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MORTGAGE

THIS MORTGAGE {*5exurity Instrument") is glven on March 31, 1998 . The mortgagaris
JORGE A. GONZALEZ anu LETICIA GONZALEZ, Husband and Wife

(*Barrowsr’). This Securlty [nstrumenv!s civento LaSalle Bank, F.$.B., A Corp. of the
United States of America . which is organized and
existing under the laws ot The Unitea States of America , and whose address Is
4242 N. Harlem Ave., Norridge, IL 6J634

("Lender"). Borrower owes Lender the princlpal sury of ' One Hundred Eleven Thousand Five
Hundred Dollars and no/100 Dollars

(US. $111,500.00 ). This debt is evidenced ty Forrowar's nole dated the same date as this
Security Instrument ("Note"), which provides for monthly pavinents, with the full debt, if not pald eartier, due
and payable on April 1, 2028 . This Security instrument secures to Lender: (a) the
repayment of the dabt evidenced by the Note, with Interest, and <! renewals, &xtensions and modifications
of the Note; (b) the payment of all other sums, with interest, advanried under paragraph 7 ta protect the
security of this Securlty Instrument; and (c) the performance of Burrower's covenants and agreements
under this Security Instrument and the Note. For this purposs, Borrower ¢/oes hereby mortgags, grant and
convey to Lender the following described property located in  Cagk
County, lllinois:

INE TION TJ THE UTHNE T
St 0 RER el T, BRI e
ILLINO I

SECT
iy,

w

13-27-123-026 ,

whicl',m has the address of 2834 N. Kilpatrick Ave. , Chicago

. |STREET) [CITY)
Hinois 60641 ("Property Address");
[2IP CODE)
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TOGETHER WITH ali the improvements now ar herealter erected on the property, and all easements,
appunenances, and fixtures. now or hareafter a part of the property. All replacements and additions shall
a}I\so ge caverad by thls Security instrument. All of the foregolng is referrsd to In this Securlty Instrument as
the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title ta the Proparty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 1o constitute a unlform security instrument covering real

proparty.
UNIFORNM CVENANTS, Borrower and Lender cavenant and agree as follows:

1. Paymeri ni Brincipal and Interest; Prepayment and Late Chargss. Borrower shall promptly
pay when due the grin2inal of and interast on the debt evidenced by the Note and any prepayment and late
charges due under the Nzia.

2, Funds for Taxes and Insurance. Subject to applicable law or to a wrinen waiver by Lender,
Borrower shall pay to Lender on bz day monthly payments are due under the Note, until the Note is paid in
full, 3 sum ("Funds") for: (a} yedry t2xes and assessmenis which may anain priarity over this Security
Ingtrument as & flen on the Property. {b) yearly leasehold payments or ground rents on the Property, If any.
{c) yearly hazard or property Insurance pramiums; (d) yearly floed insurance premiums, it any; (e) yearly
martgage insurance premiums, it any; ana gy any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of tae ravment of mortgage insurance premiums. These items are
called "Escrow ltems." Lender may, at any tinig, coliect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally rela’'ed mnortgage loan may require tor Borrower's escrow
account under the federal Real Estate Settlament Froselures Act of 1974 as amended from time to time, 12
U.S.C. § 2601 et saq. ("RESPA"), unless ancther faw =i applies.to the Funds sets a lesser amount. If so,
Lender may, ar any time, collect ang hold Funds in an eipsunt not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basls ¢! <urrent data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shali be held in an Instltution. whose deposits ave Insured by a federal agency,
instrumentality, or entity {including Lender, if Lerder Is such an insttur’an) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow items. Lender (niy ot charge Borrower for holding
and applying the Funds, annually anaiyzing the escrow account, or ver'iying the Escrow Items, unless
Lender pays Borrower interest on the Funds and applicable law permits Leraer to make such a charge.
However, L.ender may require Borrower o pay a one-time charge for an indapendent real estate tax
reporting service used by Lender in connection with this loan, unless applicabie laviprovides otherwise.
Unlass an agreement is made or applicable law reguires Intarest to be paid, Lender thall 2ot be required 10
pay Borrower any interest or eamings on'the Funds, Borrower and Lender may agree v wiiing, however,
that Interest shall be pald an the Funds, Lender shall give to Barrower, without chezps, an annual
accounting of the Funds, shawing credits and debits 1o the Funds and the purpose for whicl each deblt to
the Funds was made. The Funds are pledged as additlonal security for all sums securad by \hiz Security
Instrument.

If the Funds held by Lender exceed the amaunts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. if the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow items when due, Lender
may so notlty Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiancy In no more than twelve monthly payments,
at Lendar's sole discretion.
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Upon payment In full of all sums secured by this Security instrument, Lender shall premptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shalf acquire or sell the Prapeny,
Lender, prior 10 the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a ¢cred!t against the sums secured by this Security instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be appiled: first, to any prepayment charges due under the Note,
second, to amounts payable under paragraph 2; third, to interest due; fourth, 10 principal gue; and last, 1o
any late charges due under the Note,

_4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributatuie ¢< the Praperty which may attain priority over this Security Instrument, and feasehold payments
or ground reats,.if any. Borrower shall pay these obligatlons in the manner provided in paragraph 2, or #
not paid in thet menner, Borrower shall pay them on time directly to.the person owed payment. Borrower
shall prompily f2iniea to Lender all notices of amounts to be paid under \his paragraph. it Borrower makas
these paymants directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promgrly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees.in wr'dng to the payment of tha obligation secured by the lien in a manner acceptable
to Lender; (b) contests in geud falth the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lendsr’s opinion operate to prevent the enforcement of the llen; or (c) secures
from the holder of the lien an agreamient satisfactory 1o Lender subordinating the lien to this Security
Instrument. If Lender determines that anv par.of the Praperty is subject to a lien which may attain prority
over this Security Instrument, Lender may Jlve Borrower a notice identifying the lien. Borrower shail satisfy
the lign or 1ake one or more of the actions 1.et ‘orth above within 10 days of the glving of notice.

5. Hazard or Property Insurance. Borrawer chalf keep the improvements now existing or hereafter
erected onh the Property. Insured against loss by fire, hizards included within the term “extended coverage”
and any other hazards, Including floods or flooding, or which Lender requires Insurance. This insurance
shall be maintalned in the amounts and for the pericas that Lender requires. The Insurance carrier
providing. the insurance shall be chosen by Borrower 3upjast to Lender's approval which shall not be
unreasonably withheld, tf Borrower fails to maintain coverage Jescribed above, Lender may, at Lender's
option, obtain caverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policles and renewals shall be acceptable o wender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies ana renswals. If Lender requires, Borrower
shall pramptly glve to Lender all receipts of pald premiums and rere~a’ notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender, Lenge: may make proof of loss if

not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance procends shall be applied to
restoration or repair of the Property damaged, if the restoration or repalr is economivally feasible and
Lender's security is not lessened. If the. restoration or repair is not economically fess”sie or Lender's
security would be lessenad, the insurance proceeds shall be applied to the sums secured v this Security
[nstrument, whether or not then due, with any excess paid to Borrower, If Borrower abandore iz Proparty,
or does not answer within 30 days a notice from Lender that the Insurance carrier has offered v settle a
claim, then Lender may collect the Insurance broceeds. Lander may Use the procesds to repair-or restore
the Property or to pay sums secured Dy this Security Instrument, whether or not then dua. The 30-day
period will begin when the notice is given,

Unless Lender and Borrower otherwiss agree in writing, any application of proceeds to princlpal shall
not exdend. or pastpane the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the paymants. If under paragraph 21 the Praperty is acquired by Lender, Borrower's right to
any insurance palicies and proceeds resufting from damage to the Property prior 1o the acquisition shall
passito Lender to the extent of the sums secured by this Securlty Instrumant immediately prior to the
acquisition.
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6. Occupancy, Preservation, Maintenance and_ Protection of the Property; Borrower's Loan
Application; Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security instrument and shall continue te occupy the
Property as Borrower's principal residence for at least one ysar after the date of occupancy, untess Lender
otherwise agrees in writing, which consent shall not' be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, Is begun that In Lender's goed faith
judgment could result in forfeiture of the Property or otherwise materially impalr the lien created by this
Securfty Instrument or Lender's secunty interest. Borrower may cure such a default and reinstate, as
provided i~ paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good falth determination, precludes. forfeiture of the Borrower's interest in the Property or other
material impairrient of the lien created by this Security Instrument or Lender's security interest. Borrower
shall also be In defailt if Borrower, during the loan application procass, gave materlally false or inaccurate
information or staterients to Lender (or failed -to provide Lender with any material information) in
connection with the \aan-2videnced by the Note, Inciuding, but not limited to, representations concerning
Borrower's occupancy of Yae Property as a principal residence, If this Securlty Instrument is on a leasehoid,
Borrower shall comply whh 2l the provisions of the lease. I Borrower acquires fge title to the Property, the
leasehold and the fee title shall ~iut merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Flighte.in the Property. If Borrower fails to perfarm the covenants and
agreements contained in this Security Instrument, or thera is a legal proceeging that may significantly affect
Lender's rights in the Property (sucii s a proceeding In bankruptey, probate, for condemnation or
forfeiture or to enforce laws or regulations!, then Lender may do and pay for whatever is necessary 10
protect the value of the Property and Lende:'s riohts In the Praperty. Lender's actlons may include paying
any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entaring on the Prcpert to make repairs. Although Lender may take action
-under this paragraph 7, Lender does not have 1o do 20

Any amounts disbursed by Lender under this paragiarh 7 shall becoms additional debt of Borrower
secured by this Security Instrument. Unless Borrower and b.erider agree to other terms of payment, these
amounts shall bear Interest from the date of disbursement a! the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting paymer.

8. Mortgage Insurance. If Lender required mortgage Insuraiice as a candition of making the foan
secured by this Security [nstrument, Borrower shall pay the premiums reguired to malintain the mongage
insurance in effect. i, for any reason, the mortgage insurance coverage required by Lender lapses or
ceases to he in sffect, Borrower shall pay the premiums required to ‘obiain coverage substantially
equivalent to the mongage insurance praviously in affect, at a cost substantielly eauivalent to the cost to
Borrower of the mortgage insurance previously in effect, from. an alternata mortgaze insurer approved by
Lender. If substantlally equivaient mortgage insurance coverage is not available, Borrower shall pay 10
Lender each month a sum equal to one-twelfth of the yearly mortgage Insurance premiur belng paid by
Borrower when the insurance coverage lapsed or ceased to.be in effect. Lender will agespt, use and ratain
these paymenis as a loss reserve In lieu of mortgage insurance. Loss reserve payments may. 10 longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the psricds that
Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums requlred to maintain mortgage Insurance in effect, or to provide a loss
raserve, until the requirement for mortgage insurance ends In accordance with any wtitten agreement
between Borrower and Lender or applicable law.

9. Inspection, Lender or lts agent may make reasonable entries upon and Inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an Inspection specifying reasonable
cause for the inspection,
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10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in
cannection with any condemnation or other taking of any part of the Propenty, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Seaurity Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property. In which the fair market value of the Property immedlately before the taking is equal
10 Or greater than the amount of the sums secured by this Security Instrument Immediately before the
taking,. unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument.shall be reduced by the amount of the procesds multiplied by the following fraction: (a) the total
amount.J! the sums secured immediately before the taking, divided by (5) the fair market vaiue of the
Property imriiediately before the taking. Any balance shall ba paid to Borrower. In the event of a partial
taking of the #reperty in which the fair market value of the Property immediately before the taking Is less
than the amourit of the sums secured immedlately before the taking, unless Borrower and Lender
otherwise agres i1 :ailing or unless applicable law otherwise provides, the proceeds shall be app!led to the
sums secured by this Security Instrument whether or not the sums are then due.

{f the Property is abard=ned by Borrower, or #, after notice by Lender to Borrower that the condemnor
offers to make an awara or se'ts a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is givzr;‘Lender is authorized to collect and apply the proceeds, at its option,
eithehr 10 (rjestoratlon or repair of ine Pxcperty or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower otheiwlse.agree In writing, any application of proceeds to principal shall
not extend or postpone the due date of the mieiithly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearanct By Lender Not a Waiver. Extenslon of the time for
- payment or modification. of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in Interest of Borrower shall not opereie to release the liability of the original Barrower or
Borrower's successors in intarest. Lender shall not be vequired to commence proceedings against any
successor in interest or refuse to extend time for payment or ctherwise modify amortization of the sums
secured by this Security Instrument by reason of any demang mi2ge by the criginal Borrower or Barrawer's
successors in interast, Any forbearance by Lender in exercising any.igit or remedy shall not be a waiver of
or preciude the exercise of any right or remedy.

12. Successors and Asslgns Bound; Joint and Several Liability, 0o -sinners. The covenants and
agreements of this Security Instrument shall bind and benefit the successor< and assigns of Lender and
Borrower, subject 1o the provisions of paragraph 17. Borrower's covenants und 2qreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does nit execute the Note: (a) is
ce-signing this Security Instrument only. to mortgage, grant and convey that Bor.ower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligaiz< 5o nay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrowsr may agree to
extend, modify, forbear or make any accommeadations with regard to the terms of this Secuity Instrument
or the Note without that Borrower's conssnt.

13, Loan Charges. (f the loan sacured by this Securlty instrument is subject to a faw which sets
maximum loan charges, and that law Is finally interpreted so that the interest or other loan charges
collected or to be collectad In connection with the foan exceed the permitted imits, then: {a) any such loan
charge shali be reduced by the amount necessary to reduce the charge to the permitted limkt; and (b} any
sums already collected from Borrower which exceeded permitted ilmits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partiaj
prepayment without any prepayment charge under the Note,
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14, Notices.  Any notice to Borrower provided for in this Security instrument shall be ghven by
delivering It or by mafling it by first class mail unless applicable law requires use of another methad. The
notice shall be directed to the Property Addrass or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mall to Lender's addrass stated herein ar any
other addrass Lender designates by notice to Borrower, Any notice provided tor in this Sacurity Instrument
shall be deemed to have been given to Borrowar ar Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Securlty Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located, In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Nota which can be given elfact without the conflicting provision, To this
end the provisians of this Security Instrument and the Note are declared to be severabls.

l 16, Borrowver's Copy. Borrawer shall be given one conformed copy of the Note and of this Security
nstrument.

17. Transfer of the Praperty or & Beneficial Interest in Borrower, If all or any part of the Property or
any interest in it is soid ot transfarred (or if a beneficial inmerast in Borrower is sold or transfarred and
Borrowaer is not a natural p2rson) without Lender's prior written consenr, Lender may, at its option, require
immediate payment in full of a% sums secured by this Security Instrument, However, this option shall not
be exercised by Lender If exercise is prohibited by federal faw as of the date of this Security Instrument.

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall
provide & periad of not less than 30 dnys from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this-Security Instrument, if Borrower fails to pay these sums prior
to the expiration of this period, Lender may irvake any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

18, Borrower's Right {o Reinstate, if Borrower maets certain condltions, Borrower shall have the
‘right 1o have enforcemaent of this Security instrument discontinued at any time prior to the earfier ot (a) 5
days (or such other period as applicable law may spedify for reinstatement} before sale of the Property
pursuant to any power of sale contalned in-this Securlty lnstrument; or (b) entry of a judgment enforcing
this Securlty Instrumant. Thosa conditions are that Borrower: (4) pays Lender all sums which then would be
due under this Security Instrument and the Note as ff no acceleraton had oceurred; (b) cures any defauit of
any other covenants or agreements; (¢) pays all expenses incurred in 2nforcing this Security Instrument,
including, but not limited to, reasonable aftorneys' fees; and {d) tukes such actlon as Lender may
reasonably require to assure that the lien of this Secutity Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Securlty nstrument sna'i continue unchanged. Upon
reinstatement by Borrower, this Securlty Instrument and the abligations seciired hereby shall remain fully
effactive as if no acceleration had occurred. Howsver, this right to reinstate shah not apply in the case of
acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Aot {together with
this Securlty Instrument) may. be sold one or mors times. withotit prior notice to Borrowsr.- A sale may
resuit in a change in the entty (known as the "Loan Setvicer") that collects monthly payments due under
the Note and this Security Instrument. There also may be ohe or more changes of the Lean Servicer
unrelated 10 a saig of the Nots, if thera s a change of the Loan Servicer, Borrower will be given writtan
natice of the change In accordance with paragraph 14 above and applicable law, The notice will state the
name ano address of the new Loan Servicer and the address to which payments should be made. The
notica wilf also contain any other information required by appilcable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, usg, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyane
else ta do, anything affecting the Property that Is in violation of any Environmentat Law. The preceding two
sentences shail not apply to the presence, use, or storage on the Property of small quantities of Hazardous
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Substances that are generally recognized to be appropriate 1o normal residential uses and to maintenance
of the Property.

Borrower shall promptiy give Lender written notice of any Investigation, claim, demand, lawsuit ar ather
action by any governmental or regulatory agency or private party involving the Property and any
Hazardols Substance or Environmental Law of which Barrower has actual knowledge. If Borrower learns,
or is notliled by any governmental or reguiatory authority, 1hat any removal or other remediation of any
Hazardous Substance affecting the Propenty Is necessary, Borrower shall promptly take all necessary
remedial actions in accardance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substancss: gasoline, kerosens, other
flammabl< or toxic petroleum products, toxlc pesticides and herbicides, voiatile solvents, materials
containing, azbestos or formaldenyde, and radicactive materlals, As used in this paragraph 20,
"Environmentz aw' maans federal laws and faws of the jurisdiction where the Propenty is located that
relale 1o healtis, suisty or enviranmental protection,

NON-UNIFORN COVENANTS. Borrawer and Lender further covenant and agree as follows:

21. Acceleration; Permedies, Lender shall give notice to Borrower prior 10 avceleration following
Borrower's breach of 21y covenant or agreement. in this Security (nstrument (but not prior t0
acceleration under paragregh 17 unless applicable law provides otherwise). The notice shall
specity: (a) the default; (b) 1< 2ction required to cure the default; (c) a date, not (ess than 30 days
from the date the nofice is given to-ocrrower, by which the default muat be cured; and (d) that failure
to cure the default on or before the date specified in the notice may result in acceleration of the susas
secured by thls Security Instrument, ‘orclosure by judicial proceeding and safe of the Property. The
notice shall further inform Borrawer of tie sight to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exis'ciace of a defauit or any other defense of Borrower 1o
accelaratian and foreclosure. !f the default I3 nriurad on or belore the date specitled in the notice,
Lender at its option may require immediate payment in full of al) sums. secured by this Securlty
instrument without further demand and may ((oreciose this Security Instrument by judicial
praceeding. Lender shall be entitied to collect ail exaenses incurred In pursuing the remedies
provided in this paragraph 21, including, but not limitarl , reasonable attorneys’ fees and costs of

‘thie evidence,

22, Release. Upon payment of all sums secured by this Secunty Instrument, Lender shall retease
this Security Instrument without charge to Borrower. Borrower shall pay apy recordation costs.

23. Walver of Homestead. Borrowar waives all right of homestead axsmption in the Property.

24. Riders 1o this Security instrument. If one or more riders are execute by Borrower and recorded
together with this Security Instrument, the covenants and agreements of ezch such rxlar shall be
incorporated into and shall amend and. supplement the covenants and agresmenic of this Securty
Instrument as If the rider(s) were a part of this Security Instrument. [Check applicable doxf:s\]

E] Adjustabls Rate Rider ] Condominium Rider D 14 Family Rider

O Graduated Payment Rider [J pianned unit Development Rider O Biweekly Payment Rlder

D Balloon Rider D Rate !mprovement Rider D Second Home Ridar

D Other(s) (spectfy} D IHDA Rider
ILLINQIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
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BY SIGNING BELOW, Bormower accepts and agrees to the terms and covenants contained in pages 1
through 8 of this Security Instrument and in any rider(s) executed by Borrower and recorded wih It.

Wilnesses:
X—Sﬁﬁﬁ% X nwﬁ-w%}&' 3 (SEAL)
JORGE A. LEZ -BEORROWER
%&(ﬂeg%*__sm)
LETICIA GONZALEZ .BORROWER

(SEAL
-BORROWE

(SEAL)
-BORROWER

_(SEAL)
-BORROWER

(SEAL)
-BORROWER

[Space Below This Lire For Acknowledgment]

* STATE OF ILLINOIS , COOK \ County ss:
|, the undersigned , & 'votary Public in and for said county and state do

SofEY " UhLez anc LETICIA GONZALEZ WKLY ¥ Wite

personally known to me to be the same person(s) whose name(s}.ars subscribed to the foregoing
instrument, appeared betore me this day in person, and acknowledged that the signed and
deliverid the seﬁ grumentas  their  free and voluntary act, for tne 'ses and purposes therein
set forth, . *a

[ )

., ey
Given ghd fiicial seal, this  31st , dayof March, 1998,
i '.u:H 5@40%3&5&9 cia seal, this yof )
My commisstag '6’@ §

;ﬁs‘f"f ", . ﬁ ﬁ%:/

/ &
Iwanski

Address: 12 Creek Lane, Suite 106
Hinsdale, IL 60521

9024086
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AP# GONZALE,5807310 LN# 5807310
FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index--Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 31st dayot March, 1998 , and
is incorporated into and.shall be deemed to amend and supplement the Mongage, Deed of Trust or
Security Deed (the "Securfty instrument”) of the same date given by the undsrsigned (the "Borrower") to
secure Borrower's Fixed /Adjustable Rate Note (the "Note") to LaSalle Bank, F.S.B., A Corp. of

the United States of America _ {the
"Lender’) of the sama date and covering the property described in the Security Instrument and tocated at:

2834 N. Kilpatrick Ave.,Chicago,IL 60641
[Property Addrass)

THE NOT{: PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ADGUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMQUNT THE
BORROWER'S ADUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM F.A"F THE BORROWER MUST PAY.

ADDITICNAL COVENANTS, “ir” addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtiier covenant and agree as foliows:

A. ADJUSTABLE RATE AND MON 7HLY PAYMENT CHANGES

The Note provides for an intial fixedinicrestrate of  65.6250  %. The Note also provides for a
change in the initial fixed rate to an adjustablz interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed irterest rate | will pay will charge to an adjustable Interest rate on the first day of
April, 2001 . and the adjustable interest rate-| will pay may change on that day every 12th
month thereafter, The date on which my initial fixed interest @2 changes to an adjustable interest rate, and
gach date on which my adjustable interest rate could change, ’s ralled a "Change Date."

(B) The index

Beginning with the flrst Change Date, my adjustabte interest rate will be based on an Index, The
*Index” is the weekly average yield on United States Treasury securities udlusted to a constant maturity of 1
year, as made available by the Federal Reserve Board. The most receni index figure available as of the
date 45 days before each Change Date s called the "Current Index."

it the Index is na longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C} Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adzirg Two and
Seven / Eighths percentage points {  2.8750 %) to'tha Surrent Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of ore percentage
point (0.125%). Subject 1o the limits stated in Section 4(0) below, this rounded amount wiii Le my new
Imerest rate until the next Change Date.

The Note Hoider will then determine the amount of the monthly payment that would be sufficlent to
repay the unpald principal that | am expected to owe at the Change Date In full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaterthan  8.6250 %
orlessthan  ¢,6250 %. Thereafter, my adjustable interest rate wili never be increased or decreased
on any single Change Date by more then two percentage points (2.0%) from the rate of interest | have been

.

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
ISC/CRID**//0185,/3182(0594)-L Page 1 of 3 Form 3182 5/94
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AP# GONZALE,5807310 LN# 5807310

paying for the preceding 12 months. My interest rate will never be greaterthan  12.6250  %.

{E) Effective Date of Changes

My new interest rate will become effectiva on each Change Date. | wil pay the amount of my new
monthly payment baginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again. -

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the effactive date of any
change. The notlce wilt include the amount of my monthly payment, any Information requlred by law to be
given me 2 also the telephone number of a person who will answer any question | may have regarding
the notice.

B. TRANSFEI{ CF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL dCHROWER'S: INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNUEA THE TERMS STATED IN.SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the [*roperty or a Beneficlal interest in Borrower. If all or any part of the
Property or any Interest Ir; it 's sold or transferred. (or if a beneficial interest In Berrawer is sold or
transferred and Borrower is 7ot a natural person) without Lender's prior written consent, Lender
may, at.its option, require imnec’ate payment in full of all sums secured by this Security
Instrument. However, this optlon-skall not be exercised by Lender if exercise is prohibited by
faderal law as of the date of this Securis (nstrument, :

If Lender exercises this option, Ledzr.shall give Borrowar notice of accelaration. The notice
shalt provide a perlod of not less than Su 0ays from the date the notice is deliverad or malled
within which Borrower must pay all sums sec).re by this Security Instrument. i Borrower falls to
pay these sums prior to the expiration.of this- perind, Lender may invoke any remedies permitted
by this Security Instrument without further notice ‘ar- Jamand on Borrower.

2, WHEN BORROWER'S INITIAL FIXED INTERE:ST RATE CHANGES TO AN ADJUSTABLE
INTEREST.RATE UNDER THE TERMS STATED IN SECTICM £ ABOVE, UNIFORM COYENANT 17 OF
THE SECURITY INSTRUMENT DESCRIBED [N SECTION B1 ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS:

Transter of the Proparty or & Beneficial Intereat in Borrowar.. _If all or any pan of the
Property ar any Interest in it is sold or transferred (or If a beneficial inte/es? in Borrower is sold or
transferred and Borrowsr Is not @ natural person) withaut Lander's prior virinAn consent, Lender
may, at its optlon, require immediate payment In full of all sums secuced by thls Security
Instrument. However, this option shall not be exercised by Lender if exsrcise /s prohibited by
tederal iaw as of the date of this Security Instrument, Lender also shall not exercize *iv-option if;

(2) Barrower causes to be submitted to Lender information required by Lender to avairate the

intended transferee as If a new loan were being made to the transferee; and (L) Lander

reasonably determines that Lender’s security wili not be impaired by the loan assumpiior and
: &atnc}he risk of a breach of any covenant or agreement In this Security Instrument Is acceptatie to

er. .

To the extent permitted by applicable law, Lender may charge a reasonabie fee as a
condition to Lender's consent to the loan assumgtlon, Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee 1o
keep all the promises and agreements made in the Nots and in this Security Instrument.
Borrower wilt continue to be obligated under the Note and this Security instrument Unless Lender
releases Borrower in writing,

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
ISC/CRID**//0195/3182(0594).L Page2of3 Form 3182 5/94
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AP# GONZALE,5807310 LN# 5807310

If Lender exercises the option to require immediate payment in full, Lender shail give
Borrower notice of acceleration. The notice shall pravide a perlod of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. |f Borrower falis 1o pay these sums prior to the expiration of this period,

Lender may invoke any remsdies permitted by this Security Instrument without further notice or
demand or Borrower. v

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants containgd in pages 1
through 3 of this Fixed/Adjustable Rate Rider.

N —Seveg "Ex;é wehlsr. (Seal)

JORGE A. GONZALED -Borrower

Yty Mospty )
LETICTA GONZALE -Borrower

(Seal)
-Borrower

{Seal)
-Barrower

Qo
@
&
e
~d
N
@
op

MULTISTATE FlXED}ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Unitorm Instrument
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