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Loan T\'n: u}fEl'i;lv\u"
Borrower: TYRONE < WHITE, SR.

MORTGAGE

THIS MORTGAGE '/ Sccumnty Instrument™) s gven o the 4th day of March, 1998,
The mortyagor ¢ TYRONE F WHITE, SR. AND PEGGY WHITE |, HUSBAND AXND WIFE
{"Borrower™).
This Secury Instrumernt i gven to USITED COMPANIES LENDING CORPORATIONE, A CORPORATION, which
b organwed and exaniny under the laws of the State of LOUISIANA, and whose sdéress s 4041 ESSEN LANE. BATON
ROU GE. LOUISIANA "03t8
Lender™).

Borrower owes Lender the prinapal sum of EIGIHTENINE THOUSAND FOUR HHENDRED and NO'100-----Dollars
(U.S. § 89.400.00). This deb s svadenced by Borrover'cnote dated the weme date as thy Sccunty Instrument (*Note™),
which provides for menthly puyments, with the full den, of not pad carler, due and payable on April 1, 2018. This
Sceumny Instrumen: secures we Lender: (at the repaymeny of the ded cvdenced by the Note, with intcrest, and ali
rencwatls, extensions and modifications of the Notw: /b)Y it pavment of &l other sums. with interest, advanced under
paragraph ~ to protect the secunty of the Sceunty Instrument 2t ‘¢ the performance of Borrower's covenants and
agreements under this Securny Instrument and the Notwe. For '.:w plipme, Borrower docs hereby mortgage, gram and
convey to Lender the followine desenibed property locaied :n COOX Couenty, tilnow:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
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5. Hazard or Property Insurance. Borrowcer shall keep the improvements now cxsting or hereafter crected on
the Property insured agunst loss by fire, Razards incladed withen the torm “extended coverage™ and any other hazards,
including floods or flooding, tor which Lender reguires isurance. This mserance shall be maintazined i the amounts and
for the periods that Lender requires. The msurance carner provding the nsurance shall be chosen by Borrower subject
10 Lender's approval which shall not be unreasonably withheld.  1f Borrower farls 1o munntain coverage described above,
Lender may, at Lender's opoon, obtam coverage 1o protect Lender's nghts i the Property i savordance with paragraph 7.

Al 1msurance pobuies and renewals shall be acceptable 1o Lender and shall include @ standard mortgage clause.
Lender shall have the nght to hold the policies and renewalbs. | Lender requires, Borrower shail promptly give 1o Lender
all receipts of paxd premiums and renewal notices.  In the event of joss, Borrower shall give prompt notxe 10 the
insurance carner and Lender. Lemder may make proof of loss if not made prempily bw Borrower.

Unless Lender and Borrower otherwise agree m wniting, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoruton of repair s cconomically leastble and Lender’s secunty is not lessened.
If the restoranon or repar i not cconomually feasible or Lender’s security would be lessened, the insurance procecds
shail be applicd to the sums secured by this Secunty Instrument. whether or not then due, with any excess pad o
Borrower. 17 Burrawer abandons the Property, or docs not answer withen 30 days & nonice from Lender that the insurance
carricr has offercd o settle a clnm, then Lender may collect the msurance proceeds.  Lender may use the proceeds to
repatr or restere the Froperty or to pay sems secured by this Secunty Instrument. whether or not then duc. The 30
day period will ben win the nohice 8 gnen.

Unless Lender s Bnrrower othemwise agree o wnting, any applcation «f proveeds to principat shall not extend
or postpone the due date-of the monthly pavments referred to n paragraphs 1 and 2 or change the amount of the
payments. If under paragrap’s 71 the Property » acguired by Lender. Borrower's night 1o any insurance policies and
proceeds resulting from damage 0 the Property prior 1o the acqumation shall pass to Lender to the extent of the sums
sccured by ths Securnity Instrument(imneduitely prior to the acgunsition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Horrower's Loan Application;
Leaseholds. Borrower shall occupy, estalish, and use the Property as Botrowet's principal residence wathin sixty days
after the execunion of this Security Instrumcit s shall continue to occupy the Property as Borrower's principai residence
for at least one yvear after the date of occupancvs uniess Lender otherwne agrees m writing, which consent shall not he
unrcasonably withheld, or unkss extenuating araaratances cxst which are bevand Borrower's controb - Borrower shall
not destroy, damage or impazr the Property. allow the Propery {o deterorate. or commit waste on the Property. Borrower
shall be in defuelt 1f uny forferture acton of proceeding, whether onal or enminal,  begun that in Lender’s good fth
judgment could resclt mn forferture of the Property of otliwise materuiy mmpair the iien created by this Secunity
Instrument or Lender's secunty interest.  Borrower may cute soch o default and remstate, as provided in paragraph 18,
by causing the acton or proceeding 10 be dsmassed with & g /dat, 1 Lender’s good fatth determination, preciudes
forfciture of the Borrower's micrest :n the Property or other matirud imparment of the lien created by this Security
Instrument or Lender’s securnty mterest.  Borrower shall abso be in/deiault 1f Borrower, durning the foan appikation
orocess, gave materally faise or inaccurzic mivrmanon or statements to fender (or failed 10 provide Lender with any
matenial information’ n connection with the foan cvidenced by the Note, incliding, but not hauted to, representations
concerning Borrower's occupancy of the Properiy as a prinapal residence. 179 Security Instrument 1 on a icaschold,
Borrower shall comph with al! the provisions of the lease. | Borrower aequires “2c tile to the Property, the leaschold
and the fee utle shall not morge unless Lender agrees to the merger i wnting,

7. Protection of Lender’s Rights in the Property. € Borrower fuls to perforn: the cvenants and agreements
contained in this Sccunty [astrument. o7 there s a legzl proceeding that may sigmbeanddy pfizcr Lender's nights in the
Property {such as a proceeding in bankrupicy, probate, {or condemnation or forferuse or 1o'vnfores aws or regulations),
then Lender may ¢o and pay for whatcver s necessary 1o protect the vatlue of the Property ary Yonder’s rights in the
Property. Lender's actions may include paving any sums secured by a en which has pniority over taz Secuniy Instrument,
appearnng 0 court, paving reusonable atorneyy” fees and entenng on the Property to make repairs. Although Lender
may take action under this paragraph 7. Lender docs not have Lo do so.

Any amounts disbursed by Lender under ths paragraph 7 sha!l become additional debt of Borrower sccured by
this Security Instrument. Unless Borrower and Lender agree to other terms of pavment. these amounts shall bear interest
from the date of dsbursement at the Note rate and shail be pavable, with interest, wpon notke from Lendet to Borrower
requesting pavment.

8 Mortpage Insurance. I Lender reguired mortgage insurance as a condivion of making the jean sceured by
this Sccunty Instrument. Borrower shail pay the premiums requized o mantan the mortgage msurance in cffect. I for
any reason. the morigage nsurance coverage required by Lender kipses or ceases 10 be in cffect. Borrower shal pay the
premiums required o obtamn coverage substantally equnalent to the mortgage msurance previously in effect. at a cost
substantialiy equnalent to the cost to Borrower of the mortgage :nsurance previows’y in effect. from an alicrnate morigage
insurer approved by Lender. If substanually equivalent mortgage :sutance coverage 18 not avatkable, Borrower shall pay
1o Lender ¢ach month a1 sum equal to one-welith of the veatly mortgage msutance premium being pad by Borrower
when the imsurance coverage lapsed or ceased 1o be in effect. Lender wall acoept, use and retam these pavments as a
loss reserve in et of mortgage insurance.  Loss resene payments may no Jonger be reguired. @t the option of Lender,
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16. Horrower’s Copy. Borrower shall be gnven one contormed copy of the Noie and of ths Secunity Instrument.

7. Transfer of the Property or a Beneficial interest in Borrower. If all or any pant of the Property or any
interest 1 1t s sold or tramsferred {or of @ benefical interest :n Borrower s sold or tramsferred and Borrower s not a
natural persor) without Lender’s pnor written consent. Lender may. & 1ts ophion. require immediate payment in full of
all sums securcd by this Scounty Instrument. However, this oppon shall not be excresed by Lender if exercise
protubited by federal faw as of the date of thi Scecurny Instrumert.

i8. Borrower’s Right to Reinstate. 1f Borrower mects certamn conditions, Borrower shall have the right to
have enforcement of this Secutity Instrumen! discontitued at anv ime pror o the carbier of: (ad § daws (or such other
perod as appheable law may speafy for reinstatement? before saic of the Property pursuant to any power of sale
coptamed 1n this Secunty Bnstrument; or b entry of @ pudgmen! enforany thes Sccunty Instrument. Those conditions
are that Berrower: (a! pays Lender alf sums which then would be due under this Security Instrument and the Note as
il no acceleration had covutred: (b cures any default of any other covenants or agreements; () pays all cxpemses
weurred in enforong this Secunty Instrument, including, but not Lmited to, reasonabic attornevs” fees of 15,0077 of the
sums due undsy the Note deseribed ahove or the amount aikmable under applicable state law: and {¢) takes such action
as Lender may reonably roguire 1o asure that the hen of this Sccurny Instrument. Lender’s rights i the Property and
Borrower’s obligatzon 1o pay the sums sccured by the Sccurty Instrument shall continue unchanged.  Upon reinstatement
by Borrower, this Seciny Instrument and 1he obligations secured hereby shall remarn fully effective as if no acceleration
had occurred.  However,(tlvi nght to reisiate shall not apply 1 the case of acocleranon under paragraph 17,

19. Sale of Note; Zhr.aiee of Loun Servicer. The Noie or & partial misrest in the Note (together with this
Sccunty Instrument’ may be so'd-one or more times without pnor notwe 1o Borrower. A sale may result in a change
in the entity (known as the “Loan dvnacer™ that collects monthly pavments dee under the Note and this Secunty
Instrument.  There also may be oneor/more changes of the Loan Senvwer unrclated 10 a sale of the Nete. If there s
# change of the Loan Senvicer. Borrower witl b gnen written notwee of the change in accordiance with paragraph 14 above
and appicable Lw. The notwe will state the-ame and address of the new Loan Servicer and the address 1o which
pavments should be made. The notce will ais zonten eany other infermantion requuted by apphcable law,

20. Hlazardous Substances. Borrower shaf! not cuse or permit the presence, use, disposal, storage., of relcase
of any Havardous Substances en or 2 the Property.  Posrower <hall not do, nor allow anyone clse 1o do, anything
affecting the Property that 1 i violation of any Ervirerinenial Law. The precedine two sentences shall not apply to the
presene, use, of storage on the Property of small quantitys of Hazardous Substances that are generally recognized o
be apprepriate to normal residential uses and o mamtenance of the Property.

Borrower shall promptly gne Lender writien notee of ary irvestigation, claim, demand, fawsuit or other action
by any governmenal or regulatory agerxy or prvate party mvohig ihe Property and any Hazardous Substance or
Emvironmenta! Law of which Borrower has actual knowledge.  1f Borzimvr learns, or s nottfied by any governmental or
reguiatory authonty, thut any remosal or other remediation of any Harardovs Substance affecting the Property s
necessiry, Borrower shall promptly ke al! necessary remedial actions in acorieanee with Epvironmental Law.

Ay used n the paragraph 20, “Harsirdous Substances™ are those sustasee defined as toxe or hazardous
substances by Emaronmental Law and the following substances: gasoime. kerosene. 47iwr flammabic or toxic petroleum
products, toxk pestreides and herbscxdes, volatle solvents, materials contaming ashestos o) iprmaikdehyde, and radioactive
materials. As used 10 this paragraph 20, “Emvironmental Liew™ means federai kiws and ks of e jurisdiction where the
Propenty s located that relate to health, safety of ematonmental protecton.

Now-Ustrosm Covisants. Berrower and Lendet further covenant and agree as follows:

21. Acceleration; Remedies. Following Borrower’s breach of uny covenant or agreemes it In this Security
instrument, Lender at its option may require immediate payment in full of all sums securea %; Jhis Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shal)
be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, incloding, but
not limiled to, reasonuble attorneys’ fees of [5.00¢ of the sums due under the Note described above or the amount
allowable under applicable state law and costs of title evidence.

{Page 5 ol 7 pages)
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28. Riders to this Secority Instrument. If onc or more nders are executed by Borrower and recorded together
with this Sceunty Instrument, the coveztants amd azreements of cach such nder shall be incorporated into and shall amerd
and supplement the conenants and sgreements of this Seceraty Instrument as if the rder(s) were o part of this Security
Instrument. [Chock appixablic boxies))

X Adjustahic Rate Ruder T Condomurium Rader X] 13 Famly Ruder

(] Graduated Payment Rider (] Plnned Unit Development Rider [ Bmweekly Pavment Rider

[ Balivon Ruder ] Ratc improvement Rider J Sccond Home Rider

(O otheris, ispecriy]

By S1o8IvG Br1ow, Borrower aceep!s and agrees to the terms and covenants contained in this Secunty Instrument
and mn any rider(s executed by Borrower and recorded with ot

Spacy Beioa The Lne For Acknowiedgmerne] -

State of ILLINOIS §
County of

fi"
The forexoing mstrument was acknowledged before me s 7 day u! /f / / ¢ f/

TYRONE F WHITE. SR. AND PEGGY WHITE

K ot

Vv /‘/ ’fjuf//

(Pninted Name)

My commussion expires:

TOFFICIAL SeAL”

KEVIN M_MURPAY
NOTARY PLBLIC_ STATE OF ILLIRO'S
Vv CJUNESSION EXRRES 229, 200"
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Loan No: 036301003687 Data ID: 844
Borsower: TYRONE I WHITE, SR.

ADJUSTABLE RATE RIDER
({IROKR 6 Month Index—Rate Capsy

THIS ADJUSTABLE RATE RIDER = made this 4th day of March, 1998, and » incorporated into and
shall be deemed to amenx! and supplement the Mortzage, Deed of Trust or Sccunty Deed (the “Scournity
Instrument™) of the sam date given by the undersigned (thie "Borrower ™ to secure Borrower’s Adjustable Rate
Note (the “Note™) 10 UNITED COMPANIES LENDING CORPORATIONE (the "Lender’) of the same date
and covnne the propenty desenbed in the Secutity Instrument and located at:

1832 § HAMLIN
CHICAGO. ILLINOIS nl6l23
{Property Address)

THE NOTE CONTAUSS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYA'ENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS.  In adivivn /1o the covenznts and agreements mace in the Sccunty
Instrunant, Borrower and Lender further coveant and agree as foliows:

A INTEREST RATE AND MONTHLY PAYMEN T CLIANGES

The Note provdes for an imitial interest rate of 1528 . The Note provises for changes i the intetest
ratc and the monthly pavments, as foilows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGEYS

iA) Change Dates

The micrest rate 1 will pay mav change on the first dav of Octobzr, (998, and on that day overy sixth
month thereatter.  Each date on whxch my inferest ate oould chang: s weiied o "Change Date”

(B) The Index

Begmmng with the first Change Date. my mterest rate will be based or’an’ Index.  The “index” & the
average of the mierbank offered rates for six month United States dollr depoats m the London initerbank
markct hased on quotanons of maor banks, s pubished n the Southwest Edivoniof The Wall Sireet Journal.
The maost recent Index figure avinlabke as of the date 45 days before cach Change Date/s colled the “Current
Index”

1f the Index v no longer avatiubic, the Note Holder will choose a ew index that o based vpon1 compatable
mformation.  The Notc Holder wili pve mic notke of ths choke,

(C) Calkculation of Changes

Belore cach Change Date, the Note Huolder wil! colvulate myv new :nierest rate by adding SIX  pereentage
pontis) | 6000 %} 1o the Current Index. Thw Note Hoider will then round the result of 1his addivon to the
nearest one-cighth of one peroentage point {01287, Subseet to the hmuts stated in Sccvon ${D) below, this
rounded amount will be my new nterest rate until the next Change Date.

The Nate Holder will then determine the amount of the monthly pavewent that would be sufficient 1o repay
the unpaxd principal that | am expected to owe &t the Change Date in full on the Maturty Date al my new
micrest rate 1 substantially cqual paviments.  The result of th caiculabon wall be the now amount of my
monthly payment.

ADJUSTABLE RATE RIOER (LUIBOR index—Rate Caps) UCLC RIDER 1093

AR <"

03640 181
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Loan No:  03s301003607 Daia 1D: 844
Borrower:  TYRONE F WHITE. SR

1-4 FAMILY RIDER
Assignment of Rents

THIS -3 FAMILY RIDER » made this dth day of March, 199,
and s incorperated into and shall be Jeemed to amend and suppiemen: the Mortgage, Doed of Trust or
Securny Deed fthe “Secunty Intrument™i of the same date gven by the undersigned (the "Borrower™) 1o secure
Borrimer'» Note 1o

UNITED COMPANIES LENDING CORPORATION®
(the "Lender”)
of the same dee vl covenng the property described i the Sceurity Instrument and located at;

1832 S HAMLIN
CHICAGO, ILLINOIS 60623
iPropety Aadress!

15 FAMILY COVENANTS. InoZditon to the covenants and sgreements made in the Sceurity Instrument,
Borrower and Lender further coneiant and agree as follows:

A ADBITIONAL PROTERTY SURECT TO THE SECURITY INSTRUMENT.  In additon to the
Property desenbed in the Secunty Instrument i followng tems are added to the Property description. and
shatli aiso constitute the Property covered by the Serary Insttument: buikding matterials. appliances and goods
of every nature whatsoever now or hercafter Jocated in, on, or used, or intended to be used It connection with
the Property, includimyg but not hmited 1o, these for tht parposes of suppiving or distnibuting heating, cooking,
electnicity, vas. water, axr and heght, fire prevenbon amd Cxug2ushing apparatus. secunty and acoess conirol
apparatus, plumbing, bath tubs, water heaters, water closgts, 2453, ranges, stoves, refriperators, dshwashers,
disposals. washers, drvers. awnings. siorm windows, storm deors, rcreens, blinds, stutdes. curtamns and curtain
rods, attached mirrors, cabinets, panclhng and attached floor-<overines now or hercatter attached 10 the
Property, all of whieh, including replacements and additions thereto. (fall de deemed 10 be and remain a part
of the Property covered By the Sccurny [nstrument. All of the foregoing sogether wath 1he Property desceribed
i the Seeunty Instrument (or the keaschold estare if the Sceunity Instrunieni 2 on a leaschold) are referred
00 ths 14 Family Ruder and the Security Instrument as the "Property.”

B. USE OF PROPERTY: COMPLIANCE WITH 1AW. Borrower shall not ek, agree to or make a
change 1 the use of the Propenty o7 is zomng clasuficanon, uniess Lender has ag ced i wniting to the
chanpe. Borrower shill comply with all lws, ordmances, regulatons and requirements o 20y governmental
hody appliable 1o the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any (s infenor
1o the Security Instrument o be perfecied agamst the Propenty withour Lender’s prior wiiiien permission.

1. RENT LOSS INSURANCE. Borrower shall mantain iasurance ugainst rent joss 1n addion to the
other hazards for whyeh insurarxe 1 required by Untform Covenant 8.

MULTISTATE 14 FAMILY RIDER - Farvie MeaFradde Mec UNIFORM INSTRUMENT
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I Loaa No: (036401003607 Data 1D: 844
. BY SIGNING BELOW. Borrowe: 2aTpLs and agrees 1 Uk terms and provvons contained in ths 1-4
L Aty Rede

{ Family Ruder

/

Lr

E *\ Loy A f\“ ...... ..{Seal)
PEGGY \H‘Iv ITE ——Bon-onr

FORM 3170 990
ipage 3 of 3 pages)
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APPENDIX “A”
i
E LOT 139 IN DOWNING'S SUBDIVISION OF LOT'S 7 TO 14, BOTH INCLUSIVE IN J. . KEDZIE'S SUBDIVISION IN
* THE SOUTHWEST 1 3 OF SECTION 23, TOWNSHIP 39 NORTH. RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN. IN COOK COUNTY, ILLINOIS.
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