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THIS MORTGAGE ("Security instrument )5 gtven on April 15, 19298
The Murtgagor is John R. Bates, an unmacried pevson, Awy Wilson, an unmarried
person

(*Borrower"), This Security Instrument is given to CNI Naticonal Mortgage o

which is organized andl existing under the laws of State of Maryland , il
whose address is P.O. Box 3050, Columbia, MD 21045-6050
("Lender”), Borrower owes Lender the priveipal sum of
Fifty Six Thousand Nine Hundred Fifty and 09/100
Dollars (U.S. $55, 950, 00 ).
This debt is evidenced by Borrower's note dated e same date as this Security fnstument ("Note”), which
provides for monthly payments, with the full debe, if not puid earlice, due and payable on May 1, 2028
, This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and a)l renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument: and (¢) the pecfornmance
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of Borrower's covenamts and agreements under this Security Instrument amd the Note, For this purpose, Barrower
does hereby morgape, grant and convey o the Lender the following described property Jocated in
Cook County, Wlinois:

Tax ID: 32-24-406-100

Parce! (D #: 32-24-400-100
witich tas the address of 2241 Accer Stieat, Sauk Villaga [Street, Cityj,
[Minois 60411 (Zip Codel (" Property Address”);

TOGETHER WITH all the improverients now or hereafter erected on the property, and all easements,
appurtenances and fixeures now or hereafter-a-part of the property, All replacenients and additions shalf also be
covered by this Security Instrument. All of the fuiegoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawrully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Prapeiy is unencumbered, except for encumbrances of record.
Borrower warkuts and wilt defend generally the title to the 2openty against all claims and deminds, subject w any
encumbrances of record,

THIS SECURITY INSTRUMENT combines unitorm covenant, for national use and non-unifbrm covenants
with limited variations by jurisdiction to constituie # uniform secarity mstranem covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COYENANTS,

f. Payment of Principal, Interest and Late Charge, Borrower shall pay whe due the principal of, and
iterest on, the debt evidenced by the Note and late charges due wder the Note.

2, Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall Saclede i cach momhly
paynent, together with the principal and interest as set forth in e Note and any late charges, 2t for () taxes and
special assessments levied or (o be levied against the Property, (b) leasehold payments or grivad, rents on the
Property, ami (¢) premiums for insurance required under paragraph 4, Lo any year in which the Lewdor must pay a
mortgage insurance premium to the Seeretary of Housing and Usban Development ("Secretary™), or i any year in
which such premivum would fave been required il Lender still held the Security Instrument, each aonthly piyment
shatl also tnelude eithers (1) a sum for the annual morgage insurance premitm o be pid by Lender 1o the Secretiry,
or (i) a monthly charge instead of i morigage insurance preasium if this Security Insirumens is held by the Secretary,
i a reasorable amount to be determined by the Secretry,  Except for the monthly charge by the Secretary, these
items are calied "Escrow fems” and the sums paidd 1o Lender are called "Escrow Funds.”

Lender may, at any time, collect s hold amounts for Escrow [tems in an aggregate amount not to exceed the
maxiansm amount that may be reguired for Borrower's eserow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S,C. Section 2601 ¢ sey. and implementing regulations, 24 CFR Part 3500, ay they may he
amended from time to Gme (“RESPA"), excepr that the cushion or reserve permitted by RESPA for unanticipuied
disbursements or disbursements before the Borrawer's payments are available in the aecount may not be based on
amounts due for the morngage insurance premione,
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If the amoums hetd by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender
shal] account to Borrower for he excess funds as required by RESPA, 1f the amounts of funds held by Lender a1 any
time are not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA,

The Escrow Funds are pledged as additional security Tor all sums secered by this Security Instrument,  1f
Borrower enders to Lender the full payment of all swch sums, Borrower's account shall be credited with the balance
rematning for sl installment items (a), (b}, and (¢) and any morigage insurance premium instaliment that Lender hay
not hecome obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower,
Inumediately pistr to a foreclosure sate of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for ftems (a), (b), and (o).

3. Applicadicss uf Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Figst, 10 e morgaze insurance premium 1o be paid by Lender o the Secretary or 10 the monthly charge hy the
Secrecary instead of thepionthly mortpage insurance premiun;

Second, to any taxes, sperial assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as reguived,

Thigd, to interest due under the-Note;

Fuurihy, 1o amortization of the priosipal of the Note: and

Eifth, to late charges due under the Naowe:

4. Fire, Flood and Gther Hazard Tisnrence, Borrower shall insure all improvements on the Property, whether
now i existence or subsequently erected, agaivn any hazieds, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall-tw maintsined in the amounts and for the periods thar Lender
requires, Borrower shall atso insure all improvenzents onothe Property, whether now in existence or subsequently
erected, against loss by floods to the extent required by the Secretary. Al insurance shall be carried with companies
approved by Lender, The insurance policies and any renewsls shall be held by Lender and shall include loss payable
clauses in favor of, snd in a form acceptable o, Lender.

ton the event of loss, Borrower shatl pive Lender immediate potive by mail, Lender niy make proof ot Toss if not
made prompily by Borrower. Each insuratce company concerned is Zerehy anthorized and directed 1o make payment
for such loss directly 10 Lender, instead of to Borrower and to Luider eintly. All or any purt of the insurance
proceeds may be applied by Lender, at its option, either (@) to the reduction of the indebtedness under the Note and
this Secutity Instrument, first w any delinguent amounts applied in the order {0 gazagraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the dawaged Property. Any ppplication of the proceeds to the
principal shall not extend or postpene the due date of the monthly payments whiclt o reierred to in paragraph 2, or
change the amount of such payments, Any excess insurance proceeds over an amount requived o pay ail outstanding
iclebtedness under the Note and this Security Instrument shall be paid to the entity legally entided thereto,

In the event uf toreclosure of this Security nstroment or other transfer of title (o the Prerait;ihat extinguishes
the indebtedness, all right, tide and interest of Borrower in and to insuranee policies in force shall pass o the
purchiser.

5. Occupancy, Preservation, Maintenance und Protection of the Property; Borrower’s Loan ‘Application;
Lenseholds, Borrower shall oveupy, establish, and use the Property as Borrower’s principal residence within sixty
days after the execution of this Security Instruntemt (or within sixty days of a later sale or transfer of the Property)
and shall continue to occupy the Property as Borrower's principal residence for at least one year afler the dute of
oceupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuvating
circumstances. Borrower shatl not commit waste or destroy, damage or substandially change the Property or allow the
Property 1o deteriorate, reasonable wear and rear excepted, Lemder may inspect the Propernty if the Property is vacan)
or abandoned or tee loan is in defaolt, Lender may take reasenable action te protect and preserve such vacant or
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abandoned Property. Borrower shall also be in default i Borrower, during the Joan application process, gave
materially false or inaceurate information or statements 1 Lender (or failed 1o provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Praperty as a principal residence, [f this Security [nstrument is on a
leaseinsld, Borrower shall comply with the provisions of the lease. 1f Borrower acquires fee title to the Property, the
leasehold and fee dtle shall not be merged unless Lender agrees 1o the merger in writing,

6, Condemnation, The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemmation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hiereby assignea.and shalt be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note-wnd this Security lnstrument, Lender shall apply such proceeds to the reduction of the indebtedness
ander the Note ard this Seeurity Instrument, first o any delinguent amowrts applicd in the order provided in
parggraph 3, and thenaa prepayment of principal, Any application of the proceeds to the principal skall not extend or
postpone the due ditt-irdise monthly payments, which are referred w0 in paragraph 2, or change the amoun of such
payments,  Any excess proveals over an amount required 1o pay all outstanding indebtedness under the Note and (his
Security [nstrument shall he gaidd to the entity legally entitled thereto,

7. Charges to Borrovwer and Protection of Lender’s Rights in the Property. Borrower shall pay all
gavernmental or municipal chirges, fivas and impositions that are nor included in paragraph 2, Borrower shall pay
these obligations on time directly o the paity which is owed the payment, If failure to pay would adversely atfec
Lender's interest in the Property, wpoa_Lender's request Borrower shall promptly furnish 10 Lender receipts
evidencing these payments. '

If Borrower fails to make these payments o e payments required by parageaph 2, or fails to perform any other
covenants and agreements contained in this Security, Instrument, or there is a legal proeeeding that may significantly
affect Lender's rights in the Property (such as # proce(ding in bankruptey, for condemnation or to enforce laws or
regulations}, then Lender may do and pay whatever is fievessary to proteet the valwe of the Property and Lender’s
rights in the Property, including payment of taxes, hazard insuzanse and other items memioned in paragraph 2.

Any amounts dishussed by Lender under this paragraph sball become an additional debr of Borrower and be
secured by this Security [nstrument, These amounts shall bear ineiest from the date of dishursement, at the Note
rate, and at the option of Lender, shall be inunediately due and payablcl

Borrower shall promptly discharge any lien which has priority over this S=curity Instrument unless Borrower:
() agrees in writing o the payment of the obligation secured by the lien Joa manner aceeptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the liew-c-legal proceedings which in the
Lender's opinion operate to prevent the enforeentent of the lien; or (¢) secures/rionr the holdder of the Jien an
agreement satisfactory to Lender subordinating the lien o this Security Instrument, 17 Lerder determines that any part
of the Property iy subject 10 o Hen which may attain priority over this Security lustrupient, Lender may give
Bortower a notice identifying te Hen, Borrower shall satisty the lien or take one or mere.of4be actions set lorth
above within (0 days of the giving of nntice,

8. Fees. Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Deb.

(8) Defautt. Lender may, except as limited by regulations issued by the Seerefary, in the case of payment
defaults, require immediate payment in full of all sums secured by this Seevzty Instrument if:
(1) Borrower defaults by failing to pay io full any monthly payment required by thls Security nstrument
prior te or on the due daie of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other uhhgatiuns contained
in this Security Instrument.
{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law {(including Section 34)(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C  1701j-3(t)) and with the prior
approval of the Secretary, require immediate payment in full of all sums sece ed by this Security Instrument
if:
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(i) Al or part of the Property, o o beneficial inerest ina trust owning sll oz past of the Properly, is sotd

ar otherwise transferred (other than by devise or descent), and

(i) The Property is not occupied by the purchaser or grantec as his or her principal sesidence, or the

purchaser o grantee does so oceupy the Property but his or her credit has ot been approved in

aceardancy with the requirements of the Secretary,
(c) No Walver, If circumstances occur that would permit Leader to require immediate payment in full, but
Lender does not require such payments, Lender does net waive its rights with respect (o subsequent events,
{(d) Regulations of HUD Secretary. In many circumstances regulations isswed by the Sevretary will limic
Lendue’s rights, in the case of payment defunlts, o require immediate payment in full and foreclose it not
piidl,<Fais Security [nstrumett does not authorize aceeleration or foreclosure i wot permitted by regulations
of theSeerstary,
(¢) Mongsps Not Insuved. Borrower agrees that if this Security Instrument and the Note are not determined
te be eligivie o insurance under the National Housing Act within 60 daps trom the date hercot, Lewder
iy, al its opiordcequire immediae paynent in full of all sums secured by this Security Instrament. A
weitten staement 02wy authorized agent of the Secretary dited subseguent to 60 days rom the date hereof,
dechining 1o insure this Secarity Iostrumet and the Note, shall be deemed conclusive proof of such
ineligibility, NotwithstandiagCie foregaing, s option may not be exercised by Lender when the
unavailability of insurance is soiiy due to Lender's fadlure 0 remit @ mortgage insurance premium to the
Secretary,

10, Refnstaternent. Borrower has a tghc s be reinstated if Lender has required immediate payment in full
heciuse of Borrower's failuse o pay an amouataué under the Note or this Security Insirument. This right applics
sven after forectosure proceedings are institwed, To seinstate the Security Instrument, Borrower shall tender in a
Jump sum all amounts required to bring Borrower's atcouat current including, (o the extent they are obligations of
Baerower wider this Security Instrument, Toreelosure costs ! reasonable and customary attorneys® fees and expenses
properly associited with the forectosare proceeding. Upon vansiateniemt by Borrower, this Security Instrument and
the obligations that it secures shal) remain in effect as i Leadir had oot required immediate payment in full.
However, Lender is not required to permit reinstatement it 4) Lender has aceepted reinstatement after the
commencement of foreciosure proceedings within two years immedistely sreceding the commencement of i eureent
foreclosure proceeding, (i) reinstatenient will prectude foreclosure or difierent grounds in the future, or i)
reinstatenent will adversely atfect the priority of the lien created by this Seewdty Insirament,

11, Borrower Nol Relensed; Forbearance By Lender Not a Walver, Exienvion of the tink of puyment or
madification ot amartization of the sums secured by (his Security nstrumient graned by Lender o any successor
interest of Borrower shall nor operate w0 release the lability of the original Borrower or Boreowes's suecessor i
interest, Lender shall not be required to commence proceedings against any suecessor in ipierest or refuse to extend
time for payment or otherwise nodify amortization of the sums secured by this Security luseuzies by reason of any
demand made by the uriginal Borrower or Borrower's suceessors in interest, Any forbearance hy Lerder in exercising
any sight or remedy shail not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assipns Bound; Joint nndd Several Liability; Co-Sigoers. The covenants ang agresnients
of this Seeurity Instrunzent shall bind and benefit the successors wnd assigns of Lender and Borrower, subject (o the
provisions of paragraph 9(b). Borrower’s covenants and agreenents shall be joint and several, Any Borrower who
co-signs this Seeurity Instrument but does not esecute the Nute: (8) is co-signing this Sveurity Instrulent only
mortgage, grant and convey that Borcower's interest in the Property under the terms ol this Security Instrament; ()
is not personally obligated to pay the sums secured by this Security lnstrument; and (€) agrees that Lender and any
other Borrower may agree o extend, modity, forbear or make any accommadations with regurd (o the tevms of this
Security Instruent or the Note without that Borrower’s consent.
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13, Notices. Any notice 1o Borrower provided for in this Secwrity Tostrument wall be given by delivering it or
by matling it by first class mail unless upplicable faw requires use of another method, The notice shall be direcied to
the Property Address or any other address Borrower designates by notive to Lender, Any notice 10 Lender shall be
given by first class nil to Lender’s address stated heeein or any address Lender destgmes by notice to Borrowes,
Any notice provided for i this Security lustrumen shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph,

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
fhe jurisdiction in which the Property is located, In the event that any provision ar clause of this Security Instrument
or the Note conllicts with applicable law, such conflict shall not atfect other provisions of this Security Instrument or
the Note whict-zan be given effect without the conflicting provision, To this end the provisions of this Security
Instrument and tie MNote are deelared to be severable,

15, Borrowes’s Capy. Borrower shall he given one conformed copy of the Note and of this Security
Instrument.

16, Hazardous Substeices, Bortower shall not cause or permit the presence, use, disposal, storage, or relewse
of any Hazardous Substanees on oF in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is 7t violaton of any Envirowmental Law. The preceding two sentences shall not apply o
the presence, use, or storage on'she Froperty of smull quantities of Hozardows Substimces that are generally
recognized to be appropriate 1o normai resigcatial uses and o maintenanee of the Property,

Borrower shall promptly give Lendev written sintice of any investigation, elaim, detiaud, lawsuit or other action
by any governmental or regulatory agency orpivate party invelving the Property and any Hazardous Substance or
Envirommental Law of which Borrower has actual kaswledpe, W Borrower learns, of is nolified by any govermuertal
or regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shiatt prompiby take all necessary re nedial actions in accordance with Environnental Law.,

As used in this paragraph 16, "Hazardous Substusivcs” are those substances gedned as toxic or hizardous
substances by Environmental Law and the following subsizners: gasoline, Kerosene, other flammable or toxic
petroleums products, toxic pesticides and herbicides, volatile solveats, materials congining asbestos or formaldehyde,
and radioactive materials, As used in this paragraph 16, "Environmeral Law” means federal Jaws and laws of the
jurisdiction where the Property is located that relite 1o health, safety i envirmumental protection,

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and ggzce as follows:

17, Asslgnment of Remts. Borrower unconditionlly assigns and transfers o Cender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents o collect the rents aad sevenues and hereby direets
ench tenant of the Property to pay the remts to Lender or Lender's agents, Howeverg prior to Lender's notice (©
Borrower of Borrower's breach of any covenant or agreement in the Security Instrument, Bearoveer shall collect and
receive al! rents and revenues of the Property as trustee for the henetit of Lender and Borrowwer, Tais assignment of
yents constitetes an absolute assignment and wot an assigiment for additonal security only,

It Lemder gives notice of hreach 10 Borrower: (a) all rents received by Burrower shall be held by Borrower as
teustee for benefit of Lender only, 1o be applied to the suns secwred by the Security Tnstrument; (b) Lenger shall be
entitled 10 collect and receive all of the rems of the Property; and (¢} each tenant of the Property shall pay alt rents
due and wapaid to Lender or Lender’s agent on Lender’s written dewiand o the e,

Borrower has 1ot executed any prior assignmesst of the rems and has not and will not perform any wee thar would
prevent Lender From exercising its vights wiler this paragraph 17,

Lender shall not be required to enter upon, take control of or maintsin e Property before or after giving notice
of breach to Borrower, However, Lender or a judicially appointed receiver may do so al any time there is a breach.
Any application of rents shall not cure or waive any default or invididite any other right or remedy of Lender. This
assignment of rents of the Property shall terminite when the debt secured by the Sevurity Instrament is paid in full,
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18. Foreclosure Procedure. If Lender requires immediale payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shail be entitled to collect all expenses
Incurred in pursuing the remedies provided in this paragraph (8, including, but not limited to, rensonable
attorneys’ fees and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment In full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 ¢f seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shail deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable Jaw,

19, Refease, Upran ayment of all sums secured by this Securiry Instrument, |ender shall release this Security
[nstrumient without charge. to Borrower. Borrower shall pay any recordation costs,

20, Waiver of Homestead! Rorrower waives all right of homestead ¢xemption in the Property.

21, Riders to this Security Instrumzat. It one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants_of each such rider shall be incorporated into and shali wnend and
supplement the covenants and agreements of this-Security istrument as i the rider(s) were o part of this Secority
Instament, {Check applicable box(es)].

Condominium Rider L] Growine Equity Rider [ Oher {specify]
[T Planned Unit Development Rider (] Graduited Payment Rider

?
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BY SIGNING BELOW, Borrower accepts and agrees o the terms contained s this Security Instrument and in
any rider(s) exeeuted by Borrower and recorded with it

Witncssws@/}’@?‘l{ Cﬂl(x{ )0

W
{Qf’”/“" K fale (Seal)

~Witnesn John R, Bates -Borrower
)

// } JLE é(j (-(/ é; C}V\' (Seal)

-Hitnaoo Amy Wi 18Qﬂ -Burrower

)
d

(Seal) (Seal)

-Borrower Borrower

oo (Senl) : {Seal)

-Borrower -Rorrower

{Seal) (Seal)

-Horrowes -Horrower

STATE OF ILLINOIS, ([ County ss:

Lo~ Lem Lo &'LC\Z‘TL{" 1 Notary Public 45 and for said county and state do hereby certify
hat Johi R. Bates, an unmarribd person, Amy Wiison.-an
unmarried person

» personally known to me to be the same perions), whoge nanie(y
subseribed to the toregoing instrument, appeared hefgre me this day in person, and acknowledgea l".au';\.}K 0.
stgned and delivered the said instrament ask,}, N free and voluntary act, for the uses and purposes therein

set forth, . L/,] : k
Given under my hand and official seal, this / 5 day of C)_IQ/W . / Q?y .

My Comimission Expires:

e TCIAL SEAL & |
| Gi%i;{r'}tlﬁ KRUDUP LINOIS Notary Publ
"! RY PUBLICSTATEOF IL

' T{?(T CAOMMISSION EXP. NOV. 32001

\be%uf 18, /7{/7 il
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Case No. 98-1861

Legal Description

Lot 46 in Carlisle Estates Unit number ), being n subdivision of part of the southeast 1/4 of
Section 24, Township 35 North, Range 14, East of the Third Principal Meridian, in Cook
County, llinois.

Property Pin Number
32-24-400-100

Property Address
2241 Astor Street
Sauit Village, ILLINOIS 60411

Ameri T, Inc,




UNOFFICIAL COPY




