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THIS MORTGAGE ("Security Instrument’) is ¢jiven.an April 8, 1998
The Mortgagor is Ric Porrez, Divorced not Resarried

("Borrower’). This Security Instrument is given to
LaSalle Bank, F.5.8., A Corp. of the United States of America

organized anu existing undef the laws of The United States of America
whose address is 4242 N. Harlem Ave., Norridge, IL 60634
(‘Lender’). Borrower owes Lender the principal
One Hundred Seven Thousand Three Hundred fifty Dollars and Zero Cents
Doltars (US. § 107,350.00 §0)

Thes debt is evidenced by Borrower's note daled the same date as this Sgcurity Instrument ("Nole”), which
provides for monthly paymenis. with the ful debt. # not paid earier. due and payable on

May |, 2028 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced Dy the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest. advanced under paragraph 7 10 protect Ihe security of this
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Lender may at any time. collect and hold amounts for Escrow items in an aggregate amount not to
exceed the maximum amount that may be required lor Borrower's escrow account under the Real Estate
Settiement Procedures Act of 1974 12 U S C Section 2601 et seq. and implementing regulations, 24 CFR
Part 3500. as they may be amended from time to time ("RESPA’). except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements belore the Borrower's payments
are available in the account may nol be based on amounts due for the mortgage insurance premium.

It the amounts held by Lender for Escrow Items exceed the amounls permitted to be heid by RESPA,
Lender shis! acount to Borrower for the excess funds as required by RESPA. 1i the amounts of funds held
by Lender at iy time is not sufficient to pay the Escrow ltems when due. Lender may nolify the Borrower
and require Bo' ror rer 10 make up the shortage as permitted by RESPA.

The Escrow Fanvls are pledged as additional security for all sums secured by this Security Instrument.
If Borrower tenders to Lander the full payment of all such sums, Borrower's account shall be credited with
the balance remaining ‘ot all instaliment items (a). (b). and (c) and any mortgage insurance premium
instaliment that Lender ras not become obligated lo pay to the Secretary. and Lender shall promplly
refund any excess funds-«0 Borrower. Immediately prior 10 a foreclosure sale of the Property or its
acquisition by Lender. Bomowtt’s aocount shall be credited with any balance remaining for all instaliments
for dems (a). (b). and (c).

3. Application of Payments. Al -ayments under paragraphs t and 2 shall be applied by Lender as

" follows

First, to the montgage insurance preniiirto be paid by Lender 1o the Secretary or o the monthly
charge by the Secretary instead of the mor thly mortgage insurance premium:

Second, 10 any taxes. special assessments. |:asehold payments or ground rents, and fire, flood and
other hazard insyrance premiums, as required;

Third, to interest due under the Note:

£ourth, to amontization of the principal of the Note; a~’

Filth, to fate charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insy:ie-all improvements on the Property.,
whether now in exislence or subsequently erected, against any hazaros, casualties, and conti ies,
including fire, for which Lender requires insurance. This insurance shall o= maintained in the amounts and
for the penods that Lender requires Borrower shall also insure all improveny.ats on the Property. whether
now in existence or subsequently erected. against loss by floods 10 the extent -cguszed by the Secretary. All
insurance shall be carriad with companies approved by Lender. The insurance peilcies and any renewals
shall be hedd by Lender and shall include loss payable clauses in favor of, and i, a fnem accepiable lo,
Lender. .

In the event of loss. Borrower shall give Lender immediate notice by mai. Lender 3, make prof of
loss if not made promptly by Borrower. Each insurance company concerned is hereby. aizhorized and
directed to make payment for such loss directly to Lender. instead of to Borrower and to Lencier jointly. Alt
or any part of the insurance proceeds may be applied by Lender, at its ophon, either (a) to the re¢Gu:tion of
the indebledness under the Note and this Security instrument, first to any delinquent amounts applied in
the order in paragraph 3. and then to prepyment of principal. or () to the restoration o repair of the
damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due
date of the monthly payments which are referred to in paragraph 2. or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness
under the Note and this Security Instrument shali be paid |0 the entity legalty entitied thereto.

In the event of toreclosure of this Security Instrument or other lransfer of title to the Property that
extinguishes the indebledness, all right. title and interest of Borrower in and 10 insurance policies in force
shall pass (o the purchaser.
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8. Fees. Lender may collect lees and charges authorized by the Secretary.

9. Grounds tor Acceleration of Debt.
{s) Default. Lender may. except as limwted Ly regulations issued by the Secretary, in the case ol
gaymu defaulls, require immediate payment in it of all sums secured by this Security Instrument

(i) Borrower delaults by faling to pay in ful any monthly payment requived by this Security
Insaument prior to of on the due date of the next monthly payment, or
(i) Bo.zower delaults by fading. for a period ol thirty days. 10 perform any other obligations
contaired in this Security instrument
(b) Sale Wi'oint Credit Approval. Lender shail. # permitted by applicable law (including Section
341(d) of tie Gum-5t. Germain Depository Insltutions Act of 1982. 12 U.S.C. 1701j-3(d)) and with
the prior approval o the Secretary. requite inwnediate payment in fulf of all sums secured by this
Security instrument &
(i) AR or pant of the Froperty. o¢ a beneficial interest in a trust owning alf or part of the Property. is
sold or olherwise transietied (other than by devise or descent). and
(ii} The Property is not ocupied by the purchaser or grantee as his or her principal residence, or
the purchaser or grantee coes so occupy the Property ut his or her credit has not been
approved in accordance with the raquirements of the Secretary
(c} No Waiver. If circumstances ¢ozo that would permit Lender to require immediate payment in
tull. but Lender does not require suc za;ments, Lender does not waive its rights with sespect to
subsaquent events.
{d) Regulations of HUD Secretary. in many circumstances regutations issued by the Secretary wil
limit Lender's rights. in the case of paymeni-dciaults 1o require immediate payment in full and
forectose it not paid This Security instrument dows 0t authorize acceleration or foreciosure i not
permitted by regulations ol the Secratary.
{e) Mortgage Not Insurad. Borrower agrees that if inis Sacurity Instrument and the Note are not
determinec lo be eligible tor insurance ynder the Nationas Faussing Act within 60 days from the date
hereof. Lender may. at its option, require immediate payment.in fult of all sums secured by this
Security Instrument A written statement of any authorized agent of the Secretary dated subsequent
1o 60 days from the date hereof. dedlining to insure this Secumty Yes2:ument and the Note. shall be
deemed conclusive prool of such ineligibity Notwithstanding the foeeoning. this oplion may not be
exercised by Lender when the unavalabiity of insurance is solely due tc Lander’s falure to femit a
mortgage insurance premium 1o the Secretary.

10. Arinstatement. Borrower has a right Lo be reinstated it Lender has requited iminediate payment in
tult because ot Borrower's fadure to pay an amount due under the Note or this Securidyipzicsment. This
nght applies ever afler foreclosure proceedings are instituted. To reinstate the Securry instrument,
Bosrower shall tender in a lump sum all amounts required to bring Botrower's account curren /nCuding, 1o
the extent they are obligations of Borrower under this Security Instrument. loreclosure cL9s and
reasonable and customary attorneys’ fees and expenses properly associaled with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations thal it secures
shall remain in effect as it Lender had not required immediate payment in full However, Lender is not
required to permit reinstatement i () Lender has accepled reinstalement after the commencement of
foreciosure proceedings within two years immediately preceding the commencement of a cufrent
foreciosure proceeding. (ii) reinstalement wil preclude foreciosure on different grounds in the future, or (i)
reinstalement will adversely alfect the priority of the Sien ¢reated by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the lime of
payment or modification of amontization of the sums secured by this Security instrument granted by Lender
to any successor in interest of Borrower shall not operate (o release the liabiity of the onginal Borrower of
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transters to Lender all the rems and
revenyes of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues
and hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents. However,
prioe to Lender's notice to Borrower of Borrower's breach of any covenant or agreement in the Security
Instrument, Borrower shalt collect and receive ail rents and revenues of the Property as trustee for the
benedit of Lznaar and Borrower. This assignment of rents conslitules an absolute assignment and not an
assignment for ~cditional security only

if Lender g'vess notice of breach 1o Borrower: (a} all rents received by Borrower shall be held by
Botrower as trusiee ‘or benefit of Lender only to be applied to the sums secured by the Security
Instrument. (b) LenGer siall be entitled 10 collect and receive all of the rents of the Property; and (c) each
tenant of the Property Shia nay all renis due and unpaid 1o Lender or Lender's agem on Lender’s writlen
demand to the tenant.

Borrower has not execu.ed any prior assignment of the rents and has not and will not perform any act

that would prevent Lender from axs reising its rights under this paragraph 17,
’ Lender shalf not be requirea *o enter upon, take control of or maintain the Property before or alter
giving notice of breach to Borrower Howver. Lender or a judicially appointed receiver may do so at any
time there is a breach Any appiicationof zants shall not cure or waive any default or invalidate any other
right or remedy of Lerxier. This assignmon? of rents of the Property shall terminate when the debt secured
by the Security instrument is paid in full

18. Foreclosure Proceduwre. I Lender requi/es immediste payment in full under paragraph 9,
Lender may foreciose this Security Instrument v iudicial proceeding. Lender shall be entitied 10
collect all expenses incurred in pursuing the remetie provided in this paragraph 18, including, but
not limited 10, reasonable attorneys’ fees and costs of [’s avidence.

If the Lender’s interest in this Security instrument s .12id by the Secrelary and the Secretary
requires immediate payment in full under paragraph 9, tte Sacretary may invoke the nonjudicial
power of sale providad in the Single Family Mortgage Foreciusure Act of 1994 (‘Act’) (12 U.S.C. 3751
ol seq.) by requesting a foreclosure commissioner designaied vnder the Act to commence
loreclosure and lo sell the Property as provided in the Act. Nothing ir-the preceding sentence shall
deprive the Secretary ol any rights otherwise available 1o a Lendyr ender this parsgraph 18 or
spplicable law.

19. Release. Upon paymernt of afl sums secured by this Security instrument. ) .ender shall release this
Security Ir:strument without charge 10 Borrower. Borrower shall pay any recordation ¢usts
20. Waiver of Homestead. Borrower waives all right of homestead exemplion in the #rigrenty.

21. Riders to this Security Instrument. If one or more riders are executed by Borrowert avri tcorded
together with this Security Instrument, the covenants of each such rider shall be incorporated ino and shall
amend and suppiement the covenants and agreements of this Security Insirument as # the rider{s) were a
part of this Security Instrument.

[Check applicable box(es)}.

. Condominium Rider .. Growing Equity Rider .. .Other {specity)
; " Planned Unit Development Rider Graduated Payment Rider

FrACaseNo  131:9192643 §
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