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2L (016Sd MORTGAGE

THIS MORTGAGE (" Sccurity Insiiarent ™) is given on April 15, 1998 . The mortgagor is
TIMOTHY J. BYRNES and RITA M. BYRNES, HUSBAND AND WIFE AS JOINT TENANTS

{"Borrower™). This Sccurity lnstrument is given io
AMERIQUEST MORTGAGE COMPANY

which is organized and cxisting under the {aws of the State of Delawaer , and whose
address is 1100 TOWN & COUNTRY RD.. STE. 200
ORANGE, CA 92868 {"bendes”). Borrower owes Lender the principal sum of
One Hundred Eight Thousand Onc Hundred Fifty and no/100
Doilars (U.S. § 108.150.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secunty Instrument (*Note”), which provides for
monthiy payments. with the full debt. if not paid carlier, due and pavable on  Ma 1, 2028
This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Nore. with interest, and all rrnewals
extensions and modifications of the Note: (b the payment of all other sums. with interess, advanced under paragraph 7 1o
protect the security of this Secunty Instrument: and (¢) the performance of Borrower's covenints wnd agreements under this
Security Instrument and the Note. For this purpose, Borrower docs hereby mongage, grant and couves o Lender the following
described property located in COOK County, lllinois:
LOT 54 IN BAIN'S RESUBDIVISION OF PART OF FOREST RIDGE, A SUBDIVISION OF THE
EAST 172 OF THE NORTHWEST 1/4 OF SECTION 7. TOWNSHIP 37 NORTH. RANGE 14, EAST CF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Tk ¥ 25-07- 11© ~00S

which has the address of 9721 S LEAVITT ST. CHICAGO
fllinois 60643 {£ip Code] " Propenty Address™);
ILLINOIS-Single Famity-FNMA/FHLMC UNIFORM
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TOGETHER WITH a!! the improvements now or hereaficr crecied on the property. and all casements. appurtenances. and
fixtures now or hervafter a part of the propenty. Al replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred (o 1n this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right lo mongage,
grant and convey the Property and that the Propenty is unencumbered. except for encumbrances of record. Borrower warrams
and will defend generally the title to the Propenty against all claims and demands. subject to any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varialions by jurisdiction to constiture 2 umform security instrument coveriny real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrev as tollows:

I. Payment of Principel and Interest: Prepayment and Late Charges. Borrower shall prompiiy pav when due the
principal of and interest on the dedt evidenced by the Note and any prepavment and late charges duc under the Note.

2. Funds for Taxes and [nsurance. Subject 10 applicable Jaw or to a written waiver by Lender. Borrower shall pay to
Lender on the dav monthiy pavments are duc under the Note, until the Note is paid i full, 2 sum ("Funds™) for: (a) yearly 1axes
and assessments ‘whic may atain priority over this Security Instrenxent as a licn on the Property: (b yearly leasehold payments
or ground rents on the Property, if any: () vearly hazard or propenty insurance premiums: (d) vearly fiood inserance premiums,
if any; (¢) yearly moagage insurance premiums, 1f any: and (1) any sums pavable by Borrower to Lender, in avcordance with
the provisions of paragraph 8, in licu of the pavment of mortgage msurance premiums. These items are called *Escrow liems.”
Lender may, at any time, ¢0’ix1 and hold Funds in an amount not to cxeeed the maximum amount 2 lender for a (ederally
relaled mortgage loan may requice for Borrower's escrow account under the foderal Real Estate Settlement Procedures Act of
1974 as amended from time to tinx, 13 U.S.C. Sevtion 2601 ef seq. ("RESPA”), unless another 1aw that applics to the Funds
sets a lesser amount. If so, Lender may.- &t any time. collect and hold Funds in an amount not to ¢xcevd the lesser amount.
Lender may estimate the amount of Funds Zae on the basis of current data and reasonable estimates of expenditures of future
Escrow {tems or otherwise in accordance with ~ppiicable law.

The Funds shall be held in an instition »hose deposits are insured by a federal agency. instrumentality, or entity
{including Lender. if Lender is such an institution << i any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Jtems. Lender moy noi charge Borrower for hidioe and applyving the Funds. annually anatyzing the escrow accoumt, or
verifying the Escrow {tems. uniess Lender pavs Borrower intemcst on the Funds and applicable law permuts Lender to make such
a charge. However, Lender may require Borrower o pay a ofie-Lsmx chasge for an independent real estate tax reporting service
used by Lender in connection with this joan, unless applicalie law provides otherwise. Unicss an agreement is made or
applicable law requires taterest 0 be paid, Lender shall not be requarrd to pay Borrower any interest or camings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall e paid on the Fonds. Lender shall give to Borrower,
without charge. an annual accounting of the Funds. showing credits ant ¢ehits to the Funds and the purpose for which cach
debit 1o the Funds was made. The Funds are pledged as additional sevurity for a!f sears secured by thes Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by apoticzole law, Lender shall account io Bosrower
for the excess Funds in accordance with the requirements of applicable law. 1f the amwunt of the Funds held by Lender at any
time is not sufficient to pay the Escrow liens when due. Lender may so notify Borrowsr ir wniting. and, in such case Borrower
shall pay to Lender the amoumt necessary 10 make up the deficiency. Borrower shall ma'ie un the deficiency in no more than
twelve moathly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Sevurity Instrument. Lender shall proriptly refund to Borrower any
Funds held by Lender. If, under paragraph 2!, Lender shall acquire of sell the Property, Lender. prior o the acquisition or sale
of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit aguapi the sums secured by
this Security fnstrument,

). Application of Payments. Unless applicable law provides otherwise, all pavmenis received by Lender under paragraphs
1 and 2 shall be applied: ficst, to any prepayment charges due under the Note: second. 1o amounts pavable under paragraph 2
third. (0 interest due: founh. to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges. tines and impositions atiributable to the Propeny
which may attain priosity over this Secunity Instrument. and leaschold payments or ground retts, if any. Borrower shali pay
these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shali pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender ali notices of amounts 1o be paid under this paragraph.
{f Borrower makes these payments directly, Borrower shall prompily fumish to Lender receipts evidencing the payments.

Borrower shall promptiy discharge any lien which has prionty over this Security Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation secured by the lien in a manner accepiable to Lender; {b) contests in good faith the lien
by, or defends against enforcement of the lien in. legal procvedings which in the Lender’s opinion operate to prevent the
enforvernent of the tien: or (c) secures (rom the helder of the lien an agreement saiisfactory v Lender subordinating the tien w0
this Security Instrument. If Lender determines that any pant of the Property is subjest to a lien which may attain prionity over
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this Security Instrument. Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien of take one or
more of lirc actions sct forth above within 10 davs of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now cuisting or hereafter erected on the
Property insured against loss by fire. hazards included within the term “extended coverage™ and any other hazards, including
floods or flooding, for which Lender fequires msurance. This insurance shall be maintained in the amounts and for the peniods
that Lender requires. The insurance catrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shal! not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may. a1 Lendet's
option. oblain coverage (o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be aceplable 1o Lender and shall include 2 standarg mortgage clause. Lender
shall have the right te hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender alt receipts of
pad premiums and renewal notices. In the event of loss, Borrower shall gIve prompt notice 10 the insurance carrier and Lender.
Lender may make proof of Joss if not made prompily by Bormower.

Unless Lender and Bo:rower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propenty damaged, 1f the resioration of repair is economically feasibie and Lender's secufity is not lessened. If the restoration or
repair is not ecoromically feasible or Lender’s security would be lessened. the insurance proceeds shall be applied 10 the sums
sccured by this Sectriniv Instrument, whether or not then due. with any cxcess paid (o Borrower. If Borrower abandons the
Property, or docs not an wer within 30 days a notice from Lender that the insurance carrier has offered to settic a claim, then
Lender may collect the (nsieance proceeds. Lender may use the proceeds 1o fepair of restore the Propeny or 10 pay sums
secured by this Security fastaunent, whethet or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bostow:t otherwise agree in writing. any appiication of proceeds to principal shafl not extend or
postpone the due date of the monsiiy payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Propeny is acquir.d by Lender. Borrower's nght 10 any nsurance policics and proceeds resulting from
damage to the Propenty prio to the acquisition <»alt pass (o Lendet 1o the extent of the sums socured by this Security lnstrument
immediately prior 10 the acquisition.

6. Occupancy, Preservation, Maintenance anv) Protection of the Property: Borrower's Loan Application; Leaseholds.
Borrower shall occupy, cstablish. and vse the Propeity s Botrower’s principal residence within sixty davs after the execution of
this Security Instrument and shall continuc 1o occupy in: Property as Borrower's principal residence for at least one year after
the date of ovcupancy, unless Lender otherwise agrecs in wating. which consent shall not be unrexsonably withheld, or unless
exienuating circumstances exist which are bevond Borsowe:™s contcol Bortower shall nos destroy. damage or impair the
Property. allow the Propenty to deteriorate. or commit wasie on inc. Property. Borfower shall be in defaull if any forfeiture
action o proceeding, whether civil or criminal. is begun that in Lener's sood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Sevurity Zas rument or Lendet's secunty interest. Bortower may
cure such a detault and reinstate, as provided in paragraph [8, by causing e action or proceeding to be dismissed with a ruling
that, in Lendet’s good faith determination, precludes forfeiture of the Borro ser's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security in27test. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infurm@iion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced 0+ the Note. including, but not limited
10, representations concerning Borrower's occupancy of the Property as a principal residence. 'f this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires ee Vitle 10 the Propenty, the
leaschold and the fee title shall not merge unless Lender agrees to the merger i writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the vovenants ane 3Zreements contained in
this Secunty fnstrument, or there is 2 fegal proceeding that may significantly affect Lender’s rights in tlie Property (such as a
proceeding in bankrupicy, probate, for condemnation or fotfeiture of 1o enforce laws or regulations). then (gider may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
inciude paying any sums secured by a lien which has priority over thrs Security Instrument. appearicg in court, paying
reasonable attomeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this patagraph 7 shall becomx additional dedt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree lo other tenms of pavment, these amounts shali bear interest from the
date of disbursement at the Note rate and shall be pavable. wath interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. if Lender required mongage msurance as a condition of making the loan :ecured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. il for any reason, the
mongage insyrance coverage required by Lender lapscs o ceases 0 be in effect, Borrower shall pay the premivms required 10
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obtain coverage substantially equivalent o the mongage insurance previously in effect, at a cost substantially equivalent 10 the
cost to Borrower of the mongage insurance previously in effect, from an alternate mongage insurer approved by Lender. If
substantially eguivalemt murigage insurance coverage is not available, Borrower shali pay to Lender cach month a sum equal 10
ope-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of montgage insurance. Loss reserve
payments may no longer be required, at the option of Lender. if mongage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again beconws available and is obtained. Borrower shall pay
the premiums required to maintain mosigage insurance in effect. or (o provide a loss reserve, until the requirement for morigage
insurance ends in accordanve with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of 1w Propenty. Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condenmnation or other taking of any part of the Property, or for convevancy in lieu of condemnation, are hereby assigned and
shall be paid (o Lender.

In the evers o€ 1ota) taking of the Property. the procevds shall be applied to the sums secured by this Security Instament,
whether or not ther/die, with any excess paid 1o Borrower. In the event of a parial taking ol the Property in which the fair
market value of the Frojey immediately before the taking is equal 10 or greater than the amount of the sums secured by this
Secyrity Instrument imzacdiosly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Secunity Instrument sha!! k2 reduced by the amount of the proceeds multiplied by the Jollowing fraction: (a) the total
amount of the sums secured imraviately before the taking. divided by (b) the fair market value of the Property immediately
before the taking. Any halance siall be paid (o Borrower. In the evem of a partial taking of the Propenty in which the fair
market vaiue of the Property immedialely biore the taking 1s {ess than the amount of the sums secured immediately before the
taking. unless Borrower and Lender otherwiseapree in writing or unless applicabie law otherwise provides, the proceeds shalt
be applicd to the sums secured by this Secunty Instrument whether or not the sums are then due.

If i Property is abandoned by Borrower, Or i afier potice by Lender to Borrower that the condemnor offers to make an
award or settle a clam for damages, Borrower faits ‘o respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proveeds, a. its ontion. ¢ither to resioration or sepair of the Property of (o the sums
secured by this Security lnstrument. whethet or not then dud.

Unless Lender and Borrower otherwise agree in wnting. any application of proceeds to principal shall not extend or
postpane the due date of the monthly payments referred to in parag:aphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a +aiver. Extension of the time for payment or modilication
of amortizaiion of the sums secured by this Security Instrument granted Yy Lender to any successor in interest of Borrowet shall
not operate i felease the liability of the original Borrower or Borrower s sucvessors in interest. Lender shall not be required to
commence proceedings against any sucoessor i interest or refuse 1o exvend (rx for savment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mey Oy the onginal Borrower or Borrower's
successors o interest. Any forbearance by Leoder wn evercising any night or remedy ! oot be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability: Co-signers. The vovenants and agreements of this
Secunity Instrument shall bind and benefit the sucvessors and assigns of Lender and Borrower. subject to the provisions of
paragraph 17. Borrower's covenants and agreemwents shall be joint and several. Anyv Borrowor w.ba co-sipns this Security
Instrument but does not execute the Note: (a is co-sigring this Sevunty Instrument only to morigaps, 2rant and convey that
Borrower's interest in the Property under the temms of this Sevurity Instrument: (bi is not personally obligaied 10 pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agrev 1o extend. tnodify. forbear or
make any accommodations with regard 1o the teqms of this Sevurity Instrument or the Note without that Borrower's consem.

13. Loan Charges. 1 1he loan secunad by this Security Instruinent is subieat to a law which sets maximuin loan charges,
and that faw is finally tnterpreied so that the imerest or other loan charges coliected or 1o be vollecied in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount nevessary (o reduce the charge
1o the permitted limit: and (b) any swns already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to meie this rejund by reducing the principal owed ander the Nete or by making a direct (&
payment (0 Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any (f)
prepayment charge under the Note. 0

14. Notices. Any notice (o Borrower provided fot in this Security [astrument shall be given by delivering it or by maiting OO
it by first class mail unless applicable law requires use of another method. The notice shall be diructed to the Propenty Address M=
or any other address Borrower designates by notice to Leader. Any nolice 10 Lender shall be given by first class mail wg
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Lender’s address stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given (o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabilitv. This Security Instrument shall be poverned by federal law and the law of the
jurisdiction iss which the Propeny is localed. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such contlict shall pot affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the contlicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. It all or any pan of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or 1ransferred and Borrower is not a natural person) without
Leoder’s prior written consent, Lender may. at its option, require immedtate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrumnent.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
less than 30 2aysacor) the date the notice is delivered or matled within which Borrower must pay all sums secured by this
Security Instrument. ) borrower fails to pay these sums prior 10 the expiration of this period. Lender may invoke any remedies
permitted by this Secunty..pstrument without funker notice or demand on Borrower.

18. Borrower’s Righ’ '+ Reinstate. It Borrower meets venain conditions, Borrower shall have the fight to have
enforcement of this Security 'nstrament discontinued at any time prior 1o the catlier of: (a) 5 davs 1or such other period as
applicable law may specify for riinstatement) before sale of the Property pursuant to any power of sale conlained in this
Security Instrument: or (b) entry ofa judgment enforcing, this Security instrument. Those conditions are that Borrower: (3) pays
Lender all sums which then would be (ue grder this Secunity Instrument and the Noie as if no aceleration bad occurred: (b)
cures any default of any other covenants ur agr==ments: () pavs all expenses incurred in enforcing this Security Instrument,
including, but not limited 10, reasonable attoraeys fevs: and (dy 1akes such action as Lender may reasonably require 10 assufe
that the lien of this Security Instrament. Lender’s rishts in the Property and Borrower's obligation 1o pav the sums secured by
this Secunty Instrument shall continue unchange(. ‘ron reinstatement by Borrower. this Security Instrument and the
obligations scoured hereby shall remain fully effective «s 11 no acueleration had occurred. However, this right 10 reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noiv i a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior nolice tv Porrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthiy pavments due under i *ioir and this Security lnstrument. There afso may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. W bire 15 a change of the Loan Servicer. Borrower will be
given written notice of the change in accordance with paragraph 14 above 2w apnticable law. The notice will state the name and
address of the new Loan Servicer and the address to which pavments should (e made. The notice will also contain any other
information required by applicable taw.

20. Hazardous Substances. Borrower shall not cause or permit the presence. vi<, disposal. slorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyoneelse to do, amvthing affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall i) apply to the presence, use, or
storage on the Property of small quantitics of Hazatdous Substances that are generally recognizes w be appropriate 10 normal
residential uses and 1o maintenance of the Propeny,

Borrower shall prompuly give Lender writien notice of any investigation. claim, demand, [awsuil or other action by any
governmental or regulatory agency or private party involving the Propenty anx any Hazardous Substance or Gavironmental Law
of which Borrower has actual knowledge. {f Borrower learns. or is notified by any governmental or regulitery authornity, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous substances by gy
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products. toxiQ0)
pesticides and herbicides, volatile solvents, matenials containing asbestos or formaldehyde, and radioactive materials. As used inf
this paragraph 20, “Environmental Law™ means federal faws apd laws of the jurisdiction where the Property is located llmcl
relate to health, safety or environmental protection. \0

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrev as follows: CC'
21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior (0 acceleration following Borrower's bmcb
of any covenant or agreement in this Security lnstrumen! (but not prior to acecleration under paragraph 17 unlesg
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applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given (0 Borrower. by which the default must be cured; amd
(d) that failure to cure the default on or before the date specified in the notice may resull in scceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right {o reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate paviment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remnedies provided in this paragraph
11, including, but not limited to. reasonable attorneys® fees and costs of title evidence.

22, Refease. Upon payment of all sums secured by this Sevurnty Instrunent, Lender shall release this Secunty Instrument

o Borrower. Borrower shall pay any recordation costs. [ender may charge Borrower a fev for releasing this Securnity
Instrument. but only if the fee is paid to a third panty for services rendered and the charging of the fee is permitied under
applicable law.

23. Waiver ol Jomestead. Botrower waives all right of homestead excmaption in the Property.

24. Riders to thiz Scurity Instrument. If onc or more tiders are executed by Borrower and recorded together wiih this
Seccurity Instrument. the (Svcaants and agreements of cach such nder shall be incorporated into and shall amend and supplement
the covenants and agreements-of iiits Security Instrument as if the rideris: were a part of this Sevurity Instrument.

(Check applicablc box(es))
[X] Adjustable Rate Rider . Condominium Rider . 14 Family Rider
_J Graduated Payment Rider . Planned Unit Development Rider  ___ Biweekly Payment Rider
L __ Balloon Rider _— Rate Imptovement Rider —— Scvond Home Rider
D V.A. Rider —_ Ouherts) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the nns mcnanls contained in this Security Instrument and

tn any rider(s) executed by Borrower and recorded with it.
Wilnesses: %-n:

TIMOT

Jkt& :M&Mﬁe/

RITA M. BYRNES

ATE OF ILLINOIS, County ss: \_{_8 S
\\L L \L\X\k’ A8\ . a Notary Public in and for said county and state do hereby cenily

TN SN N \'5\‘ WLy W L SN \‘5\ NN

. personally known to me to be the same person(s) uhosc name(s)

subscribed to the foregoing instrument. appeared bcforo: me this day n persen. and acknowledged that
signed and delivered the said instrumentas 4., (¢ free and volumtary act, for the uses and purposes therein set forth.
Given under my hand and official seal. this \“SNs day of \N\L\\ BV,

My Commission Expires: \C/\L\\Q\

This Iastrument was prepared by:

X\ﬁf} Publx

OFFICIAL SEAL
@R SR sa0n Sage 6 ot 8 mﬁﬁﬁ“&fﬁéﬁﬁm Form 3014
MY COMMISSION EXPIRES 10-21-2001
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 15th day of April

1998 . and is incorporated into and shall be deeined to amend and supplement the \lougagc Deed of
Trust. or Su:um_x Deed (the "Securiny Instrument” ) of the sanwe date given by the undersigned (the “Borrower™) to
secure Botrower's Adjustable Rate Note (the "Note™) to AMERIQUEST MORTGAGE COMPANY
(the “Lender™) of the same date and covering the property desctibed in the Sevurity Instrument and jocated ai:

9721 S LEAVITT ST.
CHICAGO, IL 60643

Property Addeess]

THIS NOTL 2ONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE B2RROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAY:MUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. (In uddinon 10 the covenants and agreements made in the Security
Instrument, Borrower, and Lender further «ovinant and agrex as Tollows:

A. INTEREST RATE AND MONTHLY PAYLTENT CHANGES
The Note provides for an inttial interest rate of 7.9% . The Note provides for changes in the
interest rate and the monthly payments. as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANCES

{A) Change Dates
The interest rate | will pay may change on the (irst day of ~Sovember . 1998 | and on that

day every sivth month thereafier. Each date on which my interest rate coald vhange is called a “Change Date.”

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an ind x. The “Index” is the average

of interbank offered rates for six-month LS. dollar-denominated deposits tn the Lonxn market ("LIBOR"), as
published in The Wall Street Journal. The most recent ladex figure available as of tic dar=-45 days before cach

Change Date is calied the “Current Index.”
{f the Index is no longer available, the Note Holder will choose a new index that is bas~d 1oon comparable

information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding  Six and Three
Fourths percentage pointsis) | 6.750 %) 10

the Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
peroentage point (0.125%). Subject 10 the himits stated in Section 3D) below., this roumded amount wiil be my
new interest rate until the nexe Change Darte.

The Note Holder will then detemine the amount of the monthly pavment that would be suflicient (0 repay
the unpaid principal that 1 am expected 10 owe a the Change Date in fuli on the Maturity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly

pavient.
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l.oan No. S121942-5550
(D) Limits on Interest Rate Changes
The interest rare | am required to pay at the first Change Date witl not be greater than 8.990 %
of less than 7.990 % . Thercafier. my interest rate witl never be increased or decreased on
any single Change Date by more than One percentage point(s)
{ 1.000 %) from the rate of interest | have been paving for the proceding six months. My
interest rate will never be greater than 13.99%0 % or fess than 1.990 %.

(E) Effective Date of Changes

My new interest rate will become eftective on cach Change Date. | will pay the amount of my new monthly
payment beginning on the first monthiy payment date afier the Change Date until the amount of my monthly
payment chan,=s again.

(F) Noticeof Thanges

The Note Hoidor will deliver or mail to me a nofice of any changes in my interest rate and the amount of my
monihly pavment Uefzethe effective date of any change. The notice will include infonmation required by law to
be given me and also he iie and telephone number of a person who will answer any question | may have
regarding the notice.

B. TRANSFER OF THE PROVEC™Y OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securits Instiament is amended 1o read as tollows:

Transfer of the Property or a Beneficio. fnterest in Borrower. it all or any pan of the Propenty or any
interest in it is soid or transferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior wntten consent. Letder may, at its option, fequire imunediate pavment in
full of all sums secured by this Security lnsitrument.| Hovever. this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Sevunty Instroment.  Lender also shall not exercise this
option if: (a) Borrower causes to be submitted 10 Lender imfunmration required by Lender to evaluate the intended
transferee as if a new loan were being made 10 the transteree; @nd (). Lender reasonably determines that Lendet's
security will 3ot be impaired by the loan assumption and that the'rr& of a breach of any © *venanl of agreement in
this Security Instrument is acceptable to Lender,

To the extend permilted by applicable law, Lender may charge a riasorable fee as a condition (o Lender’s
vonsen to the loan assumption. Lender may also require the transferee 10 2192 an assumption agreement that is
accs7table to Lender and that obligates the transferee to keep all the promises. and 2greements made in the Nole
and in this Security Instrument. Borrower will continue to be obligated undiiibe Note and this Security
Instrument unless Lender releases Borrower i writing.

If Lender exercises the option 10 require immediate payment in full. Lender shan grc Sorrower notice of
acceleration.  The notice shall provide a period of not less than 30 davs from the date the pedeo is deitvered or
mailed within which Borrower must payv all sums secured by this Secunity Instrument. 1 Berrower lails to pay
these sums prior to the expiration of this period, Lender may mvoke any remedics pennitted ‘05 tis Secunity
Instrument without further notice or demand on Berrower.

B) SIGN. 'ING BELOW. Borrower accepts and agrees 1o the terms and covenants contained in this Adjustable

Loc\ ARAY xbwu_tu s

RITA M. BYRNES -Borrower
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