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Prepared by:

MORTGAGE LENDERS NETWORK USA, INC.
MIDDLESEX COR™. CENTER 11TH FL, 213 COUAT ST.. MIODLETOWN CT 06457

MORTGAGE

. THIS MORTGAGE i Scounty Instrument v pvenondpril 8, 1998
S0 GERALD  MARES
1}},\, DOLORES  MARES ., MUSBAND AND WIFE

"Borrower 1. This Sccunty Instrument i< given o MORTGAG! LYNDERS NETWORK USA. INC.

whuch 1» organized and cusung sades the kaws of CONNECT ICUY . and whose
addressss WIDDLESEX COAP. CENTER 11TH FL, 213 COURT <r.. WIDDLETOMN CT 06457
L ager s Borrower oacs Lender the prncipal sum of

Forty-Eight Thousand and No/100 ---vvveocvens wemwesen

memmmescren eiess LS S 48,000.00 )
This debt 1y cvidenced by Borrower's note dated the same date as this Sccaeuty Instrenan i Note "), which provades for month!y
payments. with the full debr. if not pad carbice. due and payabke on April 8, 2013 This Sccunty
Instrument sccares 1o Lender. (a) te repavment of the debt cvidenced by the Note. with imerest, and all renewals, caicnsions and
modificabons of the Note; (b the payment of all othet sums, with iierest. advanced under paragrars ™ to prowct the securty of
thts Scounty Insrument; and (¢ the performance of Borrowes™s covenants and agroements under thit Scuuersty [astrument and e
Note. For s purpose, Borrower does hezeby mortgage. grant and convey 19 Londer the following dewn2of property docased w

CGOX County. Htmwrs:

SEE ATTACHED SCHEDULE A

31849 1-1

Parcel 1D #: 28-24-421-033
which has the addres of 16624 OXFORD DRIVE  MARKHAN {Suees, Crty).

llnots 60426 {Zap Cosz! 1 Propenty Addrcss

HLINOIS - Singia Far 'y - FHMA FHLMC UNIFORM

" INSTAUMENT Form 3014 990 ’
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TOGETHER WITH all the improvements now of hereafter crected on the propenty, and all casemeats, appuricnances, and
fixtures tlow or hceeafter a part of the propenty. All replacements and additions shall also be covered by this Security Instrument.
All of the forcgoing 15 seferred to in this Secunty Instrument as te “Property.”

BORROWER COVENANTS that Botrower is lawfully scised of the estate hereby conveyed and has the right 1o morigage,
grant and coavey the Propenty and that the Property is uniencumbered. except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all clums and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variaions by junisdiction {o constilute 3 uniform secucity iRstrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and ageee as follows:

1. Payment of Principa) and Interest; Prepayment and Late Charges.  Borrower shall prompuy pay when duc the
principal of and intcrest on the debt evidenced by the Noie and any prepayment and laie charges duc undes the Noi,

2. Funds for Taxes and Insurance.  Subject 10 apphicable law or 1o a writien waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are duc under the Note, until the Note is pard in full, a sum {"Funds™j fos: (a) yeasly taxes
and assessments whi may attain priofity over this Secunty Instrument as a lien on the Property: (b) yearly leaschold payments
of ground rents on the Propenty, if any: {c) yearly hazard or propenly tnsurance premeums; (d) yeasty flood insurance premiums, if
any: {¢) yearly mongags wsurance premums, if any: and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph &/ 10 licu of the payment of mortgage insurance premiums. These siems arc called “Escrow lems.”
Lender may., at any tme. colkics “nd hoid Funds in an amount nok 1o exceed the maximum amount a kender for a federally related
mortgage loan may roquire for Gorcwer's escrow accoun: under the federal Real Estate Settlement Procedures Act of 1974 as
amended from ume w0 ume, 12 USC Section 2601 ¢t seq. ("RESPA™), uniless another law that applics to the Funds scts a lesser
amount. [f so. Lender may, at any ume: collect and hold Funds in an amount not to exceed the kesser amount. Lender may
estimate the amouni of Funds due on the vavis of current data and reasonable estimates of expendituees of future Esciow hems of
otherwise i accordance with applicable law.

The Funds shall be held in an institution whose Geposits are insured by a federat agency. instrumentahty, o entity (icTuding
Lender, 1f Lender 15 such an mstiuuon) of in any Pl Home Loan Bank. Lender shall apply the Funds to pay the Escrow
lems. Lender may not charge Borrowee for holding ans 7:miving the Funds. annually analyzing the escrow account, or verifying
the Escrow [tems. unless Lender pays Borrower interest ou the- Funds and apphicable law permuts Lender 1o make such a charge.
However, Lender may require Borower 1o pay a enc-ume cxarge for an independent real estale tax reporting service used by
Lender 1n connccuon with this loan, unless appheablke law provides otherwise. Unless an agreement is made or applicable law
requires mierest W be pawd, Lendes shall not be required o pay Bocorier any interest or camings on the Funds. Borrower asd
Lender may ageee n whtng, however, that inicrest shall be paid on the Fuids. Lender shall give to Borrower, without chasge, an
annual accounting of the Funds, showing credits and debats to the Fusds and the purpose for which cach debut io the Funds was
made. The Funds are pledged as addivonal secunty for all sums sccured by tes Socuiay Instrument.

I the Funds hekd by Lender cxceed the amounts permitted to be held by applable Zaw . Lender shail account to Borrower for
the excess Funds in accordance with the requirements of apphicable taw . 1§ the amousit € the Funds held by Lender at any ume 15
not sufficient 10 pay the Esctow ltems when due. Lender may so noufy Borrower in wrinrg, 2, in such case Borfower shall pay
0 Lender the amount nocessary o make up the deficiency. Borrower shall make up the deixency in 00 morce than welve
monthfy payments, at Lender’s sole discrction.

Upon pavment in full of all sums secured by this Secunity Instrument. Lender shalf promptly rriund 1o Bormower any Funds
hekd by Lender. 1€, under paragraph 21 Lender shall acquire or seil U Property. Lender, prios 10 1 22 imsiion or sake of the
Property. shall apply any Funds neld by Lender at the tme of acquesibon or sale as a credit agamst the cams secured by this
Secunty Instrument.

3. Application of Payments. Lnless apphicable law provides otherwise, all payments eeccived by Lender uider paragraphs
| and 2 shall be apphicd: first. o any prepayment charges duc under the Now: second. & amounts payable under pasagraph 2:
third, 10 interest duc; fourth. 1 pncipal duc; and fast. W any late chargss duc under the Nok:

4. Charges: Liens. Borrower shall pay afl ey, assessments. charges, fincs and impositons altnbutabke 1o the Propenty
whch may attan poonty over ths Sccunty lastrument. and kaschold payments or ground rents. if ary. Borrower shall pay these
obiigavons 1 the manncr provided in parageaph 2. of 1f not paxt in that manncr. Borrower shall pay them on time ducctly to the
person owed payment. Borowee shall prompdy furmish 1o Lender all notkes of amounts © be paxd under s paragraph. i
Borrow cr makes these paymenis duectly, Borrower shall prompthy furmish 1o Lender receipts evidencing the payments.

Borrower shall prompdly discharge any Ion which has prionity over tes Sccunly tnstrument uniess Borrower: (3) agrees in
wntag 0 the payment of the obligatson sccufed by the Iien i a manncr accepeable 10 Lendar: thy contests s good faith the Ticn
by. or defends aganst enforcement of the Iien s, legai procoedings which i the Lender's opinson operaie 10 prevent the
enforcement of the lien: of (¢} secures from the holder of the licn an agroement saus(acions to Lender subordinaung the Bien to
this Secunity Instrument. If Leader determnes that any part of the Property 1s subyxt 10 a e which may attain pnonty over this
Sccunty Instrument. Lender may give Borrower a nouce skenu(ying the lien. Borrower shall sausfy the Bien of take onc or more
of the achons sei forth above within 10 days of the giving of notce magw: Lt o
@) eHiL) s Sagercrs Form 3014 990
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§. Hazard or Property lnsurance. Borrower shall koep the smprovements now cisting or hercafter crecied on the Property
insured dgamst loss by fire, hazards included within the wem “eaiended coverage”™ and any other hazards, including tloods or
flooding, for which Lender requires insusance. This insurance shall be mamtaned in the amounts and for the penods that L.ender
requures. The inserance camier provicing the insurance shall be chosen by Borrower subxct 1o Lender’s approval which shall not
be unrcasonably withheid. If Boerower fails 0 mamwun coverage descnibed above, Lender may. at Lender’s option, obtain
coverage to protect Lender™s nights an the Propenty in accordance with paragraph 7.

All nsurance policics and rencwals shall be acceprable 1o Lender and shall include a standard montgage clause. Lender shall
have the right to hold the policics and renewals. if Lender requires, Borrower shall prompily give 1o Lender all receipts of pakd
premaums and renewl potices. [n te event of Joss. Borrower shall grve prompu notce 1o the nsurance camer and Lender. Lender
may make proof of loxs 1f not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wrating, insurance procecds shall be apphied 10 restoration or sepair of the
Propeny damaged, if the restoraton or regaic 15 cconomucally feasibls and Lender's seouraty is not kessencd. 1 the restoraton of
reparr ts not cconomically feasible or Lender’s secunity would be kssencd. the (eisutance procoeds shall be apphed 1o the sums
secured by this Scowenty Instrument, whether or not then due, with any excess paud to Borrower. If Borrower abandons the
Property. of does ncd answer within 30 days a notce from Lender that the trsurance Samer has offered 10 sewtie a claim. then
Lender may colkxt Pa »awrance proceeds. Lender may use the proceeds 1o reparr of restose the Property or 10 pay sums securced
by this Securty Instrunien s hether of aot then duc. The 30-day penod il begin when the nolce as given.

Unless Lender and Boruvior otherwise agree 1n wnling, any application of proceeds 1o puncpal shall not extend or posipone
the due date of the monthly pasironts referred 10 1n paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property s acquired by Lzoder, Borrowes's right 10 ahy insuranc pobiies and proceeds resulung from damage to the
Property prior (0 the acquisivon shail pass (o Lender to the extent of the sums secured by this Security [nstrument immeduaicly
pnor v the acquisition.

6. Occupancy, Preservation, Maintenance 22d Protection of the Property; Horrower's Loan Application; Leaseholds.
Borrower shall occupy, ¢stablish, and use the roperty as Bomrower's principal residence withm sixty days afier the execution of
this Sccunity Instrument and shall continue to occe oy dhe Property as Borrower's principal residence for at least one vear afier the
date of occupancy, unkess Lender otherwise agrees 1o waiting. which consemt shall not be unicasonably withheld, or unless
cxicnuating crcumstances exist which are beyond Borrow r's control. Borrower shall not destroy, damage or impaur the Propenty,
allow the Propenty 10 dewenoraie. of commit waste on the Property. Borrower shall be in default if any flordciture acton or
proceeding, whether civil or criminal, s begun that in Lender s pood faith judgment could result in forfeiture of the Propeny or
otherwisc materially impar the hen crcated by this Sccunty Instruiroat.or Lender’s securty interest. Borrower may cure such a
default and ceinstate. as provided in pasagraph 18, by caustng the &ron or proceeding 10 be dismissed with a ruling that, in
Lender's good faith determination, precludes forferture of the Borrower™s radciest in the Property or other material impairment of
the lien created by this Secunty Instrument or Lender's security interest. Bos;ower shall also be tn default if Borrower, during the
loan application process. gave matcnally false or inaccuraie information o1 staten ents ko Lender dor (ailed 1o provide Lender with
any material information) in conncction with the koan ¢videnced by the Note, ipizding, but not limited to, representations
concerning Bomrower's occupancy of the Propenty as & principal residence. If this Secusty instrument is on a leaschold, Borrower
shall comply with all the provisions of the fease. f Borrower acquires fee ttle to the Propesiy, e keaschold and the fee title shall
a0l merge unless Lender agrees 10 the merger in wiiting.

1. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Sccunity Instrument, or there s a legal proceeding that may significantly affect Lender's nphes v 25e Propenty (such as o
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to prowect the value of the Property amd Leader’s nights i the Propenty. Lender s actions may include
paying any sums sccured by a hien which has priority over this Secunity Instrument, appeaning in court, (ot ing 1easonable
atlomeys’ fees and eniering on the Propenty to make repairs. Although Lender may take action under this paragraph 7, Lender
docs not have w do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additonal dey of Borrower secured by this Sccurity
tnsrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shal! bear interest from the date of
disbursement at the Noie rate and shall be payable, with imerest, upon nouce {rom Lendsr W Bofrower requesting payment.

8. Mortgage Insurance I Lender reguircd mortgage insurance as a condition of making the foan secured by this Sccurity
Instrument, Borrower shall pay the premiums requircd 10 maintain the mongage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender tapses or ceases to be i cffect, Borrower shall pay the premiumns required to
obtain coverage substanially cguivalent to the mortgace insurance previously in cffect, at a cost substantially equivalent (o the
cost to Borrower of the mongage insurance previously i cffect, from an aliernate mortgage insurer approved by Lender. If
substantially equivalent mongage insurance coverage is not available, Borrower shall pay 0 Lender cach month 3 sum equal 1o
onc-twelfth of the yearly morgage insurance premium being paid by Borrower when Uic insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and rewin these payments as a loss reserve i lieu of mortgage insurance. Loss tcscr\{c
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payments may #o Jonger I requared. A the opuon of Lender. of mongage surance coverage (i the amount and for the penod
that Lender requuires: provided by an snsusee appeoved by Lender agam becomes available and 15 obtaned. Bortower shali pay the
premums required W maintan MOMgage nsurance 1 cffect, or to provide a loss reserve, waul the requicement for mortgage
1nsurance couds 1n accordance with any wrstien agrocment betwocn Borrower and Lendet of applsabic law.

9. Inspection. Lender of sts agent may make teasonable cntnes upon and mspectons of the Property. Lender shall give
Borrow cr notxce at the ume of o pery 10 20 inspection specifying reasonabic cause for the dspoction.

10. Condemnation. The proceeds of any award o clam foc damages. duect of Jomsequentaal, i conncction with any
condemnabon of other king of any part of the Propeety, of for corveyance i e of condemnation, are hereby assigned and
shall be paxt 1o Lender

In the event of 3 1otal taking of the Property. the procecds shall be applicd to the sums scoured by ths Sccunty Instrument.
whether of not then duc, with any excess pad 10 Borrower. In the event of a panzal wakeng of the Propesty in whch the (axr markes
vaue of the Propenty inmedsately tefors the taking 15 oqual 10 o greater than the amount of the sums scoured by this Secunty
Instrument immediately before e Likmg. undess Borrower and Lender otherwise agroe i westing, the sums secured by ths
Secumy Instrumer. Wall be reduced by the amount of the procecds multphiod h the following fracton: (ai the total amount of
the sums securedd immadeately before the hmg, dnvaded by (b the farr macket valoe of e Property immediately belore te
aking. Any balance <haul ix paad 10 Borrower. In the cvent of a partal wking of the Pruperty m winch the fair market value of tiw
Propenty immedately before) the taking s kess than the amount of the wms sccured smmediatety before the tkng. unless
Borrower and Lender otherw (s igree in wiing o ualess applxcable lam otherwise provades. the proceeds shall be apphied o the
sums sccerad by s Sevunty Tragvisent whether or not the sums are then due.

If the Property 15 abandoned 0y Potrower. of if. afier dobce by Lender 10 Borrower that the condemaor offers 1 make an
award or settke a clum for damages. Borzower faiks 1w respond 0 Lender withm 30 days afice the dae the notxce s given, Lendkr
1s authonized 1o colect and apply the prixerds. at its optson. cathet 10 cestoratson of repait of the Propenty of 1o the sumts sccured
by this Secunty Instrument. whether or not ther Guc

Unless Lender and Bortower otherwise agros s=antng. any applkavon of procoods o principal shall not exiend or postpone
the due date of the monthhy payments referred 10 10 forzgraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Ly Not a Waiver.  Exicasion of the nme for payment or modificavon
of amortzaton of the sums sccured by this Sccunty insiramen:-eranted by Lender 0 any successos i wierest of Borrower shall
not opcrate 10 telease the habdity of the onginal Borrower ¢f Bovtowet's successors sn interest. Lender shall not be required o
COMMENCE Prococdings agaunst Any SUCCESON 10 LCRTSt of 1¢iuse 10, 2akend ime for pay ment of otherw s modify amortzabion of
the sums sccured by this Security {nstrument by reason of any demen! made by the ongmal Borrower ot Borrower's successors
tn micrest. Ary focbearance by Lender an exercising any night o comedy < ok be a waaver of or prechude the exercise of any
fight or remedy

12. Successors and Assigas Bosnd; Joint and Several Liability; Co-sigrerrc The concnants and  agreements of  this
Secunty lastrument shail tind and bencfit the siccessors and assigas of Lender ard Borrower. subxet o i provisions of
varagraph 17. Borrower's covenants and agrooments shall be jomt and several Juny Bomrower who co-signs this Secutity
Instrument bui docs not execute the Noe: () 1s co-sigmng this Sccunty {nstrument ey 40 mongage, gram and convey that
Boctower's mterest i the Property under the ierms of this Securnty Instrument: (b) 1s ret personally obligaied 1o pay the sums
secured by this Securtty Instrument; and (c) agrovs that Lender and any other Borrower may e ec 0 catend, modify. forbeas or
make any accommodations with segard o the terms of this Secunity Instrument of the Note without Yt birrower's consent.

13. Loan Charges.  §f the loan sccured by this Sccunty Instrament 15 subject 10 2 biw which scesiazumum loan charges,
and that law s finally interproted so that the iierest o other Joan charges collected of to be coliccted mconnecton with the Joan
exceed the permiticd Itmus, then: (ad any such doan charge shall be reduced by the amount necessany to reloce the charpe 1 the
permitied himit; and (b) any sums aircady collected from Borrower which caceeded permaticd hmits will be refunced 1o Borrower.
Lender may choose 10 make this refund by teducing the pancipal owed under the Note or by making a direct payment to
Borrower. If a refund reduces pancipal, the reducton wili be treaied as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing
by first class mail unless applicable taw requires use of another method. The noiice shall be diected 1o the Property Address or
any other address Borrower designates by nolxe to Lender. Any notice 1o Lender shall be given by fiest class mail 1o Lender’s
address staied herein or any other addeess Lender designaics by noice 10 Borrower. Any notice pravided for i this Secunty
Instrument shall be decmad to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccunty Instument shall be governed by federal law and the kw of the
jurisdxuon in which the Property s located. In the event that any provision of clause of this Sccunty Instrument of the Note
conflicts with apphcable law. such conflict shall not affect other provisions of this Sccurity Instrument or the Noic which can be
given effect without the conflicung provisior.. To thus end the provisions of this Secunity Instryment and the Noie are declared w
be severable.

iskiay /1-‘*
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16. Borrawer's Copy. Bomrowcr shall be given on: conformed copy of the Note and of this Sccurity Instrument.

17. Transler of the Property or a Beneficial Interest in Borrower. {f all or any part of the Property or any interest ir it is
soid or transterted {of W a beneficial interest in Borrower 15 sold or transferred and Borrower 1s not a natural person) without
Lender's prior written consent, Lender may, at its opion, require immiediate pavment in full of all sums secured by this Security
Instrumeat. However, this opuon shall pot be cacrcised by Lender if excrcise ts protbited by federal law as of the date of Uus
Secunty [astrument

If Lender exercises this opuon, Lender shall give Borrower note of acceleration. The notce shall provide a peniod of not less
than 30 days from the date the nouce is dehivered or mailed within which Borrower must pay all sums socured by this Security
instument. If Borrower tails to pay these sums pnot 1o the expirabon of this period, Lender may invoke any remedies permitied
by this Secunty [nstrument without further nouce or demand on Borrower.

18. Borrower's Right to Reinstate. | Borrower meels certain conditions, Borrower shall have the right o have
enforcement of this Sccunity Instument discontinued at any time prioe to the carlier of: (a) 5 days (or such other penod as
applicable law may speciiy for reinstakement) beiore sake of the Property pursuant to any power of sale contained in this Secunty
Iastnument; or (b) zacs of a sudgment enforcing this Sccurity Instrumeat. Those condibions arc that Borrower: (2) pay's Lender all
sums which then wov'd be due under this Security Instrument and the Note as 1f po xccieraton had occurred: (b) cures any
default of any other coverants of agreements; (c) pays all cxpenses incurred m enforcng this Secunty Instrument, including, but
not kmited (o, reasomabic ~womneys fees: and (d) takes such acbon as Lender may reasonably require 1o assurc that the lien of this
Sccunty Instrument. Lenace’s nghts in the Property and Borrower's obligation to pay the sums sccured by this Secunity
Instrument shall conunue unchung:d Upon remstatement by Borrower. this Sccurty Instrument an the obhgations secused
hereby shall remain fully cffecuve a0 acceleravon had occurred. However, this nght 10 seinstate shall not apply in the case of
accekerabion under paragraph 17.

19. Sale of Note; Change of Loan Sirvaer.  The Nete or a3 parual inierest n the Note (togcther with this Sccunty
Instrument) may be sold onc¢ of MOCe 1imes w1.A0u) prct notce W Borrower. A sakk may result an a change in the entity (known
as the “Loan Servicer ™+ that collects monthly parmwats duc under the Note and tis Soccunty Instrument. There also may be enc or
more changes of the Loan Servicer uneelated w0 3-2w2-of the Note. i there 1s a change of the Loan Scrvicer, Borrower will be
given written potce of the change wn accordance with jur«eraph 13 above and applicable law. The notice will stake the name and
address of the new Laan Scevicer and the address w0 which zaymants should be made. The notie will also contun any other
informaton roquired by applicable law.

20. Hazardous Substances. Borrowet shall not cause of (oorait the presence. use. disposal, storage, or rekase of any
Hazardous Substances on or in the Propesty. Borrowet shall not do. v« allow anvone clse to do, anything affecting the Property
that 1s 1n violaton of any Environmental Law. The preceding two seatenc:s <hall not apply to the presence, use, of storage on the
Property of small quanutics of Hazardous Substances that are generally ixxaenized to be appropriaic 1o normal residential uscs
and to manicnance of the Property.

Borrower shall promptly give Lender wntien notce of any nvesugabon. clar. demand. lawsunt or other action by any
governmental of regulatony agency of private pasty snvolving the Property and any ‘Har rdous Substance o7 Environmental Law
of which Borrower has actual knowledge If Borrower deams. of 15 nouficed by amy goncrarpcntal or regulatory authonty, that any
removal or other remediation of any Hazardous Substance affocung the Property is necessiry, Bomrower shall promptly ke all
necessary remedial actions i accoedance with Environmental Law.

As used i tus paragraph 20, "Harardous Substances” arc those substances defined as toxy” of hazardous substances by
Environmental Law and the following subntances: gasow, ketosene, other flammable of loxk - pracizum products, toxx
pesticades and herbicades. volatke solvents, materials contanmng ashestos or formaldehyde. and radiactve maserials. As used in
s paragraph 26, “Environmental Law ™ means (cderal laws and laws of the junsdxtion where ihe Propert s ws tocated that relaie
w health, safety or cnviconmental protecvon.

NON-UNIFORM COVENANTS. Borrower and Lender (urthes covenamt and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prios (o acceleration Tollowing Borrower's breach of
any covenant or apreement in this Security lnstrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice skall specify: (a) the dcfawlt; (b) the action required to cure the defaalt; (c)
a date, not bess ihan 30 days from the date ihe notice is given (o Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in accrleration of the soms secured
by this Secwrity Instrument. foreclosure by judicial proceeding and sale of the Property. The nolice shall further inform
Borrower of the right to reinstate after acceleration and the right (o assert in the foreclosure proceeding the non-exisience
of a default or any other defense of Borrower 1o acceleration and foreciosure. I the defavll is not cured on or before the
date specified in the notice. Lender, at its option, may require immediate payment in full of all sums secured by (his
Security Instrument without further demand and may loreciose this Security Instrument by judicial proceeding. Lender
shall be entitled {o collect all expenses incurred in pursuing the remedies provided in this paragraph 2. including, bul nol
limited 10, reasonable attorneys’ fees and costs of tille evidence.

Mg -’.'l v i & ”'
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22, Release.  Upon payment of all sums secured by this Sceurily Instrument, Lender shall release this Security Instrument 10
Borrower. Bofrower shail pay any recordation costs. Lemkler may charge Borrower a foe for releasing this Security Instrument, but
only if the fee is paid 10 a thisd party for scrvices rendered and the charging of the fee 1s permitied under applicable law.

23. Waiver of Homestead. Borrower waives all right of homestead cxemplion in the Propernty.

24. Riders 1o this Security Instrument. If onc or more riders arc exceuted by Borrower and recorded together with this
Secunty Instrument, the covenants and agreements of cach such nider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security [nstrument as 1f the rider(s) wese a part of this Secunty Instrument.

[Check applicable boxivs)]

. Adpustable Rate Rider .. Condominium Rider __ 14 Family Reder
... Graduawd Payment Rider ... Planncd Umit Development Ruder Biweckly Payment Rider
X Balloon Riace ... Rate Improvement Rider

" VAR 7 Other(s) (specily]

BY SIGNING BELOW, Borrow r.accepts and agrees 10 the terms and covenants contained in this Secunty Instrument and in
any rider(s} cxecoted by Borrower and recorded with it
Witnesses:

P L Ay o
et bt e (Seal}

EE HAI.IJ( MNARES -Bottower
;

r

4 .

- et .
P S N SR

_ R ¢ |}

DOLORE HAH‘:'.S_ ) -Borromer

{Seal)
-Horrower

STATE OF ILLINOIS, COOK Coumrs ss:
Loodd gk

_ .a Notary Public in and for sa'd czanty and staie do hereby conify tha
GERALD  NARES & DOLORES  NARES

. personally knpown 10 me 1o be the (ame person(s) whose name(s)
subscnibed (o the forcgoing instrument, appeared before me Bus day 1 person, and acknowledged thai
signed and delivered the saxd instrument as {ree and volumtary act. for the uses and purposcs dv.iem set forth.
Given under my hand and official scal, tis 8th day of Aprik 7 . 1998

My Commission Expires: el

Nowry Pablxc

OFFICIAL SEAL
DONNA J CERF

NOTARY PUBLIC. STATE OF KLINOI
MY COMMISSION EXMRES 02/23/02

COULNG

[ )
7

[ &)
s

Q SH{IL) Ko Tagebcey Form 3014 990
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this8th  day of Apri) .1998 . and is incorporated into and <hali be
deemed 1o amend and supplement the Mongzee. Deed of Teust of Deed 1o Sevure Debt ithe "Sevunty Instrament”y of the same
date given by the undersigied (the “Bormower ™1 10 sevure Borroer's Note to

MORTGAGE LENDERS NETWORX USA, INC.

(the ~Lender”) of the sanw date and covening the propenty descibed 1 the Security Instrument ané located at:
16624 OXFORD DRIVE , MARKHAM, IL 60426

(Property Address)

The interest rate stated on the Note ts calid the “Note Rate”. The daie of the Note is valled the "Note
Date” | understand the Lender mav teansfer (he Note, Sccurity instrument and this Rider.  The Lender or anyone
who takes the Note, the Security Instrument ad this Rider by tramsfer and who is entitied 10 receive  pavments
under the Noiz is called the “Note Holder”

ADDITIONAL COVENANTS. In addition tc the covenzan: and agreements in the Security Instrument. Borrower and
Lender further covenant and agree as follows: (despite anvihing -0 cotitrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Matrity Date of the Note and Sevuniv Iastrument (the, "atunity Date™), | will be abie to obiain 2 new
loan ("New Loan™) with a new Mawrity Date not to exceed 180 months from the previous Matunty Dale and with
an interest rate equal to the "New Note Rate” which will be the current marker rate if all the conditions provided in
Sections 2 and 4 below are met (the “Conditiopal Refinancing Option™). " _if-those conditions are nol met. |
understand that the Note Holder is under no obligation to refinance or maodify ‘the Nete. or o extend the Matnty
Date, and that | will have o repay the Note from my own resources or tind a lender (willing o iend me the money
to repay the Note.

2. CONDITIONS TO OPTION

If | want 10 exercise the Conditional Refimancing Option at matunity, cernain conditions musi be met as of the
Maturity Date. These conditions are: (1) | must stiil be the owner and occupant of the propenty subject to the
Security {nstrument (the “Property™). (2) | must be current in my monthly payments and caonot have been more
than 30 days latc on anyv of the 2 scheduled menthly pavments immediately preceding the Mawrity Date; (5) the
loan to value ratio must meet the Note Holder's product specifications: (1) no lien against the Property (except for
taxes and spevial assessments not vet due and pavabled other than that of the Security Instrument may exist: and (5)
{ must make a written requast to the Note Holder as provides in Section 4 below.

3. CALCULATING THE NEW PAYMENT AMOUNT

Provided the conditiens required in Scction 2 above are satisfied. the Note Holder will determune the amount of
the monthly payment that will be sufficient 0 repay in full (a2 the unpaid principal, plus {b) accrued but unpaid
interest. plus () all other sums | will owe under the Nete and Security Instrument on the Maturity Date (assunting
my monthly payments then are current, as required under Section 2 above), over the term of the New Note at the
New Note Rate in equal monthly payments. The result of this calculation will be the amount of my new principal
and interest payment every month uatil the New Note is fuily paid.

MULTISTATE BALLOON RIDER - Si)gk; Family « Fannie Mae Uniform Instrument Form 3180 12/89
Page 1 of 2 {nstials: //f i
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4. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will noufy me at least 60 calendar days in advance of the Matunty Date and advise me of the
principal. accrued bur unpaid interest, and all other sums 1 am cypected o owe on the Matunty Date. The Note
Holder also will advise me that | may cvervise the Conditional Refinancing Option of the conditions in Section 2
above are met. The Note Holder will provide i payment record anformation. tegether with the name, utle and
Mdress of the person representing  the Nete Holder that | mest noufs 15 otder (o cxervise the Conditional
Reficancing Optior It | meet the conditions of Secion 2 abve. | may cvervise the the Condrional  Refinancing
Opt:on by netifving the Note Holder no later than 45 calendar davs prior to the Maturity Date. | will then have 30
calendar days to provide the Note Holder with acceptable proof of my required owrershup. occupancy and propeny
lien statys. Before the Maturity Date the Note Holder will agvise me of the new interest rate «the New Note Rate),
new monthly payment amount and 2 date. time and place at which | must appear (¢ sign any documents  fequited to
complete the roquisnd  retinancing. | understand  the Note Holder may charge me an ongination fee and the vosts
assocrated with gpiiong the title policy, of any. and any reasonable  third-pany  wonts. such as documentany  stamps.
intangible tax suneyd rroording foes. cic.

BY SIGNING 'BUi W, Borrower accpts and agrers to the termw and corenants contained in tins Balloon
Rider.

IR R A (Seal
GERALD _,IAIIES -Bottower

’
s

. - :,.l . oo ey ) R - (&3’)
DOLORES  MARES -Borrower

(Seal)
-Barrower

tScah

. --Bom)wcr
[Sign Onginal Only]

Form 1180.33 12/89
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SCHEDULE »
ALTA Commitment
File No.: 1849

LEGAL DESCRIPTION

Lot 16 1n Bleek 11 in Canterbury Gardens Unit Nuretber 3. a resubdin ision ot part of Canterbury Gardens Unit
Number 2. being a subdivision of part of the West 1 2 o the East | Z and part of the Northwest 14 of Section 24.
Township 36 North, Range 13, East of the Third Principal Meridian, according to the plat thereof recorded July 9,
1337 as documeni 1747337, 10 Cook County. Himms.

2% -2 -431- 033

STEWART TITLE COMPANY




