Definitions

Transter of Note
and Mortgage

Underlying debt,
futlure advances

Terms of Note
Incorporated
Transter of rights
building and
improvements
straels

awards

Payment
Insurance
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RZAL ESTATE MORTGAGE

March 10 ,1998

with an address

This Moniyage is made and dated

Between Ernestine Spearman

of 1543 §, Trumbull,, Chicago, Il 60623 (the "Borrower")

and OLD REPUBLIC INSUHED FINANCIAL ACCEPTANCE CORPORATION with an address
of 4902 WEST IRVING PARK ROAD, CHICAGO, ILLINOIS 60641 (the "Lender")

Borrower promises and agrees £ follows:

1. In this Mortgage, the term"Borrowar” shall mean alt barrowers under this Mortgage. The term
*Lender” shalt mean the Lender named alove, all lenders under this Mortgage and any other holdar
or 1aker of this Mortgage and the Promissory Nofa described below by transfer. The terms "Lender”
andh"Borrower" shall also inciude the heirs, execulors, administrators, successors and assigns of
each of them,

2. Lender may transfer this Mortgage and the Promissory Note without notice to Borrower,

3, This Mortgage is made lo secure a Debt of the Borrowariothe Lender for (§ 17,322, gou )
ollars
payable with interest according to a Bond or Nole having the same date as this Morigage. The

Lender may make advances in the future to the Borrower or luure owners of the Propery. In
addition to the above Debt the Bond or Note and this Mortgage are 'itended to secure any more
debts now or in the future owed by the Borrower to the Lender. The nipaimum amaunt of debt
secured by the Bond or Note and this Mortgage shail not be greater than the'Debt slated above.
Lender is not obligated to make luture advances.

4, The terms of the Note are incorporated in and made pan of this Morigage.
5. The Froperly mortgaged {the "Property") is

1543 8. Trumbull,, Chicago, Il Cook County

(a) All tand described on Schedule "A" annexed hereto and made pan hereof.

(b) Together with the buildings and improvements on the Property.

{c) Together with all the Borrower's right, litle and interest in the sireets next o the properly to
their center lings.

{d) Together with all condemnation awards for any taking by a govemment or agency of the whole
or part of the real Property or any easement in connection with the Property, This intludes awards
for changes of grades of stresls.

6. Borrower shall repay the Loan in accordance with the lerms of the Note.

. . . L,
7. Borrower will keep the buildings on the Property insured against loss by fire and other risks +? y
included in the standard form of extended coverage insurance. The amount of insurance coverage

shafl be approved by Lender but shall not exceed the full reptacement value of the buildings and /] ~
improvements. Borrower shall pay premiums far alt insurance policies when due. Borrower shall /
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assign and deliver all insurance policies to Lender. The in

standard Niinois morigage clause in the name of Lender as morigagee. Upon Borrower’s failure o
keep the buildings insured, Lender may obtain the insurance. Borrower shall, within thirty (30} days
after notice and demand, insure the Property agains! any other risk reasonably required by Lender,
including war risk,

8. Borrower shall keep the Property in good repair. Borrower shall not, without the prior writlen
consent ol Lender, materially alter, demolish or remove the buildings and improvements on the
Praperty, or sell all or any pant of the Properly. Borrower shall not abandon the Property. Lender
may inspect the Property on reasonable notice to Borrower, Borrower shall make such repairs as
Lender ray reasonably require.

9. Borrower shall pay all 1axes, assessments, sewer renls and waler rates and all other charges
against the Property when they are due, Borrower shall produce receipls for these payments within
len (10) days aller Lender's demand for them, Borrower shall neither claim nor be entitled to any
credit against the principal and interest due under the Note on account of Borrower's payment of
these charges.

10, Within live (5) days afler request in person or within ten (10) days aftar request by mail,
Brrrower shall give 10 Lender a signed statement as to (i) the amount due under this Mortgage and
(i ary offsels or defense against the Note or this Mortgage.

11. Exceptdor the first mortgage described in Paragraph 12 hereof, Borrower warranis the title to
the Property and Borrower shall defend that litle against all adverse claims. Borrower shail be
responsitie 1or any cosls or losses of Lender if an interest in the Property is claimed by others,

12, This Mortgege is subject ard subordinate to a first mortgage on the Property held by

Sixty Two Thousand Eight Hundred & 00/100=- with an unpaid balance nal in excess of

Detault and
acceleration of Note

Sale
Recelver

Payment of rent
and eviction
after default

Attorney's Fees

Lender's right to
make payment

Dollars ($ )
Market Stzte 62,800.00

13, Lender may declare tho.sntre unpaid balance ol the Note and accrued interest on the Nole o
be immediately due and payatie upon any default by Borrower.

The happening of any ol the follcwing shall constitule a delaull by Borrower:

{a) If Borrower fails to make any payraen required by the Note and/or this Mortgage within ten
{10) days of the date it is due;

(b) If Borrower fails to keep any other picinise or agreement in this Morigage within the time set
forth, or it no time is set forth, within a reusonabie time after notice is given that Borrower is in
delault;

{c) It Barrower sells, conveys or otherwise transferstiie 10 all or part of ihe Property,

{d) If on application of Lender, two or more insurance coripanies licensed to do business in lHlinois
refuse to issue policies insuring the buildings and inzrovements on the Property;

{e} I Borrower fails lo make any payment required by any piormortgage;

() I Borrower fails fo keep any other promise ar agreement any prior morigage;

{9) If bankruplcy or insolvency proceedings are liled by or agains’ Rarrower.

14, Upon Borrower's defaull under this Mortgage and the sale of thi: Pre perty in foreclosure, the
Property may be sokd in one or more parcels.

15. Upon Lendar's suit lo loreclose (he Mortgage, Lender shall have the richt Lo have a receiver
appointed to take control of the Property.

16. Upon Borrower's defaull under this Morigage, Borrower shall pay monthly in advance to Lender,
or to a receiver who may be appointed lo lake control of the Property, the fair rental for the use and
occupancy of that part of the Property thal is in the possessian af Barrower. Upon Borrower's failure
to pay rent when due, Borrower shall vacale and surrender the Property to Lender or lo the receiver.
Borrower may be evicled by summary proceedings or other courl procaedings,

17. I the Note is relerred lo an attorney for collection, Borrower agrees to pay reasonable atiamey
feas incurred in the enforcement or coliection of the Note.

18. Lender may, bul shall not be required to, pay any of the following expenses of the Property when
due if Borrower does nol; real aslate taxes, assessments, sewer rents, water charges, premiums for
risk insurance, repairs and mainienance, paymants due under any prior mortgage, and payments of
any other charges or claims against the Property if necessary lo protect Lenders rights under this
Mortgage. Such payments shall be added to the principal and shalt be secured by this Morlgage.
Borrower shall reimburse Lender for such payments, with interest, upon Lender's wrilten demand.
interast shall be charged irom the time of payment by Lender at the rale sel forth in the Note.
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4 LendeF s rights, 19. Lander's delay or lailure o exermsé'any rignt or remedy gr %}%Hﬂ jﬁt&. griaage or by

'"'ho waiver applicable taw shall not be a waiver of or prevent the later exercise by Lender of any such right or

m} remedy. Lender may exercise any one or more rights ur remedies available to Lender at any time.

% Notices 20. Nelices, demands or requests shalt be in writing and shall be personally delivered or mailed

4 cedified mail o Borrower or mailed by certified mall 1o Lender al the address set forth in this
Mortgage or such other address as may be designated in writing.

Changes must be 21. This Mortgage may not be changed or terminaled excep! by an agreement in writing signed by
+ in writing both Lender and Borrower.

Governlng law 22, This Mortgage shall be governed by the faws of the State of lllinois and any applicable federal
law. In the event of a conflict betwaen any provision of the Morlgage and any federal or illingis
stalute, law or regulation in effect as of the dale of this Mortgage, the statute, law or regulation shall
control to the extent of such conflict and the confliciing provision contained in this Mongage shali be
without effect. All other provisions of this Mortgage shalf remain fully eflective and enforceable.

IN WITNESS WHEREQF, Borrower has signed this Mordgage this 10th  gayor March 19 98

Borrower has received a true copy of this Mortgage
without charge.
WITNESS BORROWER

(Signature) Sigharlire)
Ernestine Spearman
(Typed or Prinfed) - (Typed ot Printad)

(Signature) é (Signature)

{Typed or Printed {Typed or Printed)
STATE OF ILLINOIS

COUNTY OF
On this 10th gayotMar. 1998 pefore me personally

came ine toe known and known {0 me 10 be the individ I(s)\
descnbed n ands who exfcuted @ind.i8RADYent, and cknow!edgéd 1y me that he execu}ed the-same.
JENNIE R. SEYDLITZ i?
Notary Public, Siatc of inois L/"V‘”‘” L2 ‘)"{"

My Commission Expires 12«3-20(19‘

(NOTARY PUBLIC) ! ( )

MORTGAGE

FROM ‘ TO

Dated:

State of ifincis

County of , Recorded on the
day of V18 at

o'clock M.

in Book T of Morigages al page
Block

Lot

County

Record and Return lo; OLO REPUBLIC INSURED FINANCIAL ACCEPTANCE CORPORATION
4902 WEST IRVING PARK ROAD, CHICAGO, ILLINOIS 60841

To the County Recording Officer of County:
This Mortgage is fully paid. | authorize you (o cancel it of record.

Dated 19
| certify that the signalure of the Lender is genuine,
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Lo Fage 4 of 4

LEGAL DESCRIPTIOCN

The South Half of Lot 16 in Block 8 in Grant's Addition to
Chicago, according to the Map thereof recorded November 16,
1868 as Document Number 193588 in Book 168 of Maps, Page 34,
Township 39 North, Range 13, East of the Third Principal
Meridian, in Cook County, Illinois.

PIN# < 1£-23-225-016
Address«< ~1543 S, Trumbull., Chicago, Il 60623
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