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Prepared by:

COREWEST BANC

800 ENTERPRISE ORIVE, SUITE 102
OAXBROOK, 1L~ 60521

Loan Number: 6(H13861

MORTGAGE U&a%ou‘s?FBB

THIS MORTGAGE (*Security lnitmmat ') is given on Aprit 07, 1998 . The morgagor is
NADIA BABAM/AND GEORGE SABO, ‘2 (J3RRRIED MAN
A MARRIED WOMAN \3’

¢"Borrower"). This Security Instrument 1s given 10

COREWEST BANC

which is organized and existing under the laws of CALIFORNIA , and whose
address is 800 ENTERPRISE DRIVE, SUITE 102
OAKBROOK, IL 60521 (*inder’). Borrower owes Lender the principal sum of
One Hundred Ninety-fFive Thousand Five Hundred & 00,300

Dotiars (U'.S. $195,500.00 ).

This debt is evidenced by Borrower's noie dated the same date as ihis Seoiy Instrument ("Note”), which provides for
monthiy payments, with the full debi. if not paid carliet. due and payable on Hay 01, 2028

This Security Instrumesi secures to Lender: (a) the repayment of the debt evidenced by the Roze, with interest, and all rcnem}s
extensions and modifications of the Note: (b) the payment of all other sums. with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (<) the performance of Borrower’s covenaris and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby merttgage, gramt and convsy 2o Lender the following
described propenty located in COO0K County, Ilinois:
LOT 26 IN THE SUBDIVISION OF BLOCK 14 IN OLIVER L. WATSON'S FIVE ACRES 20GiTION &
TO CHICAGD, BEING A SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF SF.-

TION 29, TOWNSHIP 40 NORTH, RANGE 13. EAST OF THE THIRD PRINCIPAL MERIDIAN, IN g
COOK COUNTY, ILLINOIS @

Parcel ID #: 13291230160000
which has lhe addres& of
lilinois ‘/ 6237 W. GEORGE S{Ltp Codej ("Propenty Address™): CHICAGD

m.&m me FNHAIFHLMC UNIFORM
INSTRUMENT Form 3014 990
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TOGETHER WITH all the improvements now or hereafter erected on the propernty, and all easements, appurtenances, and
fixrures now or hereafter a part of the properts. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing ts referred to in this Secunity instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims amd demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with fimited
variations by jurisdiction to consistule a untform security insirument covenng real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Sabject to applicable law or 10 a writien waiver by Lender, Borrower shall pay 1o
Lender on the day monthly pavments are due under the Note, until the Noie is paid in full, a sum (*Funds”) for: (a) yearly laxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
of ground rents on ¢ Property. if any: (ci vearly hazard of propesty insurance premiums: (d) yearly flood insurance premiums,
if any; (e) yearly mortzage insurance premiums, if any: and () any sums payable by Borrower to Lender, in accordance with
the provisions of parayrarli-$, in lieu of the payment of mortgage insurance premiums. These items are called “Escrow lems.*
Lender may. at any tine.-riicct and hold Funds i an amount not (o exceed the maximum amount a fender for a federally
related mortgage loan muy rogrire for Borrower's escrow account under the federal Real Estaie Settiement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 ¢f seq. ("RESPA"). unless another law that applies 1o the Funds
sets a lesser amount. If so, Lender may. at any time. collect and hold Funds in an amount not (0 exceed the lesser amount.
Lender may estimate the amount of Funds Gue on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with apylicable law,

The Funds shall be held in an instituiion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or.in any Federal Home Loan Bank. Lender shall 2pply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for hoiing and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems. unless Lender pays Borrower interest on the Funds and appiicable law permits Lender to make such
a charge. However, Lender may require Borrower Lo pay alone-.ime charge for an independent real estate tax repofting service
used by Lender in connection with this loan. uniess applica’sie faw provides otherwise. Unless an agreement is made of
applicable law requires interest 1o be paid, Lender shall not be reguced to pay Borrower any inlerest or earnings on the Funds.
Borrower and Lender may agree in writing, however. that interest shaft be paid on the Funds. Lender shall give (o Borrower,
without charge, an annual accounting of the Funds. showing credits ary <ebits to the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additional secunis 1or alt zuums secured by this Secunity Instrument.

17 the Funds heid by Lender exceed the amounts permitted to be held by iopliceble law, Leader shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the zzoount of the Funds held by Lender at any
time is not sufficient fo pay the Escrow ltems when due. Lender may so notify Borrowr: i writing, and. in such case Borrower
shall pay to Lender (ke amount necessary to make up the deficiency. Borrower shall maiie up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Secunty instrument, Lender shall prorptiy refund to Borrower any
Funds held by Lender. If. under paragraph 21, Lender shall acquice or sell the Property, Lender, privr o the acquisition of sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit ag2in’i (he sums secured by

- this Security Instrument.

3. Application of Payments. L'nless applicable law provides otherwise. all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2;
third, to interest due; fourth, 1o principal due; and last, o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines 2nd impositions attribulable lo the Propernty
which may atiain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 1. or if not paid in that manner, Borrower shall pay them on time directly
to the person owed pavment. Borrower shall promptly furnish to Lender all notices of amounts 10 be paid under this paragraph.
if Borrower makes these payments directly, Borrower shail promptly fumnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Secutity Instrument unless Borrower: (a) agrees in
wriligg to the payment of the obligation secured by the lien in a manner acceptable to Lender; () contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the hoider of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any pan of the Property is subject to a lien which may attain priority over
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this Security Instrument, Lender may give Borrowet a notice wentifying the lien. Borrower shail satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Propenty insured aganst loss by fire, hazards included within the tenm “extended coverage® and any other hazards, including
floods or Qooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shali not be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hoid the policies and renewals. [( Lender requires, Botrower shall promptly give to Lender all receipts of
paid premiums anc renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carmier and Lendet.
Lender may make proof of toss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree an wriling, insurance proceeds shall be applied (o restoration or repais of the
Property damaged if the restoration or repair is economically feasible and Lender's secunty is not lessened. If the restoration or
repair is not economcally feasible or Lender's security would be lessened. the insurance proceeds shall be applied 10 the sums
secured by this Secap:y. Instrument. whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not zswr within 30 days a potice from Lender that the insurance carmer has offered to settle a claim, then
Lender may collect the invicance proceeds. Lender may use the proceeds to repais o resiore the Property or to pay sums
secured by this Security Instiummat, whetker or not then due. The 30-day penod will begin when the notice is given.

Unless Lender and Borrovier otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the miuthly rayments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 2; the Property is aoquiiel by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior (o the acquisitior; shall pass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior {o the acquisition.

6. Occupancy, Preservation, Maintenance ard Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrawer shall occupy. establish, and use the Propery' 27 Borrower™s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy e Prooerty as Borrower's principal residence for at least ope year afier
the date of occupancy. untess Lender otherwise agrees in vriting, which consent shall not be unreasonably withheld, or unless
extenuating ciroumstances exist which are bevond Bomrower’s control. Borrower shall not destroy, damage or impair the
Propeny, allow the Property to deteriorate. of commit waste or'th Propeny. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that 1n Lerae's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secuniy/tnArument or Lender’s security interest. Borrower may
cure such a default and reinstate. as provided in paragraph 18. by causing e arvion or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture of the Borrower’s interest in the Property or other matenial
impairment of the lien created by this Securnty Instrument or Lender’s security tricrest. Borrower shall also be in default if
Borrower, during the loan application process, gave malenially false or inaccurate inforn2%ion of statements 10 Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced )y tire Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. T this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquirer tex title 1o the Property, the
leasehold and the fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants ary 7greements contained in
this Security Instrument, or there is 3 legal proceeding that may significamly affect Lender’s rights inche Property (such as a
proceeding in bankniptcs , probate, for condemnation or forfeiture or to enforce laws or regulations), thet L nder may do and
pay for whalever is necessany to protect the vaiue of the Propenty and Lender’s rights in the Propenty. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security lastrument, appearing in couft, paying
reasonable attorneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall bocome additional debt of Borrower secured by this
Security Instrument. Urless Borrower and Lender agree to cther terms of payment, these amounts shali bear inlerest from the
date of disbursement at the Note rate and shall be payable, with interest, upon potice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. if Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument. Borrower shall pay the premiums required 10 maintain the mongage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 10
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obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantiaily equivalent to the
cost 10 Borrower of the mortgage insurance previously in effect, fiom an altemnate morgage insurer approved by Lender. if
substantially equivaleni MOrgage INsurance coveraze is not available, Borrower shall pay to Lendet each month 2 sum equad 10
one-twelfth of the yearty mortgage insurance premium being paid by Borrowet when the insusance coverage lapsed or ceased (0
be in effect. Lender will accept. use and retain these payments as 2 loss reserve in licu of morfigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage {in the amount and for the period
that Lendet requires) provided by an insvrer approved by Lender again becomes available and is obiained. Borrower shall pay
the premiums required to maintain fmofigage insurance in effect. of 10 provide a foss reserve, until the requirement for mortgage
insurance ends in accordance with any wrilten agreement between Borrowes and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable enfrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prios {0 an inspection specifying feasonahle cause for the inspection.

10. Condemnation. The proceeds of any award of claim for damages, direct of consequential, in conpection with any
condemaation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shatl be paid to Lepier

{n the event of airtal taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then G, with any excess paid to Borrower. In the cvent of a panial taking of the Propenty in which the fair
market value of the Propercy immediately before the taking is equal (0 or greater than the amount of the sums secused by this
Security [nstrument immediat;.y before the 1aking, uniess Borrower and Lender otherwise agree in wriling. the sums secured by
this Securiry {nstrument shall be sduced by the amount of the proceeds multiplied by the fotlowing fraction: (2) the total
amount of the sums secured immegiairly before the taking. divided by (b} the fair markes value of the Property immediately
before the taking. Any balance shall be aid (0 Borrower. In the event of a partial taking of the Property in which the fair
market value of the Properiy immediately i lore the taking is less than the amount of the sums secured immediately before the
1aking, unless Bosrower and Lender otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shail
be applied to the sums secured by this Security Insirument whether or pot the sums are then due.

If the Propenty 1s abandoned by Borrower, ¢r 7. afier notice by Lender o Borrower that the condemnos offers 10 make an
award of seitle a claim for damages, Borrower fasic 1 sespond to Lender within 30 days aftes the date the notice is given,
Lender is authorized to coliect and apply the proceeds. at its option. either 10 restoration of repais of the Property of to the sums
secured by this Secunty Instrument, whethet of not then due.

Unless Leader and Borrower otherwise agree in wrilitgany application of proceeds to principal shall not extend of
postpone the due ate of the monthly payments referred to in patagraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a s¥4iver. Extension of the time for payment of modification
of amortization of the syms secured by this Security Instrument gramed by f.ender 1o any successot in interest of Borrower shall
not operate 10 release the tiability of the original Borrower or Borrower’< Scoessofs in interest. Lender shall not be required to
commence proceedings against 201y successor in interest of fefuse to extend s T payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand wiase by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any night or remedy shall not be a waiver of of preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. he covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Boriower subject 1o the provisionts of
paragraph 17. Borrower's covenants and agreements shalt be joint and several. Any Borrover 1+ho co-signs this Secunty
Instrument but does not execute the Note: (a) is co-signing this Secunity Instrument only {0 morigag:. £rant and convey that
Borrower's interest in the Propenty under the terms of this Security Instrument; (b) is not personally eik:zated to pay the sums
secured by this Security Instrument: and (¢) agrees that Lender and any other Borrower may agree 0 extend® modify, forbeas of
make any accomymodations with regatd 10 the terms of this Secunity Instrument o the Note withoul that Botigwer's consemt.

1. Loan Charges. {f the loan secured by this Security lnstrument is subject 10 2 law which scts maximum loan charges,
and that law is finally interpreted so that the interest or other joan charges collected or 10 be collected in conpection with the
foan exceed the permitted limits, then: (3) any such loan Jkarge shall be reduced by the amount necessary to reduce the charge
1o the permitted limit: and (D) any sums already collected from Borrower which exceeded permitted timits will be rrfupded 10
Borrower. Lendet may choose to make this refund by teducing the principal owed under the Note or by making a direct

1o Borrower. If a refund reduces principal. the reduction will be treated as a pastial prepayment without any
prepayment charge under the Nofle.

14. Noties. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it of by mailing
i by first class mail unless applicabic law requires use of another method. The notice shall be directed 1o the Propeny Address
of any other address Borrower designates by notice [0 Lender. Any notice to Lender shail be given by first class mail to
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Lender's address stated herein or any other address Lender designates by notice 10 Borrower. Any nolice provided for in this
Security Instrument shall be deemed 10 have been given to Borrower or Lender whex: ziven as provided in this paragraph.

15. Governing Law; Scverability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event tha any provision or clause of this Security Instrumemt or the Note
conflicts with applicable Jaw. such conflict shal! not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Insirument and the Note are declared
to be severable.

16. Bormower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may. at its option. require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by federal law as of the date
of this Security [nstrument.

If Lender exerises this option. Lender shall give Botrower notice of acceleration. The notice shall provide a period of not
less than 30 davs (tom_the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrament. ‘Il 3o rrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securiiy lastrument without further notice or demand on Borrower.

18. Borrower's Kigir v Reinstate. [ Borrower meets cenain conditions, Boitower shall have the right to have
enforcement of this Security inzrument discontinued at any time prior to the earlier of: (3) 5 days (or such other period as
applicable law may specify for (eisiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry o1 a judzment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be v vader this Security Instrument and the Note as if no acceleration had occurred: (b)
cures any default of any other coveniants or azreemenis: 1¢) pavs all expenses incurred in enforcing this Security instrument,
including, but noi limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security [nstrument, Lender's rights in the Propenty and Borrower's obligation 1o pay the sums secured by
this Security [nstrument shall continue unchanged. {'pon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective a¢ if no acceleration had occurred. However, this right to reinsiate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noiwe o7 a partial interest in the Note (together with this Security
Instrument) may be soid on+ 9r more times without prior notice (o Jorrower. A sale may result in a change in the entity (known
as the “Loan Servicer”) that collects monthly payments due under the vole and this Security Instrumem. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If h2r: is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph {4 above 2id apoticable law. The notice wil! state the name and
address of the new Loan Servicer and the address to which payments should ¢ made. The notice will also contain any other
information required by applicable Jaw.

20, Hazardous Substances. Borrower shall not cause or permit the presence. voe, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyn« eise 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding twe sentences shall ‘wit apply Lo the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizes 0 be appropriale (o normal
residential uses and 10 maintenance of the Propeny.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, fawsu?. ov other action by any
governmental or regulatory agency or privaie panty involving the Propeny and any Hazardous Substance «r Environmental Law
of which Borrower has actual knowiedge. If Borrower leams. or is notified by any governmental or reguiuiny authority, thal
any remoral or other remediation of any Hazardous Substance affecting he Property is necessary, Borrower shall prompuly take
all pecessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances deiined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic petroleum products, toxic
pesticides and herbicides. volatile solvents, matenals containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20. "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relaie to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
ol any covemant or agreement in this Security Instrument (but not prior to acceleration under paragrapb 17 unless
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applicable law provides otherwise). The nolice shall specify: (a) the default; (b) the action required to cure the default;
(c) & date, not less than 30 days from the date the nolice is given to Borrower, by which the default must be cured; and
(d) that faliure to cure the default on or before the date specifled in the notice may result in scceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceieration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other d-fensc of Borrower to acceleration and foreciosure. 1f the defauli is not cured on
or before the date specified in the notice, Lender, at its option, may require immediste psyment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judiclal
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, inctuding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon pavment of all sums secured by thus Security Instrument, Lender shall release this Security Instrument
10 Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid 1o a third party for services rendered and the chasging of the fee is permilled under

applicable law.

23. Waiver of Homestead. Borrower waives all right of homestcad exemption in the Propeny.

24. Riders (o *.is Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument ke covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrecme-ts of this Security Instrument as if the rideris) were 3 part of this Security Instrument.

(Check applicable boxies))
%] Adjustable Rate Rider . Condominium Rider {14 Family Rider
[ Graduated Payment Ridcr —__ Planned Unit Development Rider  __! Biweckly Payment Rider
[ Balioon Rider — Rate Improvement Rider ___i Second Home Rider
L VA Rider X_ Otberts) {specify] OCcupancy Rider

BY SIGNING BELOW, Borrower accepts ind agrees 1o the terms and covenants contained in this Security [nstrument and

in any rider(s) executed by Borrower and recorded vuh ir
Witnesses: /Z / - 3 S

NAOA BABAN -Borrowes

-
7

f LN T R S
I S . (Sﬂl)

GEORGE. AB0

/o
. ) \ /C&"Counly ss:
LN COYN) md\“&(\\ _, 4 Notary Public in and fog said counr; 2ad state do hereby centify
. AhadAn Gl Tuel (oL LR AT o
I T o S RN V) SN NN

STATE { ILLINOIS,

. personally known to me to be the same sy whose name(s)

subscribed 1o the foregoing instrument, appeared bdfyre me this day in person. and acknowledged that S\ A\VR AN
signed and deliverad the said instrument as € MWLAN free and \'o!umg at, fofjhe uses and pnrpoc:ghmihgset forth.

Given under my hand and official seal, this \ e A%\,u(_ L VAR
(R mNEEN
\\\. \-:

reww -

My Commission Expires: e amras Rt Y
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Loan No.: 6CH13861

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUST <B).E RATE RIDER is made this 7TH day of APRIL, 1998, and
" is incofporated into arG shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed
(the *Security instrumen?’) £ the same datc given by the undersigned (the “Borrower®) 10 secure Borrower's

Adjustabls Rate Note (the "No*2™y o
COREWEST BANC

(the *Lender”) of the same date and co'ering the propenty described in the Security Instrument and localed at:

6247 W. GEORGE ST. V3 (%
CHICAGD, [L 60018 4043)
{Proyerty address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUAWT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition: to the covenants and agroemonts made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial imerest rate of 8.900 <. The Note provides ‘or changes in the inierest rate
and the monthly pavments, as follows:

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Siagle Famb - Froddie Ma Uniformn Instrument ~m 39 (19
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“4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The intéces’ rate | will pay may change on the 15T day of HAY, 2000, and on that day every
6TH month nereafier. Each date on which my interest rate could change is called a “Change Date.”

(B) The indes

Beginniny with G Grst Change Date. my interest rate will be bated on an {ndex. The “Index” is the average
of interbank offered raies (6 six-monith LS. dollar-denominated deposits in the London Market ("LIBOR") as
published in The Wall Stréet Jonmal. The most recent ndex figurs available as of the first business day of the
month immediately preceding the month in which the Change Date occurs is called the "Current Index.”

If the fndex is no longer availakie, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will giveux potice of this choice.

(C) Calkculation of Changes

Before cach Change Date, the Note Holaer wili ralculate my new interest rale by adding
SIX percentage point(s}
 6.000 % ) to the Current tndex. The Noie Holder wi'l then round the result of this addition to the nearest
one-cight’ of one percentage point £0.125% ). Subieci ta the limits stated in Section $(D) below, this rounded
amount will be my new interest rate umtil the next Change a'e.

The Note Holder will then determine the amount of the taeith!y payment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date 1n(v%i on the Maturity Date at my new interest raie
in substantially equal payments. The result of this calculation will de th new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required (o pay at the first Change Date will not be'picter than 11.900 % or less than
8.900 %. Thereafter. my interest rate will never be increased or decreased on v single Change Daie by more
than ONE AND ONE-HALF pereentage pointis) ¢ 1.500% ) frori ine vate of interest | have been
paying for z(he preceding six months. My interest rate Wikl never be greater than 15.909'% nor less than

-
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(E) Effective Date of Changes

My new interest rate will become effective on cach Chaxgze Date. | will pay the amount of my new monthly
payment brgivnirg on the first monthiy payment date after the Change Date until the amount of my monthly
paymeni chang>s again.

(F) Notice of Zhanges

The Note Holaer aitl deliver or maif 10 me a notice of any changes in my interest rate and the amount of my
monthly payment befar r: effective date of any change. The notice will include information required by law to
be given me and also the 1iie and telephone number of a person who will answer any question i may have
regarding the notice.

B. TRANSFER OF THE PROQFERTY OR A BENEFICIAL INTEREST IN BORROWER
Uaniform Covenant 17 of the Security Inczrument ts amended to read as follows:

Transfer of the Property or a Bes eficlal Interest in Borrower. If all or any part of the Property or any
interest in it is sold or ransferred tor if a ben ficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior writlen »onsent, Lender may. at its option, require immediale payment in
fill of all sums secured by this Security Instrumir (. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of 1he date of ims Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be submitied te Lencs: iniormation required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferse:‘and (b Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and thav<n2 iisk of a breach of any covenant or agreemeni in
this Security Instrument is accepiable to Lender,

To the extent penmitied by applicable law. Lender may charge a ‘zasonable fee as a condition 1o Lender’s
consent (o the loan assumption. Lender may also require the transferee 16 sigi) an assumption agreement that is
acceptable 10 Lender and that obligates the transferee (o keep all the promiser and agreements made in the Note
and in this Securily Instrument. Borrower will continue to be obligated under the *:ole and this Security
Instrument unless Lender 1¢eleases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shali give Borrower notice of
acceier=rion. The notice shall provide a period of not less than 30 days from the date i notios is delivered of
mailed within which Borrower must pay all sums secured by this Secunty Instrument. If Borroy er fails to pay
these sums prior o the expiration of this period, Lender may invoke any remedies permitted by thi: Secunity
Instrument without further notice or demand on Borrower.
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. BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

r s
e ;o
ey 5 ‘.
e e A e A
PN s APl TN

WDIA BABAN : DATE

/Le‘-- . T sy

L

GZORGE SABO
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Loan Number: SCH13861

OWNER OCCUPANCY RIDER

This rider is made this /TH day of APRIL, 1998 and is incofporated into and shalt be
deemed to amend and suppiement a Deed of Trust dated of even date herewith, covering the property described
therein al:

10T 26 [N THE SUBDIYVISION OF BLOCK 14 IN OLIVER L. WATSON'S FIVE ACRES ADOITION
TO CHICAGD. BEING A SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF SEC.
TION 29, TWYSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS

Botrowers agrec the this rider ts being given as consideration to Lender for granting loan to
Borrower(s), and for the punace of Borrowerss) making certain certifications, agreements and representations 1o
Lerder regarding occupancy of the above referred (o property.

Borroweris) understands and z¢gree that Lender's sole inducement for granting a loan on the subject
propeny 1s based upon full refiance upow th: fotlowing:

The funds representing the loan proceeds are obtained by Lender upon sale of the ioan 1o the Federal
Home Loan Mortgage Corporation «"FHLMC"y or th: Federal National Mortgage Association ('FNMA') or
Institutional Investors.

FHLMC, FNMA and Institutional Investors require, 2+ 'a vondition 10 parchasing the joan that, among
other things, the Bofrower(s) occupy the subject property as its yezs -round primary residence.

Borrowerts) herein certifies under penalty of perjury that Borrov,erts; herein shall occupy the subject
property as its year-round primary residence, and that the occupancy by Borrgviaa(s) shall occur nok later than
thirty (30) days after funding of this loan.

Borrower(s) understands thai fatiure to comply with this provision shall constitoic a defauli under the
termes of the Deed of Trust o which this nider is antached, and shall immediately give rise to Lender’s enforcement
of its rights under the foreclosure and power ol sale provisions under said Deed of Trust.

We understand and agree that from time 10 time the Lender may require. and Bofrower(s) rnal] furnish,
documentation of prool acceplabie to Lender of our continued occupancy of the subject property.

DD5SCL3 Page 1 of 2




UNOFFICIAL COPY

IN WITNESS WHEREOF. we hereby ccruf) that all of the Eottgo:n statements are true and correct.

AR 2l //;//cV

N Li=-9%
EURGE SABD DATE

State of ILLINOIS COOK Coumy SS.
On {_\\ l "3"-'u_\“:> n:forc me. the undcrslgned a Nogary Public in and for said State,
personally appeared \. ’)\ : .

known 1o me (o be the personis) whose s) Dl subscnibed to the foregoing instrument and
aknowledge that o AL - <txecuted the same.

-

WITNESS my-hand-apd official sed: -5,

Signature: \_/\ "\‘(\L — \X\}(
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