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| MORTGAGE

THIS MORTGAGE ("Sccurity Insrumer") is.ziven on April 9, 1998 , The mortgagor is
MARTHA ROJAS A MARRIED WOMAN

RAMON VELASQUEZ AN UNMARRIED MAN

ADVANTAGE TITLE COMPANY
("Borrower™). This Security Instrument is given (o

remple-Inland Mortgage Corporacios One TransAm Plaza Drive, Suite 500

, A Corporation Uakllfﬂﬂk THI’TRCB, "- 80] 81 '
which is organized and cxisting under the laws of NEVADA , and whose

address is 1300 South Mopac Expressway, Austin, TX 774746
("Leser™). Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY THREE THOUSAND THREE HUNDRED & 00/100

Dollars- (US. § 123,300.00 Y.
This debt is evidenced by Borrower's note dated the same date as this Security [nstrumend {"Noe"), which provides for monthly
payments, with the full debt, il nol paid carlier, due and payable on May 1, 2020 . This Security
Instrument sceures to Lender: (a) the repayment of the debi evidenced by the Note, with interest, and all renewals, exiensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph-7-to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenanis and agreements under this Seeurity Instrument and the
Note, For this purposc, Borrower does hereby mortgage, grant and convey 10 Lender the following descabad property located in

Cock County, lllinois:
LOT 13 IN BLOCK 1 IN EQUITABLE LANE ASSOCIATION WEST 55TH STREET ADDITIUN, A
SUBDIVISION OF THE WEST 1/8 OF THE NORTH 1/2 OF THE NORTHEAST 1/4 OF SECTION

13, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

RECORGING BOX 156 /
Parcel [D # 19-13-200-027 0 @7\

which has the address of 5524 §. FAIRFIELD AVENUE CHICAGO
1llinois 60629 [Zip Code) ("Property Address™);

|S¢reet, City),

ILLINOIS - Single Family - FNMA/FHLHMC UNIFORM. ‘
INSTRUMENT Form 3014 9/90

'"“'”'M‘ Amended 5/91
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TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements, appurienances, and
fixtures now or hereafter a part of the property, All replacements and additions shall also be coveted by this Security Instrument.
* All of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mongage,
grant and convey the Property and that the Property is unencumbered, excepl for cncumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction 10 constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promply pay when due the
.~ principal of and interest on the debt evidenced by the Note and any prepayment and late charges dve under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on tic day menthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments whic’i may atiain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
- or ground rents on the Troperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e} yearly morigage isurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, irlieu of the payment of mongage insurance premiums. These items arc called “Escrow Hems."
Lender may, at any time, coliecsand hold Funds in an amount nol (0 exceed the maximum amount a lender for a federally related
mornigage loan may require for Boirower's escrow account under the federal Real Estate Settlement Procedures Acl of 1974 as
amended from time to time, 12 U.8/C. Seciion 2601 ef seg. ("RESPA"), unless another law that applies 10 the Funds sels a lesser
amount. If so, Lender may, al any nme, ~allect and hold Funds in an amount not to excced the lesser amount. Lender may
estimate the amount of Funds due on the cesie'of current data and reasonable estimales of expenditures of fulure Escrow ltems or
otherwise in accordance with applicable law. .

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entily (including
Lender, if Lender is such an institution) or in any Seuemal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
Ttems. Lender may not charge Borrower for holding and 2putving the Funds, annually analyzing the cscrow account, or venifying
the Escrow Items, unless Lender pays Bomower interest on the Funds and applicable law permits Lender 1o make such a charge,
However, Lendér may require Borrower to pay a one-time ctarge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provices dtherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrowsr any interest or eamings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the FupJs. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds arid ‘e purpose for which each debit 1o the Funds was

. made. The Funds are pledged as additional security for alf sums sccured by this Secvrity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applivable Juw, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amour: 7 ihe Funds held by Lender at any tme is
not sufficient 1o pay the Escrow [tems when due, Lender may so notify Borrower in wriinz, s7d, in such case Borrower shall pay
to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the deficiency in no morc than twelve
monthly payments, at Lender’s sole discretion,

‘Upon payment in full of all sums secured by this Security Instrument, Lender shall prompuly refunG to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior lo tr=-ac<uisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against ihs sums secured by this
Security Instrument.

3, Application of Payments, Unless applicable law provides otherwise, all payments received by Lender unJer paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, 10 interest due; fourth, 1o principal due; and last, to any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable o the Property
which may attain priority over this Security Instrument, and Jeaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if 5ot paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall prompily fumnish to Lender all notices of amounts lo be paid under this paragraph. 1f
Borrower makes these payments direcdly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments,

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcernent of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security. Instrument. If Lender delermines that any part of the Property is subject to a lien which may auain priority over this
Security Instrument, Lender may give Borrower a netice identifying the Jien, Borrower shall satisy the lien or take onc moﬁ

of the actions set forth above witjp: s of the giving of notice. inhiate AR N
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5. Hazard or Property Insurance, Borrower shall keep the improvements now cxisting or hercafier erecied on the Property
tnsured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
fleoding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval which shall not
be unrcasonably withheld. I Borrower fails to maintain coverage described above, Lender may, al Lender's eption, obtain
coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shail be acceptable to Lender and shall include a standard mortgage clause. Lender shail
have the right (o hold the policies and renewals, Il Lender requires, Borrower shal! promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of ioss, Borrower shall give prompt aotice o the insurance carricr and Lender, Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the resioration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then dug, with any excess paid to Borrower, If Borrower abandons the
Property, or does roi-zaswer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect theipserance proceeds. Lender may usc the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrumeny; whether or nol then due. The 30-day period will begin when the notice is given,

Unless Lender and Brirovens-otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymerniz referred 1o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquircd by Lendee, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior 10 the acquisition shili pass.to Lender 1o the exient of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance 2id Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the cxecution of
this Security Instrument and shall continue o occuyy Lie Property as Borrower's principal residence for at least one year after the
daic of occupancy, unless Lender otherwise agrees uwriting, which consent shall not be unrcasomably withheld, or unless
cxlenualing circumstances exist which arc beyond Borrowe:’s control, Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the T'roperty, Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwisc materially impair the lien created by this Security Instrumzni.or Lender’s security interest. Borrower may cure such a
default and reinswaie, as provided in paragraph 18, by causing the acron or proceeding 1o be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeilure of the Borrower's fiterest in the Property or other material impairment of
the lien created by this Sccurity Instrument or Lender's security interest. Borower chall also be in default if Borrower, during the
loan application process, gave materially lalse or inaccurate information or staten ents 15 Lender {or failed (o provide Lender with
any material information) in connection with the loan cvidenced by the Note, ipchiding, but not limited 10, representations
concerning Borrower's occupancy of Lhe Property as a principal residence. If this Secuvity tisirument is on a leasehold, Borrower
shall comply with all the provisions of the leasc. If Borrower acquires fee title to the Propery, tie leasehold and the fee tide shali
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. I Borrower fails 10 perform the covenants and agrecments contained in
this Sccurity Instrument, or there is a legal proceeding that may significanty affect Lender's righiefn e Property (such as a
proceeding in bankruplcy, probate, for condemnation or forfeiture or o enforce laws or regulations), thén Leader may do and pay
for whatever is nceessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys' fees and entering on the Property o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have io do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear intcrest from the date of
disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

B. Mortgage Insurance  If Lender required mortgage insurance as a condition of making the loan secured by this Security
[nstrument, Borrower shall pay the premiums required to mainwin the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the preminms required to
oblain coverage substantially cquivalent (0 the morigage insurance previously in clfect, al a cost substantially equivalent o the
cost to Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurcr approved by Lender. If
substantially equivalent mortgage insurance coverage is nol available, Berrower shall pay to Lender each month a sum equal to
ong-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss 21"’0
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payments may no longer wutN@::ExE [Ie@ l‘ ALEF uGﬂQ»Eragc in the amount and for the period

*  that Lender requires) provided by an insurer appraved by Lender again becornes available and is obtained, Bormower shall pay the
' premiums required to maintain mortzage insurance in effect, or o provide a loss reserve, vniil the requirement for morigage
insurance ends in accordance with any wrilten agreemen between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make. reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condcmnation, are hereby assigned and
shall be paid to Lender.

In the event of a iotal 1aking of the Property, the pioceeds shall be applied to the sums secured by this Security Insoument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair markel
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Security Instrument shall be reduced by the amount of the proceeds muhiplied by the following fraction: (a) the 10tal amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value cf the
Property immediately before the taking is less than the amount of the sums sccured imumediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums arc then duec.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
‘award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collrct and apply the proceeds, at ils option, either 10 restoration or repair of the Property or to the sums securcd
by this Security In~.un ;ent, whether or not then due.

Unless Lender and 2otrower otherwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the due date of the mounttiy, payments referred to in paragraphs 1 and 2 or change the amousnt of such payments.

11. Borrower Not R¢’ersed; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sum.; srcured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operaie 1o release the liabsity of the original Borrower or Borrower's snccessors in interest. Lender shall not be required 1o
commence proceedings against-an; svccessor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Scecurity Justrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lend.r-ia exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Jo'r? and Several Liability; Co-signers. The cuvenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Bomrower's covenants and agrrements shall be joint and several. Any Borrower who co-signs this Secarity
Insirument but does not cxecute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s inmrest in the Property under the term: o this Security Instrument; (b) is not personally cbligated to pay the sums
secured by this Security Instrument; and {c) agrees 2. Lender and any other Borrower may agree 1o extend, modify, forbear or
make any accommodations with regard to the terms of \his Security Instrument or the Noie without that Borrower's consent

13. Loan Charges.  If the loan secured by this Sciurity Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreizd so that the inierest or other lran charges collecied or 10 be collected in connection wiih the loan
exceed the permitted limits, then: (a) any such loan charge shill be reduced by the amount necessary 10 reduce the charge o the
permitied limit; and (b) any sums already collected from Borrower ‘wlich exceeded permiued limits will be refunded 10 Borrower.
Lender may choose 1o make this refund by reducing the princigzi Gwed under the Note or by making a direct payment o
Borrower. If a rofund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Berrower provided for in this Security Instarient shall be given by delivering it or by mailing it
by first class mail unless applicable law requires usc of another method. The natice shall be direcied to the Propenty Address or
any other address Borrower designates by notice to Lender. Any notice to Lender siiall be given by first class mail to Lender's
address stated herein or any other address Lender designales by notice to Borriwer. Any notice provided for in this Security
Insrument shall be deecmed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governdoa. v federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause ol this Security Instrument or the Note
conflicts with applicable law, such conflici shall not affect other provisions of this Security . isim2ment or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrumcnt and the Note are declared o

be severable, .
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16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Sccurity Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interestin it is
sold or transferred (or if a bencficial inerest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written congent, Lender may, at ils option, require immediate paymenl in full of all sums sccured by this Security
Instrument, However, this oplion shall nat be cxercised by Lender if exercise is prohibited by federal Jaw as of the date of this
Security Instrument,

If Lender exezcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. If Botrower fails to pay these sums prior 1o the cxpiration of this period, Lender maty invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate, Il Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sceurity Instrument discontinucd at any tme prior (o the carlier of: (n) 5 days {or such other period o3
applicable inw may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this Security
{nstrument; or (b) epty of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender all
sums which then wouid.-be due under this Security Instrument and the Note as if no acceleraion had occurred; (b) cures any
defauii of any other coveaants or agreements; (¢) pays all expenses incurred in cnforcing this Sceurity Instrument, including, but
not limited to, reasonable avurncys' fees; and (d) wakes such aclion as Lender may reasonably require 1o assure that the lien of this
Security Instrument, Lender's tiphis in the Property and Borrower's obligation (o pay the sums sccured by this Security
Instrument shall continue unchanged: Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective a5 if no aceeleration had occurred. However, this right 10 reinstate shall not apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Serveir,  The Note or a partiat interest in the Note (together with this Sccurity
Instrument) may be solid onc or more liines withsur prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer®) that collects monthly payments due under the Nole and this Security Instrument. There also may be onc or
mare changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with passpraph 14 above and applicable law, The notice will stale the name and
address of the new Loan Servicer and the address to which pavments should be made. The notice will also contain any other
information requircd by applicable law,

20, Hazardous Substances. Borrower shall not cause or pemiit the presence, use, disposal, storage, or release of any
Hazaedous Subsiances on or in the Propenty. Borrower shall not do, por 2llow anyone cise 1o do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two senteancs shall not apply to the presence, use, or siorage on the
Property of smail quantitics of Hazardous Substances that arc generally sezopaized 1o be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ¢aim, demand, fawsuit or other action by any
governmental or regulalory agency or privale party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by any governriental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necesszy, Porrower shall promptly wke all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances" arc those substances defined as toxic i hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other (lammable or toxiv pegeleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive ipaierials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property o8 iocaled that relae
to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower arkd Lender further covenant and agree as tollows:

21, Acceleration; Remedics, Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable taw provides otherwise}, The notice shall specify: (a) the defauit; (h) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that faiture to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of & default or any other defense of Borrower to acceleration and Torectosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coliect al expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence, @ﬂ» U
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,
23, Waiver of Homestead. Borrower waives all right of homestead exemption int the Propety.

24. Riders to this Security Instrument, If one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shalt be incorporated into and shall amend and suppicment
the covenants and agreements of this Security Inswument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es))

g [} Adjustable Rate Rider [ Condominium Rider [X] 1-4 Family Rider

o (] Graduated Payment Rider [ Planned Uni; Development Rider [ Biweekly Payment Rider
e [ Balloon Ri=r [_] Rate Improvement Rider {1 Second Home Rider
S (1 VA Ride: I__] Other(s) [specify)

BY SIGNING BELOW, Borrowwer accepts and agrees to the terms and covenants contained in this Security Instrument and in
‘i:vny rider(s) executed by Bormower anw recorded with at.
1inesses:

Wz a0l i Uprsn (Seal)

B

: 7&/ %’ | M MARTHA ROJAS i -Botrewer

. CARLOS ROJAS IS SIGNING SOLELY FOR TAE :
: PURPOSE OF WAIVING HIS HOMESTEAD RIGHIs %ZKW#’( // M/t/}(’ (Scal}
RAMON VELBSQUEZ 4 -Borrower
(Seal) ). {Sea))
-Bomower Rorower
T
STATE-:OEILLINOIS, (Cv / County ss:

: 5( /’4 / 7 K— o a Notagy Public in and for said <oty and staie do ?f?by certify that
,(' AL ;‘f'/f/,ﬂ’«ft/&/{’ A l?/q{’}”/wm AHD KASFCH
/’ é—f avee ﬂfﬂf (//Y /’(Wré’ h MF %sonally known 10 me 1o be the sarie B3 _x;;,g?'(s‘z’yusc namc(s)

subscribed to the foregomg instrument, ap before me this day in person, and acknowledged that
- signed and detivered the said instrument as 5*‘)/ ec and voluniary act, for the uses and purposes tharin 921.:1;7 T

Given under my hand and official JA__ dayof Y, /(.’ & )
My Commission Expires; ﬂ 7; ; \ .. /D/(Q“ A /V 4 é
/mm Public </

A)Q

B A
‘f‘;‘lf f’! a'! ’I'J'J ){i“ ,f, 4_" AP L AL

“GFFICTAL SEALY
BRENDA TYLER
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1-4 FAMILY RIDER

Assignment of Rents

THIS -4 FAMILY RIDER is made this  9th day of April , 1998
, and s incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Tiusi-or Security Deed (the "Security Instrument™) of the same date given by the undersigned (the

"Borrower") t¢'secure Borrower's Note o
Templé-Inland Mortgage Corporation

, A Cosprwation
{the “Lender™) of
the same date and covering vhe Property described in the Security Instrument and located at:
5824 §. FAIRFIELD AVENUE
CHLCAGO, IL 60629

{Property Address|

1-4 FAMILY COVENANTS. In addition !5 e covenants and agreements made in the Security Instrument,
Borrower and Lender further cavenant and agree as follons:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the fellowing items are added 10 the Property description,
and shall also constitute the Property covered by ths Security Instrument: building materials, appliances
and goods of every nature whatsoever now or hereafter‘tosated in, on, or used, or intended to be used in
connection with the Property, including, but nol limited to, those for the purposes of supplying or
distribwing heating, cooling, electricity, gas, waier, air-and light, fire prevention and extinguishing
apparatus, security and access contrel apparatus, plumbing, Lath wbs, waier heaters, water closels,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers <ryers, awnings, storm windows,
storm doors, screens, blinds, shades, cunains and curtain rods, attached vnirors, cabinets, paneling and
aftached floor coverings now or hereafter attached 10 the Property, all of whick, including replacements
and additions therelo, shall be deemed to be and remain a part of the Property covered by the Security
Instrument. All of ihe foregoing together with the Property deseribed in the Seeurity Instrument (or
the leaschold estate if the Sceurity Instrument is on a leaschold) are referred to in this o Family Rider
and the Sccurity Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree o or make &
change in the use of the Property or its zoning classification, untess Lender has agreed in writing 1o (ne.change.
Borrower shall comply with all laws, ordinances, regulations and requiretients of any governmental body
applicable to the Property.

MULTISTATE 1-4 FAMILY RIDER-Modified Freddie Muc Uniform Instrament Form 31
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€. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall mainlain insurance against rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 3,

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY.

G. ASSIGNMENT OF LEASES, Upon Borrower’s default (ogether with Lender's request, Borrower
shall assign tu L.2nder all leases of the Property and all security deposits made in connection with leases of the
Property. Uponie assignment, Lender shall have the right to modify, extend or terminate the existing leases and
to execute new Ileasss, in Lender's sole discretion, As used in (his paragraph G, the word "lease” shall mean
"sublense” if the Securiiy instrument is on a leasehold.

H. ASSIGMMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and uaconditionally assigns and (ransfers to Lender all the rents and revenues ("Rents”) of
the Property, regardiess of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Renrs, <ad agrees that cach tenant of the Property shall pay the Rents to Lender or
Lender's agenis. However, Borrower shaiireceive the Rents uniil (i) Lender has given Borrower notice of default
pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice lo the lenant(s) that the Rents
are 10 be paid 10 Lender or Lender's agent._Tpis assignment of Rents constitutes an absolute assignment and not
an assignment for additional security only.

If Lender gives notice of breach to Borrower (i) all Rents received by Borrower shall be held by Borrower
as trustee for the benefit of Lender onty, to be appliedito the sums secured by the Security Instrument; (ii) Lender
shall be entitled to collect and receive all of the Rents of ihe Property; (iii) Borrower agrees that each tenant of
the Property shall pay all Rents due and unpaid (o Lender or Lerder's agents upon Lender's writien demand 1o the
tenant; (iv) unless applicable law provides otherwise, ali Rents ¢ollecled by ELender or Lender's agents shail be
applied first to the costs of taking control of and managing the Frupeay and coliecting the Rents, including, but
not limited 10, attormneys’ fees, receiver's {ecs, premiums on recciver's honds, repair and maintenance costs,
insurance premiums, taxes, assessments and other charges on the Properly, an then to the sums secured by the
Security Instrument; (v) Lender, Lender's agents or any judicially appointed-aeceiver shall be liable to account
for only those Rents actually reccived; and (vi} Lender shall be entitled 10-have « receiver appointed 10 take
possession of and manage the Property and collect the Rents and profits derived 4rsinthe Property withoul any
showing as to the inadequacy of the Property as securhy.

If the Rents of the Propeny are not sufficient 1o cover the costs of taking control i and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall becose indebledness
of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has nol executed any prior assignment of the Keats and has
not and will not perform any act that would prevent Lender from exercising its rights under this paragraph.

TOSD616.OVL (91 1) Page20f3 Modified Form 3170 /%3
Initials:__\/ _éu o




UNOFFICIAL COPY




UNOFFICIAL COPY

Lender, or Lender's agents or a judicially appointed receiver, shalf not be required to enter upon, take
control of or maintain the Property before or afler giving notice of default 10 Borrower, However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time when a default occurs.  Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of
Rents of the Property shall terminate when all the sums secured by the Security Instrument are paid in full,

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nole or agreement in which
Lender basan riterest shall be a breach under \he Security Instrument and Lender may invoke any of the remedies

permitied by the Gecurity Instrument.

BY SIGNING EELOW, Borrower accepts and agrees (o the terms and provisions contained in this 14

I'ﬁ .
Pugn_ | ,/,?/JWV"Q; (Seal)

RAMON VELASQUEZ ' () Borrower

Family Rider.

y e I;"T‘) ) .
Wy i (0 felizr _ (Seal)

MARTHA ROJAS‘ -Borrower

__{Seal)
=Buraover

(Scap
-Borrower

{Scal)
-Borrower

TOGDE17.0VL (9711}

(Seal)

-Borrower

(Seal)

G0 7P

(Seal)

PageJ of 3

-Borrower

Mod fled Form 3170 3/93
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