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THIS MORTGAGE (*Security Instrument”) is given on the 10th day of April, 1998.
The morigagor is DANIEL A MAGEL , AN UNMARRIED MAN
(“Borrower").

This Security Instrument is given w ZOVENANT MORTGAGE CORPORATION, A CORPORATION, which is
organized and existing under the laws of ‘tnc, Staie of ILLINOIS, and whose address is 1156 WEST SHURE DR,

ARLINGTON HEIGHTS ILLINOIS 60004
(“Lender™).

Borrower owes Lender the principal sum of SEVENTY.FIVE THOUSAND and NO/100-----Dollars (U.S. § 75,000.00),
This debt is evidenced by Borrower's note dated the same date as this Security Instrument (“Note"), which provides for
monthly paymenis, with the full debt, if not paid carlies, due and payable on May 1, 2018. This Security Instrument
sccures 10 Lender: (a) the repayment of the debt evider.ced oy the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other suris, with inleresi, advanced under paragraph 7 to protect the
security of this Sccurity Instrument; and (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower docs hercby riortgage, grant and convey to Lender the following
described property located in COOK County, Hlinois:

SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
inciuding floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable lo Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, Il Lender requires, Borrower shall promptly give 1o Leader
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carricr and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrce in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid to
Borrower. If Zariower abandons the Property, or docs nol answer within 30 days a notice from Lender that the insurance
carrier has offere”!o settle a claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds to
repair or restore 1'ie Properly or to pay sums secured by this Security Instrument, whether or not then due. The 30-
day period will begii *vaen the notice is given.

Unless Lender ari Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due dais el the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. Il under paragrazn 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds rcsulting from damag< to the Property prior to the acquisition shall pass to Lender to the cxtent of the sums
secured by this Security Instrumen, irimeadiately prior 1o the acquisition.

6. Occupancy, Preservation;, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, estiblish, and use the Property as Borrower’s principal residence within sixty days
after the exccution of this Security Instrumeat-and shall continue to occupy the Property as Borrower's principal residence
for at least one year afler the date of occupancv,unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless extenualing circumatances exist which are beyond Borrower's control, Borrower shall
not destroy, damage or impair the Property, allow tni; Property 10 deteriorate, or commit waste on the Property. Borrower
shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Property os-otherwise materially impair the lien created by this Security
Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18,
by causing the action or proceeding to be dismissed with a ruling.that, in Lender’s good faith determination, precludes
forfeiture of the Borrower's interest in the Property or other raatrisl impairment of the lien created by this Security
Instrument or Lender's security interest. Borrower shall also ben default if Borrower, during the loan application
process, gave matcrially false or inaccurate information or statemeiis to Lander (or failed lo provide Lender with any
material information) in connection with the loan evidenced by the Note, inc.uding, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. ~ifchis Security Instrument is on a lcaschold,
Borrower shall comply with all the provisions of the lease. If Borrower acquiies fee title to the Property, the Jeasehold
and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails o perform the covenants and agreements
contained in this Security Instrument, or there is a legal procecding. that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to‘entorce laws or regulations),
then Lender may do and pay for whatcver is necessary to protect the value of the Properiy na Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority oves” thi Security Instrument,
appearing in courl, paying rcasonable attorneys’ fecs and cntering on the Property to make repairs.  Although Lender
may take aclion under this paragraph 7, Leader does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shell become additional debt of Boirower secured by
this Security Instrument, Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon natice from Lender to Bosrowes
requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for
any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to oblain coverage substantially cquivalent to the morigage insurance previously in effect, at a cosl
substantially equivalent o the cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shell pay
to Lender cach month a sum equal to one-twelfth of the yearly morigage insurance premjum being paid by Borrower
when the insurance coverage lapsed or ceased o be in effect. Lender will accept, use and retain these paymenis as a
loss reserve in licu of mortgage insurance. Loss reserve paymenis may no longer be required, at the option of Lender,

Form 3014  9/90 (Paga 3 of & Pages)




UNOFFICIAL COPY

(sofeg g jo p 8bay} 06/6 t10E wioy

_ _ "9]qRIZASS 2 O pasm|dap 2B IO oY}
pug juaWnsu] AIn0ag syt Jo suoisiaoad oY) pua siy) oL uosiosd Sunaljuce ol InoYIA 103350 Uoalf 99 URD YoM
210N 241 40 HIAUIRISU] A11IN0ag. STY) JO SUOISA0Id JOYI0 193JJ8 10U [|BYS 101JUCO Yons ‘me) sqeodde yim siolguoo MeN
QY 10 JOWRASY] HLNORS SIY) JO SN Jo UoISjA0id AUR YBUY 10AS 3yl U] PaIedn] st Aiadold oY) Yolta Uy uopIpsnl
Y1 JO MB| oY) pUBR me] [RI9pa] £G paulsaod oq [jeys 1USWNNSU] ANJOS ST, “AIH{qBIAAAS ‘MET SUIM0D ‘ST

1 ‘ ydesBpaed sy U popravad se
usAB uaym Japus] Io Jamouiog o1 usalB usaq oAy OF PAWILP 39 NIEYS JudwnisU] Aunoog sy UY Jof paplaoid aonou
AUV “IpMOLIOg O) 30110 AQ so1uiBisep 1apua SSIIpPR JOYIo AUZ JO UIaJOY pRImIS SSIPPE SJOpUT 0} Jlew SERjD 18Iy
Aq uaail 9 [BYs Japuar] 03 3N0U AUy “I9pUY O 300U Aq sateuBisop Jomoliog ssaIppe 1sYi0 Auw Jo ssaIppy Auisdold
241.0) paloadip ag [[BYS 200U U], "POYISUI IANI0UR JO asn sonnboz ma| 2iquondde ssojun [jew ssup 18 4q 1 Suiew Aq
10 1 Suuaafep 4q uoaid oq [RYS JWoWRSU] KNS ST U] 10 papia0ld Jomoilog 0) donou AUy 'SDPON Pl

_ '1ON 941 Jopun 98Jeyo juswAdedasd Aue inoyym uowdedoxd ensed s se
poyean 3q fje Lananpad sy ‘jedpand seanpal punrjal 2 J1 rJompliog 01 1udwAed 1enp  Sunjew £Q 0 SION 2Y) Japun
poro fedioulid auy Fmonpal £q pungas sjyz OXBW 07 S500HD ABW J9pUT ‘JOMOMIDE OF PApUNIS 2q I sl panussd
POpRYIXd YOIUM J9A0S 07T WOL] pajaafjos Apralle suins Aue (q) pue ‘) penjuad oy 03 o818y 2y) onpal of Alessaoau
YUNOWR a1} Aq paonpat ~6 fiays 23:eys uvol yons Aue (B) uoyt ‘S panwsd ay) paeKe UBD| Yl Yila LOIHULOD
U] Pa10a([00 2q 01 JO PAANITI-$2BIBYD UBO] JOYIO L0 1521001 3U) 18U 08 paldisiul A[leul st mef 18ty pue ‘sofapyo uBo
WNWIXSW 5195 YoM mu] B 0140fqns s wawndisu] Aunoag sy AQ poanas Ueof oy JI ‘sadieyD awot ‘€l
4 y _ ‘JU9sU0D s tamollog 18] INOGgIM 10N
atpi 20 JuRLNNSY] ALNIS SIY3 JO SWLo a7 o) predal L) SUOHIBPOWWOE AUB AYEIW JO 189GI0] ‘AJIpOI ‘pusixs 0) 20ife
Aew Jomossog Joyio Aue pue Jopua Pyl sanife. (0) pue huownnsu] ALnoag. st Aq parnoss swins a1y Aed o) pareBnqo .
Apuosiad 100 51 (Q) GUANASU] AHND0S ST4) JU SULIOY SY) tapun Auadold oy Uy 1S5I0U) S, 10MDLIOE 181 KaAucd pue juBiS
‘aieBL0Ww M Auo uswnsu] Lundag sty; Judis-00 s1 () DION SUI 2IN29X3 J0U S0P NG Juawnsuy Anoes sy sulls
-00 oYM Jamoslog AUy [BI9ASS pue jmof aq Imos siusweaifie pus seuaA0D stomoriog 41 ydesSered Jo suoismord
21} 0} 1ofgns ‘Jamollog pug Japua Jo suSisse 07@ 5108$000NS AY) JYAULQ pUR pUIQ JIEYS WWDWNNSU] AUNDIG SRy JO
sjuowiaside pue SIUBU2A0D 9L ‘Seaudis-0 ANNIqel] [BIaras pue Jujof ‘punog SUS|SSY pus siossemng ‘71
_ _ Apoural 10 W8 Fae 3o 9xoI1axe oY) 9pnsald 1o JO JoAlRM B 99 10U [TBYS Apowial
10 wu Aum Sunisoraxo ot Jopuo] £q 20uBIBRQIO} AUV 139193l UL SIOSSINONS §J9m0MI0g 10 Jomouog [ewfue Jyl Aq
SPRW PUBLUIP AUR JO UOSBDI 4Q JWAWNIISU] AIIND9G STYI AQ Puinass SIWNS oY) JO TONBALOWE AJIPOW 9s1AIayi0 J0 Juatked
10] JWy puaXS O DSNYOJ JO 1SN Ul Jossaoans. Aue ysuteSe sTure00id sounwwon o) pasinbai oq 10u fjoys Japuy]
“15%493U] U $IOSSIOONS S IOMOIIOF 10 Jomollog [swiBiio sy Jo ANiqer or,; 9sealas of 21eIado 10U [[eys Josouog JO 1S
ul. Josssoons Aue o) 10pusT AQ pojueld juswnusU] KILNCIS SN AQ PrIndas SUNS Y7 JO UCHEZIIOWE JO UONEORIPOW
Jo justuded 107 uNy 9U) JO UOISUIXY ‘JAAlEM B JON Japua| Ag dduesegid] ‘pasuaey 10N Jamoxlog ‘11
: . ‘suowied
ons Jo junows oty s8usya 1o 7 pue 1 sydeifeied ur of pasajar siwewded A UL oY) Jo Mep onp oYy suodisod Jo
puaa 1o peys 1edpuud o) spaasosd Jo uoyeodde ue ‘Suniia Uy 20188 SSMIBYIO OXOLIOH PUE 10PUYTY SSAUN
anp Uy} 10U JG 20UioYM USIINNSU] AILIN0AS SIUY ¢, punoas swns oyl o) Jo Kladoig
U jo Tiedal 10 GONBIDISSI ) Jotire ‘uondo sy ju ‘spasooid o1y Aidde pue 1af00 01 pazZICINE § apUT ‘WA 51 Soni0T
SU3 218D Y1 IoY8 sKep OF Uit JapusT Of puodsol o) S|iB) Jomollog ‘soBeurap JOJ WL B £{1338 JO DIBME UB SYBW OF
$I0JJ0 JOUIUIPUCD U1 18y} JoM01I0G 0] Jopu] Aq 9ahou JoJe ‘i 1o “JamoLiog AQ pauopurq? s £1:adosd o Jf
. ‘9Np UAYL DIB S1L07 3} 10U 1O ISYIoUM
Wolwnsu] LUND9S STy AQ PALRIRS swns Y1 o) pandde oq [1Bys spasoold o) ‘sopiaasd aslaaIo Ari Nqeaydde ssoqun
o Junpa 1 50138 9SMISYI0 I9PUYT PUB Jamollog Sselun ‘SUME SUY 210J0q AjRIEIPAWUN PRINSSS KINT B JO WnoWe
of) wetpy sso 51 Supyey aur 010j0q Ajimpatun Auadosd S Jo In(ea jaNdew ey o4 Lol U AModoug Y1 jo Buie
Tenied B JO JuoAa 3uy U] “tomoliog o1 pied 9g jeys coueleq Auy “Sunie; ol e10)0q Aeipaw Aladord Sy JO anjea
1aytew 1183 41 (q) Aq papIp ‘TuiNe) o1 21090 ANBIPAULIT PAINIIS SWAS BY) JO JUNOLWE [2301 3y (B) :uonosy Bumoro)
o Aq pandnini spasooad au o WUNOWE Y Aq PAanpad 2q [[BYS WAHUNISU] AUNIaS STy Aq pasnoos swns oy ‘Bunum ui
20185 SSIAIDNI0 JOPUYT PUR JoMOLIOY sseun ‘Sure; oy 210)9q AJ21BIPAWILN JuRWINLSU] ANDS ST AQ POINDIS SWNS oY1
10 JUNOWe 31} ueyy Jnesd 10 of jenbo s Super oy os05eq Aesepawi Auadold ayy JO SN[EA 1ONIBLL 1B U YORM U]
Auadoig Yy Jo Sutyen jended 8 Jo judaa 9Y) U] “Jamouog o) pied $590xa AUB e ‘Onp USY} 10U 10 JAYIALM UBILNASU]
fnoag syl &q paanoss swins 9yl o) pendde oq qeys spasoaad oy ‘Auadord o Jo Sures [10) B JO 1USAD JY1 UT
. , ‘19pur] o} ped 2q [BYS pue pauf)sse
£qaioy a8 ‘uonBUWSPTOD JO NAY Uy anuekasucs Joj Jo ‘Auedoid sui jo wed Aue jo Supiey Ietflo o yoneuuIpuos Aup
i Tonaauues Ul ‘enuanbosuos 10 1oanp ‘sofewep Joj Wwiel Jo pieme Aue Jo spaoold Sy ‘UORBMLGPRO) ‘0]
‘uanoadsur ay) 103 asned sjqeuoseal Swikjwads uonoadsur ue o) Joud 1o Jo Wl SYT 18 A0OL Jamouog oA Jreys
puyt "Auadoid s jo suorpadsun pue uodn soluS djqeuosel ayBW LB juoBe st Jo Japua uopaedsnl 6
‘wn] g1geoldde 10 JapueT pug tomoiiog Usamioq Juusasle vanum Lug
(M 20UBPICHIE, U} SPUA sourinsul SFediiow 10) welRINbSI Sy [HUR ‘9AI9s91 S5O} B apiACId O JO 108)30 UT oUBINS
a8efi0w urmme ©) poanbal swrpwaid oy Aed [BYS Jomoz0g PALIZIQO §) PUR 2JQER[IBAB SOWO0Rq usfe Jopus Aq
pososdde 1ainsny ue £q paplaoad (sennboy sapuerT ey pouad oy) Jof pue Junowe oY) uf) o3eiaaco Iouelinsut sBeBiow ot

STy T =




“htas .

UNOFFICIAL COPM5uiss

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or trans{erred and Borrower is not a
nalural person) without Lender’s prior written consent, Lender may, 4t its option, require immediate payment in full of
all sums secured by this Sccurity Instrument.  However, Lhis option shall not be exercised by Lender if cxercisc is
prohibited by federal law as of the date of this Sccurity 1nstrument.

I Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower [ails to pay these sums prior o the expiration ol this period, Lender
may invoke any remedics permitied by this Security Instrument without further notice ar demand on Borrower.

18, Borrower's Right to Reinstate. Il Borrower meets certain conditions, Borrower shall have the right Lo
have enforcement of this Security Instrurment discontinucd at any time prior to the carlier of: {a) 5 days (or such other
period s applicable law may specify for reinstatement) before sale of the Property pursuant to any powers of sale
contained in this Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions
arc that Borrowez. (a) pays Lender all sums which then would be duc under this Security Instrument and the Note as
il no acceleration kad occurred; (b) cures any default of any other covenanis or agreements; (c) pays all expenses
incurred in enforcing (p Sccurity Instrument, including, but not limited 1o, reasonable atlorneys' fees; and (d) 1akes such
aclion as Lender may resstnably require to assure that the lien of this Security Instrument, Lender’s rights in the Property
and Borrower’s obligation «-pay the sums sccurcd by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations sccured hereby shall remain fully effective as if
no acceleration had vccurred, - Yiowever, this right to reinstate shall not apply in the case of acceleration under paragraph

17,

Loan No: 08730205

19. Sale of Note; Change of Lovn Servicer, The Noic or a partial interest in the Noie {logether with this
Security Instrument) may be sold one or ‘more times without prior notice o Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer”) that collecls monthly payments due under the Nole and this Securily
Instrument. There also may be one or more cranges.of the Loan Servicer unrelated to a sale of the Note. If there is
a change of the Loan Servicer, Borrower will be givei: written notice of the change in accordance with paragraph 14 above
and applicable taw. The notice will state the name ard address of the new Loan Servicer and the address to which
payments should be made. The notice will also contaii. any other information required by applicable law.

20, Hazardous Substances. Borrower shall no) ciusc or permit the presence, use, disposal, slorage, or release
of any Hazardous Substances on or in the Property. Borrcwe! shall not do, nor aliow anyone ¢is¢ to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding twe seniences shall not apply to the
presence, usc, of storage on the Property of small quantities of Hazardous Substances that are gencrally recognized to
be appropriate (o normat residential uses and to maintenance of the Propziiy

Borrower shall promptly give Lender written notice of any investigation; claim, demand, lawsuil or other action
by any governmental or regulatory agency or private party involving the Picjerly and any Hazardous Subslance of
Environmental Law of which Borrower has actual knowledge. if Borrower learas, ur i notified by any governmentai or
regulatory authority, that any removal or other remediation of any Hazardous Gubstance affecting the Propeny is
necessary, Borrower shall promptly 1ake all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” arc those substances deflacd as toxic or hazardous
substances by Environmental Law and the (ollowing substances: gasoline, kerosene, other flameiekle or toxic petroleum
products, 1oxic pesticides and herbicides, volatile solvents, materials containing asbestos or formuid-iyde, and radicactive
materials. As used in this paragraph 20, “Environmental Law” means {ederal laws and laws of theriisdiction where the
Property is located that relate to health, safety or environmental protection.

Nos-UNirorM Covenants. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. lender shall give notice to Borrower prior to acceferation following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
£7 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; () a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the nofice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by jodicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to nssert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration snd
foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Securlty Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shail be entitled to collect ail expenses incurred
in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonuble attorneys’ fees and

costs of title evidence.
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S Loan No: 08730205
Borrower: DANIEL A. NAGEL

Data ID: 551

[
s b
s

LAWYERS TITLE INSURANCE CORPORATION

SCHEDULE A CONTINUED - CASE NO. 98-02951

LEGAL DESCRIPTION:
LOT 26 IN EAST ORLAND SUBDIVISION, BEINC 7 SUBDIVISION IN THE EAST HALF OF THE NORTHEAST

QUARTER OF SECTION 9, TOWNSHIP 36 NORTH, RAMGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
(EXCEPT THEREFROM PARTS TAKEN FOR THE WIDENING CF 143RD STREET AND KEAN AVENUE), IN COOK

COUNTY, ILLINOIS.
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