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MRTGAGE

THIS MORTGAGE (*Security [nstrument”] is given on _APRIL 2, 1998
The mortgagor is JUAN % AVILA MARRIED TO __ TERESA AVTLA

) {"Borrower"), This Security Instrumant is given to
GN MORTGAGE CORPORATICN. A WISCONSIN CORPORATION , which is organized and existing
under the laws of WISCONSIN ( , and whose address is
21731 VENTURA BLVD. SUITE 25u, WOODLAND HILLS, CALIFORNIA 91364 ("Lender},
Borrower owes Lender tha principal sum.of Sixty Elght Thousand and 00/100

Doilars (U.S. $___68,000.00 ), This debt is evidenced by Borrower's note dated the same date as this
Security Instrument {"Note"), which provides or monthly payments, with the full debt, if not paid earlier, due and payable on
MAY 1, 2018 _______. This Sacurity Instrument secures to Lender: {a) the repayment
of the debt evidenced by the Note, with interest, and( a’. runewals, extensions and modifications of the Note; (b) the payment
of all other sums, with interest, advanced under paragrph 7 to protect the security ol this Security Instrument; and (c) the
performance of Borrower's covenants and agreements urder this Security Insirument and the Note. For this purposs,
Borrower does hersby morigage, grant and convey to Lenderthe following described property located in

CQOOK County,-ifiais:

LOT 45 IN BLOCK 1 IN FREDERICK B CLARKE’S SUBDIVISION IN

BLOCK 8 IN STONE AND WHITNEY'S SUBDIVISION.OF THE WEST 1/2

OF THE SOUTHEAST 1/4 OF SECTION 6, TOWNSHIP 38 NORTH, RANGE

14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

PIN # 20-06-421-005

which has the address of 4611 S HONRE STREET CHICAGO

[Strasat}

linois 50609- - ("Propeny Address”);

g

'~

21200

12ip Code] ln&laE.GL . /
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TOGETHER WITH all the improvements now or haraafier eractad on the property, and all easements, appurtenances,
and fixtures now or hereatter a part of the property. All replacements and additions shall alsc be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawifully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unsncumbered, excapt for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Properly against all claims and demands, subject to any an-
cumbrances of racord,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securily instrument covering real property.

UNIFORM CQVENANTS, Borrowsr and Lender covenanl and agree as follows:

1. Payment of Princlpal and interest; Prepayment and Lala Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Nole and any prapayment and late charges due under the Nole.

2. Funds for Taxes and insurance.  Subjeci 10 applicable law or to a written waiver by Lender, Borrowsr shall pay to
Lender on the duy morihly payments are due under the Nots, until the Note is paid in full, a sum {"Funds") for: (a) yearly
taxes and assessnients which may attain priority over this Securily Instrument as a lien on the Property; (b) yearly leasahold
payments or ground rents on the Prapery, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood in-
surance premiums, if 4py; {3) yearly morigage insurance premiums, if any; and {f) any sums payable by Borrowar to Lender,
in accordance with the prarizions of paragraph 8, in lisu of the payment of mortgage insurance premiums, These items are
called "Escrow Hems.” Lenderina;;, at any time, collact and hold Funds in an amount not 1o exceed the maximum amount a
lender for a federally related morwage loan may require for Borrower's escrow account under the federal Real Estate
Settlament Proceduras Act of 1974 as-amended from time to tims, 12 U.S,C. Section 2601 ef seq. {"RESPA", unlass
another law that applies to the Funds cat< a lesser amount, H so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lasser amount. Lsnoor may estimate the amount of Funds due on the basis of currant data and
reasonable estimates of expenditures of futw 2 Es2row tems or otherwise in accordance with applicable law.

The Funds shall be held in an institulion w!ice deposits are insured by a faderal agency, instrumantality, or antily
(including Lender, if Lender is such an instilution} urinany Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow lems. Lender may nol charge Borrower {ar holding and applying the Funds, annually analyzing the escrow
account, or verilying the Escrow kems, unless Lender piys Eorrower interest on the Funds and applicable law permits
Lender 1o make such a charge. However, Lender may require’ Borrower to pay a one-lime charge for an independent real
estate tax reporting service used by Lender in connaction with this Inan, unless applicabie law provides otherwise. Unless
an agreement is made or applicable {aw requires interest to be paid, Lender shall not be required to pay Borrower any in-
terest or sarnings on the Funds, Borrower and Lender may agres in/wrting, however, that interest shall ba paid on the
Funds. Lender shall give to Borrowsr, without charge, an annual aceouidiing ot the Funds, showing credils and debits 1o
the Funds and the purposa for which each debit to the Funds was made. Thi Furds are pledged as additional security for
all sums securad by this Security Instrument,

i the Funds held by Lender excesd the amounts parmitted to be held by cpriceble law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. -V tivs amount of the Funds held by
Lender at any time is not sufficient 1o pay the Escrow hems when dus, Lender may 50 notfy Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Burriwer shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discration.

Upon payment in full of all sums secured by this Securily Instrument, Lander shall promptiy vefund to Borrowar any
Funds held by Lender. I, under paragraph 21, Lender shal! acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit ajainst the sums
secured by this Security Instrument.

3. Application of Payments,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Naote.

4, Charges; Llens.  Borrower shall pay all taxes, assessments, chargaes, fines and impositions attributable to the
Property which may attain pricrity aver this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner pravided in paragraph 2, ot if not paid in that manner, Borrower shall pay them on
time directly lo the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. I Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts

evidencing the payments.
Borrower shall promplly discharge any lian which has priority over this Securily Enstrument unless Borrower: (a)
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agreas in writing to the payment of the obligation secured by the lien in a manner acceptabie to Lender; (b) contests in
good faith the lien by, or dafends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to pravent tha enforcement of the lien; or {c) secures from the holder of the fien an agreement satisfactory to Lender
subordinating the iien to this Security Instrument. f Lender deiermines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identilying the lien. Borrower
shall satisfy the lien or take one or more of the aclions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hereafter eracted on the
Property insured against loss by fire, hazards included within the term "sxtended coverage” and any other hazards, includ-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall not be unreasonably withheld. | Borrower faiis to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Ajl insurance policies and renewals shall be accepiable to Lender and shall include a standard morigage clause.
Lender shall havethe right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
receipts of paio premiums and renewal notices. in the avent of loss, Borrower shall give prompt notice to the insurancs car-
rier and Lender. Lenrarmay make proof of loss if nol made promptly by Borrower.

Unless Lenderard Sorrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Property damaged; iie restoration or repair is economically feasible and Leader's sacurity is not lessened. I the
restoration or repair is not ecenumically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrumant, whether or not then dus, with any excess paid to Borrower.
Borrower abandons the Property, or deas not answer within 30 days a netice from Lender that the insurance carrier has of-
farad 1o seftle a claim, then Lender mav.oe'wct the insurance proceeds. Lender may use the proceeds to repair or rastore
the Property or to pay sums secured by this-Sacurity Instrument, whether or not then due. The 30-day period will begin
when tha notice is given.

Unless Lender and Borrowsr otherwise igrua in wriling, any application of praceeds 1o principal shalt not extend or
postpone the dua date of the manthly paymants re.errar to in paragraphs 1 and 2 or change the amount of the payments,
if under paragraph 21 the Property is acquired by Lend i, Borrowar's right to any insurance policies and proceads resulting
from damage to the Property prior 1o the acquisition shall gass ‘o Lander to tha extent of the sums secured by this Security
Instrument immediataly prior 10 the acquisition.

6. Occupancy, Presarvation, Maintenance and Protectioii ¢ the Propaerty; Borrower's Loan Application; Leasaholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afler the execu-
tion of this Security Instrument and shall continue to occupy the Proparty 7:s Borrower's principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in.vriing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are bayond Borrowal's control. Borrower shall not dastroy,
damage or impair the Property, allow the Property to deleriorate, of commit was!a nn the Properly. Borrower shall be in
default if any forfeliure actien or proceeding, whether civil or criminal, is begun thet i Lander's good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this-Security Instrument or Lender's
security intarest. Borrower may cure such a default and reinstate, as provided in paragrap’i 18, by causing the action or
praceeding to be dismissed with a ruling that, in Lendar's good faith determination, preciudes iorieiture of the Borrowar's in-
terest in the Properly or other material impairment of the lien created by this Security Instrumer: or Lender's sacurity
interest, Borrower shall also bs in default if Borrower, during the loan application process, gave riatznally false or inac-
curate information or statements to Lender {or failed to provide Lender with any material information]) in‘cziinection with the
joan evidenced by the Note, including, but not imited 1o, representations concerning Borrower's occupancy ai the Properly
as a principal residence. f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. Hf Borrower acquires fee title to the Property, the leasehold and tha fes titla shall not merge unless Lender agreas to
the merger in writing.

7. Protection of Lander's Rights in the Property.  H Borrower fails to parform the covenants and agreements con-
tained in this Security Instrument, or there is a legal proceading that may significantly affect Lender’s rights in the Proparty
{such as a proceeding in bankruptcy, probate, for candemnation or forfgiture or 1o enforce laws or regulations), then Lender
may do and pay lor whalever is necessary 1o protect the value of the Proparty and Lende's rights in the Property. Lender's
actions may include paying any sums secured by a lisn which has priority over this Sacurity instrument, appearing in cour,
paying reasonable attorneys' lees and entering on the Property 1o make repairs. Although Lender may take action under

Ihis paragraph 7, Lender does not have to do so.
Any amounts disbursed by Lendar under this paragraph 7 shall become additional deb! of Borrowsr secured by this
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Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intarest from
the date of disbursemant at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower request-
ing payment,

8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shali pay the premiums required to maintain the morntgage insurance in eftect. H, for any
reason, the morigage insurance coverage required by Lendar lapses or ceasss to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, al a cost sub-
stantially equivalent to the cost io Borrawer of the mortgage insurance previously in effect, from an aternate mortgage in-
surer approved by Lender. ff substantially equivalent marigage insurance is not available, Borrowsr shall pay to Lender
each month a sum equal to tha yearly morigage insurance premium being paid by Bosrower when the insurance coverage
fapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lisu of morigaga
insurance. Loss resarve payments may no longer be required, at the option of Lender, if morigage insurance coverage (in
the amount and for the period thal Lender requires) provided by an insurer approved by Lender again becomes avaliable
and is oblained. Forrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
resarve, until the reyiirement for mortgage insurance ends in accordance with any writlen agresment between Borrower
and Lender o applicatia 'aw.

8. Inspectlon. Lerder of its agent may make reasanable entries upon and inspections of the Property. Lender shall
give Borrower notice at the tiita of or prior to an inspection specilying reasonabla cause for the inspection.

10, Condemnation. Tne'praceeds of any award or claim for damages, direct o consequential, in connection with
any condamnation or other taking ¢i 2ny part of the Property, or for conveyance in fieu of condemnation, are hersby asslg-
ned and shall be paid to Lender.

In the event of a total taking of i5a +“roparty, the proceeds shall be applied to the sums secured by this Security
Instrumant, whather ot not than dus, with any extess paid to Borrower. In the avent of a partial taking of the Property in
which the fair market value of the Property immedisialy belore the taking is equal to or greater than the amount of the sums
sacurad by this Security Instrument immediately Le’ors the taking, unless Borrower and Lender otherwise agree in writing,
the sums securad by this Security Instrument shall ue rzduced by the amount of the procesds multiplied by the lollowing
fraction; (a) the total amount of the sums secured immaec iatelv.hefore the taking, divided by (b} the fair market value of the
Property immediately before the taking. Any balance shal be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Praperty immadizialy before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrowsr and Laender-otherwise agree in writing or unless applicable law
otherwise provides, tha procesds shall be applied to the sums sacured by this Security Instrument whether or not the sums
are then due, ‘

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender witlin 30 ays after the date the nolice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restarciion or repair of the Proparly or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceed s tc” principal shall not extend or
postpane the due date of the monthly paymants referred o in paragraphs 1 and 2 or changel,e amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver.  Extension of the time ‘or payment or modifica-
tion ol amorization of the sums secured by this Security Instrument granted by Lender to any-sucr3ssor in interest of
Borrower shall not operate 1o relsase the llability of the original Borrower or Borrower's successors in inierzst. Lender shall
not be required lo commence proceedings against any successor in interest or refuse 1o extend time for payment or other-
wise modily amontization of the sums secured by this Security Instrument by reason of any demand made nv-the ariginal
Borrawer or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or ramedy.

12, Successars and Asskins Bound; Joint and Severa) Liabllty; Co-signers.  The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bt does not execute the Note: (a) is co-signing this Security insirumeni only to mortgage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b) is net personally cbligated to pay the
sums secured by this Security Instrument; and (c) agress that Lender and any other Barrower may agree to extend, modify,
farbear or make any accommodations with regard to the terms of this Security Instrumen! or the Note without that

Borrower's consent. _
13. Loan Charges. i the loan secured by this Security instrument is subjectto a law which sets maximum loan

f"‘lmﬂhw Form 3014  9/90
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charges, and 1hal Jaw is finally interpreted so that the interest or other loan charges collected or to be collected in connec-
tion with the loan excead the parmitted Iimits, then: {a) any such loan charge shall be reduced by the amount necessary to
reduce the charge {o the parmitted limit; and {b) any sums already collected from Borrower which excesded permitied limits
will be refunded to Borrower. Lender may choose to make this relund by reducing the principa! owed under the Note or by
making a direct payment to Borrower. I a refund reduces principal, the raduction will be treated as a panial prepayment
without any prepayment charge under the Note,

14, Notices, Any notice to Borrower pravided for in this Security Instrument shall be given by delivering it or by maik-
ing it by first class mail uniess applicable law requires use of anothar mathod. The notice shall be dirscted to the Property
Addrass or any other address Borrowsr designates by notice to Lender. Any natice to Lender shall be given by first class
mail to Lender’s addrass stated herein or any other address Lender designates by notice o Borrower. Any motice provided
for in this Security Instrument shali be desmed to have been given to Borrower or Londer when given as provided in this
paragraph.

15. Governing Law; Severabllity. This Security Instrumeni shall be governed by federal law and the law of the jutis-
diction in which tke Property is located. In the event that any provision or clause of this Security Instrument or the Nate can-
tiicts with applicabis law, such conflict shall not affect other provisions of this Security Instrument or the Nota which can be
given effect without *is, conflicting provision. To this end the provisions of this Security Instrument and the Note are
dsclarsd to be saverauie:

16. Borrower’s Copy.  Eorrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Prope:iy ot a Beneficial interest in Borrower.ll all or any part ol the Property or any interest in 1t is
sold or transferred (or il a beneficinl inlersst in Borrower is sold or transferred and Borrower is not a naiural person) without
Lender's prior written conseni, Lender-may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this agtiza unall not be exsrcised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrumant.

if Lender exercises this option, Lender shali aive Borrower notica of acceleration. The notice shall provide a period of
not less than 30 days from the dats the notice is Zalivered or mailed within which Borrower must pay all sums secured by
this Security Instrumant. ¥ Borrowsr fails to pay thesa sums prior to the expiration of this period, Lender may invoke any
remadias permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate.  if Borrower meet's cerlain conditions, Borrower shall have the right to have enfor-
cement of this Security instrument discontinued at any time pronto the earlier of: (a) 5 days {or such other period as ap-
plicable law may specify for reinstatement) before sale of the Rioparty pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Secury Instrument. Thase conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Zis'rument and the Note as if no acceleration had
occurred; (b) cures any defaull of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security instrument, including, but not limited to, reasonable alforneys' fest; and {d) takes such action as Lender may
reasonably requite to assure that the lien of this Security instrument, Lender’s righis<in the Proparty and Borrower's obliga-
tion 1o pay the sums secured by this Security Instrument shall continue unchangea.- L'sor: reinstatemant by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as i ro acceleration had occurred.
However, this right 1o reinstate shall not apply in the cass of accaeleration under paragraph 17.

15. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {tugether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resui.in’s.Change in the entity
{(known as the Loan Servicer”) that collacts monthly payments due under the Note and this Security Instrsment. There also
may be one or more changes of the Loan Servicer unrelated 1o a sale of tha Nots. f there is a changs of the Loan Servicer,
Borrower will ba given written notice of the change in accordance with paragraph 14 above and applicable'aw. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any cther information required by applicable law.

20, Hezardous Subsiances. Borrower shall not cause or parmit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Properly, Barrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The precading two sentences shall not apply 1o the prasance,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal residential uses and to maintenance of tha Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. if Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance afiecting the Property is necessary, Borrower shall

st 7 Form 3014 9/90
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promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as loxic or hazardeus substan-
ces by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
loxic pesticides and herbicides, volatlle solvents, materials eontaining asbestos ar formaldehyde and radioactive materials.
As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is io-
cated that relate 10 health, safety or enviranmental prolection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrae as follows;

21. Acceleration; Remedles. Lander shall give notice to Borrower prior to accsleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwisa). The notice shall specily: {a) the default; (b) the action required to cure the default; {c) a date, not
less than 30 days from the date the notice Is given to Borrewer, by which the default must be cured; and (d} that failura to
cure the default on or bafore the dats specified In the notlce may result in acceleration of the sums securad by this Sscurity
instrument, foreciosure by judiclal proceading and salke of the Property. The notice shall further inforrn Borrower of the righl
1o reinstate after ~cceleration and the right to asssrt in the foraciosurs procseding the non-sxistence of a default or any
other defense of bzirower to acceleration and foreciosure. If the default Is not cured on or before the date specified in the
rotlcs, Landar at s osilon may require immediate payment in full of all sums sscured by this Security Instrument without
further demand and mzy Jcreclose this Securlty Instrument by judicial proceeding. Lender shall be entitied 1o collect all ex-
penses Incurred In pursuiny s remedies provided In this paragraph 21, including, but not limited fo, reasonable attorneys’
feas and costs of tile evidenca,

22. Release. Upan ga ment of all sums secured by this Security Instrument, Lander shali release this Security
Instrument to Borrower, Borrows: shall pay any recordation costs. Lender may charge Borrower a fea for releasing this
Security Instrument, but only i the fee'is J7c to a third party for services rendered and the charging of the fee is parmitted
under applicable law.

23, Walver of Homestead.  Borroyer waives all right of homestead exemption in the Property.

24, Riders fo this Security Instrumant. ¥ one ar more tiders ars executed by Borrawer and recorded logether
with this Security Instrument, the covenants and ag ee neats of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements o this Security Instrument as if the rider(s) were a part of this Sacurity
Instrument.

{Check applicable box{es))

E] Adjustable Rate Rider D Cendemittin Rider 1-4 Family Rider
D Graduated Payment Rider D Planned Unit Dave.onment Rider D Biweekly Payment Rider
] Balloon Rider D Rate improvemen: R'der D Second Home Rider
[:] Othar(s) [specify]
BY SIGNING BELOW, Borrower accepls and agrees to the terms and covapariz contained in this Security Instrument
and in any ridet(s) executed by Borrower and recorded with i.

Witnesses:

e v 4N - (Seal)
ZQUANMAVILA. 7 -Borrower

2o ﬂ _Lt‘/ﬂ (Saal)

RESA AVILA, SIGNING SOLEY FOR THE -Borrower
PURPOSE OF WATVING HOMESTEAD RIGHTS

(Seal)
-Borrawer

(Seal)
-Borrawer

Form 3014  9/90
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{Space Balow This Une For Acknowhdgmant}

; STATECFILLNGIS, cook County ss:
..

L THE UNDERSTGNED

a Notary Public in ang for said county ang slate, do
hereby centily that JUAN MAVILA MARRIED Tp TERESA AVILA AND TERFSA AVT LA
Parsonally known to me to be the same person{sj whose name(s} is/are subscribed to e
bslore ma this day in person, and acknowledged that he/sheithey signed a
free and voluntary act, for the uses ang Purposes therein set forth.

foragaing instrument, appearsd
nd delivered the said instrument as hig/har

Given under my hznd and official seal, this 2ND day of APRIL, 1098

My Commission BxXpires: W W

Notary Public .
’000.’QQO‘OOQOOOQQOOOtf’O' :
This instrumant was Preparad by: : “OFFICIAL SE QE i :
P73 AGE CORPORATION !  VICTORIA McC ;

4
21731 VENTURA BLVD. SUITE 200 ¢ NOTARY PUBLIC, STATE COF Lutols &
WOODLAND HILLS, CALIFORNIA 91364 2 My Commission Expiras Nov. 12, 2000 &

PRPIEPRREGIBPORBAEP R0 0000
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Loan No, 2498150

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 2ND day of _APRIL, 1998

and is incorporated into and shall be desmed to amend and supplement the Mortgage, Dead of Trust or
Security Deed {the "Security Instrument”) of the same date given by the undersigned (the "Borrower") 1o secure
Borrawer's Note to GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION (the "Lendar"}
of the same date and covering the Property described in the Security Instrument and focated at:
4611 S HONRE STREET, CHICAGO, ILLINOIS 60608-

{Property Addross)

1-4 FAMILY COVENANTS. in addition to the covenanis and agresments made in the Security
Instrumant, Borsawer and Lender further covaenant and agree as follows:

A. ADDITiO¢AL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property describer 1 the Security Instrument, the following items are added to the Propery description, and
shall also constitute ite Fropery coverad by the Security Instrument: building materials, appliances and goods
of every nature whalsoever row or herealier located in, on, or used, or intended to be usad In connection with
the. Prapenty, including, but rottimited 10, those for the purposes of supplying or distributing heating, cooling,
glectricity, gas, water, air and liphs, fire prevention and extinguishing apparalus, security and access control
apparatus, plumbing, bath lubs, walw heaters, waler closats, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, s'orm windows, storm doors, screens, blinds, shades, cunains, and cur-
tain rods, attached mirrors, cabinets, paneling and attached floor coverings now or hereatter attached to the
Pragerty, all of which, including replacemarie end addilions thereto, shall be deemed to be and remain a part of
the Property covered by the Securlty Instrument: %l of the foregeing together with the Property described in the
Security Instrument (or the leasehold estate if the Securi*y Instrument is on a leasehald) are raferrad 10 in this 1-4
Family Rider and the Security Instrument as the "Proparty.”

B. USE OF PROPERTY; COMPLIANCE WITH L4W. Borrower shall not seek, agree 10 or make a
change in the use of the Property or its zoning classificalion, unlass Lender has agreed in wiiling to the change.
Borrower shall comply with all laws, ordinances, regulaticns and requirements of any governmental body

appficable to the Proparty.
C. SUBORGINATE LIENS. Except as permitied by fedsral izw, Borrawer shall not allow any lien inferior

te the Security instrument to be perfected against the Property without Leder s prior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agaiisirent loss in addition 1o the other
hazards for which insurance is requirad by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covanunt 18 is delsted.

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower ofharwise agree in w=iting, the first sen-
tence in Unfform Covenant 6 concerning Borrower's occupancy of the Property is delated Al remaining
covenants and agreements set forth in Uniform Covenant 6 shall ramain in sffact,

G. ASSIGNMENT OF LEASES. Upon Lender's requast, Borrower shall assign to Lende; il laases of
the Property and all security deposits mads in connection with leases of the Properly. Upon the assigrment,
Lender shall have the right 10 modily, extend or terminale the existing leases and to execute new leases, in
Lender's sole discretion. As used in this paragraph G, the ward "ease” shall mean "sublease” il the Security

Instrument is an a leasehald. _

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”} of
the Property, regardless of to whom the Rents of the Properly are payable. Borrower authorizes Lender or
Lender's agents 1o collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of
delault pursuant to paragraph 21 of the Security Instrument and {ii} Lender has given notice to the tenant(s) that
the Rents are 10 be paid 1o Lender or Lender's agent. This assignment of rents constitutes an absolute
assignment and not an assignment for additional security anly.

g’% STATE 1-4 FAMILY RIDER - Fannle Mae/Freddle Mac Uniform Instrument Form 3170 3/493
orm G000814 {page 1 of 2 pages)
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i Lender gives notica of breach to Borrower: (i) all rents recsived by Borrower shall be held by Borrower as
trustee for the benafit of Lender only, to be applied 1o the sums secured by the Security Instrument; (i) Lender
shall ba entitled to collact and recsive all of the Rents of the Property; (ifi} Borrowar agress that each tenant of
the Property shall pay all Rents due and unpald o Lender or Lender’s agsnt upan Lender's written demand to
the tenant; {iv) unless applicable law provides otherwise, all Rents collacted by Lender or Lender's agents shall
ba applied first to the costs of taking control of and managing the Property and collecting the Rents, including,
but not limited to, attorney's fess, recaiver's lees, premiums on recaiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property, and then to the sums secured by
the Security Instrument; (v) Lender, Lender's agants or any judicially appointed receiver shall be fiable lo ac-
count for only those Rents actually received; and {vi} Lendar shall be entitled 1o have a recaiver appointed to
take possession of and manage the Property and collect the Rants and profits derived from the Property without
any show’.«g os to the inadeguacy of the Property as security.

¥ the Reriz of the Property are not sufficient to cover the costs of taking control ol and managing the
Property and ¢t callecting the Rents any funds expended by Lender for such purposes shall become indebted-
ness of Borrower 0 Lender secured by the Security Instrument pursuant to Uniform Covenant 7,

Borrower represintn and warrants that Borrower has not executed any prior assignment of the Rents and
has not and will not periormi any act that would prevent Lander from exerclsing its rights under this paragraph.

.Lender, or Lender’s arziis or a judiclally appointed receiver, shall not be required to enter upon, take
contrel of or maintain the Property befare or after giving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appuinted receiver, may do so at any lime when a defaull occurs. Any applica-
tion of Rents shall not cure or waive ziy dslautt or invalidate any other right or remedy of Lender. This assign-
ment of Rents of the Property shall tarniicats when all the sums secured by the Security Instrument ars paid in
full,

I. CROSS-DEFAULT PROVISION. Borowar's defautt or braach under any note or agreement in which
Lender has an interast shall be a breach undey the-Sacurity Instrument and Lender may invoke any of the
remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrowsr accepls and agrees toiheiarms and provisions contained in this 1-4 Family

Ridar.
a 22 CUW/—\./ (Seal)
AN AV'LA w -Bonower

SR it n 20
-y
|71 77D - gﬁL_____(%m
~TERESAZAVELA YSIGNIIC SOLEY FOR -sorrowar
THE PURPOSE OF WATVING AUNESTEAD RIGHTS
)3 (Seal)

-Borrower

-~ {Seal)

~Barcower

ZTTLU0086
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