposes therein set forth.

Given under my hand and official seal. this 8TH day of APRIL, 1998,

Notary Public
[SEAL)

Page dof §




UNOFFICIAL COPP728 e s«

STATE OF ILLINOIS

COUNTY OF DUPAGE

| the undersigned. a Notary Public. in and for the County, in the State aforesaid. DO HEREBY
CERTIFY. that WAYNE E BIVER personally known to me to be the Vice President of
Avondale Federal Savings Bank, a federally chartered stock savings bank, and CARMEN
THOMPSON personally known to me to be the Manager of said corporation and personally
known to me to be the same persons whose names are subscribed to the foregoing strument,
appearer before me this day in persen and severally acknowledged that as such Vice President
and Manzger. they signed and delivered the said instrument and caused the corporate seal of said
corporation i be aftined thereto, pursuant to authority given by the Board of Directors of said
corporation; 25 their free and voluntary act. and as the free and voluntary act and deed of said
corporation, for ficiuses and purposes therein set forth.

Given under my hand and ofticial seal. this 8TH das of APRIL. 1998

.

- ~ ol o
OFFICIAL SEAL [} 1 - s

VICKY L HEDE  § VICKY L. m-.ﬂ}fﬁm Public

X. SIATE OF LLNOSS v
MY COMMKSSION EXPIRES 12-16-201

™

This instrument prepared by : O Mt .
Avondale Federal Savings Bank © At Loan Senvicing &

900 South Frontage Road I Avondale Tederal Savings Bank
Suite 120 L 300 Souin i rontage Road
Woodndee. 11 60517 o Sune 120

(630) 395.3000 Woodridge, 1L 4G327

e e et

Subalsb.doc
1197
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