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NIORTGAGE Loan # 4017

THIS MORTGAGE ("Security Instruaent™ s given on April 14, 1998 D . The martgagor is
JOSE CARLOS RIVERA T\ yOpeisy VT Sm~ef S mal

("Borrower”). This Sccurity Instrument is given o

AMERICAN MORTGAGE SOLUTICNS, INC. )

which is organized and existing under the Jaws of THE SCATE OF OHID , and whase
address is 30 NORTHWCODS BOULEVARD, SUITE 200, COLUMPJYS, OHIO 43235

{"Lender"), Borrower owes Lender the principal sum of
One Hundred Fifty Thousand and no/100- - - - - - = = “F-fe = =« = v = = = —= -
R G T T T T R S T S A Poifars (U.S5. § 150,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secvrity Instrument ("Note"), which provides for
monthly payments, witls the full debt, i not paid carlier, due and payable on May ¥, 2018 .
This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by ity Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interes), advanced under paragraph 7 1o
protect the security of this Security lnstrument: and (¢} the performance of Borrower's covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mongage, grant and convey, o Lender the following

described property located in COOK County, lllinois:
LOT 29 AND LOT 32 IN MARIA L. DALLAM'S RESURDIVISION OF THAT PART LI(ING WEST
OF SOUTH MORGAN STREET (EXCERT LOTS 7 TO 12 INCLUSIVE AND LOTS 495 TQ (¢
INCLUSIVE) OF M.L. DALLAM'S SUBDIVISION OF BLOCK 4 IN THE ASSESSOR'S
DIVISION GF THE NORTH 1/4 OF THE SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 19
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND A STRIP QF LAND
24-82/100 FEET WIDE ON WEST 16TH STREET AND 23-88/100 FEET WIDE ON WEST 18TH
STREET LYING WEST OF AND ADJOINING SAID M.L. DALLAM'S SUBDIVISION OF SAID

BLOCK 4, IN COOK COUNTY, ILLINOIS.

 TAX ID #: 17-20-403-041 . .
which has the address of 1702 SOUTH MORGAN, CHICAGO (Street, Chyl,

Minois C0603 1Zip Code) {"Property Address”);
ILLINOIB-Single Family-FNMAIFHLMC UNIFORM
—p INSTRUMENT Form 3014 9/90
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TOGETHER WITH att the improvements now or hercafter erected on the property, and all easements, appurienances, and
fixtures now or hereafter a part ol the property. All reptacements and additions shail also be covered by this Securily
Instrument. All of the foregoing is referred to in this Security lnstrument as the “Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right 1o morigage,
grart and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wirrants
and wil) defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiclion to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subjcct to applicable law or 1o a writien waiver by Lender, Borrower shall pay 1o
Lender on the day monthiy payments are due under the Note, unti) the Note is paid in Jul), a sum ("Funds™) for: () yearly 1axes
and assessmems which may altain priorily over this Security Tnstrument as a jien on the Property; (b) yearly leaseheld payments
or ground rents oa vhe Property, iF any; (¢) yearly hazard or property insurance premiums; {d) yearly {food insurance premiums,
il any; (e) yearly mentpage insurance premiums, il any; and () any sums payable by Borrower (o Lender, in accordance with
the provisions of puragrzph R, in lieu of the payment of mortgage insurance premivms. These items are called "Escrow ltems.*
Lender may, at any time,-<0%jeet and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may reguive for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tiaer 12 U.S.C. Section 2601 er seq. ("RESPA”), unless another law that applies 10 the Funds
sets o lesser amount, 1 so, Lender mav, al any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Finds <iue on the basis of current daty and reasonable estimates of expenditures of [uure
Escrow Items or otherwise in accordance with.applicable law,

The Funds shail be held in an instinion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutio) £ein any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems, Lender may not charge Borrower Jor heating and applying the Funds, anmrally analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Borrownr interest on the Funds and applicable taw permits Lender to make such
a charge. However, Lender may require Borrower to pay #oneitime charge for an independent real eseate tax reporting service
used by Lender in connection with this foan, unless appriceore law provides otherwise. Unless an agreement is made or
applicable faw requires interest (o be paid, Lender shall not be regaired 10 pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shalh be paid on the Funds. Lender shatl give to Borrower,
without charge, an annual accounting of the Funds, showing credits and Jebits to the Funds and the purpose for which each
debit 1o the Funds was made. The Fumds are pledged as additional securiyy tor allsums secured by this Security Instrument.

If the Funds held by Lender exceed the amoums permitied to be held by appheable law, Lender shall account to Borrower
far the excess Funds in accordance with the requirements of applicable law. I the amount of the Funds held by Lender al any
time is not sutficient to pay the Escrow ftems when due, Lender may so notily Borvew:t in writing, and, in such case Borrower
shiall pay to Lender the amount necessary to make up the deficiency. Borrower st cinike/up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured Ly this Security Instrument, Lender shall preapily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lendet, prier{o the acquisition or sale
of the Property, shall apply any Funds held by Lender a the time of acquisition or sale as a crediv‘against the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lerder under paragraphs
I and 2 shall be applied: first, 10 any prepayment charges due under the Nete; second, to amounts payable under paragraph 2;
third, 10 interest dug; fourth, 10 principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aiributable 1o the Property
which may atain priority over this Securily Instrument, and leaschold payments or ground remts, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircctly
to the person owed payment. Borrower shall promptly furnish to Lender all notices ef amounts (o be paid under this paragraph.
I Borrower makes these payments directly, Borrower shall prowupity furnish to Lender receipis evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in & manner accepiable to Lender; (b) contests in good faith the Tien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate (o prevent the
enforcement of the tien: or (¢) secures from the hoider of the lien an agreement satisfaclory 1o Lender subordinating the lien to
this Security Instrument, I Lomker delermines than any part of the Property is subject 10 a lien which may altain priorily over

iniials:
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this Security Instrument, Lender may give Borrower a notice identifying the licn, Borrower shall satisfy the lien or take one or
more of the actions set forih above within 18 days of the giving of notice,

5. Hazard or Property lusurance. Borrower shall keep the improvemenis now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, jucluding
flonds or Nooding, for which Lunder requires nsurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's
aption, obrain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard morigage clause. Leader
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.,
Lender may make prool of loss it not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoralion or repair of the
Property damaged, it the vestoration or repair is economicaily feasible and Lender's securlty is not lessened. If the restoration or
repair is not ecoronically feasible or Lender's security would be lessencd, the insurance proceeds shali be applied to the sums
secured by this Secity lastrument, whether or not then due, with any excess paid to Borrower. 1T Borrower abandons ihe
Property, or does nol arswer within 30 days a notice from Lender that the insurance carrier has offered 10 senle a claim, then
Lender may collect theweurance proceeds. Lender may use the proceeds 1o repair or restore the Propenty or (0 pay sums
secured by this Security Insiruznent, whether er not then due. The 30-day period will begin when the noticee is given,

Unless Lender and Boriower atherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of the mortily payments referred to in paragraphs 1 and 2 or change the pmount of the payments. If
under paragraph 21 the Property is acqwied by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage o the Property prior lo the acquisition shall pass to Lender 10 the extent of the sums seeured by this Sccurity Instrument
immediately prior 1 the acquisition.

6. Occupancy, Preservation, Maintenanceaad Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propeay as Borrower's principal residence within sixty days afier the execution of
this Security [nstrwment and shali continue to occupy.ane-Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Leader atherwise agrees in vwiitiug, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Berrower shall not destroy, damage or impair the
Property, allow the Property to deterigrate, or commit wasic.oishe Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civit or eriminal, is begun that in"Lznder’s pood faith judgment could result in forfetiure of the
Property or otherwise materially impair the lien created by this Security fistrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the netion or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeitnre of the Borrower's imierest in the Propeny or other material
impairment of the lien created by this Security Instrument or Lender’s secuyity faterest, Borrower shall also be in defmult if
Borrower, during the lean application process, gave materially false or inacctirate 'mi>rmation or stisemens to Lender {or failed
io provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not lismited
to, representations concerning Borrower's vecupancy of the Property as a principal residencec [1 this Security Instroment is on 4
leasehold, Borrower shall comply with all the provisions of the lease. (U Borrower acyuires fee title to the Property, the
leasehold and the fee tithe shall not merge unless Lender agrees o vhe merger in writing.

7. Protection of Lender's Rights in the Property. [f Borrower fails (o perform the covenams i agreements contained in
this Security Instrument, or there is a legal proceeding that may significamby affect Lender's rights in e Propenty {such as a
ptoceeding in bankruptey, probate, for condenmation or foriciture or to enforce laws or regulations), taepccender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in courl, paying
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debit of Borrower secured by this
Security Instrument. Unless Borrower and Lender agsee to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, wpon notice from Lender (o Borrower requesting
payment.

8. Mortgage Insurance, I Lender required morigage insurance 4s a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effecs, If, for any reason, the
mongage insurance coverage required by Lender Japses or ceases to be in effect, Borrower shall pay the premiums required to

lodtlats:
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obtain coverage substinially equivalent o the mortgage insurance previousty in effect, at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an altermle mortgage insurer approved by Lender, If
substantially equivalent morigage insurance coverage is not avaitable, Borrawer shall pay to Lender each month a sum equal 1o
ane-twel(th of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender wil) accepr, use and retain these payments as a loss reserve in lieu of morigage insurance, Loss reserve
payments may no Yonger be required, at the option of Lender, if morigage insurance coverage (in the amount and for the peried
that Lender requires) provided by an insurer approved by Lender again becomes avatlable and is obtained. Borrower shall pay
the premiums required o maintain morigage insurance in effect, or 1o provide a Joss reserve, until the requirement for morntgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable faw.

9, Inspection. Lender or its agent may miake reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the 1ime of or prior to an inspection specitying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemuation or oiher taking of any part of e Property, or for conveyance in lieu of condemnation, are hereby assipned and
shall be paid 10 Lepder.

In the event'oraotal 1aking of the Property, the procecds shall be applied to the sums secured by this Seeurity Instrument,
whether or not then-dve, with any excess paid to Borrower. In the event of a partia) teking of the Preperty in which the fair
market value of the Preperdy, immediately before the taking is equal o or greater than the amount of the sums seeured by this
Sceurity Instrument imnediacty, before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shail- bowduced by the amount of the procecds muftiplied by the following fraction: {a) the toal
amount of the sums secured immed’aiely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance siwall be-paid 1o Borrower. In the event of a partial taking of the Property in which the fair
market vaiue of the Property immediaetyoniore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwiseagree in writing or unless applicable law olherwise provides, the proceeds shal)
be applied 1o the sums secured by this Security Instrument whether ot not the sums are then due.

If the Property is abandoned by Borrower, ¢ril_after notice by Lender to Borrower thal the condemnor offers to make an
awird ot setile a claim for damages, Borrower faili_tu sespond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, atits ontion, either to restoration or repair of the Property or to the sums
secuted by this Security Instrument, whether or not then due

Unless Lender and Borrower otiterwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monrihly payments referred to in paragrapbs 1 and 2 or change the amount of such payments.

1L, Borrower Not Released; Forbearance By Lender Not a wWaiver. Extension of the time for payment or medification
of amortization of the sums sceured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the Jability of the ariginal Borrower or Borrower’s-saceessars in interest. Lender shall pot be required 1o
commence proceedings against any successor in interest or reluse to exiend tin'e foi rayment or otherwise modify amortization
of the sums secured by this Sceurity Instrument by reason of any demand madecvy the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy Slall-not be a waiver of or preclude the
exercise of any right of remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements of this
Security Instrument shadl bind and benefit the successers and assigns of Lender amd Borrowersubject (o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrowur viaa co-signs this Security
Instrument but does not execute the Note: {a) s co-signing this Security Instrument only to morigags, arant and convey that
Borrower's interest in the Property under the terms of this Security Insirument; (b) is not personally obligatad to pay the sums
secured by this Security Instrumient; and (c) agrees that Lender and any other Borrower may agree 1o extend; 1wudify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13, Louan Churges, 1 the loan secured by this Security Instrument is subject 10 a law which sets maxinum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted Yimils, then: (2) any such loan charge shall be reduced by the amount necessary 1o reduce the charpe
to the permited {imit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 10
Barrower. Leader may choose 10 make this refund by reducing the principal owed under the Note or by making a direcy
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices, Any notice to Borrower provided Tor in this Security Instrument shall be given by delivering it or by mailing
it by first ctass mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice 10 Lender shall be given by first class mail 1o

hitiais: Z
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this

%\‘ Security Insirument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Eaw; Severability, This Securily Insirument shalf be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of tlis Security Insirument or the Note
conflicts with applicable law, such confliet shall not affect other provisions of this Security Instrument or the Note which can be
given effect withaut the contlicting provision. To this emd the provisions of this Security Instrument and the Noie are declared
to be severable.

16, Botrower's Capy, Borrower shall be given ane cotiformed copy of the Note and of this Sceurity Instrument.

17, Transfer of the Property or o Beneficinl Intevest in Borrower, if all or any part of the Properiy or any inferest in it
is sold or transferred (or if a beneticial interest in Borrower is sold or transferred and Borrower is not a nataral persen) without
Lender's prior written consent, Lender may, al its option, require immediate payment in {ull of all sums sccured by this
Security Instrument, However, this option shall not be exercised by Lender if exescise is prohibited by federal law as of the date
of this Security Insitument.

Il Lender excreises this option, Lender shait give Borrower natice of acceleraion. The notice shall provide i period of not
less than 30 days tioni the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, %0 Parrower fails 10 pay these sums prior 1o the expiration of this period, Lender may invoke any remedics
permitted by this Securiivanstrument withont Turther notice or demand on Borrower.

18. Borrower's Reghi <o Relnstate, If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Sccurity fustament discontinued at any time prior to the earlier of: (a) 5 days (or such other peried as
applicable law may specify for ranstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry ¢a judement enforcing this Scourity Instrument, Those conditions are Ihat Borrower; (a) pays
Lender all sums which then would be due/urder this Security Insteument and ibe Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Sceurity Instrument,
including, but not fimited to, reasonable aneraeys” lees; and (d) takes such action as Lender may reasonably require o assure
that the lien of this Security lnstrument, Lender's rights in the Property and Borrower's obligation 1o pay the sums secured by
this Security Instrumen: shall continue unchanged, Vpen reinstatement by Borrower, this Sccurily Instrument and the
obligations secured hereby shall rermain fully effective ws11 no acceleration had occurred, However, this right to reinstate shall
not apply in the case of acceleration under paragraph (7.

19. Sale of Note; Chunge of Loan Servicer, The Nute ur a partiad interest in the Note (together with this Security
Instrument) may be sold one or more times withowt prior notice to-durrower. A sale may result in it change in the entity (known
as the "Loan Servicer”) that colfects monthly payments due under the' Moie and this Security Instrumeni. There also may be one
or more changes of the Loan Servicer unrelated to a sale of ihe Note. If twse is a change of the Loan Servicer, Borrower will be
given written notice of the change in aceordance with paragraph 14 above.ari-applicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should ke made. The notice will also contain any other
information required by applicable law,

20, Hazardous Substances, Borrower shall not cause or permit the presence. _vse, disposal, storage, or release of any
Hizardous Substances on or in the Property. Borrower shall not do, nor allow anyore-clse w0 do, anyihing affecting the
Property that is in violation of any Environmentai Law, The preceding two sentences shill nos apply 10 the presence, use, or
storage on the Propeny of small quantities of Hazardous Substances that are generally recogiized.to be appropriate to normal
residential uses and 10 maintenance of the Praperty.

Borrower shall prempily give Lender wrilten natice of any investigation, claim, demand, lawssit orother action by any
governmental or regulalory agency or private party involving the Property and any Hazardous Subsiance or-Environmental Law
of which Borrower has actuat knowledge. 11 Borrower learns, or is notified by any governmental or regulatary authority, thal
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower sial] promptly take
all necessary remeglial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances”™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction where the Property is focated that
relate 1o healtk, salety or cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acccleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration wnder paragraph 17 unless

A
Initints;
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applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
{c} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that lailure to cure the default on or before the dute specified in the notice may result in accelerntion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shalt further
inform Borrower of the right to veinstate after necelerntion and the right to assert in the forcclosure proceeding the
non-existence of n defoult or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, st its option, may require immediate payment in full of all sums
secured by this Security [ustrument withoot further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursving the remedies provided in this paragraph
21, inciuding, but not limited to, reasonable attorneys’® fees and costs of title evidence,

22, Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,

24, Riders ‘¢ this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, sic covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrezmapts of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)!
[ Adjustable Rale Rider {__] condominium Rider (3 1-4 Family Rider
Graduated Payment Rider LJ Planned Unit Development Rider L] Biweekly Paymeni Rider
Balloon Rider (] Rate Improvement Rider (] Second Home Rider
VA Rider ] Other{s) {speciiy]

BY SIGNING BELOW, Borrower accepls end agrees to the terms and coveniants contained in this Sccurity Instrument and
in any rider(s) executed by Borrower and recorded vith in
Witnesses: / . / /

_[' e ‘ - {Seab)

TESE CARLOS RIVERA -Borrower

(Seal)

Borrower

(Scal) : (Seal)

-Horrower -Borrower

STATE OF ILLINOIS, c"c.'g”c County ss:
I, U~ DT ﬂS:tS NG , a Notary Public inn and for said county =id stale do bereby certify
that JOSE CARLOS RIVERA Dpdo;‘e CTD N Qs famaalleT s

, personally known o me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that KE
signed and delivered the said instrument as HIS free and voluntary act, for the uses and purposgsherein set forth,
Given under my had and official scal, this  1dch day o i1

My Comenission Expires:

@) 6Rilysoz paesoic  Farm 3014 990
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Loan # 4017

1-4 FAMILY RIDER

Assignment of Rents

[ A

H e
g

‘l<

iy

p

THIS 1-4 FAMILY RIDER is made this 14ch day of April , 1998 ,
and is incorporaied into and shall be deemed o amend and supplement the Mongage, Deed of Trust or Security
Deed (the *Security Instrument™”) of the same date given by the undersigned (the ''Borrower™) 1o seeure
Borrower's Noie to

N

't B
i

«:‘-:,‘5 wt,

AMERICAN MORTGAGE SOLUTIQNS, INC,
(the “'Lender’™)
of the same date and covering the Property described in the Security Insirument and locmed i

1702 SOUTH MORGAN, CHICAGO, ILLINQIS 60608
[Property Address|

I-4 FAMILY COVENANTS, ln addition to the covenants and agreements made in the Security lnsirument,
Borrower and Lender furiiier covenant and agree as (ollows:

A, ADDITIONAL PROW.RTCY SUBJECT TO THE SECURITY INSTRUMENT. In addition 10 the
Property described in the Security lnstiament, the following nems are added to the Property description, and shall
also constilute the Property cavered by the Security Instrumem: building matcrials, appliances and goods of every
nattire whatsoever now or hereafter focatsd in, on, or used, or intended o be used in conncetion with the
Property, including, but not limited to, thosc for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, firg prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tbs, water heaers, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storr windows, sorm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, pancHing and attached Ticor coverings now or hereafier attached to the Property,
all of which, including reptacements and additions thereios shall be deemed to be and remain o part of the
Property covered by the Security Instrumeni. All of the forcgning together with the Property described in the
Security nstrument (or the leaschold estate i the Security Instree.cnt is on a leasehold) are veferred (o in this 1-4
Family Rider and the Security Instrument as the *‘Property. "'

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrayier-shall not seek, agree 10 or make a
change in the use of the Property or its zoning classification, unless Lenderieaanreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requiremonis of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as peemitted by federal law, Borrower shatl nevallow any lien inferior
10 the Security Instrument 10 be perfected against the Property without Lender's prior writter pezmission,

D, RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss it aZidition to the other
hazards for which insurance is required by Uniform Covenam 5.

E. “BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is detercd.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupaney of the Property is deleted. Al) remaining
covenanis and agreements set forih in Uniform Covenant 6 shal! remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fapnie Mae/Fraddie Mac Uniform Instrument Form 3170 3/93
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign 1o Lender all leases of the
Property and all security deposits miade in connection with Jeases of the Property. Upon the assignment, Lender
shall have thie right to modily, extend or terminate the existing leases and 10 execnte new Jeases, in Lender’s sole
discretion. As used in this pacagraph G, the word “lease’ shall mean *'sublense™ if the Security Instrument is on
a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolwtely and unconditionally assigns and transfers to Lender all the rents and revenues (“Rents’™) of
the Property, regardless of 1o whom the Rents of the Property are payable, Borrower awthorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents 1o Lender or
Lender's agents, However, Borrower shatl receive the Rents until (i) Lender has given Bortower notice of defialt
pursuant 12 paragraph 21 of the Security Instrument and (ii) Lender has given notice (o (he tenant(s) that the Rents
are 10 be paid.1o Lender or Lender’s agent. This assignment of Rents constitutes an absolute assigmment and not
an assignment for additional seeurity only.

Il Lender-zwes notice of breach 1o Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the Gererit of Leader only, 10 be applied to the sums secured by the Sceurity Instrument; (i) Lender
shail be entitled to coilsct2ad reeeive all of the Rents of the Property, (iti) Borrower agrees that cach tenant of the
Property shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written demand to the
lenant; (iv) unless applicable 2w provides otherwise, all Rents collected by Lender or Lender’s agents shall be
applied first to the costs of 1aking Control af and managing the Property and collecting the Rents, including, but
not limited to, Mlomeys’ fees, receivee's (ees, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property, and then 10 the sums secured by the
Security Instrument; (v) Lender, Lender's.apzuis or any judicially appointed receiver shall be liable to account for
only those Rents aclually received; and (i3 Lender shall be entitled to have a reeeiver appointed 10 tike
possession of and manage the Property and co'lect the Rents and prolits derived [rom the Property withoul any
siiowing as 1o the inadeguacy of the Property as security.

If the Rents of the Property are not sufficient (o sover the costs of taking control of and managing the
Property and of collecting the Rents any lunds expended Oy Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Security Instrument pisuant to Uniform Covenant 7.

Borrower represents and warrants thal Borrower has not eaeruled any prior assignment of the Rems and has
not and wilt not perform any act that would prevent Lender Iropyexercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shull not be required to enter upon, lake
control of or maintain the Property before or aflier piving notice of aefiis to Betrower. However, Lender, or
Lender’s agenis or a judicially appointed receiver, way do so at any time whes a.default oceurs, Any application
of Rents shall not cure or waive any default or invalidate any other right or repdy of Lender. This assignment of
Rents of the Property shall terminate when all the sums secured by the Security Instirmem are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any npic-or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may wavekeany of ihe remedics
permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepis and agrees to the terms and provisions comained in this 1-4
Family Rider.

e (SeaD) (Seal)

Borrower Barrower

{Seah) {Scal)

-Berrrower -Borrower

17-20-403-041

@, 57 2o Pagn 2 o1 2 Form 3170 3/93
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