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RECORD AND RETURN TO:
LASE FEOERAL BANX “8.‘05.14&

4342 NORTH ELSTON AVENUE
CHICAGOD, ILLINCIS 80041-214S o

Prepared by
LABE FEDERAL BANK , . C L T e N d A
CHICAGD. 1L 60841-2145 S AN M

0110063252 N M I

THIS MCRTGAGE ¢ Sevunny Invaunert™ 1 s ginen on . The montgagor 1
MICHAEZEL BRANT
AND SHARGN BRANT, HIS WIFE AS! JOINT TENANTS

(CCBosrower™s. This Secunty Indtrument s gaven (o
LABE FEDERAL BANX

which 1 organized and ¢visting under the Jans ot THE UNITED STATES CF AMERICA . and whose
address1s 4343 NORTH ELSTUN AVENUE
CHICAGDO, ILLINCIS £0£41-214°% 1 eender” . Borrower umes Lender the pninaipal sum of
ONE HUNCRED SIXTY THOUSANT ANT (3/10C

Dotlarn (U S, 1635,000.00 ).
Thiv debt 15 evidenced by Bormemer's aote dated the ame date as thie Seoura Indrusent  Note™), which provdes for
monthiy pasments. with the tull debt. it not pard carlicr. duc and payable on MAY V1, 2023
Thas Sevunts Instrument sovures to Lender: (a) the repas ment of the detst evidensed by the Nofe, wath interest. and al tm:ls
cutensions and modifications of the Note: () the pavment of all other sums, with interest. whanced under paragraph 7 to
protect the ~acunty of this Sevunty Instrument; amd (0 the performance of Botrowe's covenap’cand agreetwents umber this
Sacunty Invrument and the Note. For this putpose. Borrower does bereby monigage. grant and vonve's to Leader the following
described properts kvatad in COOK County, Hhinoms:
PARCEL 1: LOT 17 AS SHCWN ON THE PLAT CF SURVEY RECCRDED JurMz 18, 1971
AS DCCUMENT NUMBER 21620411 IN SECTION 12, TOWNSHIP 42 NORTH, “ANGE 10,
SEE ATTACHEDZ RITER FCOR COMPLETE LEGAL DESCRIPTICN
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02-12-211-32

Parcel 1D 5\

which has the address of NG FALATINE
Hhinows £0067 Tp Code ("Property Addrew’t

LLINOES-Single Farel,-FNMA FHLMC UNIFORM
INSTRUMENT Form 3014 9 %0
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s Sevund Indrument. Leader may pive Borrower a notice wentibhing the fien. Borrower shall satisfy the lren or take one or
more of the actions «f torth acove within 16 Jas s of the giving of sotwe.

5. Hazurd or Property Imorance. Borower shalt keep the improsements now existing or hereattes erected on the
Property insured against loss by fire. hazards invhwded within the term “extended coverage” and any other hazards, including
flouds or Hooding, tor which Leader requires insarance. This insusance <hall be muintained 1n the amounts and for the penods
that Lender requires. The ansurance carrter providing the insuranve shall be chosen by Borrower subject to Lender’s approval
which shall not be unccasonably withheld. If Botrower fasls o mamtain coverage deswnbed above, Lender may, at Lender's
option. oMain coverage [0 protect Lender’s nights in the Property i accordance with paragraph 7.

All nsurance policies and rencwals shall be acoeptable 0 Lendes and shall include a standard mortgage clause. Lender
shall have the aght t hold the policies and rencwals. If Lender reguires, Barrower shall promptly give to Lender al} receipts of
pard premiums and renewal motices. n the event of loss, Borrower shall give prompt notice 1 the insurance carrier and Lender.
Lender iy make proot of foss of not made prompthy by Borrower.

Unless Lender and Borrower otherwsse agree 0 wnting. nsurance pricecds <hall be applied 1o sestoration or repair of the
Property damaged, 1t the restoration or repar 15 cconvmmcally Feastble and Lender's secanty 1s not fessened. I the restoration or
fepair i~ ol coonuaiyally feauble or Lender’s wounty would be lessened. the wssanse proceeds shall be applicd 1o the sums
svtted by this Secerdy Instrument. whether or ot then dee. wath any excess pard w Borrower. If Borrower abandons the
Property, vt does not dnsver withtn 20 days a notice from Leader that the insarance carmer has otfered 10 settle a claim. then
Lender may collect the wiurance proveads. Lemder may use the proveeds to repair of restore the Propenty or to pay sums
sevuted by thes Secunty {nstsiano?. whether or act then due. The 30-day perod will begin when the notice 1 given.

Unless Lender and Borromer atherwise agree in witing, any apphication of proveeds 10 poncipal shall not extend or
postpone the due date of the month: payments referead to an paragraphs 1 and 2 or change the amount of the payments. (f
under paragraph 11 the Propenty is acquices by Lender. Borrower's nght to any insuranve policies and proceeds resulting from
damage tr the Property prios to the acquisition shall pass to Lender 10 the extent of the sums sevured by thes Sevurity Instrument
unmediately prior o the acquisitson.

6. Occupancy, Preservation, Maintenance 210 Protection of the Property: Borrower’s Loan Application; Leaschalds,
Borrower shall ovcupy. extablish, and use the Properts a2 Borrower™s pracipal residenve withi sixty days after the execution of
this Secunty Invirument amd ~hall continne 10 oveupy the Froperts as Bottower's pnnapal residence for at keast onc year after
the date of ovcupan.y. unless Lender otherwise agrees 10 woang, which conseat shall not be unreasonably withheld, or unfess
ehtepuating circumstanees cust which are beyond Borrowes™s control. Borrower shall not destroy. damage or impair the
Property. allow the Property to detenorate. or commit waste oaapd Property. Borrower shall be in default of any forfeiturc
action or proceediag. whether aval or cniaunal, 1 hepun that in Leirder < goud faith judgment could result in forfeiture of the
Property or otherwrne matenially smpair the hien created by this Secunty Ipsmment o Lender’s secunty inferest. Borsower may
cure such a default and remstate. as provided w paragraph 13, by cassng th-action or proceeding 1o be dismissed with a rufing
that. in Lender™s poud tanth determination. prechsdes Torferture of the Borrover' sunterest i the Property or other matenial
impairment of the lien created by this Secunty Invroment or Lender's secuntyintert. Borrower shall alw by an default if
Borrower. duning the luan application privess, gave matenally false of inaccurate ntoneton or statements o Lember for failed
to provide Lender with any matenal information) in conncction with the fvan evidenced b the Note, including. but not fimited
. reprosentations converming Borrosmer’ s accupandy ol the Property as a pnnapal ressdemve. 10this Secunty Instroment s on 2
leaschold. Boreower ~hali comply with all the presiaons of the lease. 1t Borrower acquines fe=title to the Propeny, the
leaschold and the fec titte <hail not merge unless Leader agrees W0 the merger 10 wnting.

7. Protection of Lender's Rights in the Property. [t Borrower faiks to perionm the s cnants an? a3 feements contaed in
this Secunty Instrument. or there 1~ a legal proveading that may sigmitivantly atfect Lender’s nghts i Y Propenty (such as 2
proveeding 1 bankeuptoy. prohate. tor condemnation of torfeitire of to eaforce laws or repulations). then-Liater may do and
pay for whatever (s fecesary to protent the value of the Propeny and Lender's aghts in the Properts. Lender's actions may
wnclude paving any sums secured by a hen which has pronty over this Sevurny Instrument. appeanng m court, payiny
feasonable attomey " foos and cateninyg ot the Property 10 make repairs. Although Lender may take actton under this peragraph
T, Lender does pot have s du w,

Any amounts dishursed by Lender under this paragraph 7 shall hevome addiional debt of Borrower secured by ths
Secunity Instrument. Unless Borcowers amd Lemder apree to other terms of pavenent. thewe amounts <hall bear interest from the
datc of disbursement at the Note rate and <all he pavable, with snteres. upon netive trom Lender o Bortower reguesting
pay ment.

8. Mortgage Imurunce. It Lender required mortgage insurance 2« a conditien of making the foan secured by this Sevurity
Instrument. Borrower shali pay the premums required (0 mamtain the morntgage insoranve m effect. i, for any reason, the
morfgaye insufance coverags teqiired by Lemder fapses of veases (o be i ettect, Borroser shall pay the premaivms tegquieed 1o

&), m) 1 fage et Form 3014 9°80 brs 199
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Lender's address stated herem o any other addsess Lender deugnates by notice o Borrower. Any notice provided for i this
Secunty instrument <ball be deemed 10 have heen gven to Borcower o Lender when given as provided in this paragraph.

15. Governing Luw: Severability. Thiv Saunty Instrument shall be poserned by foderal law and the law of the
unsdiction i which the Propenty s knated. In the cvent that any provision of clause of this Secarity Instrument or the Note
conthits with applivable law. such conthet shall mot afiect other prosssons of this Secunts [nstrument or the Note which can be
gnen cltevt without the contlictng provision. To this ond the ptovisions of this Secunty Instrunwent and the Note are declared
to he severable.

16. Borrewer™s Copy. Borrower <hall he piven one conformed cops of the Note and of this Sevunty Instrument.

17. Tramfer of the Pruperts or o Beneficial Interent in Borrower. 1f all or any part ot the Property or any inlerest in i
i sold or tremterred (o of a benefivizl interes 10 Bortowet 1 wld of transtesiod and Borrower 18 not 2 naturai person) wathout
Lender's pnor written consent. Lender may. at its option. require immediate pavment m tull of all sums sevured by this
Secunty Instramens. However. thes option shall not e excrersed by Lender of excras 1s prohibited by federal law as of the date
of this Secursiy Invtnument.

{1 Lender exercives thes option, Lender shall give Borromer ot of acceleraton. The notice shall provide a penod of ot
less than 30 days irom the date the notice is delnered or mailed within which Botrower must pay all sums secured by this
Secunty Intrument. 1*Borrower fails to pay these sums prior o the expiation of thes penod. Lender may invoke any cemedies
permiticd by thes Sevurity Instrument wathout further potice or demand on Borrow cr.

I18. Burvower’s Righ' to Reimvate. [t Borrower meets certain combitions. Borrower <hatl have the nght to have
enforeement of this Sevuny | inutrument Jiwontiniied at any ume pnor to the catlier of: (a) 5 days (o1 such vther peniod as
applicable faw may speaty ol enstatement) hetore safe of the Properts pursuant to any poser of sale contaned in this
Scvunity Invtrument: or «by entry of 2 qudgment entorcing this Secunty Instrument. Those conditons are that Borrower: (a) pavs
Lender all sums which then would he duc under this Sevunty Insdrument and the Note as 1f no aceeleration had aveurred: (b)
cures any defaull of any other covenants Sr apreements: () pays all expenses weurred in eaforang this Sevunty Instrument,
including. hut not limited to. reasonable attopey” foes: and d) takes such action a« Lender may reasonably require 1o assute
that the liea of this Secunty Instrument. Lender’ < rights in the Property and Bormmer's abligation w pay the sums sectred by
this Secunty lnsrument <hall vontinue unchanged. Ueon tenstatement by Borrower, this Sevunty Instrument and the
obhgations sevured hereby <hail remam tully effecine 23 ne acceleration had ovcursed. However, this nght to reinstate shall
not apply 10 the case of aceeleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The ofe-or a partial interest 10 the Note (together with this Sevornity
Instrument) muy he sold one of more tmes without pror aetice @ Porrower. A sale may result 1n a change 10 the cotity (known
a~ the “Loan Servicer ™ that volievts monthly pay ments due under th Siote and this Secunty Instrument. There also may be one
or more changes ot the Laan Senvacer unrelated o sale of the Note. 16hers s a change of the Loan Servecer. Borrower will be
gt en witen poticy ot the hanyge 0 acoordance with paragraph 14 ahoy = 218 applicable law. The notive will state the name and
address of the new Loan Senvaver and the address (o which pay ments <hould ¢ niade. The notice will abso contain any other
information required by apphicable law .

20. Hazardows Substances. Borrower shall mot vause or permit the preseme. vee, disposal. storage. or release of any
Hazardous Substanves oo or i the Property. Borrower shall not do. nor allow anyae ol 10 do, anything affecting the
Property that 15 1n violation of any Eavironmental Law. The preceding two sentences ~hall ot apply 10 the presenve. use, or
sogage on the Property of small quantities of Hazardous Sebstances that ate generally recopmz i to be appropriate to normal
residential uses and to maintenance of the Property.

Boreower shall prompils give Lender watten potice of any investigation. claim, demand. lawsvid or other action by any
governmental vr segulaiony agency o pnvate panty imvolving the Property and any Hazardous Substance or Environmenta) Law
of which Borrower has actual knowledye. If Borrower feams. o 1~ notitied by any govemmental or regulaiory authonty. that
any removal or other remediat:on of any Hazardous Substance atfecting the Properts 1s nevessary. Borrower shall prompiy take
all aevessan rencthal acnons in accordance with Enviconmental Law.

As used 10 this parayraph 20, "Hazardous Substances” are those substances defined as toxic or hazasdous substances by
Environmental Law and the fullowmy subsances: yawohine. kerosene. other Hammable or toxie petrolesm products, toxse
pesticides and herbicides. solatile solvents, matenals contaming ashestos or formaldehy de. and radicacuve materials. As used in
this paragraph 20, "Environmental Law ™ means federal laws and laws of the junsdiction where™the Propenty is lovated that
relate to health, <afety or enviconmental protechion. !

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as fullows:

2}, Acceleration; Remedies.  Lender shall give notice to Borrower prior to acceleration following Borrower’s hreach
of any covenant or agreement in this Security Instrument (but not privr to accelertion under parugruph 17 unless
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-
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PARCEL 1:

AS DOCUMENT NUMBER 21420411 IN SECTION 12, TCWNSHIF 42 NCRTH, RANGE 10,

i v

EAST CF TH

2l%
RECCRDED AS DIUUMENT 21464%¢

ILLINCIS.

UNOFFICIAL COPY

RIDER - LEGAL DESCRIPTION

LOT 17 AS SHOWN CON THE PLAT OF SURVEY RECCRDED JUNE 18, 1971

v a -

LT ot N
edte e

PRINCIPAL MERIDIAN, IN COCK COQUNTY,

EASEMENTS APPURTENANT TC ANC FCR THE BENEFIT CF PARCEL 1 AS
INCUHE DECLARATION RECCRDED AS DOCUMENT NUMBER 21553054 AND
o 212€74452 ANT INTORPORATED IN DECLARATION

98 IN COCK COUNTY,
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ADJUSTABLE RATE RIDER

{} Year Treasury Indes - Rute Capy)

THIS ADIUSTABLE RATE RIDER 1 made this 13TH dav of APRIL ;
1998 - and sy mcorporated sato and shall he deemed to amend and supplement the Mortgage,
Deed of Trast or Sevunty Deed (the "Sevunty instrument™) of the same date given by the undersigned (the
"Borrower ™t sactee Botrower's Adjustable Rate Note (the “Note™) 1o
LABE FEOER/L "X

tthe "Lender™) of the/aine date and corenng the Property descnbed st the Sevunty Indrument and
lovated at:

1213 LONG VALLEY

PALATINE, ILLINOIS 60087

Property Addraas
THE NOTE CONTAINS PROVIS'ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MUNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEXESY RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE Thi FGSROWER MUST PAY.

ADDITIONAL COVENANTS. In addwon to the vacrants amd agreements made i the Secuniy
Indrument. Borrower and Lender furthed covenant and agreea toilons:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provades for an intial interest mate of 7.0000 <. The Note provides for
chanye~ 1n the inlceest rate and the monthh payaments. as loflows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may Change on the fird day ot MAY . 1999
and o0 that das evers [ 2th month thercatter. Each date on which my interest rate coul? Gaange 1s called a
*‘Change Date.”

(Bt The Inder

Beminmng with the fiest Change Date. my anterest rale will he bawsd on an loden. The e ” s the
weekly averape sicld on United States Treasuny sovuntics adjusted 1o a constant matunty of 10, as

MUOLTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 Sngye Faruy Fannie Mae Freddie Mac Uniform Inerument

@, 8220 .97¢¢ Form 3111 386

Paget 4] mras
YNB WMORTGAGE FORMS (900821 729
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transteree: and (b Lender reasonably determines that Lender™s sevurity will not be impaired by the loan
awumplien and that the risk ot a breach of any covenant or agreement in this Secunty Instrument 15
acveptable o Lender.

To the cvtent permitted by applicable law. Lender may charge a reasonable fee av a condition w0
Lender’s consent to the loan assumption. Leader may alse regquire the transferee 1o sipn an assumption
agreemeni-iact 1~ acveplable to Lender and that obligates the transferee to keep all the promises and
agreement: mide 1o the Note and in this Secunty Instrument. Borrower wall continue to be obhigated under
the Note and i Svunty Instrument unless Lender releases Borrower in wnting.

if Lender erercines the option to require immediate payment n full, Leader shall give Borrower
notice ot acceleratnyg. The notice shall provide a penod of not less than 30 days from the date the notice is
delhverad or mailad wiimy which Borrower must pas all sums sevured by this Security Instrument. I
Borrower tails 1o pay licse sums prior to the expiration of this penod. Lender may snvoke any remedies
peemmtted by this Secunts Insiev-aciai without turther notice or demand on Burrower.

BY SIGNING BELOW. Borriwer acvepts and agrees to the terms and covenants contained in this
Adjustable Rate Ruder.

. ﬂ?’k’//ﬁ%ﬂ@g «% Sl L /‘_:Kf.\_f«_‘_u_{:fl\_é_tilj' (Seal)

MICHAEL BRANT -Bomeww THARDN BRANT ~Bomower

e o A8cal) e N s e (Secal)
-Bevowwr —Borrowwr

e e tScaly e e _Scal)
~Bemower -Sonewe

e e ___(Sealy . - {Seal)
~Bomower ~Bemeww
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